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RAILROADS MADE A
GOOD START IN 1920

Faced Adverse Conditions in

Attempt to Increase Capacityof Properties.

Chicago, Dec. 31.Railways made a

good start In 1930. In spite of their adverseconditions, to Increase the capacity
.»* 11...Ie iiCiioertlMfi netvirdlmr

to Btat'mlcs compiled bj the Railway
c tr* and made public to-night. In

te»p«ct to physical development, the
record is worst in only on.; respect than
In 181'J. The total amount of new milotgeconstructed was only 111 miles, in
contrast to 6WJ mile* in 1918. The 1920
showing is ili - sinai.est amount of mileaybu.lt since jecorrls regarding railwayouidng have .been h. pt. furthermore,713 miles were ab.tiidoned, or the
largest mileage ever abandoned in a

>ear. This is the fifth successive year
in which the mileage abandoned lias esiceedetftho m»leage huht.
The number oi lots .motives built for

Use in the I'nited States was 1.859. Tht
number ordered duiing the year "was
2,001. The number bu.lt in 1918 was
2.102, but the numbei ordered was onlv
214.
The number ol freight cars built in

1920 for domestic service was 58.864,
against 94,981 in 1919, and the number
of passenger train cars built in 1920 was

Mo, against on.y 466 in 1919.
BtattsUcs compiled by Ur. Julius 41.

'amil<ii>, director of the bureau of railwayeconomic**, shows that the traffic
handled by the rnilwuyg in the first
e.e\en mouth* of Jy-'o was as gloat us
the amount handled by them in any preTlousyear. It also shows that their
tctai earnings, total operating expenses
and taxes were irtuch lamer than in any
previous year and that their net operatingIncome was the smallest since the
Interstate Commerce Commission began
compiling the revenues and expenses of
the railways In 1868.
The total earnings are estimated at

$6,180,000,000, or $1,046,000,900 more
than in 1919. The increase in the earningswas partly due to a larger traffic
unci partly to the advances in rates made
in August. Operating expenses are estimatedat *5,750,000,UOu, or $1 330.0n0.000
more than in 1919. That Increase In expense*!was partly due to the larger businesshandled, partly to increased maintenancework and partly to payment of
approximately $400,000,000 more in
i ages. Taxes are estimated at $281.-
"vi/.vuu, against «£jo,vvv,i>uu in I'.'l'J.
"bet operating income la estimated at
3JSO.OOO.OOO, practically all of which
l as bet-n earned ^Ince the advance in
rates. * The net operating Income in
1S19 was MSI.000,000.

TRADE OUTLOOK BETTER
AS NEW YEAR STARTS

Trade papers In close touch with businessconditions throughout the United
(states say that undoubtedly a better
tone to business marked the end of the
joar than could have been discovered a
month ago.

Brailatreet'a says "While the small
improvement reportable is more a matterof tone and feeling than of actual
expanded business, it Is nevertheless
true that a more cheerful air prevails In
many lines. Chiefly instrumental in
bringing this about probably are the evi-

oi Kiraii'i siaiumy wi ine marketsfor securities and grain. There are
accompanying reporta of a stiffening of
ion© in a few of the large llnea, such as
raw silk, wool, hides and leather."

Du-tt-'a Review thus sums up tho situation: "The year end halting In businessIs more marked than usual, but Indicationsof improved conditions and
sentiment multiply. The general situationcontinues very uneven, as was to be
expected, and different trades a'nd Industrieshave apparently not yet reached
tlie point where a decis.ve turn for tho
better seemH imminent."

In its review for the year tlrodatreet's
says: "Nineteen hundred urd twenty
may easily lay claim to having been one
of the biggest though certainly not one
of the best years,. In trade, manufacture
and industry. The fact is that the year
was the truo heir of 1919, and as such
it reaped to the full the results of tho

patient's fever wms to have broken,
l>owev«r, and there remains now the
process of building up his strength, for
which time and cmre art the main
requisites."

GOODYEAR PASSES DIVIDEND.

JUawt lie liefer red I mil I'lanx Arc

^ Completed, *«> Directors.

F Akro.n, Dec. 31..Directors of the
NUoodjear Tire and i lubber Company
Sa ed to-day the quarterly dividend of
1*4 P» r o ut. on its preferred stock, due
to-morrow.
"UnMl refinancing plana are completed

and the present Impiilrruent of the company'scapital has hgen i cstored the
company would have no legal right to
pay this dividend, even though It had at
preaent funds to do *c>." Bays a letter
sent to preferred stockholders.

iJoodyear stockholders In an nd-
joumed session thif afternoon amended
the company's code of regulations to
increase Its directorate from seven to
eleven. change Its fiscal year to coincide
nith the calendar year and eettle the
date of the annual stockholders' meeting
as the first Monday In March.

CONSOLIDATED EXCHANGE.
Advices of heavy gold Imports during

»- '.he last two weeks and of satisfactory
nduKtrisl adjustments were chief factorsfor wide and rapid gains of all
groups during the first four hours of
yesterday's Consolidated' Stock Exchangetrading, advances In active murines,motors, equipments, steels and
specialties ranging from two lo five
points. The rails, after fair general Improvement,were under pressure during
tho final hour. Heading being offered
down almost three points from Its curly
high on nnnouneement that Its counsel
had applied for extension on tho segregationplan, and the balance of th« rsllu
fell back In sympathy with that movement.

I'nlted Htates Hteel at Its maximum
rr»M»* *2 Lk. to ^1*. 4't itcih!* .1 to T? It
Republic. J14. to 82% Baldwin Locomotive.3. to IC>4 : American locomotive.3T». ti 88%; Car find Foundry,
3%. to iti-k: M-xI'-an Petroleum, 4V
to 159 V* ; Pan-Aftierlenn, 1 %, to 73%.
Studebaker, 3 to t*>% Pierce Arrow,
*2%, to SO'';: Marin* pr'ferrecl 3%, to
<*2: American International. 3 %. to
4SVa: Atlantic Oulf, 6%. to 77 % .^lilt«
aid Commerce, IN. t > 9; Tobacco Products,2%. to r.2 American Smelting,

* " N, to 33 %.
et. Paul tva« bid up 1%. to 80% Mew

Haven. 1, to 19%: Hnothorn Paclfli
'l\i. to 101 'i U01 k Island, 1 %, to 28%
jteat. Northern preferred, 1%. t<> 7*>
fleneral Asphalt, 2%. to 11: American
Woolen, 2%. to (11%; United States
Itubber, 4. to fit%; t'liltimt States Komi,
3%, to 21% Corn Product*. 2, to HI'.j ;
American Sugar. 2to 92 1A; Kelly
Spring field, 4, to 11%: Keystone Tlr«,
1to 9\ ; Peoples <1a«, 2%, to 85%.

