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MANY CHANGES NADE
IN WAL ST. FIRHS

. Disgolutions, New Partner-
ships aud Retirements Ef-
fective To-day.

Altlougn chunges in firms In the Anan-
nial district this yeulr are not so numer-
Gus 8% usual, the dissolutions, new part-
nerships, changes In frm memberships
and @ifferent addresses make a good alved
llat, Reports in those line: made to the
Htoek Exchange by [t member firms as
effective January 1 were!

Disaolutions of l‘nrlrusruhipu—am
& Bummner, N. L. Carpontéer & Co.,
Hirschman & Co, H. 1. Nicholas & Cu
Gardner, Penn & (,‘o.. Morrison Brothers
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and Floyd-Jones & Robinson. L e 141 4 g B0 M

New Partnerships — Watson, Arm-| 4. .igﬂa "‘”-'.---7‘3“ ‘-; ; 50
strong & Co, compgsed of George E, ? . W’b! “‘i.,‘ P 2
Watson, Egbert J. Armstrong and C. F.| 77 700 | 8., oty M & |
Watson, Jr.; W. A. Gardner & Co, com=| .. ,.,,00%  stamped i ADIg
posed of W. Alldn Gardner and W, H. n:lll:" , . 100 U L T i y
Gardner: Flovd-Jones, Vivian & .Co, ¥ of ‘0:'. “‘ I.lnn:;s 1] 7 49
composed of W. Chauncey Floyd-Jones, | o 3""“ w01 18 i Nurfiii"““ !ta;b A I..sm!
Leslle L. Vivian, Roy A. Floyd-Jones, | 5 @ “_7“‘ M(‘omt! o sl 11" 1bte ‘Met| 1 oty (80 TS 5y
Ulysses C, Cuttlng, Willlamm W, Dlateh-| 317,00, 70 761y © M & 8t | 4;r| Nottk W ‘et #a|Boab A 1 #d 4
ford, Jr, and Wallace 1 Eyre; M. I l‘.'hnﬂ.lonuu -“l ('l clt s ilge 20 i) o
Meehan & Co., compoged of M, J. Meohan | O AL - 0400 N, 104 b AL o
and P. J. Higgins; Russell, Miller &'] Uhlaswuon | st ped

Carey, composed of Lawrence MeK, Mil-
lor, Edward L, Carey, Joesge Hoyt, Henry
P, Russell and Stanley Grafton Mortl-
mef,
Changes in Firms—Brown Brow & Co,,
Fugene Delano, interest eccased ;| Ray
= Morris and Charles J. Rhoads admitted
H, Frazler retired, Car-
Pere  Wilmer, admitted,
Hrumley, Chamberlin & Co., Edwin S
Tooley, ®pecial partner, retired, and
Henry . Lapham, admitted. James B,
Colgate & Co, Charles M. Fale, retired,
A, G, Bdwards & Co, F, Noble Edwards,
gpeelal partner, retired. Oray & Wil-
metding, Wiliam H. Bdrington, spacial
partnor, retired.  Harrls, Winthrop &
Co., Hene A. de Rusey, retired. Hersog
& Glagler, Irving 1) Speyer, rotired, and
J. Hurry Alexander, admitted, Hirsch,
Lillenthal & Co., John 1. Ahern, retired,
Jacquelln & De Coppet, John J. Ahern,
admitted. Kean, Taylor & Co, Robert
Winthrop Kean, admitted. W, W, Lana-
han & Co., Benjamin Dobpon and Danlel
H. Flynn, admitted. MeClave & Co.,
Constance G, Clemons, #pecial parther,
retired. H. F. McConnell & Co,, Frank
€ Aldrich, retired, and Harold J.
Brown, admitted. John Muir & Co,
Gardner 8 Dresser and Franklin 8,
Mecher, retired, and Herbert A, Ship-
maﬂ ndmitted. L. M. Prines & Co,

BONDS IN STOCK EXCHANGE
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L, Rand, admitted. Pynchon & Co, i

w. L. Whalleer, retired, and James I ,1 70 2., 100

Martin, admitted. E. P. Ristine & Co,, mﬁ;“"}g "*m'““!

