
PRICES DIP MOSTLY1
IN SAME OLD LINES

'

_______

Reserve Board Reports Further
Declines, hut Not in Many

More Industries.

MORE WAGE REDUCTIONS

Banking Power Well Maintainedin 12 Districts.
Fair detail Trade.
i ________

WMflnnmN, Jan. 2..Further declines
ta mice* with Increased unemployment
-accompanied the country's continued
progress In business readjustment In

December, according to the monthly reviewof general business and financial
conditions Issued to-night by the FederalReserve Board.
The month's price decline was placed

t per cent, by the board, which
added that the decreases In prices were
Confined mainly to commodities that had
shown declines previously rather than an
avtnnolnn nrl/m mitHrtfr trt nthnr inrlllrt.

Aries.
The decline was reported as moat

marked In agricultural products, textiles,
tildes, leather aqd Iron and steel prodacts,while .coal, petroleum, gasolene,
paper, brick and cement remained largelyunaffected. Some reductions were reportedIn the open market in the latter
group of commodities, the board said,
but -contract prices appeared to be at the
auie level as In earliet- months.
'Reduced business activity, the board

* rated, cut operations in many lines from
4 0 to 75 per cent, of normal and brought
; ecompanying unemployment. Shrink-

re of demand, the board reported, was
sponsible also for wage cuts running

i high as 25 per cent, in sotne lines.
Banking power, on the other hand,

isj) well maintained, the board asserted,
normal credit nc-ommodatlon being ex-'
tended to legitimate business, the re-
rve ratio growing stronger and interjserve borrowing in part liquidated.

Vith liquidation of loans at the member
hanks beginning, the board forecast bet-
i r conditions. Reports from the twelve
i cserve districts were as follows:

Boston.Stronger banking conditions
iquldation in commodities, while drastic,
<r.s been on the whole orderly.
Now York.Easier money rates with
- sharpest price declines of tho pros-

:i!ume and export ttado but an arte-
mate supply of bonking t.ccommoda-
iions.
Vhllartelnha.T.ittV chnme !n condlionsfrom The preceding montb. manufacturingand wholesale l'ner briar

uulet, with retail trade larger than fc r

^ooemher of 1 f>l9.
Cleveland.Money conditions rnrour

oerlng;prices continued to r eerte; n;
-oadefficiency greater: curtailment of

'irtput and lowering of'wages throug i-

outthe Iron and stedl trade
Richmond.Unemployment prevalent

building operations at a minimum; businessin wholesale nnd manufacturing
llnea Inactive, but with signs of Impi ovetnsnl
Atlanta.Farmers generally feel the

effect of low colton prices; the crop is
N»lng largely held.

Chicago.Trt-quirtation of bank loans
rogresplng favorably* farmer? suffer!nff

from low prices; retail trade holding up
^an.

fit. Louis.Apathy In buying, though
erica cuts have none deeper; unemploy-
rent increased; transportation tin-'
.roved; barking- conditions better.
Minneapolis.Grain r. elpts fell off

somewhat; flour production improved;
irires generally decreased.
Kansas C'itv.Buptru.is slowing down

ii almost all linen, luit with the belief
eneral that conditions would be righted
soon and h foundation be laid for do-
idedlv better business.
Dallas.Large carry over, both of

lobts and commodities, Into 1021 fore-;
-aat; movement of goods deer *>d
>retty generally, but retail trade held
.p well.
fian Francisco.Retail trade good,

wholesaling less active, crops moving
teadUy to market, live slock and allicil
atercets in favorable position: financial
respects favorable.

COST ANALYSTS SHOWS
UNEVEN PRICE DECLINE

Economic Sturacture Upset.
Says Merchants* Body.

Tli« unew-nness of the general decline
In prices has upset temporarily the equilibriumof the country's economic structure,according to an analysis of falling
prices made puh'Ia yest< rday by tin
Merchants' Assis laUon. This analysis
shows that clothing has fallen 31 per.
cent, below the highest price renohed;
farm prodticts, IB per cent.: foodstuffs.
32 per cent.; lumber and building materials.20 per cent.; metal products. 18
per cent.; fuel and light, 9 per cent.;
chemicals and drugs, 7 per cent. house-
furnishings, 1 i»er cent. .'

"This fact ot uneven price reductions
Is of tremendous importance to merchantsand n*inufarturers." the association'sbulletin said. "It means that
the equilibrium of our economic structurehas been temporarily upset. Had
the price of nil commodities as well a;
the wages of workers declined in approximatelythe :iam- rot'ns the buying
power of the different daces would be
relatively the name as n j<i,r n"o. But
as It happen* certain rlnssr* have be: n
affected more adversely than other*
Farmer*, for Instance, nre now receiving
one-third le«* for their products, *o hnv
suffered a real decrease In purchasing
power, since other products, wJth the
exception of clothlnx. have not /alien
comparably with farm products,"

FAITH AND OPTIMISM
NEEDED NOW, HE SAYS

.x.

Thomas Wilson Makes Plea
for Cooperation.

A slogan of optimism to carry bust-1
nea* through the present crista of decliningprices was sounded yesterday
by Thomas K. Wilson, president ©f Ihe
Institute of American , Meat Parkers.
Recent developments \r the Industrial
field have received an exaggerated Importance,he said, and tha pessimism
now pervading tho country is due to
faulty reasonlnx.

"This la no lime for pessimism," said
Mf. Wilson, "but It Is the time for con-
struct Ivn cooperation, with a xeneroua
sllca of pluck, to be displayed by all of
us to brlnx this nation back to that
prosperity which rlxhtfully betonx* to
OS.

"Industry must forx* shertd. and auch
ester* setbacks as have been rjsprrl»anced must be considered as brlnx left
ftehlnd, for wo cannot build permanent!;,
ipnn a structure having ns Its fonndAMona lack of fnlth In ourselves and our
oounfrjr."

British ivoiihi'ik Mvmo.
Ooktow, Jan. J..British worker ait

veil a* tha French are practising thrift
This la Indicated by the fact that depositsIn the* Post office Saving* Bank
now total fJftl.ftitO.OOO, compared with
Cllt.nO0.000 In July. 1914, And 1231,000,-
90ft at tha and of lftlft

t

FORD UKELY TO BUY
TOLEDO AND WESTERN

Receiver Appointed on H. L.
Doherty Co.'s Application

Special Despatch to Tub New York Hbiui.k.
Toledo, Jan. 2..At the request of the

Henry L. Doherty Company of New
York, Federal Judge Kolltts to-day ap-
pointed J. Frank Johnston and Harry
A. Dunn as receivers for the Toledo and
Western ltallroad. Johnston Is general
manager of '.he road and Dunn Is trust
officer of tha Ohio Savings Bank and
Trust Company of Toledo.
The Doherty company filed claims of

approximately $300,000 against the road,
setting forth in its petition that last July
the company defaulted Its interest on
bonds. It is averred that stockholders
have pressed claims for past due dividendsuntil about eighty suits nre pending.To forestall this multiplicity of
suits the Doherty company asked for
vthe receivers.

Officers of the road made threats to
Junk the railroad last summer unless In-
creased fares were granted. As a result
higher rates were allowed. The road
runs from Toledo to Adrian. Mich., by
way of Sylvania. At Sylvania another
line runs west to Pioneer. Mich.
What is believed to be reliable informationin financial and court circles

here to-night was that Henry Ford has
about completed negotiations for the
purchase of the road. Mr. Ford desires
It to link It with Indiana points, makinga continuous electric railway service
to Chicago. Mr. Ford, It is said, intends
to install his new gasolene propelled
street cars on the road.

