PRICES DIP MOSTLY
TN SAME OLD LINGS

" Deelines, but Not in Many
More Industries.

MORE WAGE REDUCTIONS

Banking Powér Well Main-

tained in 12 Distriets—
Fair Retail Trade.

‘Wasmmvoron, Jan. 2.—Further declincs
i pricss with Increased unemiployment
accempanisd the rcountry's continued
progress In business readjustment In
‘December, according to the monthly re-

view of general business and financial’

conditions fssued to-night by the Fed-

eral Reserve Board.
The month's price decline was plnoed
-t per cent. by the board, which
that the decreases In prices wers
mainly to commodities that had
previously rather than an

Mcn of price cutting to.other indus- | to
tries,

‘The decline was reported as most
'marked In agricultural products, textiles,
‘hides, leather and Iron and steel prod-
nots, while _eoal, petroleum, gasolene,
naper, brick lna cement remained large-
Iy unaffected, . SBome reductions were ra-
ported In the open market in the latter

FORD LIKELY TO BUY
TOLEDO AND WESTERN

M H. L.
D,bq'ﬂy ﬁ’lm 1

Sgeeial Deapateh to Tum Ngw Yonw Hmatn.

ToLgno, Jan. 2.—At the request of the
Henry L. Doherty Company of New
Tw‘k. Federal Judge Kollits to-day ap-
Winm J. Frank Johnston and Harry

Dm as recelvers for the Toledo and
Western Rallroad. Johnston Is general
manager of the road and Dunn is trust
officer of ths Ohlo Savings Bank and
Trust Company of To!edo

The Doherty company filed clalms of
approximately $300, Wﬂ tll-h\lt the road,
sotting forth in its petition that last July
the company defaunited its interest on
hends, It Is averred that stockholdurs
have pressed claims for past due divi-
dends until about eighty suits are pend-
ing. To foreastall thls multiplicty of
sults the Doherty company asked for
ghe recelvers.

O of the road made threats to
Junk radlrond lnet summer unless n-

fures were granted. As a result
higher mtes were allowed, The road
runs from Toledo to Adrlan, Mich.,, by
way of Sylvania. At Sylvania another
line runs west to Moneer, Mich.

What s belleved to be rellable In-
formation in financial end court circles
bere to-night wns that Henry Ford has
about completed npgotiations for the
nurchase of tie road. Mr. Ford desires
it to link it with Indiana points, mnk-
ing a continyous electric rallway service
| to Chlcago, Mr. Ford, it Is sald, intends
tnetull his new gasolens propelled
gtreet cars on the road.

BIG DROP IN EXPORTS

- THROUGH THIS PORT

imt contract prices appeafed to be at the

same level as In earliet months.
tmng. cut operations in many lines from
40 40 75 per cent. of normal and brought
Liee nying lovment. Shrink-
: o of demand, the board roported, was

“waponsible also for wapge cuta running |

5 high as 25 per cont. [n some lines,
« Banking power, on. the cther hand,
;‘&g well muintalned. the bonrd asserted,

wormal eredlt ne mn*nn“uﬂnn baing t‘l-l

tended to legit
=arve ratio grow]
1rserve berrowlng In part Hguidated,
Vith Neguidntion f loans at the member
Lanks beginning, the bonrd forecast bet-
T2t conditions, Reports from the twelve
reserve dlatriets were ax follows:

Roston—Stronger banking conditions ;
mpaltation In comimodities, while drastie,
Yine Been an the whole orderiy,

business, the r‘c«-

New York—Enasier moncy rates \uth_

~ sharpest price declines of the pres
it movement s vedneed mr.rurnrturlnz
olume and export (tade but mn ades
auate supply of banking sccommoda-
Liana,

Philadetphia—Tittle change tn eondl- | during the p
mani- |

rionm trom The proceding month
facturing and whalesile 1'nes
rgiafer, with retall treade lnrger than
Dgcember of 16816,

Cleveland—Money  econditions t-:nm“
aging : prices continved to recode:
road efficlency grecter: curinilment of
woutput and low
out the lron samid sredl trod

- mond—ITnemployment  pravalont
b ng operatlons at a minimum; busi-
oeae In wholesale nnd munefasturing
Hues Inactive, but with slgne of Improve-
ment.

Atlanta—Farmers gonvrally feel the
affect of low wvotton prices; the erop is

ly held.

Chlcago--Liquidation of bank lonns

srogressing favorablyy farmers suffering

helng
for

from low prices; retall trade fiolding up |

nell :

#t, Louls—Apathy in buvivg, though
prace cuta have gone deeper: unemploy-
pent  inereased; traneportntion  bm-
nroved: banking eoniitlons heiter,

Minneapolis—iirnin  rocelpta feli off
somewhat; flour production Improved;
arlees gemerally decrengod,

Kaneas Clty—Business slowing down
u almost ‘all linen, but with the hellef
general that conditione would he righted

won and n foundatlon be lald for (de-
cldedly better hosiness

Dallas—Large on ovar, hoth of
lebts and commodities, into 1021 1
cast; moveinent of poods  deorogaod |
sretty generally, but retail trade hebd |
in owell,

Ban Franelsco—Retnll fradeé  good,
vholesaling lesn active, crops moving
tesdly to market, llve #tock and o

nteresta in faverable positlon;
rospects favornhie

COST ANALYSIS SHOWS
UNEVEN PRICE DECLINE

Economic Sturucture Upset,
Says Merchants’ Body.