Edward I. Jones, admitted, K. W. . Boiivns AT

Wagner & Co, Prank W, Donaldeon, ;

admitted. K. ., Walhwright & Co.,

Willlam G. Farrell, admitted, West & . A0y

Co,, Blmer B, Rodenbough, speclal part- .87 |80 "" Mem 15t

ner, admitted. White, Weld & Co., Ray Sonb YR &

Maorris, retired. V Toes are A
Thomas 8. (iates, who since 18918 has A;::,JTLm R Amsn

hadl an iInterest In Drexel & Co., the
Phlladelphla house of J. P Mnrmm &
o, hag been admitted ns a purtner In

lhr Morgan firms In New York, I‘hlln-_.'::l
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delphia, London and Paris. o
Van Antwerp, Blshop & Flsh of 15 Gl igs o RS 8
Broad street have formed a new copart- | 400 7 gl 1...c...40lg 23
nership under the firm name of Reynolds,  Cltyo! ZariohSs certl D leye....087R| % .0 104 PeoO&OMM| 6.......
Fish & Co., to transact a genernl broker- | nts stamperd
age business at the same address, the | 1 o4
older firm having explred by lmitation, | 5770 L 0ahy
Joseph L. Bellgman has retired frnml city of du;pnn
the frn of J. & W. Sellgman & Co, s B0
Albert Stranss, John C. Jay, Jr, sna, P A rtm .......
Robert V. White have been admitted to | v tiarila ,. ------

partnership,
Charles Olllbr‘ formerly of Harrle, |
& & Oo, Nas formed n copartner- |
ship with Lawrence H. Austin, 141
Broadway, to transact an investment
buklness under the Orm name of Ogllby
& Austin,

Richard Shustor, who wis & member
of the firm of Speyer & Co, from 1608
antll April, 1817, when he retired by |
mutual consent, has been readmitied Io
partnership,

Willlam Ferguson has been ndmmml-

to the firm of Kissel, Kinnicutt & Co.

fdward B, Smith & Co.
way, admitted Harry Pajyue Bihgham to
weneral partnership,

Henvy Losskes In Europe Lald to
Exchange Iintes and Price Rulings

The Cudahy Packing Company in the
year anded October 30, 1920, falled by a
wide margin to earn [ts dividends, ac-
cording to the balance sheet made pub-
He yedterdny. The net profite were §824.-
488, while dividends pald and accrosd
aniounted to §1.4%84,133, or more than
twicethe net profits, Sales were lower |
than those of the precading year by moroe
than $17,000,000, agerognling §285,502,-
000 in 1920, agninat §305,.907.000 In 1919

The company sustained heavy loszes in
Burope as a result of the big declines in
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Executor

London

Ohartered 1822

The Farmers' Ioan and Trust Company

Nos. 16,.18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street

New York

Paris

Foreign Ext;hanga

Administrator
Member Federal Reserve Bystem and New York Olearing Hounse

(Jan. 10). .. fin Ml;hm fﬁl; Eebw L -
Alachus, Fla,, Rosd & Beidge. .. 8/ | Mebane, g e
Alexandria, La., Pub. Imp. . 58 m:ﬂ‘:ﬂr.lt“{"mc: Eﬂ'lﬁl::ldr“lhl*
Amherst Co., Va., Rid. 41/s Rd |ll‘p 58 { Miami, Fla., Im e
o A I
Aubutn, N. Y., Water Filtration . 43{8 | plG 0G0 " 0hoal, Lo, & Wat 54
e B L Ao W N ‘cilrz.f'nlc - Pub. . . 1) 130

ultun ile Ins. . ' L1
Bergen Co,, N.J lll[ & Rd. lmp. ‘l’;’p Natomas Co. of Cal. [
#p“:.. N. .} Brtd;a[’(.i:n 15) 415 u :aw:.;ndnn Cl:’:ln.hScbul Refd. . 1‘/;1

oom v J., Fire Dept. . . otth Spring { ater... ... s

Brightwaters, N. Y., INM 6 | Notthern Ind. Ry. Co. Consol. lst 5s

Brightwaters, N. Y.,

Paving. ... .

G .