T(» CAPITAL.
TitkXTox, 1>ec. 31..The Delaware,

f ',*ielt»ir«nrta and Western Coal ^nmpnny
I led to-day 1th the Secretary of State

Hi certtfleot/- * Increase in caf.ltal'aatlon
t«< tio.oon.f.on, tt,n e

Uil/.ako 1 ul in uoiitmon at t
vt liVMr Valut.

/

I CLEARING HOUS
v

Average Figures for Week Endec
MEMBERS FEDERAL

Louis. Oim-'nt
InvsitneiiU C»xh

Hunks ami Crust i.U' 111 Vai
<'Ointianies Avervj i Avor%

Rank of N* Y H V SLY ISH.OOQ Stm 0
,,'MmkilUt.l If llilU A1U1 1 '.T7 <1

Mec'i. 3t MrtaN Vat 21.' ti.n to 10,241.0Mink I if Am eric* s 003.000 2.340.Cv idnn-ii «*it> m rti.nno o.oom.o
<'htnniinl N iiin 11! I i.'. s: iKVi 2,0*3.0Vtl'liltir \ nil.n ls.99R.000 ts.'.,(J
s lt M trlii'is.V I»r« 4.307.000 116.0\m. Kvrici'i N it 19tl.0Utt.000 1.5tt*.fl
Nil! Hunk of Com .TO. *4*.000 3 tine 0
I'lrlllr Mill!. 20,403,000 2.35T.CChatham A: I'hi' N»i 12.1,939 uik> o,h33.i.
Ha'inviT N" itloilill* 190.154 lino J SRO.tMetropolitan :iil,.YT4,000 2.300.CCorn Kxchaim 133.7ixi.0fi0 7,s'2.s.(
Imp & Traders Nal 43,490.000 997,(
National Mark 1WI.71S.HXI 1.507.CK-ist rtiiip National H.s4s.iK)i> 4(i!>,l
S'l-opii n nic. m. 22.ns4.000 1.141.f
rirM N nion-il 322.440.000 1.103.C
Irvlnir National 19R.3rn.000 S.32R.IN. Y Cn oil Nat 13..* I-'.000 077,1
4'ontir.Rii: ii. 7,*? 1.1,000140,C
I'has. Nilt ii.774.1,
Fifth 4vmi"i IV. ISS.iKXi 1.2«li.r
I'onim.Ti-i 1! Ktr'i 'Tis.' s iso.ooo isn.l

) 'Ith Hiink o.Oll.COf 003,(
(lirilcli' N itjonal 15.797,000 07,*.(
Fifth National 12,300,000 354.1
Knaboar V tioP-il IS.S'd.OOO 1.204,1
I.lbrrtj Natton-I 101.0S3.0CO 742.1
<'0 I arid Iron Nat is, toi.COO sso.t
Cninn Kki'h-inru Nal 1S.11S.OCO .*.32,1
llrnolilvr, Tr sr. 37,.riO«.(IOO S47.1
Ranker* Tr -1 2SH.1 '2,000 1.424.(

o. ,v ir.tsr n.t, inni i> ti.t
C T-nt.v Tr st 520,911,000 2,691,0
Kidrltt.v-lru. Tr .st lft, M.COO 016,0
>.VI mil' Tr st 81,'016,01)0 1,4ft 0
IVop|. 4 Tr 32,41 ft.0'8) 1,458.0
New York Tr tst 85, 111.090 0M1.C
l.lnrolM Tr st 21 ,94,t)O0 '.il'.f
Metropolitan Tr st 37,556 iioo 601,c
V 'SS I N'I t |J |y. 1 ft,>>*0.000 541),C
" >r.ti, I-min * Tr ;st lift. *4.1,000 l.flos.c
<\il rnbl't 24.08ft.000 l.lOft.C
Kq. itable Trust Co.. 176,0. 1.000 I,915,(

Totals $5,092,828,000 $00,211.0
State Banks Not Members 1

Green wle'l Batik $19,271,000 $3,025,0
Bowery Bank.. .. 5,8.10,000 704.0
State.Bank 73.873,000 11,76.1,0

fetal. $98,994.1)00 »7,A»2X

Trust Companies Not Member
Title Guar. .lc Trust $46,534,000 $1,057.0
Lawyers Title & Trust 23,011.000 810,0

Totals $70,145,000 $1,896.0
Grand totals ..$">,261,96.*.000 $108,599.0

Changes 19.748,000 + 928.0

Actual Conditio
Totals

Members IVd. Kos. Uk $5,103,708,000 $101,718,0
St iti' Brinks, not niemrsOf Koil. If us. Ilk 100.02S.COO 7.310.0
T- Nt ('on-panic s. not
members of Fed. Res.Rk 70.71S.Q00 1.909.C

Aggregate, ."<2 members #5,274.451.000 #110.943,fi
The rtetr |l"i! reeor I of lmtli hanks inel

in footings (a* #123.300,000. (b) #0.108.000, (C) #11
Rylances < rrliil for im I) j s ,as reserve to

.< ) S17.2CO.nOO d> #5.044,000, ioi #5. 010.000.
i'nltrd States deposits deducted. #142.712.000

statement.
Actual Bank

Changes for Week Ended
Excess reserve
l oans
Xet demand deposits
N'et time deposits
Cnsli in vault, Federal Reserve members
Reserve of member banks in Reserve Hank
Ibserve In own vai Its, State banks, tr st ro.'s
Ifisen e in other depositories. State banks, trust cc
Circulation

Aggregate reserve. #543.341.000: reserve requlr
State Bank S

Summary of State banks and t rust companivt» I
Hoes.- statement figures |i rnlshed by State Hani
I onns, discounts, investments. Ac.
Gold
C rreney and bank notes
Deposits wit.li federal Reserve Hank of New York
Total deposits
Total deposits, eliminating amounts due frotn res

italics and from other hanks and trust compai
York City and C. S deposits

RESER
St,i

Cash in vault.
Deposits In banks and trust companies

Totals 9
Aunro Mte reserve on deposits
Per cunt, of legal reserve

EARNINGS STATEMENTS. /

RAILROADS.
NEW VOUK. NEW HAVEN A HARTFORD. r

102(1. low.
November prose.... $11,333,220 $0,327,248
Deficit after tuxes. 20,042 "1.170.841
Net operating deficit.. 832,180 "733,714
Eleven months prose.. 114,002.:'do
Deficit nfter taxes 8.831.483 "9.48fl,93t«
Net operating deficit.. 0,448,332 "(1,372,349 F
"Income. j ».

CHESAPEAKE AND OHIO. t
1820. 1019.