BIG DROP IN EXPORTS
THROUGH THIS PORT

Gold and Silver Imports in
1020 More Than Ten Times

Those of 1910.

. Domestic exports valued at $3,119,$80,884flowed through the port of New

York during the past year bound for foreignmarkets. During the same period
Imports valued at $2,933,384,471 arrived
in this port for distribution over the
United States.
A comparison of the figures of 1919

show* that the export trade showed a'

decrease of approximately $231,000,000,
while the import trade increased about
$868,000,000. Foreign exports, which
reached the total of $117,975,916 In
1919. were shaded down to $81,965,715
during the past > cnr.

r.old ai.d silver Imports in *1920!
eclipsed the I9t;i record more than ten-
fold, tin figures being. 1920, $343,292,166.against $82,839,216 In the year
1919
Fortign commerce yielded duties in

1920 which totalled $223,686,670.43,
which registers a substantial gain over
the collection in 1319, v. hich amountedto$172,279,527.55. Mlscellanous custom
house receipts aggregated $ 1,682,596,15
In the last year, as compared with
*l,t>4V,333.?4 ot ine preceuing year.

BETHLEHEM REDUCES
WAGES OF EMPLOYEES

Cuts Pay of All at Sparrows
Point Plant.

Baltimoiie, Jan. 2..A 10 to 20 per
cent, reduction of wages, affecting alii
» !»«s;-«/s of employees, at the Sparrows
Point plunt of the Bethlehem St. el
Company Was announced^ last night.
The decrease is effective January 1C,
and la said by company officials to In
due to "business conditions and a decreasein prices of steel products."

Several thousand men will he affected.
The company employ* In normal times
5,000 to 0,000 men, although the workingforce has been reduced somewhat
In the Inst pix weeks.
No notice of un impendIr.jt reduction'

In v aof employees of the Bothlelc-m
Shit building Corporation had been nrcelvedlast night and nope was known i,r
be conteinVdated.

SOFT COAL DEMA2IJ) FALLS.

\ tit lirni'ite l»rop« BO Cent* u Tun

In Week.
Tlio continued lack of demand for bltainlnoiiHcoal except of the beat (Trades

ban forced the suspension of operations
;n hundreds of mines producing the
cheaper grades. according to a review
of the week, issued yesterday by the
Wholesale .Coal Trade Association of
Now York. "Navy stniulnrd" bituminouswas quoted ut $4.25 a ton. f. o. b.
mines, all week.
Some "Independent" nnthrpoito sold

an low aa $10 at the minea, but most
of It was around $11. This was a reductionof fifty cents n ton over the pre-
oiling week, and anthracite Is expected
to continue dropping. The coal suppljaf
on hand In the city has Improved s<^
much that the cessation of work on the
holidays made liltle dlffreencc.

PRISON PLANT MAKES RECORD.
Mill Meet Demand for A wtonioMlc.

I.lcense Plates.

The plant Installed at Auburn prison
last July for the manufacture of State
automobile license plates Is working
under pressure of day and night shifts,
according to a report to the State Crmimlsslonof Prisons, made public yes'.or-

demarMa of the automobile license buijsauof the offlco of the Secretary of
State.
A representative of tho Secret iry of

State has Informed the prison authoritiesthat more plates have been deliveredto dnte than In any correspond In tt
period of previous years.

CONSOLIDATED IIST EXPANDS.

\dds BO Securities Daring Venr

.Inst Closed.

During no previous period In the historyOf the Consolidated HtocK Exchange
of New York hna anv'hlng approaching
the record of 1^20 been rear hod In tradingHat espanaton. Approximate figures
Indicate that mors than fifty securities
were Hated during the year, bringing the
number of such propertlea well above
200. the additions representing an Increaseof about 20 per cent. In the year.

TMvft f\rmt Hvn Tilt in (ha fif 11)20 \vi» t>

flgtiros in connection with the flnal aevcn
montha of 1919 In producing the record
breaking nggngnte <»f 2A.869,044 pharos
(exclusive of loans) for the fiscal yonr
ended on Mf\v SI. Th# December air-
cregafe.I.II^Ml.shows a substantial
increase, compared with figure* of every
month alnce April, which may bo taken
as nn Indication of-an early return to
monthly totals approximating In the
neighborhood of 2,800.000 monthly.
The total by months follows:

.Tnntinrv .... t. 10"..1111August
February .. 1.82A.M7 S. ptrmbcr .. I..VW.OOlt
March 2.070.WOjOrtober .... 1.4*2,Mill
April 2,011.204 November 2.101.10 .

Mav ....... I ,<172.007 .Peccmher ... t.OOO.VH
June I.Vjn.lOM
July I,MO,00?| Total 21,Ml .SOS
During the year sixty-one applicants |j

were granted memberahlp In the Kxchange,agattiet forty In 1919 and thirty-j
two la l»ll.

THE NI

WAIT FOR HARDING,"7
. POLICY IN MEXICO

U. S. State Department Loses!
Hope of Agreement DuringPresent Regime.

ORREDON TS RETICENT

Defiant Attitude Revealed in
His Treatment of All WashingtonAdvances.

Spicial Despatch to Tun New Yobk Mbtiaio.
New York H-mlrt Bnrena, )
II ifmnmon. II. I IHII. 3. |

All effort* to bring about a solution
of the Mexican problem have been
given up by the State Department In !ts_
discovery that the new Administration
of Obregon Is either unwilling or unable
to meet the demands of this Government.
The United States will Insist that by

protocol 6r treaty the Mexican Governmentagree that the provisions of Article
27 of the Mexican constitution shall not
be made either confiscatory or retroactive,and that the illegal concessions
granted In the last hours of the De la
Huerta Administration be rescinded.
The United States will not insist that

Article 27 be taken out of their constitution.but they will have to agree that
It will not be used as a means bf taking
away Important properties from Americans,acquired prior to enactment of the
Carranza decree.
Much hope had been placed In Gen.

Obregon as the new chief of the Mexicanstate, but up to this time Obregon
has not taken any steps Indicating h'*
willingness or desire to meet the United
Statgs.
Information received here is that

Obregon will take no action during the
life of the present Administration in
Washington, but has determined to
await the Harding Administration. Gen.
Obregdn was expected to take a saner
view of Mexico's responsibilities to the
world than that of his two Immediate
predecessors, Carranza and De la HuerTU,yet Mexican officials who had much
to do with the orgy of concession grantingin the last days of the De la Huerta
regime have received promotion* instead
of dismissals
There are well authenticated rumors

In Washington that Obrcgon Is negotiatingwith other countries in the hope of
securing either recognition or financial
assistance, and that these negotiations
include Japan. In spite of tempting halts
held out. however, it is not believed
either France or Great Britain will ex-
tend recognition before action is taken
by the 1'nlted States. The fact that
Germany 1 a- extended recognition is not
regarded as Important, because Germany
has no special interests In Mexico except
a desire to" secure trade advantages,
while France and Great Britain, 011 the
contrary, have large outstanding claims.