COUPONS DUE AND PAYABLE AT THE OFFICE OF

UNITED STAIES
MORTGAGE & TRUST COMPANY

55 CEDAR STREET, NEW YORK, N. Y.

ON AND AFTER JANUARY 18T, 1091

Acker, Mn;rnll & Condit Co. Dnb
10 i A

Broward Co., Fla., Spl Road &

Bridge Dist. No. 1

Buffalo Creek R. R. Co. ;:ll Ref.

Buffalo Creek R. R.

Cairo, Ga., Water erh & Elec

Lt. & Town Hall
Camden Co., N. .I Varlous
Canandaigus, N. Y., U.F. 5. D
Caswell Cou N. C., Roxd l:lergn n.?‘
Cedattown, Ga., High
Cedartown, Ga., Imp
Clinton, N. C.,
Currituek Co., N. C Rni

Dade Co., Fln Spl "Rond & Bridge

Sehool
Essex Co., N. )., "Land (Jan. 2).

Norwalk, Conn
6s Oskaloosa Traction & Light Co_ .. ..
. .52 | Oswegn, N. Y., Water (Jan. l5)

4 & i‘/ Phez Co. Gold Notea
. Ne. 1 3.

Marquette & Bessemer Dock & Navi-

68 | Norwalk, Conn. .

o (}f
W!:

I'/;l

5s | Pacific Tel. & Tel. Co. (Jun. 8)
Pelham, Ga., Various .
Penucoh,ﬂn.. Imp. .....

Pinellas Co., Fla.
Portland Gas & Coke Co. Rcl‘g
Rudln: Trantit & Light Co.
T

quip. Gol
Rlchllnd. Ga., W. W.&Elec.Lt. . 5s

s. Richmond, Va., Various __ As & 4l/s
Rock Hill, 8. C., Sewer, 8t Imp & Wal.

Syracuse, N. Y

Dists. N ..., Gs, 58, 6s Rﬂchmrl, Ga., Elec. Lt & Pow. . .. 5s
Dade Co., F}n " &h Highway & Jail 5¢ | Rome, Ga. 5s
Daytona, Fla., Sewer & Drainage . 5 | St. Lucie Co., Fla., Time Warrants 6
Detroit, Memu & Toleds, S. 1., Ry 4|5t Lutie Co., Fla., Spl. R. & Br. D.
Durham, N oo, Alas & Ba| No. 1. ™
Dot Co Fin, ‘St .hlmn River | School City, Ft. W-rn-. lnd. Iup

Bridge . : (Jan. ]5) ; 4
Enston ‘l'mu. Co.. s | Selma, N. C., Sewer. ...

E e & o | Shetby Co. i‘m,sehul 4:,/
Elyria, s‘.w;lii‘unwurh R 448 g:::h ﬁ;anh&,c \’n 4.. 4 §|
E?n' te + e esville, . R b
rust Notes, Sduqm" 75 | Sullivan Co., Tenn, llu‘ P 50
Englewood, N. J., 5 Sunur-po..s.c ﬁuunr S0
R
3

Fairmont Cu! Co.
Fairview, N

Ensex Co., N. J., Park

Tampa, Fla., Rf 4
Tarbaro, N. C., Water, Scnr & Street
5s | Tellair Cu Ga., Court House . s

Fort Pierce, Fll., g.lb Unility , . Bs | Toledo, 0., Ridg. 4s & Vatious othets
Presno Ci 5a | Toledo, 0., "Education (Jan.2)....... 4
Gen. Pipe C..tlfll ]llMlll 6s | United Gas & Elee. Corp i
Glasspert, Pl School Dist A4 | U. S, Mige. & Tr. Co.. &ulu Yoo e
Glassport, Pa., Boro /& | Utilities Oil & Rel. Corp. . .
Gresnabers, N C. ds | Vero Bridge, D. Fla._. [
Greenwich, Conn., Ridg 41/ys | Water, Lt. & Pow, Co. of Hot S,m!n,
Greenwich, . Sel 4'/;_. S.D. e
Grunvud Co., s.¢c . A | Water Works Co. (San Anhnk) ...... i.
Grifin, Ga. Sewer, Water & Lt i. Wayne Co., N. C., Bridge R
Hastings, D. D., ] Wayneshoro, Ga., Water Works 5a
Hawaii ‘I‘mmr: l-p. (Jan. 2) . _3'/11 Wellaville, N. Y., Elec. Lt. & Wat l'/p

