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Aack in trade,

Fou proposa,’’

Off to 3% and a decline of § In Ameri-
can Woolen to 6 were the session's
feature, movements. Mont active

Justrinia rallied at the end 1 to 3 per |

cent. from early lows, and ralls moved |
1p moderately In sympathy with the
xeneral Improvement

Pan-American rore 54, to 509: Bald-
win Locomotlve 0%, to 0184; Crucible
Stesl 2%, to B9 United States Btesl
14, to 8015: Bethlehem Steol B 1%, to
A%; Studebaker 2, to 43Y: Chandler
114, to T6%: Atlantie Guif 1%, to 1104:
Retall Stores 24, to &%: Corn Products
Mg, to % Sears-Roebuck 1%, to e,
ind United Frult to D0,

Reading rallled 1%, to 83; Southern
Paciflc 1%, to M44; Texas and Pacifle, to
944 ; Nerthern Paelfle 1, to 80; Amerlean
Sumnatra 1, to 0%, and Ehip and Com-
meree, to 94, while Stromberg moved
down to 294, United Statea Food to 20,
Virginia Chemical to 1, White Petro.
leum to 1%, American Locomotlve to
@y, Inspiration Copper to 80§, and
leneral Motors to Mg,

UNITED CIGAR DIVIDEND,

A monthly dividend of 11§ per cent.,
leclared yesterday on the stock of the
tinited Clgar Stores Company, puts the
-ompany on an 18 per cent. annunl basia
and rer the b Ing of monthly |
Alvidends on the stock, which, according
to annovncement made yesterday, will
ve continued with 1% per cent. an n
minimum If business continues to grow,
Practically all of the stock is owned by
the United Retall Stores Corporation.

BXPORTS FROM NEW YORK.

Exporta from New York yesterday:
Wheat, 78,007 bu.; barley, 636 bu.;
lous, 104,32 sackn; lard, 44000 Iba.;
ontmenal, 2,075 bblm: oll eake, 1,779,000
'he.; rye, 100806 bu.: buckwheat, 1,500
bu. ; bason, 442,000 Iba ; greass, 80,000
be; grass meed, 478 bage; cottonseed
all, 1,252,000 Ibs., and lubrieating oll,
440 gale.

BANK IN TEXAS SUSPENDS,

Forr Wontn, Tex, Dwe, 10.—~The
"Farmers and Merchntite Bank at Pa-
ducah, Tex., posted a notlee on the dosr
‘ha morning maying 1t bl suapended
m account of general conditions, ne.
ording to a report here.

CUSTOM HOUSE RECEIPTS,

Recaipta for dutles at the Custom
Mouse yesterday wera S450,876.77. of
whieh $174.886.10 was for merchandise
withdrawn from bonded warehouses and
$076,981.68 for ravent Importations

of $100,000,000 of 7 per cent. preferred
stock of $100 par vaiue and not to ex-
oeed 1,600,000 shares of common stock
without par walue. The stockholders
will also be asked to authorize the

bonds or notes bearing 8§ per cent. In-
teroat and running for twenty-five years,
The new stock, both common and pre-
forred, 18 to be exchanged for the pres-
ent outstanding Issues, share for share,
necording to a elrcular sent to the stock-
holders. The holders of the new pre-
forred stock will have exclusive voting
rights In the company or the right to
eleot & majority of the board of direo-
tore.
G. M. Stadelman, viea presigd of the
pany, has o 4 plana for thes
rearganlzation of Ite treasury depart-
ment, W, E. Palmer has res'gned as
treasurer of the company, but retaina
the oMoe of secretary, he sald, and H. J.
Blackburn and H. H. McCloakey hnve
reslgned as nselstant treamurers, L
Juckson hecomes (reasurer, with C. L.
Weberg and P, H. Hart as his assist-
ants, the three representing the firm of
accountants which s acting on behualf
of the fAnancial group that has under-
taken to strnighten out the Ananclal af-
fulrs of the company.

PARIS BOURSE TRADING.

Pamin, Deo. 10—Prices were barely
steady on the Bourse to-day., Three per
cont. rentes, 67 france 90 contimes ; ex-
change on London, 68 francs 80 cen-
times: B per cent. loan, 86 france 20
contimes ; the dollar, 17 francs 7 cen-
times,

LONDON MONEY MARKET.