November pros.- $8,300,831 $3,334,030'
llalunce after (axe:-.... 1,278,720 "430.324 o
Net operating Income.. 1,213,008 "401,103
Eleven months gross.. 81,"44."44 0",7' H e

Itnlance after taxes.... 8.400.130 0,302.430 »

Net operating Income. 10,202,00." 8.127,429
Deficit. I C

CENTRAL OF NEW JERSEY. O

1020. Iftltl. S
November gross $3,100,922 $3,933,430
I'alance after taxes.... 03,833 "(10,018 11
Net operating Income.. 121,732 *132.'134
Eleven months gross.. 47,027,014 4".'' f
Deficit after taxes.... 4,830,008 t».187,384
Not operating deficit.. 1,447,247 71,767,120

Deficit. t Income.

DENVER AND RIO GRANDE.
1820. 1»18.

November gross $4,080,803 $2,82l>.!(01
ftolanc e after 871,738 427,101
Net operating Income.. 1,371.734 414,<><12
Eleven month* jtrews. 30,171.133 28.*
Balance after taxes.... 3,470.30* fi,238,001
Net operating Income.. 0.21(8,8.32 e.231,034

DONG ISLAND.
1828. 11(18.

November arose $2,103,707 $1,747,113
Deficit after taxes.... 230,733 138,340
Net operating deficit,. 270,322 238,487
Bltrw months gross 23.ro8.910 22.0'
Deficit ufter taxes. 278.070 2,883.438
Net operating deficit.. 038,333 2,033.308

Income. 1
MINNEAPOLIS AND ST. LUL'18.

1820 1818.
November cross ... $1,302,821 $1,130,817*
( eflclt after taxe ... 3.203 83,231
Net operating deflolt. 111,(448 8:1,880
Eleven months gross.. 13,4.10.273 12.2* .1
IN-flrlt aft el taxes.... 1.073.703 170.487
Net oueratlnr deficit 1.008.370 101.954
"Income.

LAKE ERIE AND WEHTBRX.
ins*) 1010.

November urom. $1,00.1,822 $00,1,000
Bftlftnef after ttuieo .. 80.748 48,0">a
Not operating Inform- tis.rprlt "101 ,(W
Eleven month* (rro** 10.000.070 8.011,210
Balance after taxea 10,27." 202,7*8
Net operating deficit 100,102 102,000

Dratett. fiMMM.
DETROIT. TOLEDO AND IKONTON

1020 1010,
'November frr«>*a *4HI.0.11 $.122,77.1
Deficit after ta*,-H. 108,11.17 7.1,200
Net operating deficit. 212.1.1". 114,700
Eleven ninntha gro*«.. 4.711.080 8,471.71*1
Deficit nft.-r tax. 1.1122,201 170.884 *

Net operating deficit. 1.303,(M0 .188,184 I
Ol'LF, Mr 'MILE AND NORTHERN. (

102" 1010. (
hj. , 84.*,4.1.18 .*'271 1W.1 t

Mnlr.ni i' nftri tnx, i. II.."127 tl0,972 .

Not operating deficit.. H.IHO .'(>, HOP ;Eleven niontln pinna. 6,733.5os j.rdo.H.I *

Deficit after usw.... 799.431 73,997 11
Net ripolhtliiR deficit. 6*1,610 7H.63P
tDeftcU. |

DJBNVBR-KTO GRANDE. r
November. j

Operating r »n.*? Inc. .$1,259,612
Operating lh'" 971,739 Inr.. 516,37s*

I'rVtn January 1- '
Operating revenue 36.171.13.'! Inc.. 6,320.313 I I
Operating It' Oil. 5,476,309 I nr.*.. 217.766 m

MUMOt'flf. KAN6AH AND tKXAH.
Nov mn,

Operntlnc revenue. Inc.. $602,232
<''pointing Inn. \e.. 172,362 Inc.. 161.510,

l-'inm January I.
'lp. rating revenue. 3l1.465.niip Inc.. 5,225,212
Oiwmtlng lueonie 3,412.599 Dec.. 243,099

GRANT) TRUNK VVKHTKRN.
November

Operation revanu. $1,992,651 Inc.. $117,261.
Operating Inemtu 41,296 Dee., 247,554
Frnni January 1.

Operating revrme 1 .,6:0,355 Inc. 2.963,:122
lOpiraUnc income 977,365 Dec,, 1.607,019.

(IRANI TRtJNK RAILWAY, CANADA.
November

Operating revenue. $397,192 Inc. $124,911
operating Iticomo. 35,123 Inc.. 66,616

I'rotri Januatv 1.
Operating revenue. 2,662.772 Inc.. 72,303
Operating deficit.. 919,791 Dec.. 0.3,309

SUGAR.

Tor viiiirp of prlnea In yaaterday'a
sugar fit lire mo root follows:

Thorn-
ipen. IIU- I.nw f'lnae day,

? : li «.' 1.63 Mil 65 4.64
Mh> 4.6'i LSD 4,60 4.6(1.62 4.69
July.. 0.(61 J.fAl 5.00 5.00-04 t.oOi
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I Friday, December 31, 1920.
RESERVE SYSTEM.

lint!«pv« with Vi'f
Lb<»I Duiuvid Tlmo

lit Deposit u'ifs Deposits Deposits
<b Avers to tioriw Aww
00 ft.6St.000 $30,873,0'M) $2.099.000
OO 13.S99.000 101.9 3 J.000 11.S99.000
00 20.331.000 161.017,0-19 2 918,009
K)0 -3.734,000 50,077 000 1,187,000
100 67,217,000 (a- 553,939,000 47.150.COO
OO 14,606.000 I0S..3S-! (M0 1,785,000;
W0 2,011.000 15.0rtl.O0O 623,000
04 006.000 4.536.000 65.000
WO 12.0 SOOO 90 610.001) 4 136.000!
OO 33.906.000 252 100.000 2.004.000'
>00 3.284.000 22.S66.0OO 269,000
>00 14.737.1KH) 108.SS6.000 13.9*6.000
100 16,727,00(1 108,19 "000
HK) 6.188,(100 40.7:' ooo 4,000!
H(0 20,917,000 150,860 >0 12,597,000'
KM) 3,840,000 29,39! 9.10 27,000
>00 18,896.000 140.96 000 1,867,000
>00 1,656.000 11.3.-6,000 051.009
>00 2,7 6.000 19,213,000 90,0(10
MM> 22,6 "4.000 183.229.000 4.851 .(MM)
>0l> 23,646,900 180.3S7.OOi) 1,782,090
MM) 1,6/2,(>0i> 13.224.000 858,0001
>00 809,000 5,807.000 100.000
>00 36,428.900 262.1)51.000 S,376,000
(00 2,717.000 19.1S1.000
>0!) 1,334.000 8,618,000
'.00 1.269,000 9,618,000
)0o 2,124.006 15.701,000 36,000
>00 1.790,000 13 345,000 608.000
»00 0,073,000 44,923,000 833.CK:U
;0O 9,348,009 7C.576.000 2.221,0 IC
MX) 1.405,000 12.239.000 262,000
MM) 4,123,000 20,430,000 31«,000
)00 4,015,(KM) 28.301,000 fl.147.0O0
M)D 28.580,000 (b)211.513.000 10,78(1,000
.00 7.181,000 48.27ft (MM) 10,100,000
00 47,030,000 (0)455,"Oft,(MM) 26.217,000
MM) 2,730,000 17,209,000 (135,000
MM) 9,755,000 74,047,000 3,74 ".000
MM) 3.181.000 31,514.000 1.026.000
)00 7,777.000 62,308.0, M) 1,531,000
100 3,350.000 2".436,0 » .507,000'
KM) 3.601,000 26.3*9,000 1,042,000
KM) 1,331,000 12, (16,000 533,000
K)0 13,344,000 (<1)112,666,000 14.151,0001
K)0 3,517.000 24,5 0,000 89,0001
)C0 31,065,000 (e) 16 (.683.1)00 13,318,000
'00 6527.597.000 53,873,298,000 $212,513,000