Henderson, N. C

Henningsen Produce Co. of Montana. 'h

Hillsborough Co., Fla., 5. D 5z & 6s

Hillshorough Co., ﬂa Cuﬂly Road . 53 | West Oran N. 1., Education
I‘Imawl Fla., Municipal Imp ... 6a|W.&L.E. épp‘l'r
Jennings, La., Schosl . . 58 \\'i!hl-llrre, Fl., City Imp . .
Key est, Fla., Refd. 58 | Wilmington, N. C., Ridg ..
Key West, Fla,, Park. 56| Wilson, N. C . K
Lawrence, N. Y., St Imp 4,608 Winston-Satem, N. C. ~

Leland,

h:in% I\\l" C.Piinr & School
Lynchburg, Va., WL TR
o ins., Con, Schosl

48
HETY

Westchester Co., N, Y., st Fire D .
Westerly, R. L., h"ﬁ
Western Walke Co., N.C., H'w'j D..

6s | Yosemite Valley R. R. C
Guanajuate Pow. & Elee. Co
Due Oct. 1919, April, 1920

BID AND ASKED QUOTATIONS

ASBETS
Cash on Hand, in Federal Reserve
and other Banks. .. ...coovvun

Clearing House Exchanges ..
Bankers' Acceptances ..
U.!.l‘nhlalc.ﬂl‘eﬂn-.....
Other Bonds and Stoeks . ........
Demand Loans .

saasnabann

$86,275,943.09
Eia————

$6,912,958.03
7,838,608.59
6,047,516.11
6,721,497.50
3,284,523.21
6,670,264.16
20,757,628.93

Time Leans . eberees.. 1,208,717.02
Bills and fiotes Parkaind . . 11,420,203.32
Foreign Exehange ... oovevivnn. 185,424.84
Mortghges .....:.osvsssaniess. 5,8088,508.79
Real Estate . cvonunvvn 338,999.18
Customers’ Linbility en Acedptances.  1,047,001.43
Acerued Interest Recelvable . ... .. 450,867.01

UNITED STATES
MORTGAGE & TRUST COMPANY

58 Cedar Street, Now York

Surples ..coieennnn
Undivided Profits . .....
Dividend Payable Jan'y 3nd, 1921 . .
Restrve for Tanes, ete. . .cooovuns
Depoults . .
Treasurer's Checks .....vvvvivis
Mortgage Trust Bonds . ......00ts
AcceptancesExecuted for Customers.
Acerued Interest Payable ...

Statement of Condition December 31, 1920

LIABILITIES-
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ChuanrLes S, Browx
Brown, Whetlock Company, Ine.

Burns D. CardwrLL
President Wells Fargo & Company

Lewis L. CLase

Tuomas Dz Wirr Cuvier  Phil

_ Chairman of Board Commercial Trust Co.

New York
New York

New York
Pres. Americin Exthanite Nat'l Bank

Roneat OLYPHANT
Joun W, Pratrex
President

H. Hosant Porrer
Sanderson & Porter

adelphia
Cuanies-B. Secer

Morrimer L. Sgnire
Kuhn, Leth & Company

Viee-President

BRANCHES
Broadway at 73rd St i
Madisen Ave. at 76th 5t
lm&ltlllh*hm

4l

TEEET

e

New York
New York

New York
New York
New York

Suenman Day New Lork Pees. United States Rubber Company
y Patterson, Eagle, Greenough & Day H::N l\'PTaTI’\fAU. R 'l:’hiilﬁlphil
e 'res, Peurndylvamas K K. Ceo,
Mﬁf:;f 'rf.?.:‘: Company N X James Tisiprson New York
Dox aLp G, GenpEs New York "“"‘n"."fif:’..‘-‘i lh .‘.'.‘.'.:‘.‘a':l u:m
Clark, Dodge & Company Arrnur TURNBULL New York
Hexay R, ICKELHEIMER New York Post & Flagg
Heidelbach, lckelhéimer & Cempany CoRNELIUS VANDERBILT New York
Wittram A. JaAMISON New York Brigadier.General, O. R. C.
Arbuckle Brothers Georce G, Waro « New York
Jutivs KautrscHNiTe New York First Viet;Pres. Commereial Cable Co,
cbmqm Exécutive Commitiee Bouthern Tuomas WiLLiams New York
Pacifie Company I T. Williams & Son
Cuauncey H. MurFmey New York Witttam H. WitLiame New York

Viee-Pees.. Delaware & Hudson Co.