British financiers who have been unableto secure any interest on their huge
Investmentsfor years, nor any accountingby the Mexican Government, are

using the utmost pre;-save on their own
Government to bring about some kind
of a settlement.
The demand by the American Govern-

ment that previous confiscations he undoneand that guarantees he given for
operation of Article 27 of the Mexican
Constitution Is a nAessay preliminary
lo recognition. The United Htates Bu-1
prrmo Court has held in the case ol*|
Oi tlen vs. Central Leather Company, de-
r hhd Starch 11, 191R. that recognition of
a revolutionary government validates the
previous action* of that government.
The recognition becomes retroactive in
character, and in this cane would make
impossible any appeal from the confiscatoryacts from which American propertyowners have suffered.

SUPREME COURT FACES
MANY ASSIGNED CASES

Shce Machinery and Dakota
Rovndary Litigation.

Washington, Jan. 2..Kec nvenlng
to-more \v after the holiday reci na. the
f'upr mc Court will foci' a .cal«*nd#M: of
a si-red cases which those familiar with
the court declare to h" unusual both as
to number and public Interest.
The Government suit against the

United Shoe Machinery Company and
the cross hill of that corporation" head-;
the list, with the original boundary suit
between North Dakota and Minnesota
ne-"t in nider,
O'hcr cases include the "Detroit Street

Hallway case." which Is a suit for sn
Injunction restraining the city of Detroit
from entering upon s public ownership
brogrnmme; the "Kentucky distilleries
case," Involving an appeal fiorn the
Stnfe law jiflKing an extra tnx on liquors
In bonded warehouse; the "Invested <at>lta!ease" and two nearly related revenuesuits, and the appeal of Senator
Truman, H. Newberry of Michigan and
others fmm conviction under the corrupt
practices act.

.4.

TEXTILE WORKERS
'

AWAIT WOOLEN CO.

Meet Soon to Discuss Action
if Wages Are Reduced.

I\vriKNi*e, Mflm, Jan. 2..A. J. Muste,
Bnnpr.il secretary of the Ainalg. .mated
Textile Workers of America, announced
to-day that representatlven of flfte-n
Now Bnilin#lw*l* would moot In Bentonsoon to discuss (ho general situation
In the textile industry and to determine
what attitude should bo taken In rase
the American Woolen Company should
announce i wage reduction. He added
that he did not expa-t tha company to
make a cut.

Sat.km. Mass.. Jan. 2..a resolution
favoring the orfMllMllon of an Indttsiflnlunion was defeated here to-night'
hy deletrijM claiming to represent 100,-'
"00 mcmlnTH of Ksaex county labor
unions. The vote, f>S to tt. cimo after
a debate that larted nearly eight hours
Sponsors of the plan, asserting that It
differed from the "one hlcr union" proposalIn that If would group workers bv
Industries.

»w Vork anil Hartford Insnrnnee stork*.
* ftld. A«h

Aetna Casualty a Bursty 400 42"
Aetna In«urani e Co 4*41 4tt.".
Aetna Ufe tdsuronie*Co rwm Mo
Assurance Co. of America. !»:.
Atni-rft-nn Allium-* 27" 2ff»
i'IIy of No« York 5<t> 2)11
Oontlnrntal n:tn;
..rtilnonWealth ftft" .12%

riii'llty rin-nl* sso
I'rn'ikllrt k-j *;

i«- *ri fmi»,-.'i'
lull'- A llitlwrt .1?«»

(Irrftt Afnortmn J|ft
Hanover ir
llnrifonl T*1rt< trptiranne (>» no
Horn* m i;-n
NkMmmI t.lherty .... IT"- ih.
Natlm ->l Kir-- ln«iirniie* Co II" l"
N-tt York Pint* Ulan* f inn tin
Niagara '.... 1- " 1

NorthKlver . 4h
Nort! «rn I"C
I'nrlfle * 4"- ik)
Phenlx Inrnrane* Co 4«n 47.1
S'tnoftanl Flr« Iftnurann Oft.ft"
ktnj-vi-nnnt SO7*
JYnin-lteM «». ». AO" 111.'
r-oltiil fOtattm 4* Ml
VVwntcheattr Aft81
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DYES HIRE EXCEED I
PRE-WAR IMPORTS

Better Quality Produced and
Consumer Cets Better

Value for Money.

TOTAL 68.000,000 POUNDS

Decrease In Those Easily Made
and Increase Fitting Rarer

Ones for Export.

Washington', Jan. 2..Marked prog-
resR in the development of the Ameriagn
dye industry is shown in a report Viade
public to-day by the United States Tariff
Commission.

Production of the various classes of
dyes during 1919, the period covered by
the report, is stated as equal to or In
excess of the pre-war imports of the
United States, with the exception of vat

dyes other than indlso. The manufactureof vat dyes, however. Is said to f
have made much progress despite the
high technical skill, long research and
large investment of capital involved.
Although the avei age price ft pound

of dyes in 1919 was the same as in 1918.
the commission found that the c >nsumer
icten I'li uturr VHIUK *or IllH money, n.-»

the 'lyes produced !n 1919 were of a

higher quality and In many instances
were of a faster type than the dyes
available the preceding year.
The total production of dyes In the

United States in 1919 is estimated by
the- commission at more than G3,000.000
pounds, an increase of 8 per cent, over
1918 manufactures and of 38 per cent.
over pre-war Imports. Many instances
are said by the commission to have been
found of a decrease in those dyes relativelyeasy to make and the appearance
of many new dyes. The output of cer-
tain dyes is said to have been developed
to a point beyond the domestic consumption.and large quantities of these were
exported, particularly to China and
Japan. Idttie competition was experiencedIn foreign countries in 1919 from
German dyes, the commission reports,
adding that the rate of dyestuff productionby Germany since last July had
been about one-third the pre-war out-
put.

LOCKWOOD TO GET
FULL AUTHORITY

Demand for I"{estimation
Strong in Albany.

Special Despatrh tn Tub Nnw York Hkuai."
Nm York Herald linrvan. >

Albany . Jan. 3.
It is well known that the powerful

lobby which fought the passage last
spring of the resolution creating the
Lookwood committee and providing for
the Investigation of the banking and insurancecompanies will renew the battle
when the session reconvenes next
Wednesday.
Due to the activity of the lobby, the

resolution as Anally passed was amend-
ed, with the teeth pulled. The provision
for Investigating the management, as
well us the financial affairs of the Insurancecompanies and banks jva.- lifted
out so that the hands of the committee
were tied. Senator l»ockwood and his
associates had unnoticed their determinationto a.-k the Legislature to put
back the teeth as soon as the s< sslon
gathers and it is expected there will be
a hard fight on that proposition. Some
of the Insurance lobbyists have been here
for the last few days sounding out sen-
Timeni, nut oniy n lew 01 tne senators
and Assemblymen have yet arrived.
Most of the propaganda work is being
carried on presumably back home In the
districts.
There Is overwhelming demand here

that nothing be allowed to Interfere with
the Rockwood committee. The sentiment
to continue Its life until Its work is com
plet'd is hi strong thai it is helie\ o,
none will stand up against It. Th' whole
light will be made against changing the
form of the resolution giving the committeeits authority. Senator Loc.kwood
went to New York to-day.

