
MANY CHANGES MADE
, IN WALL ST. FIRMS
Dissolutions, Xew Partnershipsand Retirements EffectiveTo-day.

Altkougn changes in firms In the financialdistrict this year are not so numerousas usual, the dissolutions, new partnerships,changes in firm memberships
and different addresses make a good sited
".1st. Reports in those lines made to the
.Stock Exchange by its member firms as
effective January 1 were:

Dissolutions of Partnerships.Brown
& Sumner. N. Ij. Carpenter & Co., A.
Ulmchman & Co., H. I. Nicholas & Co.,'
Gardner, Penn ,4 Co., Morrison Brothers
and Eloyd-.tones & Robinson.
New Partnerships.Watson, Armstrong& Co., composed of George E.

Watson, Egbert J. Armstrong and C. F.
Watson, Jr.; W. A. Gardner & Co., composedof W. Allrfh Gardner and W. H.
Gardner: Floyd-Jones, Vivian & Co.,
composed of W. Chnuncey Floyd-JoneB,
ijesllc L. Vivian, Roy A. Floyd-Jones,
tiiynes i_. i_uiung, « imam vv. umi."."ford,Jr., anil Wallace !>, Eyre; M. J.
Meehan & Co., composed of M. J. Meehan
and P. J. Illgglns; Russell, Miller A
Carey, composed of Lawrence MeK. Miller,Edward L. Carey, Jesse Hoyt, Henry
P. Russell and Stanley Qrafton Mortimer.
Changes In Kirms.Brown Bros. & Co.,

Eugene Delano, Interest ceased Ray
Morris and Charles J. Rhoads admitted
and George H. Brazier retired. Car^talrw& Co.. Pere YVUmer, admitted.
Bruinley. Chamberlin & Co.. Edwin S.
Hooley, apodal partner, retired, and
Mehry O. Laphnm, admitted. James 13.
Colgate & Co., Charles M. Pair, retired.
A. G. Edwards A Co, K. Noble Edwards,
special partner, retired. Gray & WUnierdlng,William H. Eilrlngton, special
partner, retired. Harris, Wlnthrop A
Co., Rene A. de Russv, retired. Hcrzog
& Glazier, trvlng D. Hpeyer, retired, and
J. Harry Alexander, admitted, Hirach,
JJllenthal & Co., John J, Ahern, retired.
Jacquelln & De Coppet, John J. Ahern.
admitted. Kean. Taylor A Co., Robert
Wlnthrop Kean, admitted. W. W. LanahftnA Co., Benjamin Dohson and Daniel
H. Flynn, admitted. McClavo A Co.,

retired. H. F. MeConnetl A Co., Frank
C Aldrlch, retired, and Harold J.
Brown, admitted. John Mnir & Co.,
Gardner a. Drearer and Franklin ft.
Escher, retired, and Herbert A. .Shlpnian.admitted. U. M. Prince & Co.,
Jj. H. Rand, admitted. Pynchon & Co.,
W. b. Walker, retired, and James b.
Martin, admitted. E. P. Rlstlne A Co.,
Edward I* Jones, admitted. K. W.
Wagner & Co., Frank W. Donaldson,
admitted. H. C. Wainwrlsht A Co.,
William G. Farrel), admitted. West A
Co., Elmer E. RodenbouRh, special partner.admitted. White, Weld & Co., Ray
Morris, retired.
Thomas S. Gates, who since 1918 has

had an Interest In Drexel & Co., the
Philadelphia house of J. P. Morgan A
Co., has been admitted as a partner In
the Morgan firms In New York, Philadelphia.Lohdon and Paris.
van Antwerp, Bishop ft Fish of 15

Kroad street have formed a now copartnershipunder the Arm name of Reynolds,
Fish & Co., to transact a general brokeragebusiness at the same address, the
older firm having expired by limitation.

Joseph L. Hellgtnan has retired from
the bin of J. ft \V. Sellgman & Co.
Albert Strauss. John C. Jay, Jr., and
Robert V. White have been admitted to
jmrtnership.

Charles Ogliby, formerly of Harris.
fi\>rbeB ft On., has formed n copartnershipwith Ijowrenee H. Austin, 141
Broadway, to transact an investment
builness under thp firm name of Ogliby
& Austin.
Richard Shunter, who was a member

of the Arm of Speyer ft Co. from 1906
until April, 1917, when he retired by
mutual consent, has been readmitted to
partnership.

William Ferguson has been admitted
to the firm of Kissel, Kinnicutf ft Co.
Edward B. Smith ft Co, Hrondway,admitted Harry Payne Bingham to

serteral partnership.

CTTDAHY DIYSSNDS UNEARNED.

Kmrr I,oases In Europe Laid to

Exrhniicr Itntr* anil I'rlca Holing*
The Oudahy racking Company in the

year ended October 30, 1920, failed by a
* lde margin to earn its dividends, accordingto the balance sheet made publicyesterday. The net profits were $824.288,while dividends paid and accrued
amounted to $1,481,133, or moro than
twlc«vtho net profits. Sales were lower
than those of the preceding year by more
than $17,000,000, aggregating $288,S02.000in 1920, against $305,997,000 In 1919.
The company sustained heavy losses in

Europe as a result of the big declines In
foreign exchanges. After the armlstlee,
E. A. Curtahy, the president said, the
company inade large consignments of Its
products to Europe, and, duo to the subsequentdepreciation In foreign currencies
and to pries regulation and other restrictivemeasures by foreign governments,those ventures resulted In heavy
losses These loeeee, he said, have been
absorbed through an adjustment of surplus.
NEW ISSUES BY N. Y. CENTRAL.

981,Stilt,OOO Notes and floods Will

Wahhinoton. Dee. SI..The New York
Central Railroad wan authorised to-day
by the Interstate Commerce Commission
to issue *31,213,000 In notes and bonds
to secure Government loans of 128,775.000made recently to Its subsidiary lines,
the Michigan Central, HI* Four. t,ake
Erie and Western, Toledo and Ohio Central,Kanawha and Michigan and Zanesvllleand Western.
The securities will Include t8.4M.000

of refunding and Improvement mortgage
bonds dated next Afirll t anil $0. 420,000
worth of 6 per cent, equipment trust gold
certificates and 118,209,000 In notes.