Federal Reserve System.
100 $1,759,000 $19,077,000 $50,000
100 331,000 5.738,000
100 3,181,000 31,968,000 42,155, (K>0

100 $1,271,000 $57,683,000 $42,205,000

s Federal Reserve System.
'00 $3,281,000 $28,870,000 $899,000
'00 1,348.000 14,540,000 192.0(H)
100 $4,629,000 $43,410,000 $1,091,000
100 $536,497,000 $3,974,391,000 $256,809,000
100 -Ml.581.000 .10,214,000 r 13,820.000

(i on Friday.
OO $624,991,090 $3.912,922.0(H) $216,480,000
OO 4.241.000 57.772.000 42.334.000

(00 4,884.000 44.820.000 1.128.000
100 $534,110,000 $1.015,820.000 $250.012.000
Iok deposit* in for n hr~nriios not roof i' d
»3.ooo,ooo, (di $17.0:9,000, <«> $io,44x.or.<>
much deposits: ia» $.">6,005,000. ,»» $310,000,

In average statement; $121,818,000 In actual

Condition.
December 31, 1920.

Dec. $10,515,000
Inc 8.401,000
Inc 11.453, 00
Inc 17,133,000
Dec 531,0.:i)
D«m-. 17,286,000
Dec. .820.000

».'s Ilic. 132,000
Dec. 141,000

etl, $532,297,120: excess reserve, $11.043.000

tatement.
n Greater New York not included in Clearing
king Department j

$598,713,000 Dec.$3.215,800
8,003,700 Inc 865.700
10,017,000 Inc. 366,700
52,003,000 Inc. 1,522,200

640,086,500 Dec. 432,500
ervedeposlniesin New

591,261,600 Inc. 1)63,300
VE.
»te banks. 1\C Trust comp's. P C.
27,000,40<! 17.00 $52,557,800 14.07
9,835,400 06.09 25, .0),800 06.76

30,891,800 23.09 $77,827,700 20.83
$114,719,500 Inc. $3,690,200

2.16

i NEW YEARS MESSAGE
TO MEMBERS OF BOARD

Resident Tyng Outlines the
Needs of Realty.

Stephen H. Tyng, president of the
teal Estate Board of New York, yessrilayIssued a New Year message tc
he real estate Interests of the city, in
thlch he declared that the restoration
f confidence in real estate and real
state securities Is the principal issue
o-day, and that this can best be ac-

omplished by obtaining tne exemption
f mortgage interest from Federal and
Hate income tax. Mr. Tyng's message
ti part follows:
"The real estate market to-day is suferlngfrom the effects of what prucicallyamounts to a famine in mortagefunds. At the present time th<.ro

.re only two classes of financial instiutionsfrom which it can be hoped to
btairi mortgage loans. The Institutions
ivitri lu an; aitviiigfi naiiKt; ana .lie

nsuranee companies, the mortgage lnegtmentsof which are exempt.
"If to-day the average investor, tillseeand executor could invest in 0 per
ent. tax exempt mortgages there would
te immediately oceans of money for
nveetment In real estate and In nev,
MJllding < perations. Actually, however,
none> must be Invested lo-da.v at beterthan 10 per cent, to eyua) the earnngpower of tax exempt securities. In
lew of this condition, what chance lias
he o per cent, or ti per cent, real estate
Mortgage, although It is geni rally ad
nltted tiiat the more secure real estate
nortgnge, If made tux exempt, Is a fatinferproposition than the risky security
vhich is expected to pay 10 per cent, oi
letter
"If there Is doubt as to the effect of
he exemption of mortgage interest
roni the Income tax, the answer Is the
xporlence of Massachusetts, where the
xemptlon of mortgage interest lias
rented an almost continuous demand
or mortgages hearing less than 6 per
lent., and where there is no scarc'ty
if capital for real estate operations."

II III HRA N TRANSACTION'S.

D. J. Gleeson sold building plots for
he O. U Schwcncke Company In HempiteadManor, Hempstead Lawns and
ielrose Park, I* I., to the following:
'buries ltatno/t, ,1. B. Tripp. B. Oeffert,
.\ Bchaefer, C. Lynch, G. Ksphenkedt,
K. Bosworth, I,. Malone. T. Mortimer,
il. Weir, J. Oates, ,i. Cooney, J. Connella.
r. Kecnan. Jane s Charlton, J. J.
lenelder and B. Kakfwa.v.
Country Home Construction Company,

nc., has recently sold houses In Woodnere,L. I., to the following: Mrs Ida
ducdonald. Truman Is Knesetf. Hnrry
V, Hyman. I. Rrosnlar. J. Hloat Famett,
'r.; it. BrestHler. Jourph Mareun, Edgar
.ebman and William Ztickar.

r -M."£VtcT~tl
\ V>V=4-J:/ BROOKLYN. |I New transit facilities [2I bring Brooklyn nearer HI
I to your office. fjjf Homeseckers would do 11
J well to watch the Brook- !jI lyn Real Estate Adver- II
/ tisements in THE NEW 1|I YORK HERALD every II
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FEDERAL RESERVE
PREPARES TO BUILD

Tenants of 18 Buildings on

Site of Bank's New Homo
ioju ro Move April i.