WILL TRAIN TEACHERS
FOR RETAIL SELLING

N. Y. Univerrity Announces
Extended Course.

Following a meeting of department
store officials and representatives of New
York University, It was announceij yesterdaythat the university^ training
school for teachers of retail selling will
reopen In September as the New York
University School of Retailing. with an

enlarged curriculum covering all phase
of merchandising. The department store
representatives suhseribed to n $1,000,OO0endowment fund for the new Instl-
tut Ion".
Tho meeting wns held In the office of

Percy Straus of R 11. Macy *- Co. Tha
store and the following In the metropolitandistrict were announced as stih-crlberp:Abraham & Straus. U BambergerA Co.. Best A Co.. Uloomlngdale
Bros., \,. H. Blumreln, American
Book ellers' Association, Cnmmeyer,
iii-v :...i it..i f. ,a

Morn ti Co.. KfilerlcV I.o/\-ier A C''..
Ia>rd K Taylor. James M<<!*iitcheoll t>.
«'o. A. I. Nam n A Son. Oliver A (>l»«n
V I'n.. i ip)>«nh< Wn. 1'ollliin A Co.. L S
I'laut A Co.. Tletnll Millinery A**"oln.tlonof America, Wik* A Co.. Franklin
Simon A Co. arfd Htorn Hrother*
The department* that will comprise

the n^w *ehool of rotalllnK are n« follow*: Textile*. merchandising, publicity.
Industrial relation*. merchandising Kntrlinhnnil ethic*, non-textiles, accounting,
merchandising research, store org.nlxatlonand management, merchandising
finance, buying, d«*l.rn. nierChnndlsltia
sfntlstic*. merchsndittlnjr administration.
tniinlr.K. toclnl and industrial w« tfaro
nnrt salesmanship.

Kinr. i> fiininiiRTotVN, iip.i..
Mroii ktoWn. I'd.. J«a. 2.Fire ot

nndetora.lt cjl orlirln earli to-dny dertravedthe prlnelpsl burin. «* section
of Oeortrefowt.. causing n In** estimated
lit between 175.000 and IRS,1100. A
i'r*en bUrine** place* and acvernl riwwtlIrtgrwere cither destroyed or ltadly
d inini 'i '

Fire Record
v

A. M. t.o«*.
I an 27 ladancey nt t New York

Trmlln* Co Trifling
*:f0- 10*5 Turk a*.: lioodyrar lt*i.

IterCo 1'nknown
0 21- 1*7'. Mndt«on av, Herman I.e.

'1t»r .. Trlfilil.
fl-M -JSmlsV .Fnftl, IxtvtWnod a*. nrvl

r. mi o-> nv., Tt-»> Prom: ft.
V V M A U ;s1'f-»«(t. '-rltn-r

.- r *\ D*at f.ly. t l.onls Hil'
ler Trffllns

:i >- yc H*. inittii v.: unknown. .tjrilcrown
10 :v K. ilth St.: unknown Nan

it:iatf»-1Tf Mnnhr.tltin av,; Charts*
Unlthr Unknown

"i nn-l Irving vL; Kiul t'rlrtmtsti.Unknown
H.2H- "o; li lflM St.; Morris FrrKfdorUnknown
*:2V- 2in K. I2th st. I unknown.... Unknown
a-4.1.89:1 P! Skth si.; unknown... .Unknown
II :4V-U» I-SI Chfytlo St.; unknown Hllshl
piBfr-iaQ K. I2i>th «t.. Oanwt WarshouseCo...' Unknown
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NEW LOAN'S SUCCESS

ENCOURAGES FRANCE

Considered Strong Proof of
Financial Solidarity.

Special Cable to Tub New Yoiik lfcruu-D.
Copyright, 1991, by Tub New Yosk Hbuai.p.

New Yui-k Hrnld Hurrau.
Purls, Jan. 1

All tilings ccnsldere;1., the recent Inter,
national 6 per cent, loan can be regardedas strong proof of the financial
solidarity of France and confidence .n

the future, is the comment in banking
circles following the statement of FredericFrancois-Marshal, Minister of Finance,that the total subscriptions
reached the unprecedented figure of 27,-
000,800,000 francs, of which 0,100,000,-,
000 represented subsc i Iptions In New
York.
National defense bonds representing

5.800,040,088 francs were exchanged for
the indefinite 6 per cent securities, and
more than 12,000,000,000 fracs are representedIn the transfer of scattered securitiesfor tho newer and higher In-
terest bearing bonds. AI. M&rsal point.*
out that this will represent 2"/"1

000fra cs available for the consolidation
of the budget for next y< ar, which, K
the taxpayera oj>eri their jo.kets comnmnauratelywith the riu ss with
which they subscribed to the 6 per cent,
loan, leaves the situation satisfactory.
A notable fact Is that v. herons commerceund industry were largely responsiblefor the success c' the previousloans the. .organizers of the latestloan campaign stressed the constancyof France's natural resources ns

the best security, and the greatest supportcame from the agricultural regions.

PRICE OF MUSLIN
CUT TO 17 CENTS

B. B. & K. Kniffht Slash Fruit
of Loom 15 Per Cent.#

n Yard To-dav.

Among the first of the large firms t >

slash its price at the first of the year is
B. B. & R. Knight, inc., which announcesto-day a reduction of 3 cents
a yard in their "Fruit of the Loom"
muslin, widely known throughout "the
trade. The new price is a 15 per cent,
cut and brings the price down to 17
cents a yard. The reduction, which Roc
into effect to-day, was announced by
Converse tc Co.. si ling agents.

In a letter to the trad, the corporationsays: "After figuring labor on the
lower schedule, effective 1 20. and
taking into consideration the low- r

available price on cotton, this price bare
ly represents .the cost of manufacture.
It i> not our policy,to arivlr our customersto buy. That is a question thev
must decide for themselvt s. but we do
want to say we have done ur best tc
establish? a price that will be generally
recognised as low and or which our
friends can operate with confidence."

"hVuit of the Loom" is made by a

subsidiary of the Consolidated TextllTk»\ V U. .1.. ..- ,

pany, a subsidiary of Converse & Co..
also announces several reductions in

price of their products. They follow:
Windsor Gloria percale, llcht, from 18%
cents to 11.94 cent#; Windsor Gloric
percale, dark. 15 cents to 18% cents:
Windsor premier percale. llRht, 15 cents
to 13 cents, and Windsor premier percale.dark, 16 cents to 14% cents.

To-dey's reduction Is the second of the
price of "Fruit of the Loom" since
Sept. 1.

irtvinKNns and i\tc.iti sr.

Snrlnc* Ranks.

! EMIGRANTS"
,M « HAAIHKK* STIC

i The Hoard of Tru-tces has declared a

<3-
rour rer wn
on All mro»i:«. i;vrrri i ii nun
IOKF JAN iliTIt. 1»*!T. '.VIII DftAR
...... tNTBW'.M P\ll» 0>

SS to !

JOHN S. PALY, Comptroller.

ASSETS S2:

The Bowery Savings Iiank
IS* AND no mwi.nv.
Itranch *7 Liberty St.

NEW YOIIK. I>r. 13. lf-1.

A semi-annual dividend at the rnt» of

KOI R PER CENT.

per annum ha"! been drrlareil and
will b credited to dopsMton for 1

Mi' period endlne Pwembrr 31.
ip'jn, on nil ettmn from 9* to

and rill be payable on and after
Monday, January 17. fflSI.

Morci d"|io-t|tr.| »n or before January III
-II ... r... ,.at I 10"'

ir vnv A. RCMKVCK. Pn- Men'
W.M. K. i.itOJT. Vl(**Pm. h OoWplrollet
.fOFKI'l MDDt.B. Perrrtary.