PBUfllYLV 4 311A Oil, NtRKRT.
Ott. CtTT, Dec. St..Credit balances

SI.10, runs 81,083, average 88.810. Shipments48,813, average 63,698,

EQUIPMENT TRUSTS.
(Quoted on a percentage hosts.)

naltlmore A Ohio. .|P2« 27 04 a.no 700
n«thleh»m Ateel,.., 1 too.*0 7 8 no T.no
Huf., iiooh. * Pl>t». 1 pan 33 4W-n-o f.to 0 no
Canadian PaHflo. .1020.18 4'4-fl 7.30 (1 50
Chee. A Ohio 1014-33 fl<4 o or 0 40
Chicago A N. W...1020 S3 4(* 7.10 0 40
Chi.. H. I. A Pae. .1M0-1T 4'4-0 » <V> 7.0O
Ch!.. B. I<. A N. O.1090 24 0 7 .17 0.50
C., C., O. A 8t. L. 1020-20 r~4| 7.1» « r.O
Delaware A Hud..1to2 4H 7 ho 0 07
Erie Railroad 1020-27 414-5 8.25 7.25
rjraeo Steamship.. 1020-34 n 8 00 7.25
llllnola Central 1020-27 414-5 7 jo 0 40
Illinois Central.... 1025-35 7 « sr 0 44)
Intar. Prod. ft. ft.. .1020-2(1 7 8.50 7 50
Louisville A Naeh.. 1020-23 5 7.10 0.40
Michigan Central. .1020.12 IV-41 7 00 0.40
Minn. A Bt. Ijoula. .1020-27 R-0 7 75 7 (m
Mo.. Kan. A Tex 1020 21 0 8.23 7.25
New Torh Central. 1020-12 4(4-0 7.23 fl 40
New Tor* Central. 1021-.15 7 7 12 (1.40
Norfolk A Went.. .1020-24 4ti 7.0O 0 40
Nnrthem Par I fie... 1021.10 7 7.1fV 0 40
N. T.. W, M. A ll.. 1020 20 4H-.VO a 95 7 23
Pacific rrnlt Ex. .1023 .1.1 7 o tw 0.40
Penn. 0»n. Freight.1080-2.1 4--414 7.00 11,40
XMtte. A Lake Erie. 1021 .13 0V4 7 (H) 11 40
Reading CO I P2n 27 414 7.10 fl.40
Seaboard Air I.Ine l020-27 4t4-r,-o 8.23 7.25
Sinclair Refining. .1020-21 (1 e :.n 7.50
Southern Par .1020-23 4H 7. In (1.40
Southern Pao 1024 .15 7 0.87 n.4<>
Southern Kf....... UhlO-aA HH 7.02 '..(;:
trnlon Perlflc 1024 35 7 0 85 0.40
Virginia Rellway. .1020 .71) 0 7.-.0 0.75White OU 1020 23 C 8.50 7.60

8 *

BONDS -IN STO
FRIDAY, DECK:

1
Day's Hales $23
Year to date 4,692

RANGE OF LIE
(All Liberty bond transaction

Closing. bales (in
Bid, Asked.Yield. $l,000s)
91.00 91.40 4.00 1,015 3%s (1932-47)

9 3 Ifc s reg
S5.00 86.00 4.95 2 1st rv. 4s (1931

184.60 85.10 5.15 -
. 2d 46 (1927-42)

1*5.70 86.00 5.20 23>. 1st cv. 414s (11
85.00 85.10 5.10 3,6-13 2d cv. 414s (191
87.92 87.98 6.12 2 17! 3d 4>4s (1928)

OA 5.' A1/. .

S'5.20 85.2C 5.IS 6,507 4th 4Vi» (1932|13 4th 4 Vis-
96.80 96.00 6.50 2,410 Vic. 4%s (1922

.. 10 Vic. 4\s re»f..
195.80 96.00 5.40 596 Vic. 3^8 (1922

United States, Foreign Government, F
rencO ltet» ATABF Bh L 4s: t.' M Antrum

receipts 4 TUV 6)5s
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2 7.384 1 90 fl 67
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t 0414 13 OR |CA
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AM 1W1 1° 08 0 *014

in ,,... ho n»itAo (old 41! chi r>-9 ist 5s ^
& softs' 1 flr.u n no
10..C...RO 3 0ttl4 I........VN9
R., 1 ... SOlg1 .1 07 OhintAP Rr 44
10 Ao-V 3 00la « 70
3 ROIR 1 0034 lq ooia
A ao a 1 07 o 70
IS.... 1 . .sola 13 0034 1 70l3
B ftftll* 1 077h ChlHlftP f.1 1»
B .C. 87)34 1 071a 2.......07

.HIT ft Oft Oft 07.n

k s.iV BaitAOhio Ji4» 20 OS
1 827u 4 So II 07
7 83 ...701g H OS
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2 S27.J 1 . . 731^ 10 07.1*
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f. S3I. W V» 41 4 77lg
ft S3 ft. 0218 ChlAWIndtt

npi*ii»mioT7in bao TolAc tsi a ,6sib
r, or.ig 7 .52 3 Art

Eeiplan flor es B4J1I Tel Pa 7i Chile Copper 74
1925 receipt* 2 P07R

l SOI2 5...... 102 Chile Copper to
1so 1 101.14 ib... ..60

Sitlas Cor 8e 0 102 22 C. 0r,7g
receipts 34 ..... lOUg ft...... .61

1 102 2 102 OCCAIumta
1 .. ..loaii Beth All ft) to 4... .Its
a 102V 1 7734 C C C A at L (ft
2 103 Beth Stl Se 1414 7 SO
2 lO.Hg. 5. 7(1 OCCABtl. 4'i«
2 loft Braden Copts I "0I4

Cllpof Bernells 1 KOtg CCCABtLpmtft
certificates tJJ«n Ran Tr 7t 2 05

103 certificates 1.. .c.. .flftl4
4 0334 1...C...401ft 63lg

Cttjrot ZurlohS* certificates 1 «07R
receipts stamped Col Bo ext 414s

204 3 367g 4..C....70
1 047r Bkn Hap Tr Saj 3 "21ft
1 045ft 6...... .15 B .71

City of Copert- certificates Coti Oas J-yr 7s
batten *t<s 2. .... .23 2 lOOlg

20 72lg Rush T Bids M 4 100
City of Cta-ls- 1 «t» CuhaGaneft e*

tlanla ftft 1 ..68(4 1 70
404 8 ORIft 1 70lg

Dtn Canada*,_ 1 «778 o so
1*31 Bkn tin El 1st. 1ft 707ft

B OftSg stamped fl 8|
iras " ..»<>«

a Sfila'Cftl Oto ftK Bs 7 81
2 gftfel 1 8Ha 2.1 Wis!

