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When Will Business
“Come Back?”’

“ . . ourburdenis very light compared with
that of the rest of the world. . .

“A great deal has been written as to when
business will come back. We believe that busi-
ness will show a declining tendency until prac-
tically all commodities are freely reaching the
ultimate consumer on a materially lower, stabi-
lized level, , . .

“The tremendously strong present under-
lying position of the country leads us to believe
that after this low point has been reached, busi-
ness, on a fiim, moderately profitable basis, will
come back guickly and that we will not have a
long period of stagnation. . . .

“Keeping in mind the wealth of raw mate-
rials possessed by the United States, its wondcr-
ful industries and utilities, its strong financial
condition, and above all the good sense and
business ability of its citizens, we unreservedly
recommend the purcl-'asc of 1ts stmng. basic
investments now.’

These remarks are quoted from our
general review of the present situ-
ation, , “Buy Basic Investments
Now."” Free upon request.

Ask for Circular HD-1655

OTIS & CO.

49 Broad St., N. Y.

Members N. Y., Chicago, Boston, Cleveland, Detroit
Stock Exchanges, N. Y. Cotton Exchange, Chicago
Board of Trade.
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and all investment subjects.
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B o
Floyd-Jones & Robison

composed of W. Chauncey Floyd-Jones,
William Robison and Charles RBadgley,
has this day been dissolved by mutual-
consent.

New York, January 1st, 1g21.

N The Firm of

Floyd-Jones, Vivian & Co.

hd composed of W, Chauncey Floyd-Jones,
l'.'lﬁ: L. Vivian, Roy A. Floyd-Jones,
Ulysses D. Cutting, William W, Blatch-
ford, Jr., General Partners and Wallace
D, Eyre Special Partner, has this day
been formed for the transaction of a
general business in stocks, bonds and in-
vestment securities, with offices at No.
15 William Street, New York.

New York, [anuary 1st, 1921.

o MEMBERS NEW YORK STOCK EXCHANGE
: Telephone Broad 3352.
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THE CONSOLIDATED STOCK
of NEW YORK |

The Second Largest Stock Exchange in the -
United States in Volume of Stock Transactions

HE remarkable growth in size and importance of the Con-
solidated Stock L\change of New York since the days of its
infancy as The New York Mining Exchange, 43 years ago, is due
primarily to the splendid opportunities offered small operators
and investors.

Beginning with only twenty-five Charter Members, th¢
Exchange grew rapidly. absorbing four other organizations
within the tn‘st'ten years:

Within a year of this consolidation the volume of business
totaled 41,675.170 shares, and the following year, 1887, the
sales increased over six million. In |906 the transactions
totaled 91.346.000 shares, and at the present time the volume
of business is enormous.

The universally used Clearing House System, originated
and perfected in this Exchange in "1883. renders the membets
invaluable service at a minimum cost.

The Consolidated Stock Exchange, in conjunction with it$
efficient Clearing System, handles the tremendous odd lot busi-
ness of its members with ease and expedition, in nowise inter-
fering with handling and clearing the transactions in large lots.
It thus fills the essential and important role of giving cqual time
and attention to the orders of both small and larf_:c dealers.

A growing realization of the value of the Exchange’s facili-
ties to Members and their Customers has resulted in.an increas-
ing demand for Exchange Memberships. Memberships, from
time to time offered for sale by retiring Members, or Member-
ships of deceased Members, can be obtained through the
Secretary's Office. To men of large or moderate capital no
other field offers so great an opportunity,
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