North River Savings Bank
SI West Hth xtrrel.

1I0TH KKMI ANXt Al, DIYIDKMl
Tin Honril if Trustees ha* ili r'.i'r>
mil-annual illvlilrtnl at til'1 rni' "f

FOUR PER CENT.
pi r annum on «!l in-ftueltit t -in
i,". mm i nllil'd thereto, tiaynb'i on *n<i
ufi.'i .Inn 17th. 1MI.

t'lfwrl's maile nr In fore «' I'*1
will ilrn« Inn >' -i from Jan. Irt, lt>"l

It A NK lf.ll TIY MAlIi.
fllAllf'KI IK'I'K- r»-"l''. ni
OKfiltdh T IVNNKTT. C.'i'y

Dollar Saving* Bank
OF rut CITV Op NRW VORK

Ttitrrl Avenue and f.|7th "At.
Interest credited Jan. 1*1, at the rate of

Four Per Cent.
tier annum, on accounts from to
15,000. Deposits mm!? on or before
.Ian. Iftfhurnw interest from fan. l«f.
BRIAN O. HUOI1BS, t*r**Men'
WILLIAM M. RRRN, Controller
HOWRLLT. MANSON, Tr<.*w
1IAKKV P. RJ,OAL, Bft.rei.-v

Dry Cock i-av.nsrs institiitio*
in 84.1 BOWBWr. Cbr. 3d at.. N«»-. i ru

tile TrJrtenr tTT* V lloclM.tl ft '!|*tlU'lel f'
h 'la mnn'ivi itdlrtir rteeontl1). d, into,

fill <!c»>o f titl« thereto wnler ll.u Ity
Inn.I III I. te'e of FtIt'll Per Out. wr km

num. payable on an.I after January 17. t'i8t.
trpoalt* made on or before January to
lit b- ehtttle.1 to Inlereat from January 1.

IflBt.
ANt'ltKW MILLS, t r.»A.t. '.

AN'PRKW MILL*. .tIt Diet vine Preeliltni
KRRPrJTm.K gltRRWOOD. Tr. a.jrjr.
ftAML'KL WBRRTRR. Raorfttarr. j

,.v
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GUARANTY TRUST cY
HAS ITS BEST YEAR

Undivided Profits Increase
S3,000,00ft: Employees

Number 3.ilO.

The year 1920 was the most succe*s#..«1- 4-v. ^ p.nnrtntv Trust

Company, according- to a special report
"i t to shareholders hy (."barle If. Sahln,
president. Undivided profits on lteeem( cr.11 were rnofc titan #11.600,000, as

compared with #6,239,890 at the beginningof the year.
The letter adds that the Increase is

made "after the deduction of all operatingexpenses, Including the 20 per cent

high cost of living allowance to the employees,providing for all taxes, the

regular 2ft per cent, dividend amounting
to *6,ft0ft.ft0ft. making deductions for
distribution under the proflt shoring
dor, charring o'f determined ! w end
making due allowance for bad and
'ouhtful account*, both foreign and domestic."Mr. Sable. '«ya further:
"Besides th» *> allowances, the. securities'ownedhv the company no- carried

if less than market values, and there are

than sufficient unrealized profits to
over any possible eventualities In connecffopwith any business in hand.

Ill r M-l \

pony's husines" th<- year 1020 has been
marked by a nisxinmm of volume. ami
t'»e nr "sure of 1 ho publVe'g demand upon
ir- has >>oen ar> great that a constant ensrcomentof* our organization and of
working quarters baa been necessary,
'luring the year the ratio of earnings
to opera tins costo has been considerably
Increased."
The number of officers and employees

has grown from 2,r>9." In 1018 and 3.810
In I'M!* to 5.410 In 1020. In the year
'ust closed the company's bond departmentand the fluaranty Company
handled a total of 82.1fr,.820,<in0 par
value of securities, compared with % 1200"?fi.087 In the preceding year. Total
holdings of the company's s'o'-k b\ Its
officers, employe and their families
are 21.0J8 shares.

After referring to the death of Ale\nnder.T. Hemphill. Mr Sabin dlsouased
the hanking situation as follows:

"In eommon with a ma'or'tv of the
banks of the country, your rompan" win
show somewhat decreased deposits at
the elose of 1S20 in

" eomparison with
those of 1010. This Is. of courge. a

reflection of the natural reaction nn<l
the general readjustment of business
whl' (1 fs In progress. These readjust-
rtents. of course, have not been eonilned
to this country nk»no, but have extended
throughout tin vorld and have affected
business conditions generally. In facing
thN period of liquidation. deflation and
»robstruction it is a source of congratulationto you. both as dtlr-ns of

this country* and rts stockholders of th!«
ro opsiny. that American financial irotitutlousare, on th< wlioh. on a s iund
'as-is and nmph prepared to nioet both
the problem* tin situation raises and
she opportunities which are certain to
follow In the future.

"It 1« the feeling of your officers that
this period marks the turn of the tide
In deo'ininc prices and liquidation, and
although there are many readjust menuyetto be made in the months and years
to eonte, there Is every reasonable as-

surance of a* return to normal business;
eondltlons, stabilised prices, easier
monev and larger buslnes opportunities."
nw; ,ir mi* in s.tvim.s in sct:\.

Maprip. .Jan. 2..The Postal Savings
rsurrf. Department announced to-dac
that deposits Ineressed last year front
46.000.000 to 6 f,.000.000 peseta?. It re-

ports 100,000 new depositor*.

imvidknds and istkhiot.

V.ttines llttnks.

ink SAVINGS |
KI:T. NKW VOKK
Mt-mi-Annual Oitidcnd at thp rati* of

L Per Annum!
KTO. IMrOHITS MAIM". ON <>!t I'l
!VTKR1>T IltOM JAN. t*1. C
IfP.rhslTN I IIOM

*5,000 |
JOHN J. PUIXEYN. Pre*ld»nt.

10,000,000
NEW YORK SAVINGS BANK
N. W. Cor. 14th St. and 8th Avenue

iJlvidi'nd Jan. '.at. IH2I. at the rata of

FOUR PER CENT
per annum un all ninr< from S"> to

i'lititl" ft th^rrtu urdrr tin- I'.y-Iawa.
deposit* mm) it> ok itr.roi<K ian.

iitii wii.i int\\v imi:i;i>t n;ov.
Jan. ist.

WILUASI EEEKlVOEn. ProxMont.
WAETER n imJNfKICUIIOI'l', Sir'}.
CI.A PENCE I.. IIEAKKI.OfK, Tr. A'. irer.
Tpon Mnrrtayo ffrirn in A.lM to 7 P M.

Other tlav Ir m 10 A. M to .1 1'. M.
Raturrti > from 10 A. M. to 12 M.

Hi lMav- cxorirtcd.

IRVING SAVINGS U
un in wider* - r.. v. v.

The Trtiatwa have flarlarnil n rilvlrtrml f ir "h«
fv m"c«ha '>"'1111! g 1020, n' the rata of

FOUR PER CENT.
p«-i annum «»n all d'lMmllo from 9.1 to y'l.'iH
rutIIInl tlifHo, pti>ahlf 011 tint] otter J..11
tmr> It. IW1.

Deposits to 5.00!i made on or
before Jan. 13th uill draw
interest from Jan. 1st, 1921.
"JOIN OUR CHRISTMAS CLUB.'
M. E. TRNKR, Prn-Wl.Ttl.