It)...... .atw# Can North Ry7# Cuml> Tel Sa
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l)oni Canada »# 88... i .. 21)14 Delft (I ud fd 4s
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5 ....001# 20 008# 8. 77
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10 7ii# 10.,e. .sri# 4 1114
Japanese 4# 4 841# EH# cr4s*erA
7 00 14 .0. 8.11# 4 37
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1 70 0 427#
Al»*ka O c* «a Ont R R N.I M 4 41
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172ia * Oola III Cent la IMl
8 793* Chi A Alton 84 2 .. ..7178

AmWrttlmtPra l aitw'iii cent m IM
7 71 1 43lg 1.7 am41

275 ChIA Alton 3^4 III Cen fil t* 33
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1 7.11, 7 3/lV I . .701,
» 7.H, enki) joint «< (itCmPhJen m
1 73> A on 4 797,
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# 7.114 1 "-V4 1 8'U!
a run, a »n Illinois nti e«
a rarn » 0r>*4 4 7ai,
1 1 an, ? on imiiimtswH «
4 7A 30 0A3, A 4A*,

ATOM I r» 4« 10 0<1 1 MAI,
4 On 1.......ll-.n, A.......»AI|

IMO 04 Interh ATM;
10 ......OOlg ChlBAQimM la IMA
ATOOr *M M 1 »7* t .4***
3...... .7 Al, I nig n. 411,
a., 711, on*4NH'ii 4iia
In 7 AM, A MM 5....... 4M*
IS 7Alg Chilli* MAO M 14 41I»
to 7m, A nn n 4*4
4 7 Wig Chi A KrlP lit 9 40
1 7a*, 4.... ..ta ta.,. .401,
1 7Alg Chi Ot WpsMa 2A 411
I ,.7A 0 ,01, « 4111,
A TAIg 4.. BOIfl 10 4 ill,
4. 7A3, A AOI, 10 411
4 7n RMAAifCM 3 4ni,
a.......rnig i on, so

AMnnllfPnillJ, l.....,.nm, 4HI,
A.......0.1 nil, 6 ,nlg

10 091, 9 04 V 401,
9... ....041, 09 10 40

FOREIGN MARKETS.
LoNOon, Dec. 31..Olostn* -Bar silver

40%d. nn ounon. Hnr mold ill*. Id.
Money 0 per ernt. Discount ratps -Bhort
and throp months bills. It 11-10 ppr CPnt.
ilold premium nt Lisbon, 140.

Paiiib, Deo. 31. Prices wpi« lovcrr on
(hp Dourer to*t1ny. Threr ppr cent,
rehire. SO francs 40 centimes; pAPhnnttc
on London, r.n francs so centimes i &
per cent loon, 05 frnnre 10 centime,
the dollar, 10 francs 88^ centimes.

I

y

THE NEV

CK EXCHANGE
MBER 31. 1920.

920, 1919. 1918.
,504.000 $19,230,000 $13,168,000
,183.000 3,940,056,000 2,125,518.000
1EKTY BONDS.
8 subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs
89.70 91.00 89.70 91.00 +.46

i-47)!! 84.70 85!oO 8470 8&!oO .60

932-47) 85.20 86.00 86.10 85 70 +.20
27-42). 84.60 85.23 84.60 85.10 +.68

87 18 87.98 87.18 87.98 +.92
87.34 87.34 87.34 87.34 +.24

38).... 84.ti« 86.30 84.70 85.20 +.48
84.70 84.90 84-70 84.90 +.26

-23)... 95.10 96.14 95.10 96.00 +1.02
95.70 95.70 95.70 96.70 +.90

-23)... 95.10 96.10 95.10 06.10 +1.00

Uilroad, Industrial and Other Bonds.
7 c. . ftO NY Tel deb «s St P MA M

41 401a o so Mon est 4s
82 50 2 87 1 801a
2 49'a NYTsI ftm 414* SanAAAPassts
3 4t»!U 13 78 1 5R

12 Ve a 7878 1 591a!24(ila 8 70 10 /)
2 493s 15 *,l4 BciotoVAN K 4
7 4i»Aj « rr.n4 i 7si.
» 4fti4 io tsU Seab A I. *rf7
10 401a NorfAW Sin So 2 351alliterboro-Met 1 102 10 30
col trust 41>s NorfAW cy Ss Seal) A L fd 4.1

20 .. 1513 1 loa'al 1 40
0t«34 103 Seal) A I, 48'

25 s30. 15la Norfolk A W 4s stamped
81 10 r. TH 1 60!)1....... 1014 .i 77 SoutbPac dv 5s
a i.">3i N a w lo-sa te io oo

18.. lOlg 1 70 5 100
2 10 North Pad 44J«: 8 1001*

certificates 7 701a 6 100i 3
10 11'3 NorthernPsc 4»| 10 100l4
20 1413 4 767a! 5 101
7,,. ..,.14 48 70 1 10014
0 141a 2 7013! 7.0 .. lOOlo
21....... 14 11 7r,Tfc 3 OO.in

j., 70 SoutbPac rv 4s
7. 14 2 ,..757h, 75lg i

IntM Marine 4s 6 . ,70l4; 3 ... 7534 !
1 7778 17 7<Uai 701,. ;
4 77'kj NorthernPsc Is 3 70 !

1 1 778s 45 ..6434' 4. .C 70 5
0 . 78 8. .830. .R37g; 1 701« !
a -T7ia; a 35 35 7584 s

1 3 77V 8.. ,d.. 5384 SouthPao fd Is )10...... 771a A 85 15 75 !
t 77Tr| 0 r,5l4 5 751a

2 1 78 Nor State* Pwr 2....... 751s
5 78%! lit ta Sir A 10 751«1...,.»."(tig! a, ?rt 3. e... .75
3 773* OrShortWnr 5* 1 755*
2 7ft 4 ,.R7 2 7,A

Idwa Pen 1st 5s Or* flh t. 01 4« Pouth Par 4s
a 69 1 .7ftlst 4 69%KO FtSAM 4l Or*Wash RRA 2 701ati 04 Nav fd 4a1 3 ..701*
1 05 10 c. '*9la SoPac 8F ter Is

Kan O 6o fd 5*, Par Coast 1st * 0... . ,,.595*
8 75 1 ,0ft 1 687(1

7614 Pacific Gas Is Southern Ry 5s
KaodtyBo.is 4. 771a1 4. aula
a 5394 5 76is| 2 mu
10 54 2 76%; 30 851*
21 5412 Peona Ti 5 ,.8r,
0 5434 13 10334 2 851*
9 541 a 7 104 South Ry *tn 4s