That the Federal Reserve Rank Is
about to take definite steps toward the
erection of Its mammoth oui'dlng, occupyingpractically the block bounded
by Nassau. William and Liberty streets
arid Maiden lane, was evidenced yesterdayby the announcement that the
hank had served notice on the tenants
of thirteen of the old buildings on the
westerly portion of the site that their
leases would be cancelled on April 1 of
this year.
This, according to op'nion in real estatecirc'es, means that the Governmentbank will start demolishing the

old structures early this coming spring.
The buildings affected aro those 011
Maiden lane front 28 to 44. on Llberiv
street from 41 to 53 and on Nassau
street from 42 to 52. These aro four,
five and six st ry structures.
The step taken by the Federal He-1

serve Rank will have an important
bearing on the leasing situation in the
city, as u win force ninety tenants to
look for business quarters elsewhere at
a time when the margin of rentable
space is none too large. Many of the
tenants are Jewellers whose trade has
already been hard hit by the radical
changes in the downtown sector RepresentativeJewelry associations have
been c nsiderln:; for some time past the
establishment of a new centre to take
the place of the old one on Maiden lane.
The $3,000,000 building to be erected

by the Federal Reserve Hank will occupythe entire square block above mentionedwith the exception of the plot
covered by the Montauk Building, an
eight story structure, occupying the
block front on William street between
Maiden lane and Liberty. This parcel
the bank attempted to buy, but, accordingto a recent rumor, refused to pay
the price asked, which Is said to have
been $1,500,000 or $1,100,000 more than its
assessed valuation.

If,'l,000,000 Apartment Loan.

The Mptropolttan Life Insurance Companyhas loaned $3,000,000 to the New
York State Realty and Terminal Company,a subsidiary of the New York
Central Railr ;td, on the property on
the west side of Park avenue, between
Forty-ninth and Fiftieth streets, meas
urlng 300.10 feet on the avenue, 149 feel
on Forty-ninth street and 138 feet on
Fiftieth street.
Plans for the improvement of the

block with a seventeen story apartment
hotel were filed with the Building l')e-
I>artment last April by Architects Warren& Wet more, who estimated the cost
at $2,300,000. The loi n runs until May
1, 1938, and bears interest at the rate
of 6 per cent.
The building Is being erected on the

co perative plan for a number of
wealthy tenants, Including T. Coleman
du Pont, Percy A. Rockefeller, Louis
Sherry and others. Mr. Sherry will
conduct a restaurant in the building,
which will be the finest of its kind in
the world.

11,000,000 Lease oil Park ll«w,

Schulte » Cigar Stores Company has
leased from Ilarry Aronson the ground
floor and basement of the old Clark
Building at the northeast corner of
Park Row and Ann street, recently
purchased by the lessor. The lease is
for a long term and it ts said involves
an aggregate rental of $1,000,000. The
lessees will occupy the corner store.

Operator in Two Deals.

1. Portman, operator, lias purchased
the six four story buildings with stores
at 176-186 West Broadway, southwest
corner of Leonard street, from Pcndelton,Anderson, Iselin & Rings, executorsof the estate of Louisa Livingston.
The property fronts 124 feet on West
Broadway and fifty feet on Leonard
street, and had been in the possession
of the selling family for over a century.It was held at $100,000. The JudsonCartwrlght Company negotiated
the sale.
A client of Jacob Berinan, attorney,

resold to Mr. Portman the seven four-
stor/ tenements at 304 to 316 Fast
Forty-fifth street, on a plot ISSxIOO, near
Second avenue, which were purchased
earlier In the month from the Bud
Realty Company. The property was

valued at $150,000. Mr Portman states;
he will retmprove the site with a two
story garage and that negotiations are

pending for leasing it for a long term

Thread Co. Bay* Its Home.

The Linen Thread Company, which
has occupied the six story building
with stores at the northwest corner of
Church and Franklin streets for severalyears, lias bought the property
from Mary II. Rilling* and others for
tl55.000. The building is known ns

JTO-OT Church street and 96-98 Franklin
street, and stands on a plot 77.9x63.2*
irregular.

Two ltyrkninn Plots Sold.

Henry Morgenthau sold to a client
of Charles V. Halley, Jr., the vacant
plot at the southwest corner of 210th
street nnd Ninth avenue; also a plot.
37.5x100. on the west side of Tenth avenue,37.6 feet notth of 21!th street.

Gets Option on 52-54 New Street.

It was learned yesterday that the re-

cent leasing of the building at 52-54

HOTELS AND RESTAURANTS.

|g"% S*TH SI REFT RESTAReisen1
C LUMBUS C

ri»4w Mint|rfm«nt of

I beginning To-Day c

SPECIAL I
SERVED 6 TO 9 P. M..N<

T>»n«vn »-\'V
Oraprfrult M:i vr.cliliioor CI
Ojntrr f'orktnll, OII»»», ,Crlrrj, Oram of To- 'p
mnlo, Filrl of Solr. .loin- IT.
villa, lliuivt Vermont
Tnrkrf.Cinnlirrrj' Monro,
or \V»lrito*n (.oiling,
Apple Mancr. Frrnrh Fi
I'm*. Potatora Klnaoli'.
( ol»«aat Ah|inra»ua, Vlniiifrrln,Vanilla Irr
Oram, Fanny < a lira,
( offrr,

Assisted by Gayle S
The most entertaining

rCHG JimRRTD6 i
DO WF«tT fflTH «T.

V«V ArARTMm IKtTF.l,
Small Suite*, Unfurnished
Only, on Yearly Lea*e

At Exceptionally Low Rental*.
Under Aame mnn*it"mont Hotel Langrinn,

nth A*, and Wttli (t(.
K. II. ( HATtl.LOI«.

V J
HUTKH l.ycURNB, 201 W*st TKth 8t.

HOTEL WlLLAfUJ, 76th *t, a W**t Bad a«. 1

VTURDAY, JANUARY J
\'ew street to the Green Star Steamship
Corporation carries an option of purchaseat $206,000. The lease was made
by the Almy Realty Corporation tu.il
was taken in the name of the 5.1-al New
.Street Company. it dates for twenty
years from last Mu> and calls foi an

expenditure of $50,000 by the tenant
and a net annual rental of $12,000

I'lirnuaiiDii Club to Iliilld Home.

The Parnassus Club, housing 240
women students In its home at 612 to
614 West 115th street, plans a fifteen
story club house for business girls, proifesslonal women and nurses at a cost of
about $1,000,000. Tentative plans have
been prepared for a slfe 50x200 adjacent
to Broadway, extending througn me
block from Fifty-seventh to Fifty-elghta
.-trtet.

Other Sale* in Manhattan.

Justice Townsend Scudder, as trustee,
so d the seven story loft at S3 Cfrosby
street to a client of John Kirok. It was

held at $30,000 and had b en owned by
the sellers since 1SS7. The adjoining
similar property, at No. 31, \va recently
purchased by Hartho'omcw Scarboro.
Dwlght, Archibald A Perry, inc., sold

to the Boh Kealty Company, represented
by K C- Place, the Ave story jusiniss
building at 242 West Fifty-sixth street,
20x100, between Broadway and eighth
avenue.