OE"ROB n. ntTNNiNts,

u rn sk.m: \nni 11 dividend

union squv. mm mi
No. 20 Inloo Hqwrr,

\ DIVIDEND linn I. n <1 In .1 f. ' o

y* moittli. rifling Doe. ,ii t. 1020, on Ml no( <lt« rntlUoA in at tic talc of

FOUR PER CENT.
\rr annum on from $'> to pnv.
able on nnd after J*\. 17. Internet

nhm«' tRtc un* #»l'o 'if" on 11 «\
n w« rtf Inti'Ptx. t f{ am ft lift not

I" «t«i rtp'.«Iis nnriw an or I" for« Jan. In
HI draw tnlefort from J*n. 1

Wft.LIAM II lloi'KVV I'r <Mor
I lllJIIIinin r MTl.l.H. Tr-nMir. r
M IIII'KWI I'I' HI:lNf'KKl:it"KF. JW'jr.
HCf.tl II. OAnnXRl! fn-lilnr.
'n 11 if. :i Mnn. in |<» 7; 3*^I. Ifl t** IJ.
A rr<" NTH op HOf IFTIRH Af'i T.'TI'V

dHTML 3AVtHi(S BAHH!:i it\ «i M,« .

Cnfmo llli AtMllr IInil I III' Hi.-," t

FOUR (4) t'Li, ViNTtm
per annum will l» rrnrtit.'.l drporltor*. I >

tb" "I* month'! i ndwl DKrmtirr ,11. |P30, nn
nil flit-ri Wl.ll-.lerl tli. it to iin*l' i till I.v 1.,-
r.nt t'V ifithg Plin thnftMlitd If.l.OOn) IMlnran4*111 1"' nayai'l* <n afWl nf'tr Jnnu.-iry El,
1921.

|w.po»ltr mnrtn nn nr Iw-forc Jannarp 10.
lull, will draw lnt»r»*t from Januari I. IJV.l

MVBRTtT ' IIAtH, Praaldant.
k. KOPFKL, Trrnaurar

l» ,

a

THE >11 \K AN KAfil.R OH. COMPANY.
UMtnm

K H MKXITA.VA l»K" PKTKOIJEO "Kl
.%< ! 11.A" hi. A.I

NOTICE TO AMERICAN EHAREHOLDBKH.
NOTICE ia Hfc.KI.LlY GIVEN tl.at iky

Rftolurlou of tlii Company ptatfil lii Monca
City oil Ilia 1111 nil 1 .« nibi r. lftUO. It wx
resolved ia> to authorhn an im reare at
Share Capital to KJb.fkM.Oftn IVmn Mexican
by the or. atlon of -i.4Ns.ur2 Ordinary Shares
of Ton Pesos Mexican each, and tb) to offer
to the present shareholder* of the Company
one of such new Ordinary Shares at phi for
every too (Shares, either Preference or Ordinary,held by them.
To enable holders of Share Warrants to

Heart r to take ntlvantatc of this ls«ue.
they must deposit at Yh. London Joint City
Midland Hunk, Ltd., 5 Threadneedle Street,

London, K. C. J. or any of its branches, Th-BiIfart Banking Co., Ltd., Belfast, or any
of it* branch.- . The Clydesdale. Bank, lad.,
Olasgow, or any of Its branches. Coupon No
HJ detached from Definitive Share War. ant i
represent Iny Ordinary Shares anil/or Coupon
N T.i detaelied from D-flnltlve Share War
rtyiis representing Preference Share*. Th -

L'oitpons must be accompanied by a remittanceto pay up in full at par for one new
Ordinary Share in respect of every two old
8' ares f-pri scnteri by such Coupons.
For ach new share the sum of fi >» « <M

(being the exchange univalent of Ten Po«m
Mex. Cold) li payable at the time of lodgmentof such Coupons,
Due application for tlie new Shares must

be oiadc to the above-mentioned Hankers
not later .that) the .11 t January, 1021. but
tnr jjourm may. in any special eas-* at 111
nbohiL* M-.-'irvw, cxtt»nJ such time, for
not excecdjnff on- month.
The ftln-v mi ntionerl Coupons and remittancenm-t lie forwarded to I.ondon liy the

WmrcJ biers' hankers. ho In turn mu«t
forward and present them through their
J.' :»dun apxA*-*.
The new «harc* will ranlr pari pa *su with

M existing Ordinary Share*. hut will not
participate in an> Pfvidsftd tl it ... bti
derlai 'i pnvahle on the .list December. 1020.
Provisional Receipts will he |i«ufd in "xcha-icif.-r the above-mentioned Coupons and

Remittances, which Provisional Ren Ipts will
In du- course b<» x<*ham;ed for Definitive
Hh.v. Warrants to Bearer.
FYttm innal Recelp* representing, or.e-Tialf

of a n», \ Share will he hwucO- against paym-nt of lis Chi each In respect of each odd
R-'-at" and piich Fractional Receipt" If presentednot later than 11* t May, i°21. at t!v
offj. c of Whft. tali S-"urltleH Corporation.
I/'1.'. 1 on Vn. Financial Agent of the Com-j
pad)', 47 Parliament Street. P. W., with, ad-
ditjo'-nl Fractional Receipt*# representtng one
or more complete Share.*., and a letter of
request f»l<nd! by the hrlder will he ex-

changed fur Provisional Hecelpts fr->r fully
paid shares.

HERBERT J. CARR
Attorn, f In f ict for

Whitehall S«« uritle Co* poratlon. Limited.
(London Fiudbui&l Agents,)

SALESMEN.Sit art the unv y< ar right. De
velop higher earning rapacity b> placing

yourself i; highi r earning environment
Swift, sure results follow our unexcelled*!
training to one v 1th ret purpose to better hi
condition. No greater opportunity for advancementand Increased income possible.j
thai) by adapting yourself to our work, ff
you have the sjuts to work on straight com-
mission vc» '11 bet our 1Ime against yours and
pive you every possible aid and assistance to
pet j rmanently in thp $10,000 class. Wei
haye the goods. Have .gnu? Start the new

yekr right. Call mornings. Rodney Johnson,
Journal Square 'Building, Jersey City. (Sum-
init Tube.)

dcvipbkds and imhii.st.

WinslcW; Lanier Co.
59 CEDAR STREET

NTW YCRK
thr following coft'ons .\x!» idvi

lirn'i's arc payable at ocr ranking
hop.se mjitixa Tin; month or January,1921

JANkAltY 1. 1921.
Cleveland 4* 'Pittsburgh Ud. Co. Gen. Mtge.
4%a.

Cleveland & Mnhoninp Valley Rv. Co. 1st
Mtge. 5% Coupon Bond'

Cleveland & Mahoning Valley Ry. Co. 1st
Mr?« 71% Registered Bonds.

Grand Rapids an Indiana Uy. Co. 1st Mtge.
Ext. 0V3S and 4l'.s

Indianapolis, Ind., city of.
Tndlaiiapolls, Ind., School Bonds.
Joky! i land Club 1st Mtge. UV
Muskegon, Grand Rapids X- Indiana 1st r>s.

Northern Pitrifir Terminal Co. of Oregon lat
fi

Now Orli atis. City of, Constitutional & Improvement4 '.
Ntnmra 1'nlln Power Co. l*t
Nlimnva Pall* Water Work* lit rm.
I'ltt.biireh. Kt. Wayne K Chlrago rtallway
Cy. Common find Sncrl.il Slock <llv. life

Travcme Citv t: It. Co l»t .7*.
JIM ARV », IOT1.