KanCllyTer 4* 8. 1033* 0 6878
1 70 2 104 20 39

'

3 7019 P«nna M 1454 5.. .r.. .GUlf
Lack Htl (a mi 5 Br,7* 1 «->oi*

1 9113 4 86 3 595*
2 Oils 13 861 g 1 59I3
0 91 9...,,.. 8634 10 59%
5 93 10. .0 80 3 5034

Lack fttl I* 1850 1 87 So Ry Mom 1st
a 721a Penn am lit* A 2. .707*
4.. 1.11.72 lO 7ft SnuthRyStL4s
1 723* 5....... 7734 17 66

I.SAMS M1MI 1 7R1ji Term RR Awn
5 HI 4 78 of St L 4s
3 S(1 29 Tft!a! 1 ... .72
6 81 2 79 TbfrdAr adj Ss

1.55 IIS 34Ss Penna 414* 1950 7 2434108 5 8734 5 247s
1269 1 88I3 ThlrdAv rd 4s

LehValoon IKs 2 90 1 4134
5 70ia Panna 4a lima 2 42%

l.lftmtt A M fs nr.. 7754 LnlonPaclOe 4s
2 ... 104 Pro «& CM M 0 807*

Ll8«*ttAW5* 5 6234 1 8034
1 775* pare Marq 5* A 6. . c. . S034

Lou A Nush 4s 1 843* 10 8034
15 "934 Per* Marq 4s 11 UnlonPac cr 4s
1..C 7813 8 65I4 5 82
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LANAK&0 4S 4 77 27 77
5 71 Pitt* no OA * 3 78

L It S So M 4s 811, am MA 1 76%1 <06 3 8119 Un R R HP fd
2 061* Pull SWT Pom 3 87
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3, *30 ,631a 0 36 | 257*

Mldval* Stl 5s Reading am 4s UnTrustctfft
7 721a 1 777ft 3 20
1 7234 5 77% 2 257ft

10 7a 2 7<iir; a 20
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no 72«S 1....... 70S* 9 80
Minn A Bt L 43 roglsterivl PftRulibar 741
8ft..C. ..38 2 to 1 9ft
lft 301 g 14 77 2 OftU

1 40 HrplAS S3 t#4V 2.......9ft
MfltPAAflM 43 2, Ml-.. 3 9ft34
4 83 RloOran«l6W4* 4 90
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1 (13 RnrhAPltt* On 1 8 Ruhbar »>

2ft r.33» 1 9K34 10 74i
ft MM 3 RI Ark A l.n 443 10 7434
10 00 ft. *80. ..0334 3 7.113
2 ftOlg 4 64'g ft 743s

Mo Par 8* KM 2 64M| II 7434
6 SO 1 6434 It 7ft
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2. 82 10 ,8334 « 7ftl4

Mo Pm am 43 BtLAIronM 43 2 fftlg
1 ft.33| 4 09lg 21.. 7ft3a
4 SH > fltl.AAan Fran ft 70 !
12....... ft4 florins A IT ft Ameltln* 8s !
0 fi3U O fll I... S3 (
1 .3414 U «30 ooig v s rimi *r ss j

21 ft4 10 .e.. .01 ft 907. s
Mont r»r S3 17 61Ig 3 91 !

ft 3134 .3 BI.I4 1 913fl
Nlont.'l Tram s« 2... ...6103 9 93
9 071 g 10 6179 B......9213

Nut fltaroh *. ft 013* 7 92 )
ft S3 ft 61 21 93

noworiw UA 2 6114 n 9*
1 60 3.. 02l4 M 92la i

200| 1 02 4. *10. .9134
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ft 01 0 0.3 IHah Po»6r Is
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B so florins B 1 7ftij a
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0 101 4 , 73ft* Va raro Ch Kit
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.n" 14 ' i ""
8 RRI4 B 78** 1 ,. , . . .803|

10 Mla 9 74 VlntlnlsnRr Js
«... 2i* 7:>u 1 *2
6... BO MLtRMrnn 11 Ml
10.... .8834 Series 0 #.,.....S3
2 *Hla 1 #4 A. »1
IB ,M» 2 B4I4 82 82
10 ..BUT* Btl. * Bunfrmn Wnhsah 1st
1ssia »«11 »s A Bi7k|
ft 883, A OBlg 2 8434
ft M'lla 4 «' West Md 4s
9 80K4 :* sao .1*4 1 A2lg
A......-0O O. 84 IB ,A:I:»4
ft BO 9 <VM«! 10 AMI«
ft 8,01*4 3 Aft ft ft;*

I* y on of* in 043( 1', ftfti2
BO Tftla I Aft W NY A Pit 1st
10.. 74 2 04 4.... . .Bftlg
NYCRnl.B 14s 1 81 WestPsclfl.- 1st

1 .101 a * 0 Bii(
NYChlABH, «s *4*8 West Rhorft is

1 7M1* A OA IB A8I4
NYcnnRy 4*fs 1 04'« West Union Is
2*) TAIa 4 04?h 1 78l«

v i/fti lliRBwirrsni WentlB«h n» »
N Y Om Rl.t II Inc 4s A...... .44*8

* «' »« ia. ......4s'a « *>!'71ft a 4BI4 34 ... . .0434
1 ..77 4 /40 I

NYLftckAWest 0 . .40la! » 943t
const 3ft 2" .,,,1014 «... ....B47|*

103 9 .,.40 « 04.14,
R YNH*H to"!....l»0 I*. or'

e* * a ....nni* « 94'a
10 Aft J' M>U 10 0434
1 mu A ;;:..aoi; i o,%
« 82U in M»4 7....... 941*
B OAlft m .10 ,1 ...... 9ft

NYNHAIHsM 14 ; »<11« WhentALK 4)44«...«.. ,44A» a ;..1.40ia * 471A
A.... .4 4ft 1ft a mi« 138 ALB Cfl 4s

NYRyiftdJM i" ....50 » W,1»M80.3 .4m. WiltonA Co 1st

aig fltlAWMW M J g*a /
41) s I 01 a /

N Y R»t fd 4« Rtl.HW ron 4* WIUanACo e» /

BO. in » «1 * 7(ll« i

12 191, oo 02 17 m i

orrttBcmtsu >0 "2U 3.c....70la '

R io% 10.. .Otlg 2 81 i

N VWwtchwtr 10 Wli Central 4« '

* BoMod«H« BtLmifsRW as 6 70
4 .... .in A nii|

Norfolk Aou to A.......01%
A.. A 01%
4 4414 <4

HANK OK tONRY f81.ANO.

