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RUBBER INDUSTRY
MOVEMENTS MIXED

Prices and Volume of Business
During Last Year Irregular.Says S. P. Colt.

VALUES NOW DEPRESSED

Predicts Trade Will Advance
Gradually to Healthy and

Satisfactory,State.

In perhaps no other lino of industry
were movements of prlc.a and volume of

business more mixed in 1020 than In
the rubber industry. Tor tlie first half
of the year inflation In progress in the
industry* since the signing of the armisticewas at its very peak. Then eame

the slump in prices and orders and the
recession was far more rapid than the
JUlvanca had been. As a result ertide
rubber, cotton fabrics and other supplies
are selling for less than half what tlioy
were selling for six months ago and in
many instances below their production
costs.

Col. Samuel P. Colt, chairman of the
United States Rubber Corporation, hi
a review of the rubber Industry for the
year declares that 1020 has been a most
eventful one In that business, lie adds,
however, that the rubber business, in
his opinion, will reach gradually a

healthy plane, w liicli will be satisfactory
to both producer and consumer

"Tlio curtailment of manut'a firing in
the United States during the last six
months of 1020," he says, "together with
the fact that Central Kurope and Russia
are still in no nnsifion to nbsorh any

large quantities of crude rubber, has
produced a surplus of this commodity
which has resulted in abnormally low
prices. Every grade of rubber is to-day
selling at figures well under tho cost of
production. Should prices continue be!low the cost of production for any
length of time, it will necessarily ma'terially decrease the world's production
of crude rubber, and, what will ultl!mately have an even greater effect, it
will ulmost stop new planting. The
price of crude rubber (first crop) in 1920
has ranged from G5 cents high to 16 1-2
cents low, the latter being tho present
price.

"In tho footwear fields, due to the
unprecedented war demands, as well as
the extreme weather conditions of last
year, tho capacity of the industry has
been absorbed in 1920 without undue
accumulations of stocks, and it is be_llevcd that with even moderately favor;able weather conditions the volume of
business in 1921 will be at least normal.
"Tho demand for mechanical rubber

goods was excessive during the first
nine months of tho year, but tho efforts
on the part of tho Industry to reduce injvontories has caused a slackening of
that particular branch of the rubber
business during the last three months,
which condition will probably continue
during the early months of 1921, but
It is confidently expected that during
the year there will be considerable do-
mana caused oy trie liquidation tnat uas
been going on of \ isible stocks.

"Automobilei manufacturers especially
felt the curtailment and there was an
overproduction of pneumatic tires which,
with the necessity for reducing dealers'
and manufacturers' stocks, has demoralizedthe trade, but not, I think, to the
extent generally supposed. Those companies,however, whoso principal productis tires, have suffered most. Wo alreadysee some improvement in the tire
trade. Those who take a despondent
view of the tire business for 1921. I feel,
fail to realize the large proportion of
automobiles that are used for business
purposes and the relatively small num]her for pleasuto. To meet hard times
one may wear bis old clothes, but he
cannot run his automobile 01 auto truck
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on hare wheels. I predict that thero will! ~

be more tires consumed In 1921 than
there were In 1920 or in any previous
year in the history of the world.
"The continued high and increasing

value of the United States dollar, with
the necessary corresponding increase in
the selling prion of American goods In
foreign countries and the scarcity and
occasional complete lack of exchange,
have put a burden upon the export busi-
ness which has made it extraordinarily
difficult to finance, and require an exces-
slve amount of capita), difficult in many
eases to obtain. 1 am, however, opti-
mlstlc as to the future of our foreign
trade and the ultimate restoration of
new levels in exchange, which, while
far from normal, will, bo reasonably
steady and permit the interchange of
goods with foreign countries.

"Outstanding accounts receivable from
,Mt«tAmpifl nf (tin TTnltp/1 KtfitAn ttllhhl»r

Company on November 80, 1920, show
an Increase of 36 per cent, over Do-
cember 31, 1919, while tho sales for
eleven months to November 30 show an
Increase of 20 per cent, over the
same period last year. This would In-
dicate that our collections have not j!
been as good as in normal years. The II
provisions for bad debts for the eleven
months were $511,722, against $471,938 |jfor the same* period a year ago. Con- jjsidcring the increased business the ratio j
is no greater in 1920 than In 1919."

'CHANGE SEATS SELL
AT HIGHEST IN 1920

Range Is From $115,000 to
$77,500 at Close.

.Seats on the New York Stock Ex-
change sold during 1920 for their highest
prices in the history of that institution.
Tho high record of $115,000 was establishedearly in tho year.on January 15. J
and from that timo to the close of the 'I
year the recession was gradual until
tho day before Christmas, when a sale
of one for $77,500.the lowest mark of the
year.was recorded. Even at that low
point, however, tho price at the close
of 1920 was higher than ever before In
tho history of the Exchange, excepting
1919, when the prices ranged between
$68,000 and $110,000.
During tho lust year sixty-seven membershipsin the Exchange changed

hands for between $77,500 and $115,000- jjalthough tho average pvice for the year j!
was considerably more than $90,000. Fol- |jlowing the big bull market of 1919 com-
mission business was booming, and in
the early days of 1920 plenty of money
was available In Wall Street for the
mirnhoca nf unite Tim

result was a demand which the limited
supply of seats offered for sale failed
to satisfy and consequently the pri.-e
mounted to the record figure. As the
bear market of the year progressed,
however, and business declined, the de-
mand became smaller, although offn-
lugs of seats for sale increased. The |jresult, of course, was a downward trend j|
of prices, which culminated in the low- j!
est figure of the year on December 24.
The range of prices of seats on the I;

Exchange for the last nine years has
been as follows: 1920. $115,000 high. $?7.r,no
low: 1919, $110,000 high, $08,000 low: 1918
$08,000 liigb, $49,000 low; 1917. $70,000,
high, $4,7.000 low; 1916, $70,000 high. $00.r,(i0
low; 191.}, $74,000 high, $.98,000 low; 1914,
$77,000 high. 194,000 low: 1913, $33,000 high,
$37,000 low; 1912, $74,000 high, $77,000 low.

STOCK EXCHANGE SALES.
New York Stock Exchange rales week

ended December 31. 1920:
fc'TOCKS.

1920. 1919. 191*.
Monday 002,3(11 1.227,294 1,101.390
Tuesday M4..SS 1,<14.190 908.143
Wednesday 1.130,735 1,377.829 Holiday
Thursday 1.090,038 Holiday 479,349
l'rlday 1,121.330 1.149.000 737.04::
Saturday ....New Year's 872,910 280,98.9
Titals 4,84(1,052 0.001,403 3,470,910;Year to dnte.

221.927.09914 .714.743,2,12 194,533,700
BONI'S (PAIl VAI.TE1.

Monday.. $18,987,000 f34.M8fi.OOn $ 17,1 1.7.000
Tuesday... 29.7.79.000 42,150,000 27.57.7.000
Wediie clav .7:1,80.0 000 23.530 000 Holiday
Thursdav.. 37.929.000 Holiday 11,101,000
Friday 23,504.000 19,2.70,000 1.7,168,000
Saturday. .New Yrnr's 8.432.000 6,442.000

Totals. $104,028,000 $130,228,000 $105,437,000
Year to date.

$4.732.18.7,000 $3,601,729.000 $2,10.8,218.000

IN THE
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