Huland & Whltlng-BenJamin Corpo-a|tion sold the four story stable at 28 Oak
street. 2Srl77, to Charles A. Mastronardl
for Mrs. Hattie G. Tooney.

Uuyers of \ noun I llurleiu Plot.

Enniss & Sinnott are the buyers of
the vacant plot. 25x201.10. on the north
side of 117th street, 100 feet east of
oventh avemi. The plot extends

through to 118th treet. The sale was

made by Joseph P. Day at a recent publicauction.

Apartment Trading Active.

S!awson & Hobbs sold for Dr. Phillip
D. Bercano 185 Audubon avenue, the
northeast corner of 174th street, a Ave

story apartment, 03x100.
E. Sharum bought from Port Jervls

Land Improvement Company 124 West
127th street, a five story flat, 20x!)9.11.
Hudson P. Rose Company repurchased

from Harry Whelan the four four story
flats at 430 to 430 Pleasant avenue ; also

purchased from Mrs. Mary Zincke the
'our story tenement at 171 East 103d
street.
The estate of Thomas Eenane sold to

a client of John Flnck the tlve story
onemont 4 32 West Flfty-oi rhth street,
which the estate owned since 1S8S.
Sigmunrl Ascher sold to the Eenshaw

°ea'ty Company the three six story
'enements with stores at 330 to 340 East
tooth street, 148x100.11.
The six sto'y tenement and stores at

"Ofi East Fifty-sixth street. 25x100, is
o be taken over by the 306 East FiftysixthStreet Company.

Went Side Dnellhix Sale.

Coughlan & Clisby sold for Madge W.
Gelalnger to Patrick J. Gilrov the four
story dwelling, 23x103.3, at 15 West
Eighty-second street.

Denis Revealed In Transfer*.

The Manhattan Paper Company bought
from Harold Seheer the four story buildingat 35 East Nineteenth street. 20x92.
The Benmaur Molding Corporation

transferred to Bennett Gordon the eight
story building at 98 and 100 Bleeeker
-* ".ltd ...Ifl. .. I 1Q7 \|or.

cer street. a five story building, 20x72.
Isabella Bnird sold to Carl F. W. G.

Upmann, the tenant, six story cigar factoryat 406 and 408 East Fifty-ninth
street, 50x100.5.
Rudolph Recht sold to Henry Felsenstelnthe five story tenement at 1323

avenue A, 25x100.
Mary E. Eamont, executor, sold for

$21,000 to Ida Golub the five story tenementat 1766 First avenue, 25x94.
The Maruco Corporation transferred

the property at 124 to 130 East Eightyfifthstreet acquired by It In September,
to the 124 East Eighty-fifth Street Corporation.On the site are u five story
flat and three four story dwellings.
The Amer Realty Company, ,T E.

Mautner president, purchased frot Mrs
Helen Ahrens 152 East 123d street, a

five story doublp flat, 25x100. James
Ressner was the broker.
Fannie Slater sold to Maybelle Mc-

Adoo the three story dwelling at 221
West 131st street. 17.8x100.
James H. Enrktn sold to Charles B.

Broder the four story dwelling at 240
East Fifteenth street. 26x103.3.

MISCEMAM30IS I,EASES.

1-awrence, Blake & Jewell leased space
in 100 Broad street to D. F. I-eary & Co.
for three years; offices in 50 Church
stroet to Anchor Post Iron Works for five
years; two floors In 22 Beaver street to
Plunkett, Robertson A- Co. for severul
years; space In Warehouse No. 7, Bush
Terminal, Brooklyn, to D. Heydeman &
Co.. and with Wi'liam Crulkslianks' Sons
top floor In 62 Broad street,to Gaston,
Wtlltams Ac wigniore.

Spear & Co. leased following floors:
In 708 Broadway, fo the EJdward C.
Jones Envelope Company; in 310 to 316
Sixth avemie. to the New York Knitting
Mills; in 21 West Seventeenth street, to
H. Feldmnn & Son; in 9 West Twentyfirststreet, to Bass Bros.; space In
',99 Broadway to the New York Textile
Weaving Company and Ackerman &
Ackerman, attorneys; in 33 West Seventeenthstreet, to Bapkln & Belnlck. reptesentedby D. Zuekertnan & Co., nnd in
«. West Twenty-fifth street, to Bloch
B»*os., represented by I loll & Stern.
Charles F. Noyes Company leased the

seventh floor in 119 Fulton street
through to DO Ann street to the Reuben
Samuels Insurance Agency, 80 Maiden
Bane, at an aggregate rental of about
140,000.

M. & L. Iless. Inc.. leased for BenjaminMartin space in 22 West TwcntyH0T1LS

AND BE8TA01ASTS.

"TViniiiYi ->Vi 'r- irf - ..vJlisCCi
I'RANT CO.. INC.. rroprlHor*.

WERER'S i
IRCLE & 58th ST.

IMTHICK V, KtXf

xnd Daily Hereafter 41

)lNNER$7j
) COVERT CHARGE £| 1
/ith unusual
ntertainment tj
icluding the Winter Garde.,
ivorite* in «pecial norn* m

" 'WATSON k""j|
SISTERS |herwood's Oclettc

Orchestra in America 1

Rump*.
When in London

«lo? *t

HOTEL CECIL
An advertisement In thr I,nut and

Found columns of THE NEW YORE
HERALD offrrn a rml posnifei/lfy of
recovering your foot property.

L, 1921.

seventh street to Manne & Be: gman;
also in 13-4 West Twenty-ninth street to
Kaalter & Flender and Tribich Bros. ;

hecond floor In 22 West Twenty-aeventh
street to Tuchman, -Meyer & Co., and
sixth floor in 151 West Thirtieth street
to Eltsky & Schlosberg.

Hell <fc Stern and F. & O. Pflomni
leased In 1333 Broadway, the twelfth
lloor. to Morris W. Haft & Bros., Inc., at
an aggregate rental of $100,000.

Huberth & Hubertb leased apartments
-t 137 Riverside Drive to Mrs. Elsie C.
Moore and Mr. H. B. Walker.

ltltO.\ \ TI %NSACTIO.\S.
G. Tuottl & Co. sold for William Man-

selmnn to Joseph Caruccio tne rour Mtory
flat at 311 East 135th stieet, 25x100.

Rttamussen & Hauter so d for S. Sahn
the four story flat 861 Elamere place,
25x100, to L>. Tropper.
tMeyer N. Bloomberg sold to David

Steigerw&ld the five story flat at ast
East 159th street, 24.6x98.3.