More than 110,000 wan distributed
yesterday to stockholders of the Rank

of Coney Island, when It paid Its second

dividend of tlila year, Amounting to 6

per cent lis first dividend of 4 per cent.

was peid In June, William J. Ward,
president of the hnnk. states th«t Its
deposifi «re more then $3.000,00(1, which
he considers extraordinary for this
season, as Coney Island la practically
dloscd In wlntcr.»

\ n

V^JTORK HERALD, SA

Executor
Oharterec

The Farmers' Loan a
Nob. 16,_18, 20 & I

Branch Offioe, 47
At Forty-fi

New "3

London
Foreign E

Administrator
Member Federal Besom System

COUPONS DUE AND PAYA

UNITED,
| MORTGAGE 6JF

55 CEDAR STREET.

ON AND AFTER 4 A

Acker, Merrall & Condit Co. Deb.
(Jan. 10)..... 6.

Alachua, Fla., Road & Bridge.... S'/2»
Alexandria, La., Pub. Imp 5s

Amherst Co., Va., Rfd. 4'/a* Sd- ImP- 5*

Asherille, N. C., Various 5s

Auburn, N. Y.. Water Filtration 4S4*
Baton Rouge, La ., 4s & 4'/ia
Bell Co., Ky 5s
Bergen Co., N. J., Bdg. & Rd. Imp. V/)*
Bergen Co., N. J., Bridge (Jan. 15) 4'/,a
« « » at rv a a
moomneia. n. j., rire ucpi t»

Brightwaters, N. Y., Dock fis
Brightwaters, N. Y., Paving 6a
Broward Co., Fla., Spl. Road &

Bridge Diet. No. 1 6s
Buffalo Creek R. R. Co. 1st Ref. 5s
Buffalo Creek R. R. Co. 2d 5s
Cairo, Ga.. Water Works A Elec.

Lt. A Town Hall 5s
Camden Co., N. J., Various 4s A 4'/2s
Canandaigua, N. Y., U. F. S. D. No. 1 4s
Ctswell Co., N. C., Road A Bridge Imp.
Cedartown, Ga., High School 5s
Cedartown, Ga., Imp 6s
Clinton, N. C., Street 6s
Currituck Co., N. C., Road 6s
Dade Co., Fla., Spl. Road A Bridge

Dists. No. 1, 2, 3 6s, 5s, 6s
Dade Co., Fla., Bdg., Highway A Jail 5t
Daytona, Fla., Sewer A Drainage 5t
Detroit, Monroe A Toledo, S. I., Ry 5s

; Durham, N. C 4</2» A 5s
Duval Co., Fla., St. John's River >

Bridge 5s
Easton Trans. Co 6s

: Elberton, Ga 4'As k 5s
i Elyria, 0., Water Work* 4'/^*

Empire Stale R. R. Corp. Equip.
Trust Notes, Series "A" 7s

| Englewood, N. J., School 5a
Essex Co., N. J., Land (Jan. 2). 4'As
Essex Co., N. J., Park 4y2$
Fairmont Coal Co 5s
Fairyiew, N. J., Fdg .... 5s
Fort Pierce, Fla., Pub. Utility 6s
Fresno City Water Co 5s
Gen. Pipe Line Co. of Cal. 1st Mtge 6s
Glassport, Pa School Dist V i I
Glassport, Pa., Boro 5s '

Greensboro, N. C 4s
Greenwich, Conn., Rfdg 4'As
Greenwich, Conn., School 4'?s
Greenwood Co., S. C 4%s 1

Griffin, Ga., Sewer, Water & Lt 5s
Hastings, D. D. Fla 6s
Hawaii Territory Imp. (Jan. 2) V/it
Henderson, N. C 5s
Henningsen Produce Co. of Montana 7s
Hillsborough Co., Fla., S. D 5s tt 6s
Hillsborough Co., Fla., County Road 5s
Homestead, Fla., Municipal Imp .. 6s
Jennings, La., School Ss
Key West, Fla., Refd 5s
Key West. Fla., Park 5s
Lawrence, N. Y., St. Imp 4.60s
Lexington, N. C., Street k School 6s
Lynchburg, Va., Pub. Imp 4'/is
Leland, Miss., Con. School SJ/js

* "

BID AND ASKEI
r. f, STOCK F.Xt'HAMUF. 4)1 OTATIONM. |
To Me following prlcen ncttrued Intereat U
o be added In every ease:

FOnEtC.N BONDS.
Bid. Asltc.l

'Ity of Berne 92% MH
Ity of Chrlntlanla MH 93
'Ity or Zurich IM'* 94%
irgentlne lnt "n. Hi. 1949.,.
Cingdom of Belgium da, iKl,... 99% 99%
Cingdom of Belgium dn. IlUn... WIS, 90
Cingdom of Belgium T«i*. 1943.. 93% 90%
anada, Bom. of. 5*. 1921 99 10"
atinda, Horn of, note*. 1921... P*H W*v»
laliada. Dom. of, 1920 NO *0%
lanada. Born, of, 1929 SIH *0%
'ntiada. Don. of, 1931 94% 93
Ihlnese Clov. Hu Kug fly 9a, 1931 40% 40%
lul.a Kxt-rn. Sn. 1044 73% 70
'ulta Extern. .r>e, nerlen A, 1949. 79
!uba Extern. 4%x. 19 49. (52 03
tnmlhlt-an Itep. 3*. l9r,N 72% I
!lty of I.yone, in yr. tie. 1934 73 93%
Ity of Marnelllra, 13 yr. On, 19.14 73% *3%
!lty of Bordeaux, 13 yr «e. 1934 73% 93%
Ity of Copen 23-yr. 3%n, 1941 72 73
'iTtielt Covefnment Hn, let Inane |1p% 10"
"ranch, Bnrln Oily da, 1921 93% 94%
lovt of Swltaerland «». 194(1,... 103 103%
np (lovt 4%n, nterilng In. 1923.. 73% 79%
*p (lovt I'la. 2d ear. W83 73% 73%
np (.lovt 4a, ntcrtlng In. 1931... 39% 3d',
np. Tokyo City fin, 1932 43% 41%
Tn K Ot Br * lr 3-yr 3%n. 1921 97%
jn K 'It nr a ir n-vr n>i* in-jz i»r% im-%
'n K (It llr it Ir JO-jrr r.VtM, 1020 All Wit*
*n K fit Mr A Ir 20 yr H4«. IP.17 M'i
rtoxlrn Extdrn utrl r.t of '00, 1043 4"', 41H
4dJt Extern told 4* of '01, 10!\» 2Hli 2AH
flngdom of Italy ll-yr fl'd«fi told. 70 02

TNITBI) STATES OOVKttffMENT BONUS.
Eld. Aik. Bid. A*k.