MEMBER
Federal Reserve System

$2,000,000.00
4,000,000.00
750,613.79
120,000.00
853,286.71
72,198,787.48
1,365,896.58
3,813,700.00
1,048,378.37.
125,380.16

FIFTH AVENUE AT 60TH STREET

e A B S e

Real Eastate. .

& é% A A R e 0 R T AR R R
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80 BROADWAY

Condensed Statement as of December 31, 1920

CENTRALUNIONTRUST (COMPANY
OFNEW YORK

NEW YORK

MADISON AVENUE AT 42ND STREET

Customers" Lmhnhty Account of Acceptnnces

ASSETS
% CASH on hand, in Federal Reserve Bank and due from
# Banks and Bankers...... SR PR U - TEREN )
UNITED STATES BONDS. ... .. I 2 = -
Municipal Bonds. . ............o00 Ry
Loans and IMSCOUNES. .. ... o.ovvieninniinnnns SR
& Bonds and Other BEOUHEIes. . .......co0ovveesoesn s

$42,384,696.38
21,208,693.01
5,991,969.11
145,736,026.41
19,331,692.42
825,000.00
4,147,215.27
10,344,111.10

forelgn exchanges, Alter the armistice,
B A Cudaly, the president eaid, the CIBEE ABDEEE . ... ovvesosisscnscsaomeesassssess . 1,572,943.44
company made large conslgnmonts of its " B, Ank Bid, Am
products to Burope, and, dus to the sub- “1‘ ‘;““:)]'1.‘ ’F‘F':t“{:nur‘:‘dn::::::‘T.J {!ﬂ;ﬂ;h; n _I::--l -n'n M-- l.'ahrl TR T mAL """"""""""""""""""""" $251 542 3‘? 17
o AL e following riten {& L 1 Y} 1] e T .
saquent deprecintion In forelgn currencies i Tel Baaea 14 GVRIF A Do 187 s oo u..,.t Buw.. .-.m‘ 5
and to pries regulation and other re- ORI . [ nir I{ " 3 1
striotive medsures by forelgn Eovern- VOREIGN BoNDs, | Bt SRy 4 mu I Bpew LIABILITIES
mants, theso vrnturun resulted in heavy | Gity 8F Borne....iisens . ped pax | i‘.lnr:\n :c nt bt} 109 Nm Ill; :r e 1 2
lom@és. These losses, he sald, have hean | 3 {City of Ohrlsiania L L tun T x| % it 4 2
absorbed through an adjustment of sur- | A ity '-“.'r :n‘:;l N aretas B4lh ol | Batieniek, A3 B IErB AN S B Capital. .......... R Ry e R P R e $12,500,000.00
" n (] LN v b ' g o -
- il Kingdom nr'.; i Ga, THEL 0 b WO i Cape Blow: & (8 | RVUARLI pon 708 T T e SRR el 15,000,000.00 :
1 Kingdom of Boiglum . v e 9 ¢ HRofNS 180 210 do 20 pf, W) 0w i 3.0 63 g
NEW ISSUES BY N. Y. CENTRAL. ° KinEdom of lelyiom o8 1955, N "'"" [ Gort Prod. o 47 | Noet&W pt ez 1 Undivided Profits. ... . L W T S TR s PRI CENE T ,056,540.13 a
g 18... Canada, Tom. o . 18 cee T a Bt 6n | N o T 1]
s81,318 Notes l!l‘ S Wi 'gl " :’:E:::}: {:u:l n: nrm:l II1 i e i'::“i 'l:::‘; | & |:.‘ " |fl "‘i 19;. ﬁ;.{,:‘;;.;ﬁr; ,':l -:,nl.I Dnrml“ ............................. 209.189.379.8'