Lowpon, Dec. 10.—Bar silver, 38%d.
an ounce. Money, 4% per cent. Discount
ratoa: Short bille, 6 11-16@A% per
cont.; three months bille, 6 11-16@6%
poer cent. Par gold, 1188 104, Gold pre-
mium at Lisbon, 140,
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par © in the treasury, subject to confirmation ¥ 2 . ¥ o
Tha firat storm cloud on the horizon | The Central Pacific Is a component part by the stockholders at their next mest. | 40 the Fediern) Reserwe Board wis pro- plement thereto, dated June 1, 1020, are lereby notified that
of the backer of tha proposed organi- Lot the Houthern - Pacific systam, Trans- ing. E. C. Bedford, president of the| posed in the House to~day by Chalrman in the exercise of the authority and of t.e discretion vested in
zation came early thia morning, when | actions were relatively heavy in No- company, isued the following statement |y 1= them by said Voting Trust Agreement the Vo inz Trustecs have
the presldent of the Reading Clearing | vember. The quotations for a 500 franc yesterday : Sanden of e HouM Bankiis and decided to terminate said Voting Trust and hereby declare that
ouse ocintion, Heading, Pn., wired | bond in ris rose as as 86 nes " , Currency Committee  He introduced a N ; a0
B Associntion, Heuding, Pa., d Pai high B fex I know of no reason for the prosent the same shall terminate on December 20, 1920 '
John T. Drum, who presided over the|In November, sccording to the official 18.. price of the shares of this company. | bill removing the SBecretary of the Trea eb ittt * L. 1 |
meeting, that banks of Pennsylvania | Bourse list, but on November 23 the uuwmmu Hinitnens of couren: S AUt AR It 4 Ervied i s e o5 Stock Trust Certificates must be properly endorsed in |
were opposed to the profeet. quotation was §43 franca At about the m ;f,;n that ‘We purpnse te shutdowit our-pikete | 2 o membership on)the boprd. He blank, with signature guaranteed, and mu.t be rﬂser:tc-nl on or ||
Wl.!:«r B.wndxe, United Btates Sen- | sume time sales in London were made at 3UUUIng over Uie holldays, but that s pot very | WOMid also abolish the office of Comp- after that date to The New York Trust Company, Agonts of ||
:;d“ “’T -uf" Jersey, father of the | £15, ranging ns high as £16 3-186. 2t s-outh Pu.- 4: unusual. Our eash reserve is ample for | troiler of the Currency and transfer lts the Voting Trustees, at its office, No. 26 Broad ‘-I.l eet, in t e i
tha’e Mrld fa:ler::tg-n!?l”h:é nurt::‘l(:g:: mﬁ':: d;x;:?f;:m:; o:x;hrté :ram:-'nanwm‘: 5 J'h :.]:J. :-::‘n:wn:olr:l-_?‘ 11:: _arr‘n;»l:;'1:1:\rr:|::.n:‘r:|:___ netlons :n r]hl- Henerve no;m:. Henr- Borough of Manha tt,nr]|1 in the City of \fc.x- ‘)nrln \; ieh will
mea nan ssed <12 “ pany he n arge inve | ings will b ; { o= Wi f rate f stock t
by his bill. Sonator Edge nsserted that | of the dollar makes It adviantageous 2y A 5 """ 5’“""""‘”" not nn]‘- with Its [.v;" innte but In the | gt ISH N | SRDedLA deliver to the h"l.]ﬂr thereof certificatas r'r' oyl e B N
hé wan ed to . b a “lbmig 1 el Tl i T ¥ 3 ! : s ng the measure nt this ses- the amount to which the holder shall be en'itled. ’ ]
appos Governmental “In- | for the Southern Pacific to buy an am. Boumm iy | purchase of a number of plants In f'?“-l MeFadden sald.  Explaining . : ; i
truslon or partieipation in private busi- | the franes or pound sterling realized : 78| rope, and has obtalned large Interests in o asciiona af Kix Al Mr MeFadden All holders of Stock Trust Cert'ficates issued prior to June
n;':: gmmt?x.mre:’?ﬂhnm mg'm- {"y g o nlmﬂ o uhsuﬂkilemu; ---ais others here which are producers of the | . o inued: u 14, 1920, will be ent{rtluhd to recn]:ive T t-fw.inr e Th({rl’l*fr;ll iurn- i
- e action o e Southern cotton | large premium to Induce the sales O 4! sompany’ es. 2 . hnif shares of the capital stock of the salt Cree To-
valsers as a way out of the present|the holdings Consequontly the gradual "N’ Not Btabes Pwe 3 u"iehﬂ"r!f:"'l'?::" “have votad to retire F'.‘:]‘T| hrl-l-:-' T:-:t::::a:r‘:sr:u:nurrultll;rﬁn::’ :}r}ge!?: aAqmmahfm Incnr-mrntr:'fl of the par value of 810 um 2,
removal of the balance of the lssue outs South Rygm s | 50,000 shares of preferred stock hald in | 5 X f the Mo ntain Prod
¢ ; M 'k held | s shall pay all e and one share of the capital stock of the Mo 'ntain oduce
m“‘:a‘ ld:;.,.l ;:mm.'#" };tém-";h;,‘h“ "'“‘gj“‘ in France and England is ex- | it o iy m‘i ", B......08 |tho trensury, which will be done when | %7 l:zur{‘"n: 1;"l| —Lffffﬁ,‘::i:ruf;wn?::;n :\[Lm?a lgn for eah shnrz: of stock of said Sal' Creel: Pro 11:u°r‘§
n the " he mald, “who have | pected. | - ! Or | this Iz confirmed by the stockholders at | . . i - =S " 4 vifie Stock Trust Certif-
organized an export finance corpora- At the boginning of the current year m .Inmmmcu n 0. piapithdionglegoftine st Al :J.ri 1 n [-r.iu‘:h- expenses of the Comp- Association, Inc ur"lmr;;l'l'.&(:l :net ﬁrld :ncs?:'gd uu.: s rlltuck
tion to handle their own stapla, There | Bouthern Pacifle had obtrined 128,000« . ""' “The bonded Indebtedness hoa been | " ! 'r"-.-‘ i . i icates and all dividends that may be rece an B .
is no reason why the farmers should | 000 francs of the original issue of 250~ : Lm“ urrmg uu urahnnu reduced from a maximum of §16,000,000 | 108 lil provides also for payment Holders of Stock Trust Certificates issued on and after
not pursue the same course and the | 600,000 francs, The amount in the i 1. m.. Third Ave e to about §2.250,000. Of courso our In.| 9Nt of earnings of the Foderal reserve June 14, 1920, will be entitled to receive the number of shares
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