In roup 101 r 1 4" '.14. StH 90
It roup 1(VI l» I l« 'ilil. ii\
I* l'an rp. ,. «2

Cloning prlran of ntook* In which therd
irrrw no trnnaactlon* yenterdny!

Bid. A»k. Bid. Atk.
tdthix K« i'l 17'4 Aril T"l, II J1 d" 11 >)

Id* It |.f. 13 40* Art, T * <'. 47 13
Vlllanee ft TO ., AmWlioI pf kit p.'l
t A cnhlir. pi I«i'J AmWool pf lljty 01
M « M pi. 70 741 Ann Arlr pf 2"S AO
Ml) A Fn*.lZ'l l i« aih» i*t pt rn ot
Mm He Idt. M .. AMid Oil,, 94 in
Mm Ilk Nto 47. 7.0 AOAWI pf. 4.1 411
do pf.... 41 4314 At IWin. .925 1000
Am h h pi 75 <» .in i»r..., ior. in?
Am or pf.10714 119 AuftNlch pf 09 03
Am roni .. r.r. 112 Auto p«ie«. 8 4
Am Alp.. 120 12S do of.... 914 15
Am Mb pf. ltd 58 Bald I, pf. 9.1 10Q
Am I.ln pf. k2 RH llarn»da(lA'34* 30
Am M A (». 18 IS do B '3.1* 3114
Am IUd pf 97 Barett ...HUH 105
A ihlpung .. 80 do pf.,.. 93 100
do pf 80 Ratopllaa... H T4
Am H HerA 08 04 Beech (!rk. 20
Am ffntiif.. 9484 t»3 ii.ii, h 7%. ha 93
do pf 73 85 Bfown Hh.. 13 85

A Burnt pf 7P84 8914 do pf. .. .. jj

cufciwifAf^i dOt Tiir.n*.

Waphtkuton, Dor. 31..The Ctnelfinttl,New Orloana nntl Toxfcn Dnrlflc
finllwny Comppny wna nuthorlR«ri tn

layby tho Intoratato Cortittiere# ComiMIonlonto uiumc an loosea of the Cln-

TURDAY^ JANUARY

Trustee
l 1822

tnd Trust Company
12 William Street
5 Fifth Avenue
rst Street
fork

Paris
xchange

^ n

ttuaraian
and New York Clearing Home

BLEAT THE OFFICE OF

STATES I
3ULST COMPANY
NEW YORK, N. Y.

MJART 1ST. 1031 j

Marquette & Bessemer Dock & Nivi- |
nation Co. Deb ,3* ^

Mebane, N. C., Water A Sewef
Mecklenburg Co., N. C., Bridge 5s |Memphis, Tenn., Education & Various 5jMiami. Fla., Imp 5s S
Miami, Fla., Municipal Imp 3s|
Miami Beach, Fla., Park 5sS
Monticelio, Ga., School, Lt. & Wat 5s 5
Mt. Oliee, N. C., Pub. Imp. (Jan. 12) S'/,s $
Mutual Life Ins. Co 5s S
Natoittas Co. of Cal. Is s

New London, Conn., School Refd., 4Vis s
North Spring Lake, N. J., Water.. 5s |Northern Ind. Ry. Co. Consol. 1st 5s S
Norwalk, Conn 4s A 4j/?s $
Norwalk, Conn 474ss
Oskaloosa Traction & Light Co 5s ^
Oswego, N. Y., Water (Jan. 15) 4'/iS ^
Pacific Tel. & Tel. Co. (Jan. 2) 5s S
Pclham, Ga., Varioui 5s^
Pensacola, Fla., Imp 4'/>« ^
Phei Co. Gold Nolo* 7§
Pinella* Co., Fla 5* 5
Portland Gaa & Coke Co. Refdg ...... Sa ^
Reading Tranait & Light Co.
Equip. Gold 7a s

Richland, Ga., W. W. & Elec. Lt 5. $
Richmond, Va., Variout 4* 4 4'/2*
Rock Hill, S. C., Sewer, St. Imp. & Wat.
Rockmart, Ga., Elec. Lt. 4 Pow 5s ^
Rome, Ga 5s jv
St. Lucie Co., Fla., Time Warrant* 6*
St. Lucie Co., Fla., Spl. R. 4 Br. D.
No. 1 6*

School City, Ft. Wayne, Ind., Imp.
(Jan. 15) 4s

Selma, N. C., Sewer 6s
Shelby Co., Tenn., School K^/i%
South Orange, N. J., Var ,4a, 4'/j*, 5s :f>
Statcsrille, N. C., R. R. Aid 6s ^
Sullivan Co., Tenn., Road 5a
Sumter Co., S. C., Road 4 Br S'/ja M
Syracuse, N. Y 3'/2*, 4'/2 <;<
rampa, Fla., Rfdg 5»

M r W.l.r K.u.r A Kiraal

Telfair Co., G«., Court Home Si <j>,
Toledo. 0., Rfdf. 4s A Various others
Toledo. 0.. Education (Jon. 2) 4s
United Gas It Elec. Corp 7s
U. S. Mtge. & Tr. Co.. Series "L" 4s f
Utilities Oil & Rei. Corp 7s
Vero Bridge, D. Fla 6a '%
Aster, Lt. & Pow. Co. ol Hot Springs, g
S.D Ss 1

Water Works Co. (San Antonio) 6s
Wayne Co., N. C., Bridge 5a f
Waynesboro, Ga., Water Works 5s
Welltfille. N. Y., Elec. Lt. A Wat 4'/as
Westchester Co., N. Y., 1st Fire D. 6s
Westerly, R. I., Rfdg 4s
Western Wake Co., N. C., H'w'y D 6s
West Orange. N. J., Education 4s
W. A L. E. Ry. Co. Equip. Tr 4s
Wilkes-Barre, Pa., City Imp,. 4s y
Wilmington, N. C., Rfdg 4s 'p
Wilson, N. C S'/2*%
Winston-Salem, N. C. s

Tosemite Valley K. R. Co 5»
Guanajuato Pow. A Elec. Co 6s

Due Oct. 1919, April, 1920

) QUOTATIONS
ill J. A»K. .