000 | mfiada, 1w o do plii.. 1] @
s . B Sk " __uz.cun.a:. Do, . #% | il Bisi ' 'e | Otpeum © P Reserve for Taxes and loterest Acerued........... 1.047,898.75 !
- ‘ . A “ | Unhada, Dom, o L do ot pl,. A% W o Proaes o4 U -
Chinese Gio i 40 of, 83 Maiwsa e A 404 .4
Fasuorow, Dec. 31.—he New Tork | of i I T oo o6 o1, & [of Bl o Unearned Discount 17.38
Central Hallfond was nuthorized to-day | 37 oo heeser i8N GlbA Helern, G, o8 T8 | Glev & Plt, 0~ o | Ol Btl pr. 20 101 ACCEDANCEE. ..o oo vvesiivrrisiinbasatnnarns svaleea 10,344,111.10
by the Irl.t;mn:!;'g‘ornrmm Commnitsslon | AMTET eit 4 0., i nl‘nhnmrnrra 4145, :-l“ ﬁ“ Cluett 1 pt S0 ;‘; p.l.. : .Inu!' f:: ".n-. 3
vs sl s o THY, nmitloan Rep. 0w, n Col Fusl pt 80 e ist 1] [
@ Moo t‘:l‘a::fnmm!:ll::rt\:no?hldub:?;‘f e P 38la | BTl Lyons, 1b yr. W, 1004 B M|l pras 08 | do da g6 W TOTAL.......c.ovvt TR TR beesbasabiinens _5351 542,3 347 17 v
afo made r tly 1o Ite Idinry lines 1'!»- LJTRREN, Sale : '::; :‘F ﬂ",’;:.'.'f&" I1I:| ;: :I‘: ::::: ;“::2 g‘a [a '1:.' E‘:'g p:;f l'1I E‘l“i r:: 1;1 :uT ‘:w l"\:
! ot Ho 1 o i 1
Eria and Westorn, Totido and Onio Gen- i eEnsa g & e B B el B B (ERoH 2N e B
estern, Toleda an o Cen- ® | gt el Cily 08, “-:nl i ganaen ... S At npe M PE. 40 o
L | ows ane z’"“'iam ) m‘“ﬂ ot at L:'\fnlt:wil-fm BT 108 1&* Foeers , ih 23 |Pel-Mu v.. 80 0¥ -
rn‘ll‘.h:n:c\:ﬁ:l“: will Indlude 8,494,000 | "'}“ 51;“: ‘:-‘:n ‘;T‘"“ "‘r IE‘?: Th% :“:T ’r,r “Tr 'ntln‘l ;!" ) ‘f 11 t“'“ B e | = -
e 4 ' | dap Gov ' HAr i3 i % | [t Bdison, W L | -
of rofunding and Improvement mortgage ;"J'u- Govt 44, sterling 1o, 1031, 0ty DAy | Dt United B Uil Fn pf o A 'V‘D‘ND' CAN'I' = —_ —
- T | y U] Hame N by 110 Pr BL Cpr. ¥V 100
bonds doted next April 1 and $6,420,000 LD "'1':"'KT“';“;..C.“'lrh'f\,.-lrmn\;,-. 1021 :‘f \:;a | :-nur.'-m.\}{ l. 8 n:mu g '*II--‘ vy SAYS D ‘Nr FAR' 1 |
worth of § per cent. equipment trust gold lll O e 1 Ot Br & Ir Doyr Biga (052 pilg ng du pr. By 85| My R ploimo 108 BE PAID ON 5 C | |
certificates and §18,200,000 In notes. | (b B4 L1t 1K Gt e & fr 1gr G, 1020 vy | Bl 07 40 | Rkn & Bar, O i i
PENNSYLVANIA OIL M | & E Mg G R O S 'r":.'.r*.'."{‘ ok R st BM] L obart Porter, vics president and .
Oit. Cirr, Dee. 81, m.f'::“'. S " iR G 3.‘:’,:;,2',.‘:& ::.‘; B | R e b b | o 80 gl s 8| peneral manager of the Brookiyn City I ranster arrangements having now been completed, the
4 f — nrion by " : e 104 m .9 oty § L L in a leller
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