Pltt'burch. Pi 'Wayne * OWeaao Hall nay
Co Preferred and Original Stock dlv.
I*.**.

American Telephone & Telegraph Co.
Four Per Cent. ( nlIntern I Trust ItontN

line .July 1, ill?!).
Coupons from these Bonds, payable by

their terms on January J, 1921, at the
offlen of the Treasurer of the Company in
New York, will be paid at the Bankers Tru.^t
Company, US Wall Strc

(}. D. M1LNK Treasurer.

IllSSOl.t THIN NOTP VS.

cmvAitn n. SMITH & COMPAM.
NOTICE Ok DISSOLUTION.

Notlre In hereby Riven that the partnerMdpheretofore exhtlng between Albert L.
Smith. Hatleliffe Ciffton, Jr., Charles S.
Cbesfon, Albert II. MarekvvaH, Kdv, ard W.
Ituekliout and John \V. Cutler, arrylng on

business under the firm name of KhWAHb
It SMITH A COMPANY, at 1111 Chestnut

Street,'Philadelphia. Pennsylvania, and Hi",
Broadway, City of New York and State of
New York, and elsewhere ha* been dissolved
on January 1st. 101!I.

ALBERT L SMITH.
RADCLIFFK CIIBS'PON, JR.,
( flAUIKH 8. fHKHTON.
AI.IIKRT II. MARf*K-VAI.D,
KI>\VAUP W. m'l'KHOrT.
JOHN w. CfTl.KR

KIIWAIIIt !*. SMITH A POMPANY.
Notice I* hereby |lm that the undersigned

linvi> formed a ro-partnenililp In pur uun>.
of the law of the State of 1'. nn*)lvntiiii »
arry on bu*in<" under the firm Muni. of
KPW.ARH H. HV IT 11 <"< 'M I'A N Y f No
Till Chestnut Sfrort, Philadelphia, l.,in >'vania,ami Irt" Ilroadway, City of New "V<>i It,
fCat.- «>f Ni York, a ml 'l»» hero, tin per
nrr» In which firm ar Alb rt I.. Sin!
Hodollff.. Pin ion. .Ir,. Churle- S. Cu'-toti,
A"«'f* II. Marvkwabl, Kdwari' \V Ruck; .or,
Jtdm W Ciltbr m<l Harry P. ntnt'iatn
nl' fl-m r. I'l .firry on Ihf biiilm

Infnrror.dui-ti by th" torim r firm of
iv Mill It SMITH » Ci'MPANY .f ! I'aAelphiaand No York, which n b. -n <ila:irlvar

AIPRIV 1 SMITH
rtApcMPHF". ciiv.-TON, jj;.,
n 'ft! T'.S S Ct'ESTON.
ill'IVT H. M > r< K\V M.ri.
ITtkWARM M >' I'KIIOI'T.
.uins iv rrn f:rt,
IIAflH". p. niNllllAM

January rot, trai j

NiTlr'K. -Tim firm of SCHMIDT I HBKRY,
rto, I'r nl Sir.'. New York. I< hereby m-
nlv. 11 by ninti-al . nnww and WAl.TKIi .1
K'llMllff at.ro . il» to alt th< right. tlflr ami
Intri'. of ll'm flfni

IVM.TP.n J.
rTANIH I. I>I-;KP.-,

fio-. rnb. .11. 1!»Jfl.
VII I >KKW1 will oQfillvtMf In biunri' i* at

I St.. Nchr York.

N'| I ,\ 'I HINT r o

nounoe tlio fnmia'lon of r> viriuoa-iiln it"
dir ilir firm nam., of IVA 1,1 K't J. M''ilMll<T
ii"1, M nib r r onepil.lnt .1 sin. f:\rhnm
<f N«-u Vork rto flroad 8'., New York, T< b

'jb». t'.rmd 177»l, for iho trat.action of n
»:irf*l hro1 rrro md inr imw bttaino** In

' Ifh (trad* 11*1 n d iinllMed "> euMMea
tVM.TKIt V 'flMT' T
t:p\kjt it ^oriMPiiAw.
THOMAJI r, wnMii i

/niitinrr 1. 11*11.

Atnt> >' N " York. Offloo of Hi.- Scrr>'t»rv
of P».

Tl'lH CHUTinCAT*. l m>U< rf In (tupH -fit*,
iini hy n. rtlflm 111 111 Print II "Pern
"on Inc.. « i'M1 iftl' "lick oo»i>>i«i|oi-..
'n fH»-' iii "! offi no thl' 31H1' Any of
1Viim'.:'i 1 Jmprrn for lv v«t«nmr>
!-<o' III -itl-'l Ofj»o-n»ion il-iib r

in" V of f!i i'. 'Mill C .i tt'irr 'to I.Ap.
r*l II apjw.1' fhrr VrorM I'm'. h 'i
i il**J't*,l'0" InO llWO r»<». pllOf' I'll .'flllj VI'.'t lot
In oi-1,.i in l»e dMnliM.

m> i*a«ii «««t tin- «i r offi.
of iiv ste o >ary >' d'an-. a' '"'JCity of Albany, tbi twmi'y ninth

iH-i 'ii of 1" .1 mhi t tmi' tl ti'iinil
film liuiirtroft nun twenty.

V n PABKKR.
_

I'ipuljr Srrretnry of s'liitt

N'pTlCK Ia hrroby Kiven tliwt the firm of
ti.-br nb. r* A M' Koow n. 7"<i ItroAilw-Ay.

ni< fllrrrlved on 1 leretnber .11 t, lltjil. All
tip. nonet* Ami llwblllllfw »r«' mwumwl by
l.»wl« M PchAtnbort'. wbn will continue (lit
bu»lne«« At the Above A'lre»»

iy
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>KW YORK. rHIUIiRIPlIU,
UtKlMtN AND PAtb

December Jilst, If'.i').

Otving to the death of our partner,MR. ARTHUR E. NEWBOLD,
hie interest in the firm terminate*
this day.
MR. THOMAS S. GATES, who

has since 1U18 had an interest in
Drexel & Co., is admitted this dajr
as partner in our iirms in New

. 1 i. r JA

York, A*nuaueipniii, l.onuun aim

Paris.
.t. r. MORGAN * ( ..

. Nw York.
OltRXEL & CO..

rfillndi-lphkn.
morgan, fiu vreu & co..

I.oridoo,
MORGAN, IIAK-IKs A CO..

Fart*.

rtl.KCTIONH AM) MEETINGS.
w1

«#OTKI. ANNOMA CORPORATION.
Notice l» hereby slven that the annual

nicotine of the Stockholder* of the Hotel
An»otiia Corporation fur the election of
directors f >r the enaultus year and euch
other burInose a* may come before th»
meeting "ill bo held at the office of the
Company* at Hotel Aneoniu Monday,
January 10th. 1021, at two o'clock P. M.

J VAll.\'CM MOTT. Secretary.

| ( ilMMOUORE III! TMOttF. CO., INC. J
Notice l« h.-r. !>> 'hat the annual

meeting of the Stockholder* ofComino(lore-niltmor<>Company, Inc.. for tha
lection of director* tor the ensul g year

ar.rt *uch other business as may coma
1.. fore the meeting will 1).- held at tha
office of the Company a; The Hlltnfure
Motel on Monday, January Kith, 1921,
at ten o'clock A. M

JOHN" 3. WILLIAMS, Secretary.