BROOKLYN DEALS IlKl'ORTEO.

Kealty Association sold 226 Sullivan
street, between Rogers und Nostrand
avenues, a twenty foot two family house
with double garage, to James A. King.
William P. Jones and Frederick B.

Holter so'd for David H. Zimmerman to
Salvatore Tomasino the three lots, each
20x100, on the south side of Seventieth
street, 420 feet east of Twentieth ave!nue.

D. J. tileeson sold the two family
house at 522 Seventy-second street for
V^ortimer J. Norton to Martha Rose;
a'so the one family house at 118 Gelston
venue for John Swantesen to Hanna

Hansen.
Henry. L. Nielsen Offices sold the three

family frame dwelling at 59 Sumner
avenue for Adam Freltag to Charles
Katz. Also leased loft at 161 Atlantic
avenue for three years to Nesmirh Company.

REALTY NEWS BREVITIES.
Plans have been filed by F. Savignano.

architect, fow a seven story factory and
warehouse at the southwest corner of
Bedford and Commerce streets. 76.4x
131.5, estimated to cost $350,000.
Roland & Whitlng-Be/:>min Corporationhas been appointed agent of the

fourteen story building at 44 to 48 Cedar
street.
Thomas J. O'Reilly has been appointed

agent of the apartment houses at 19
West 102d street and 52, 54 and 56 Manhattanavenue.
Leonard Morgan has resigned as treasurerof Charles B. Van Valcn, Inc.. and

has opened an office at 1966 Broadway
under the realty firm name of the LeonardMorgan Company, Inc.

Frederick W. Wane paid $14,000 for
the flat at 264 West 126th street, sold
recently.
The flats at 279 West 119th street and

236 Bast Seventy-sixth street, reported
sold recently, were purchased by ElizabethSnow and Elizabeth Winter, respectively.

ESTATES APritAISED.
WRIGHT, GEORGIANA B. (March 30. 1010).
Gross estate, $1,427,344: net estate, $1,320,330.Mrs. Wright had a sumnler home at
Puxlury, Mass. Shu left $50,000 to the
Duxbury Library and a similar bequest to
the Now York Probationary and Protective
Association. The balance of the estate
was distributed among thirty-four beneflclarles.

SCHI'LZ, HEINRICH W. F. (November 11.
11)11)). Gross estate, $638,055; net estate,
$377,187. He left his son, Heinrich, onehalfof the residuary estate and dls-
trlbuted the balance among institutions
and other relatives.

INSTRUCTION, COLLEGES, &C.

RERKELEY-IRVING
SCHOOL for BOYSi
111 WEST EK1HTY-THTRD STREET

'From I'rimarg to College"
A school where the highest educational ldeal.s
have been successfully maintained for -11
years. Small classes, individual Instruction,
experienced teachers. Gymnasium, swimming
pcol and roof playground on the promises.
Supervised sports and athletics. Special
preparation for all colleges; afternoon out
lng classes.

Illustrated Catalog on Request.
Eons T>. RAY, Ph. D.. Headmaator

TK1,KPIiONK BCHT7TUEB 4S3C.

RESORTS.
Lm| Island.

hardenUtv
Hotel "

Garden City, Long Island
An exclusive American plan hotel with an a
a carte restauiant for nioiorlsta: Turktit
aiM RusMan Itn'ha.

Special Winter Rates Not. to May
frequent electric »cat«. from Penn. Station.

J. J. I tVMN CO.. Prone.

Cuba.

]> Most Exclusive Hotel i|
in Cuba !»

!; s-Xbtel'i\Qitendarc5 :>
K OVlNuuSKINS TH* OCCAM j1

<[ Within 2 minutes of
i[ bathing beach, Havana ]>
<' Yacht Club, Havana ]i
!» Country Club, and the S
5 Grand Casino. 5 min- <t

utes to tlie Race Track. <[
]» All outside rooms. Every <|
;S room with private bath. <[
j! Restful and homelike. !j

Open all the year. ]»

![ Mendoza & Co., the
!> only Cuban members of \<
(! the New York Stock j>
]> Exchange, will maintain j>
j> Broker Office with direct '!

wire connection in Ho- 'I
<[ tel. Open Christmas
![ Day. <[

Henry Albf.rt,
> General Manager, /
!» formerly of the Iiomc|>stead, Hot Springs, Va. ]»

MARIANAO,
;| HABANA, CUBA. ]!|

MIm II. City.

HOTEL CONTINENTAL.
Always open. Always rea-'y. lYrm« inmi

nt«.rhon* or wilto, U. WAL811 DUNCA.N..

BUSINISS PLACES TO LET.
Above 14th St. to 50th s|. < fn<lit*i\?).

hast lti\er to North Stiver.

Stores, Floors
620-8 Madison Ave.

S. W. Corner 59th St.
Stores and Offices

The Stores e especially well
suited for any high class Ait, Books,
Pi.otos, Optical or Ai.tique Dealer.

The Offices are ideal for
Brokers, Builders, Engineers,

Architects.
Possession February, 1921

151-3 W. 18th St.
"Griffon" Building.
3rd Floor; 46.7x90.

27-33 W. 20th St.
Several Floors. 100x92 each.

13-15 F.. 22nd St.
54x98.9

7th Floor. Also smaller units.

28-30 W. 23rd St.
thru to

9-19 W. 22nd St.
Several Floors. 21.000 sq. ft. ea.

115-17 E. 23rd St.
28x98.9

Store and Basement.
22-4 W. 27th St.

9th Floor.50x98.9

907 Broadway m
BP".AT TSTJTr ftirT rn? nyrxr

VU X Vi." V/JLXX*

I.nng Island.Sale or Kent.

IT'S HER
A ND with it my Ales

abundance of vt
for ones who are antic
ing of a country hor
acreage on the North S
be to your advantage i
uveas.

I. G. WOLF Specialisl
1270 BROADWAY

RESORTS.
Atlantic ('it;.

|| r«ra.%j. ii

AivAnierican. Plaa Hotel 1
ofDislinctioivaddRcalCointort i '

riREPROOP GAMACi 1
capacity coo. Wa/rrrS.Jfrmfiy^
ROYAL PALACE !

HOTELcCOTTAGES \
orv tke BeAck . C&P-600
CONVENIENT TO ALL AMUSEMENTS
ScaBatksDIET KITCHEN- Orehfstr*
r&mily Patroruvqe Invited
L.Hansteih IvmanJ.Watroui

President

HOTEL
chelsea!
Decupling entire 'ilwk of orrun front In the

fashionable Chrltra vclion.
800 bed chambers with private baths (fresh
and sea water). High-class orchestra, cafe,
grill, etc. French chefs. Onlf privileges.
Autos meet trains. Hooklet. Open all year.