Hid. Am.
BiiittBWIck. OH 414 Mf* |>l pf 1H) Id"
lluf * Sim. 72 .. Mil * Kn.. »»
do pf.... 40 r>4V« Wont I'ow.. Mitt M

Du( R « r. oo (tr»
^
oo i>f. lot n

do pf. .. 0.4 Io» Moll It pf 74
FiurnB It pr UT 103 PC * BtL 100 110
Itunl. Ttrm .. W Nut Jtln pr lOS
iluttBrlr.lt.., 14 10 N It M 1 pf 0 13
I'ltl ret pf. MM Mil NOT A M fid 01
L'nso plow. 0 It N> t.ackw. Ml ,8H
do Pf no NVCAKL.I p rot »om

C HRofNJ I MO 210 do 2d pf. fid « ".
L>rt Pfud.. 30 3t NoffiW pf H7 7'J
do 2d pr 0.4 74 North Am.. 40 lit

Chi A Alt. OH RH Ohio Kurt.. 44 '40
do pf.... II 14 Oht Silver 414 4'|

C'hlr fc I ft I 0 OrphMtltl C 24H 2H»,
do ct pf.. 414 0 do |>f.... .. 100

r-Hti *d pr. *4 oo otM fei pf.in *124
ccOIBLpf 40'4 no do pf..v .. «W
(lev A pit. 00 oo OllM St I pf. 70 101
duett P pf oo tt.l I'm- Count 20 44
I'ol KUel l>f MO PI til lnt pf. OO 100
C A H 1 pf 4M rot do 2d pf. 4.1 00
do 2d pf. 40 W» rlie TAT. IM 411

Con dig pf 71 7214 for Mall.. 14H 1»
t on final M .. M4 Penney pf.. .. MO
Condon ... 2I>% MO Peoria A K 12 13
ere* carp. ST rort' M pf. 40 4..
flelteera .. 1* 22 Pet-Mu ... 34 02
I.... re pf M7 04 do pf.*.. .. PO
Wt Kdlnon. t'O *100 ri-w c pf llft 1*0
l*t United m* Plttn Stl i»f An M4
M-tmd" M..107 110 Pr 01 C pf. ft 100
ImrtinmH. 24 2M Hand 1014 2111d" pf.!.. "o H4 n>- B S pf. ioo 100
BIO III- >f. 37 40 lien A Bur. I'M ..

Kler Htor Mil P4 Hop Btl |>( MO MTM
Km.r It pf. 32 <10 Rem 1*t pf .. Ml
Kndl-J pf.. M4'4 0" <>o 20 pf .. M3
i «iii>aiiK« .11 11 .I.. .. v..|. i.-,

KWIx-r n J.f I'T 102 PIonn-R p#., *4»4 (Ml
;<>tt Oh |if. Nl "4 P« I' Hit pf *n 100
on 'I* |.f » 88 Httr.it M 111.100(4 110
On Mil pf (IT 7.1 do pf.... 70 NO
crnv * I'. H'i '»>* Ptcrn R pf. 50 in
(if Htl 1 pf M HtUdob pf.. N.I fir.
JlNblrn Kl.. 10 H fop Oil pf. .. IMV
linrtn nn... on V0 Hup Html., 43 47
H«rk Val.. 07 .. do pf..., 03 HNV
I ml Rrf pf. N2 ., Ti *RN I. T.#"0 BOO
Int Pnit .. net* 70 Tillfti avn. i.ih i»
iott Con.. 'I 10 TPb Prd pf NO 83
KNvNfr ..n« 73 TWlj*Wpe 10 in

flo l*t pf 04 180 Ttv I'lty pf *»
KHpTOii pf 73 7* ttnrl»M».| .171 150
Kfl Will pf 70 111 do pf.. 1 '"I 1|0
K«n * D M .7 10 tJ lift* * f 07 71
On pf.... 20 U Tiricl pf 42H 413

Kretfo HH.lJl'i 140 U P Pl*p.. 0 7
do pf.... 03 10« tTR R A Im II 43

kfiNN H 11. .. !NI t'H lr. A pf NO M>3
hl«NHt II 120 1:,0 j: H Hm pf IJ
MnlllNon ..0 10 Va IO t (! N3 H.7

,tlo pf.... 4.1 SO Va fly * P .. 45
fitAnhnt ... 48 40 JJ*'' Pf B 14
M*n Bell... >4 814 >V»tln Knf. 47 10
Mnn Kl H. ,. 57 Writ P of 70 71
do pf. . .1fW> .. Wit,® pf,. |7H IN

Mnndtl H pf .. M WlrSwifn H 17*4 VI
Martin R.. 17 ! > Wllioti pf HI 8.7
,M tip ft pf M't .. Hll 'IV,1 pf 21 30
Wi. 1. 'in Wlwth nf in.'! 110
Mrs'pM t»f. PO M Worth » B 58 Wt
do I I... M M »B« dlvlrl.-Ti.l.

rlnwttl Southern Hnllwiy the nbllcntlon
of pnyln* in additional rental the In
tereftt on |S,500.00ft of 5 per eent. ffoli
hind* of Ihe elty of t'lnelrtnatl and n

ptylnir annually I pet rent, of Iho prln
cipnl of llio bond* to provide n xlnklni
fund for their redemption nt thalr no
turlty.

1, 1921.
1 '

rmMMg »IW

Mortga

I Statu

g ASSETS

I Cash on Hand, in Federal Rom
ud other Bank* .....

I Clearing Hotno Exchange* ....

| Banker*' Acceptance*
I U. S. Band* and Certificate* . ..

I Other Bond* and Stack*

j§ Loans an U. S. Bond*

| Demand Loan*

I Time Lean*

j| Bill* and Note* Purchased
I Foreign Exchange
3 Mortgage*
| Real Eatate .

Customers' liabilityenAceeptam
Accrued Interact Resaleable . ..

Charles S. Brown
Brown, Wheetock Company,

Burns D. Caldwell
President Weill Fargo 4 Cor

Lewis L. Clarke
Pres Americ;.r. Exchange Nj

Thomas De Witt Cuyhr
Chairman of Board Csmmerc

IShemman Day
Patterson, Eapte, Greeneufh

Allen D. Forbes
Harris, Kcfbea ft Company

Don m.d G. Geddes
Clark, Dodge ft Company

Henry R. Ickelheimer
llciJelbach, Ickelheimer ft C(

Willeam A. Jamison
Arbuckle Brother*

Julius Krwttschnitt
Chairman Executive Commit

Pacific Company
Cmauncey h. Murphey

Vice-Proa ident

branches
Broadway ml 73rd St.
Madison Aw*, at 75th St.