BOWMAN HOTEL CORPORATION.
Notice Is hereby given, that the annual

meeting of the Stoekhohlctn of the BowmanIfotel Corporation for the election
of directors for the ensuing year and
such other bus! icss as may eigne tmfore
the meeting will la- held at ths office of
the Company at The i.'Aunorlore Hotel
Monday, January 10th, W'.)21, at eleven
o'clock A. M.

EUGENE D. MILLER, Secretary.

THE BKAI'-SITR COMPANY.
Notice Is hereby given that the annual

meeting of the Stockholders of Tha Beau
Site Company for the election of directors
for the ensuing year and such other

may coma before the meeting
win be Beiti at the otric. 01 tin* wn*
pany «' The Hlltmore Hotel Monday,
January lu ll, 1021, at -three o'clock P. M.

EUGENE L>. Mil,LEU, Secretary.

II I.. M. BATES CORPORATION.
Notice la hereby given that the annual

meeting of the Stockholders of the
It. L. M. Bates Corporation for the electionof directors for the ensuing year
and ,su«h other business as may come
before the reeling will be held at the
office of the Company at The Belmont
Hotel Monday, January 10th, 1921, at
twelve o'clock Noon.

EUGENE f>. MILLER. Secretary.

Coherty Operating Copaiy
NOTICE Id' ANNEAL MEETING

OK STOCKHOLDERS.
THE ANNEAL MEETING of stockholder*

cf DOHERTY OPERATING COMPANY, a
Corporation of till t-tato of New York, will
be held at the otflce of the corporation. No.
no Wall street, New York Cltv, New York,
el the 10th day of January, P'2i, at pj
o'clock noon, for the purpose of electing %
Board of LMi'.-ctois, approving the acts of
the officers and <11rtutors lor the preceding
year, and the trine action of su< r other
business as may properly come before said
meeting. LOUIS K. MESH,.

Secretary.
Hated December 27th. ltnib.

CONSOLIDATED GAS COMPANY OP
NEW YORK.

130 EAST 1I5TII STREET.
January 3, 1021.

The annual meeting of tin stockhold. rs of
tills Company for the election of Trustee*

...I. ..I .. Ill ha

held at till* office MONDAY. .tiimiary 24,
1021. Polls will 1* open (mm 12 M. to 1
I*. M. Trail for books will close Sat unlay,
January 1.1, 1021. nt 12 M. and reopen Tim*
<lay, January 2". 1021.

II. M. r.Itt'.VPAGE, Seeretarj.
I
f

TO THE STOCKITOUDEIOI OF THE

Italian Discount and Trust Company:
Tin Annual Mntlnit <»f the Stockholder#

nt Italian Discount and Trust Company
will h«» held at the principal place of busl:« )"of the Company, No :t!ti» Hroadv ay,
llorointli of Manhattan, New York City,
on Wednesday. January ll»th, 1021, at 3 3*1
o'clock in the afternoon, for the election
of rdroctnre and of Inspectors of Election
and to tran act ruch other business aa

may h. prop, rly brought before th. meet#
ing

HARVEY J. CONNOLLY. Secretary. r

TO THE STOCKHOLDERS OF
THE l.<|l ITAItl I TKt vr COMPANY

Ol NEW YORK.
Notice Is hereby riven that the annual

mealing of the stockholders of The EqtlltableTrust C irqpany of New York for th#
purpose of electing Trustees for the ensuing
year nnd for the transaction of su'li othe#
bu-'lness a may properly come before th#
meeting will be held at the office of thw
Company, No. 17 Wall Street, Borough of
Manhattan. City of New York, on Tuesday*
January 11th. 1f'21. at 2 o'clock 1'. M.

Wll.I.lAM J. BCK. Seen-tary

The Annual Meeting of the Stockholder!
..f the New York Carbide and Acetylene
Company for the election of Hlrootorr and
two lnsp' etors of Election will be held <>#

l .Inmifi'V lhth. 111. :,t 2 00 I' NL.
:.i, tin- office f the Company, .Vol 130 Ka»i
1.7th ft.. New York.

MAIfCOI.M M. ORAHAM, SecretarjA

THE CURB. STOCK AND BON if"
MARKET OF N. Y.. Inc.

A niftlnr of Oils torpirttMn will be he!^
»t Beaver Sir.t, New York. .on Ten
dm. January* 4. Will. at flW n'cloek p. m.
rl.i rp, for the tttoptlnu of the roiMlltutlolf
by-law* and the election of officer*. The;
att. m'anee of all member and Int ! !»
member* 1* uaetf.

JOHN n. v«\ nr.it 11Kin.
8 rotary and Trea»uiW'»

11ll:II tNOVK.lt MTIONAI. ItA Nil
wl lite lit) of Ncm Ynrk.
Nee York, I1 rr her l Ith.1 »2l

Net lee 11 hereby Klv.n I 'be » *!( '.'
n.'tluK of the *Mrehohicr« 4 t \

for (he election of fttrr.iorr <.

ltiKthe comlhB year aid fo 1
aeilon of atieh uher bti J
before the m Hub will be bet a*
ok hootto. Ma ao »>i<l I'ti yPwMb,MPyCfb* fl

eiH\, h'*
i.t 11 o'clo. k A. M. and II >' o J

WM IS. CAULK ft . e >

Till: :ii nual n<« ctlnK of tin h>».. ( .

iht* I'oinpany for the eh of '«WQ
elrrtloi of loep.e tor* >f Eh 1n e »,
the iranaactlnn of *urh oil. 'mio < .

rlil! h> f':ri -h tin vlloif '' it I
thi nffv»< if ih<- i dS1
It, ftv '"If> of V-v Voi le, Hi. «*

"

i nry, IWI i* 12 o'rlork 'ion
Tin jkiII w ill n nmln tsr *' T.'. J4

«'(l'«-k I' M
1HP. PlliRMTY *NP CAK1 \I <

r\N\ mc NT:W V>
rm; i r v. v r_

« or\n i M-rn-Jnr >« i

XiiD'H i« krittigr ffl«i'ii tin i.tii
l.n -bursh nrtlltr thK tj ir e r

*

>> Iiihi i. ll'SO. Jforil th«' r-l,n<o'.'li Hri ihrr*. rri ml* i i*

link Siorl: Kyi'tinne* nnil «h« n* In
lit.. ' nl'l In- rofitli nod undor Ml v
i f I,i»r tirgh Tlrmhur* hj' th UM" 1,

Ibi pnil' fill-". .VI llri'td H II..* j
Mi«nt nttnn, c|t v. » Yi rlJk

N. V -Mil.-
». >: 1

\ l.ANUm
\'i v. -Jan.

A. M. KIDDER Jt CO

AMOS M. KIDD15R 2L>
hi 0* ('"i" 'icon admitted to

membership in this firm. Jl
Nassau St. 11 Pino St.

E. NMJMBURG & CO.
it Wall Kiwi. N. V

MR WIL.LIAM f< HBtlNON, MP. WtbV
1AM H PVAPWiN and MR. HRMBY b.
pot VTKR haw in itagr ha»n admitted to part*
notolilp (n our firm

K NAlTMBtTRO * C<X
January 1, MM.

"

J
> \ <«"' ?