4. B. THOMPSON A ro.

¥/ i^l^lcrruic
fci ilotel '

Rnsf)ton
c«v*l Ccmno

O/ica fAroi/yAoutthe Year
ffeinsleyxSon^ '

iJteWItiTJHIRB .

Vllfclllt* «. >1 1 >1. U|) j. 0.
l>a(lt*. runtilr wilti. riitaiur, Ac. Am«r.

fAM Kl. I.LIS. Owner. N. J. COLLint*.Ma>
ATLANTIC CITY, N. J. J

TIIF W OHI O'S (IIIRUKST I'l.AYOKOl\»
'

of < *c«tn Hn*r4- I
walk ami llalhlne llfWllM.

REAL ESTATE AT AUCTION.

JERK JOHNSON JR. CO., Auctioneer*.
1f»S Monlacue et., Orooklyn. N. Y. I

JOSEPH P. ft.ni i lata Auctioneer. J(17 Liberty St.. N. Y. Phone Cort. 71-4. '

MONEY TO LOAN AND WANTED
ON BOND AND MORTGAGE^ f

Mortgage |
Money

Applications forconservativeloans on centrallylocated business
properties, apartments
and dwellings, will receiveprompt attention.

LOW CHARGES

Assignments accepted

Chas. Noyes Co.
11* William rt. Phone John 2000

I' . -'I

CITY REAL ESTATE.
@« o orr.li viivi. '

APARTMENTS.
FRED T. LEY & CO «

1*1 V\ MM* IH'itHII

BUSINESS HesS PROPERTY j
David Stpwait IA|>orl Apprnl*»ri^avia oiewau ,,t> .r.,| W(. i,.h.«t.*r t

I Eii*l I'M St. II.. I n-tiitf.

AKMsTKffNfl IIAHWWEI.I. < 0..
;u hvctmiiK* I't. ,i >** Uiintll,

\
BUSI^r SS PLACES TO LET.
Above Mtli St. to Uilth St. iliu'in<»lve).

Kiii>t ICiter to North Ki.er.

and Offices
Hess Building

4th Ave. SJ- 26th St.
100x200

4th Floor. Also smaller units.

329 Fourth Ave.
40x33

4th Floor. Also Offices

821-3 Broadway
N. W. Cor. 12th St.

49x87x irreg.
10th and I Ith Floors

34-8 W. 27th St.
9th Floor.68.6x98.9

127-131 W. 3Cth St.
25x60 each

Store and Basement.

19-21 W. 31st St.
Life Build ng
Several Stores

12-14 W. 32nd St.
34x98.9

7th Floor. No Manufacturin

Stuyvesant 4200

REAL ESTATE-OUT OF CITY.
Long Island.Sale or Rent.

E.1921
are complete with

iluable information
ipating the purchasne,building site or
hore of L. I. It will
to let me know your

:s on North Shore, L. I.
PKONFS Great Neck,rnunu film I'mna.

CITY REAL ESTATE.
Above 59th St..5tli Av. to North River.

Investment Opportunity
$15,000 invested in stock in new, going
apartment, in 70'$, west side, will yield over

20% permanently. For particulars address
Box B. B. 88 Herald sq.

Borough of Queens.Sule or Wont.

(TCrCCI I HOME COSTING *18,500.Y1UM at'-L SACRIFICE FOR *11,900.
Mortgage *l'..ri00. caeli *2,400. Beautiful corlerhouse, 8 extra large rooms, baths, south*
>rn exposure. OWNER at 10711 109th St.,
Richmond Hill.

ftlKt-S & I0TS "Fkii. miruav t o.,U 37U Fulton St.. Jamaica.

REAL ESTATE.OUT OF CITY.
I/in( Island.Sale or Rent,

i n urni y 1270 b-wa*. n. t.
I ll. VV "* * ' Exceptional bargain*

*
_

on tho North Shore.

MJCKVILLE CENTR. ^n*uH"",f ul
K.W.Ilennings.opp.Sta. for «a!r «'f have iU

WmtchHfr-Solf or Rent.

r HOMES IN WESTCHESTER
Large and Small. From $10,000 Up.

R. FRANKLIN HULL
6 Court St.,White Plains, N.Y. Tel. 2M0-1
L_~.

CHACNCKY B. (illllTKN * CO.
Westchester's Leading Realty Experts.
1R East 41st st. Murray Hill :>:i?«.

Connecticut.Male or Rent

\T RIDGEFIELD. CONN.
A small lake with 30 acres. Mostly woodand.Price $3,000. Tel. 1.

THADDEUS CRANE.
WEED & WEED.

Real Estate. Htamford. Conn. Phone 131*.

i M DAI EC RK.\I KSTATK.
A. "1- PW<M» Hound Beurli. CT. Tel 84$.

iRTHUR W.BILL
DAMELF. HOGA X

New Jersey.Hale or Rent.

Knglewnnd ami \ iciitlty. Itral R«tat«.
i. \\ i. \ i iiritm s < < i-iisi^wotid. x. *.
L-i'IjiMIT H'hmcm, fai tit, L.naiea. 1 hompXjltllUllt.n ( o .'I Uiiplr Tel. 'IB.

FARM PROPERTY.
I STPdlll "nrrln' In 33 Htntej.

I nt.Tlnui'"' 'r.-r. IV Nn»M

FACTORIES FOR SALE OR RENT.
IOVNTON nnn« m..Fartory »ltea. water.
reII. H7 Bmllli rt.. IVrtli Amboy. N. J.

BUSINESS PLACES TO LET.
Above Mill *1. In AMIl «t. (Inrlnntve).

Ea«v luvfT ^ortn Kivrr.

TO LET

5-7-9 WEST 37TH ST.
12th Floor Top, 7500 Sq. Ft.

Excellent Lipht
Also SHOWROOM, 7th Floor
Possession February 1st, 1921

. SACHS & CO., .tAU.2tdt *t.

llnriHiih of Brooklyn.Hiilo or Rnnt.

Fulton Street
POSSESSION AT ONCE
4 «tory brlrk building, 20 foot front, olo.o
o Abraham A Strain.
JOHN F. JAMES & SONS, Inc.,

lD:i MontflBRf Htrrrl,
llrookltn, N. V.

BRICK FACTORY BUILDING
About 0,700 nf|. ft., William ihur* - rtt. ,,

>f Brooklyn, m ar all railroad freight atr
lona; Immndlato poa virion. High c.lllnt
villi kyllghti, good light, ' oncratr f|oo».
Kith ai'wnr dialing?: 4lcdtrli.lt." Root! «tr
lti '.liari otflii' Hpavo nnd driveway Into
julldlng. 40 riONN ST., HKOOKLVN.