; 12fth St. at Eighth At*.

I
'IIIPJBlRtillliillhlllWHlliiH'iiiiiliiiiilshliillUCi^lttlilliiyiffMlffnBHflPWBWiW

I Condemn

11 Central
ci

80 BRO
FIFTH AVENUE AT 60tl

i
I CASH on hand, in F<

Banks and Bankers
UNITED STATES B<
Municipal Bonds ....

Loans and Discounts .

(Bonds and Other Secu
Stock in Federal Reset
Real Estate
Customers* Liability A
Other Assets .......

(TOTAL

Capital
Surplus
Undivided Profits
DEPOSITS.
Reserve for Taxes anc

Unearned Discount. . .

(Acceptances.
TOTAL

|

SAYS DIVIDENDS CAN'T
BE PAID ON 8 CENT FARE

- .J
If. MnhtK Corter, vice pmmni ana

I prcncral manager of the Itrooklyn city
llailmad, declared yeaterday In a letter
to atockholdera that a fair return on the

properly I* Impoaalble on the bkela of a

five rent fare.
"The properly la of treat value." he

ealil, "and the eervlce which It Vnders
la vital to the bualneaa and realdentlal
dirtrlrta of Brooklyn In which It operntea,«a la ahown by the fact that It earrleaupward of lA.OOrt.OOo pdaaenfepa a

, month. No reaponalbl* peraon haa ever

rhnraed that It waa oretvapltallaed. The
company received for Ita atocka and
bonda caah in a total amount auhatnn*
tlally equal to their combined par value
and It Inveated auch rnah In property
uard In Ihe operation of It* railroad."
Mr Portef declared Ihe value of the

property to be far In e*eeaa of the ratpl.
tallxatlnn and attacked ctty offlclala for

a.M4 m, duo rani fara nrolr-
letn. "t'hrter e* letIn* condition*," h*
eeld, "the *il»> hop* of the etoekbolder*

- mu*t be that their property may bo pr«r*«rved until eurh tithe ae the traneportA
n Hon problem* of the rlly ehall be taken

up «n<1 '-onelrlered by falrnilnded men, to
1 the end that the people of the city m»y
f heve a well developed trnneportation

eyetem which ran ennllntiotiely provide
f fof their neede and the ownera of the

eyetem receive Juet compensation for tho
ueo of tyelr property."

i|

11

Illl IIIH1. III IIIIS

)
"' i B

United States
^ r 4. «n & kvt/

lGE 6C1 KU51 LUMrAn I

58 Cedar Street, New York

nont of Condition Dtctmbtr 31, 1920

| LIABILITIES

rrmCapital $2,000,000.00 j

. $0,012,950.03; Surplaa 4,000,000.00
... *,635,698.59 UaOitkUO Fr*llU 750,513.70 ,

... 0,047,515.11 Diriltnl PiytUt itn'j 3rd, 1921 .. 120,000.00 a

... 6,721,497.50 RtMrrt hr Tu«i, «t« 053,286.71 i
. .. 3,204,523.21 DepealU 72,190,707.43 I
.. . 6,670,264.16 Traaaurar'a Chack 1,365,096.58 p
... 20,737,628.93 Marttag* Tma» Bend* 3,813,700.00 |
... 7,238,717.02 Ac«e>*MMLiMiit«<lf»rCuitoMrt. 1,040,378.37. B

... 11,429,293.32 Aiirvd laltml Ptftkl* 125,380.16 i
185,424.84 S g

... 5,568,598 79 V / I
las.m.it / j

S«. t,047,001 4J / I
460,647.0! / U

<6,275,>43.09 ' <MJt76,943.09 |
DOUiCTQM 1

New York Robert Olyphant New York1
lnc-John W. Platten New Yorki

New York PreoMantM
B',nyH. Hoiait Porter New Yorkgj

NewYork Sanderwn ft Porter .

,'1 B*nh Mortimer L. SoNiff New YorkR
Philadelphia Kuhn, l-oeb ft Company

'

iai TruitCo. Charles B. Secer New York
NewYOrk BrM' Vn.itd Statea Rubber Company H

ft DayHenry Tatnall Philadelphia ?!
NewYork V:cs-Prea. Pennsylvania r R. Co. N

James Timpson New York ,.8
vr..i. Se«ond_ Vlce-Prea. and fInonelal Manattr |l

new * viiv i n« mutual lii« muirtncc

Arthur Tuknrull New York
New York Poet * Flaw

>wp*RFCornelius Vanderbilt NewYork
New York Bri|ad'*r'Generat, O. R. C.

George G. Ward New York
New York "'»« Viee.Ptee. Commercial Cable Ce. *

tee Southern Thomas Williams NewYork
I. T. Witliama & Son gNewYork William H. Williams NewYork
jVwe Pret.. Delaware 6 Hudaen Cs. *

MEMBER
Fedaral Rttarr* System
N. Y. Clearing House Assn.

jMjqtmnaiwBBiii'... 1

*d Statement a* of December 31, 1920

UnionTrust Gdhpany j
^ XTntt r\/x,nvi
JJTiVEW 1UJMV
ADVAY NEW YORK I |
I STREET MADISON AVENUE AT 42ND STREET

ASSETS

sderal Reserve Bank and due from
$42,384,696.38

>NDS 21,208,693.04
5,991,969.11

145,736,026.41
ritie* / 19.331,692.42

825,000.00 \irve Bank
4,147,215.27 I 1

ccount of Acceptances 10,344,111.10
1,572,943.44

$251,542,347.17

LIABILITIES i,
$12,500,000.00
15.000,000.00
3,056,540.13

209.189,379.81
I Interest Accrued 1.047,898.75

404,417.38
t 10,344,111.10
$251,542,347.17 |

SPAIN
1 ranster arrangements having now been completed, the

Madrid and Barcelona Offices
ot the National City Bank of New York will be
operated as branches of the

International Banking Corporation

, ii
John S. Hammond has been admitted into General

Partnership in this firm.
/Frederic© Lage retired as General Partner on December31. 1920.

IMBRIK & GO.
NNW lORk I UK %UO NORTON

J |
i