The unevenness of the geperal decline
in prices has upset temporarily the equi-
Ibrium of the country's enonomle strue-
ture, according to an anslyais of falling
prices made publis yestirday by the
Merchants' Asmcint!on. This analysis
shows that clothing has fallen 24 per,
aent. below the highest price reached ;
farm products, 8 per cent. : foodstufte,
42 per ecent; lumber amd bullding ma-

terials, 20 per cent.; metal products, 18 | to continue dropping.

business actlvity, the bonrdl

stronger and lmr'r- |

ing of *wages throughe |

 Gold and Silver Tmports in
! 1920 More Than Ten Times
Those of 1919.

Demestic exports valued at §$3,119.-
\sn 884 flowed thromgh the port of New
York during the past yvear bound for fur-
| nign markets, During the same peridd
| imports valued st §$2,938.384,471 arrived
Iln thls port for Adlstribution over the
United States. o
<A comparison of the flgures of 1919
ghews thol the export trande showed &
decrense of approximately $231,000,000,

while the Import trade Increased about
| BSER,000,000. Foreign. exports, which |
|rr"uh<ll'l the totnl of $117.975,016 In

1018, wers ghnded Cdown to $81,865,713
st véar,
Godd  @nd  silver imports in " 10820
| eclipsed the 1010 reeord more than ten-
old, the flgurea Béing, 1080, $3458.2982 -
16, m;n]r.st $22.889,214 in the yenmr
1719

Yorelgn commerce vielded dulles in
14 which totalled 8223 6R6.AT0.45,
Vhiel vegisters o sulstantinl gain over
||u collertion in 1819, which amonnted.|

$172,279,627.56. \Ilwellwmm custom |
hnll-e receipts ugETegaled §1.682,606.1 .-|
in the lmst year, as8 compared with|
$1.649,383.94 of the preceding year. |

'BETHLEHEM REDUCES
| WAGES OF EMPLOYEES

Cuts Pay of All at Sparrows
Point Plant.

Bavmimong, Jun. %A 10 to 20 per
cent. reduction of wnges, affccting al
| plasven of dmployees, At the Spsrrows
Point plant of the Lmil'ln-rlr-m Sicel
Company Wit announeed  Inst night,
The decrease lg effective Januury 16,
wnd is enld by company ofMcinls to w
| dne to “busdness conditions and A dn—|
| erease In prices of steel prodicts® |
| Severnl thousand men will be nffected. |
The company cmploys In normal tirnn?ﬂ.
5000 1o 6,000 men, although the work-
g force hns heen reducod :mmrwlmt!
In tho last #lx Weeks

|~ No notice of an impending: reduetion?
lin wagen of employees of the Bethlehem
Shirbullding Corparation had been s
colved lnat night and none was known e
b contempilate rl

SOFT COAL DEMAND FALLS,

Anthracite Drops 50 Cents n
In Week.

The continued lock of demand for bi- |

tominous conl except of the best grades !
| has foresd the suspension of operations |
in hundreds of mines producing the
Iebrm er grades, according to A review
[of the week, (ssuod yesterday by the
Wholeenln (‘n 1 Trade Association of|
| Now York. Navy standard” bitumin- |
| ous wos quutm! at $4.25 a ton, 1. 0. b,

mines, ul week.

Some “Independent” anthrpcite sold |
an low as $10 at the mines, but most
of it was around $11. This wns a re-
duction of Afty cents a ton over the pre-
coding week, and anthracite s expect

vas

Ton

per cent.; fuel and Heght. 9 per epnt.:|on hand in the cily has Improved =

chemicals and drugs, 7 per cent, ;
turnishings, 1 per cont.

“This fact of, uneven prico rmhwllm(n
ia of tremendour Importance to mer-
chants and minnufacturers,” the fsso- |
eiation’s bullethn sald,  “It means that |
the equilibrlum of ovr cconomie stroc.
tere has been  tempornrily upeet.
thh price of all commodition as woll as
the wageas of workers declined in ap-
proximately the samo ratlos the h"tl
powar of the different clarees wou
relntively the same as o your avo

house- |

Had |

hiollituys made 1iktle difreence.

PRISON PLANT MAKES RECORD.

Wil Meet Demand for Automohile
License Plutes,
plant Installed at

The Auburn prison

nge | last July for the manufacture of Stats
be | Automoblle
Bt | imder pressure of day and night shifts,

lleenae plates Is  working

an It happens certaln clausses have boeon | necording to o report to the State Cown- |

affected more adversely tham  others

for instance, are now recnlving | day.

misalon of Prisons, made publie yestor- |
The plant will be nble to mee: the

one-third leas for thelr products, so have demards of the automoblle ilecense bu- |

A real docrease in purchasing
power,

axception of clothing, have not fallen |

comparably with f‘m nrndurtn o

FAITH AND OPTIMISM
NHDID NOW, HE SAYS

Tmﬁ"ﬂ’ﬂm Makes Plea

Cooperation.

A slogan of optimism 1o en Barnl-
nasn through the present "ml'.rr of de-
“lining  prices was pounded yesterday
by Thomas H. Wilson, president of the
Institute of Amertean , Mont Packers.
Recant developmenta 6 the Industrin
flald have receivad an axagreratad im-
m he sald, and the rumulml»rn

the country s due to

“Thin s no time for
D pessimiam,” said
Myr. Wilson, "“Dut it s the time for con-
structive cooperation, with a genarous
slien of pluck, to be dlsplayed by all of
us to bring this nation back to that
:plm which rightfully belongs to

must forge ahead, and such

fgvers setbacka s have been cwper).
mml ba connidered ns being left
for we cannot bulld permanently

A structurs having as its founda-

" h:t of faith In ourmelves and our

BRITING WORKEIS SAVING.

Lowpow, Jan, 2 —BEtsh worker as
well as the French are proctistng theify,
This I8 Indleated by the fact that de-
wnlll in the® Post OMes Bavinges Bank

lltli £261,000,000, M‘hm with
ll in July. 191 000,
L . ﬂ of 1918, )

ipau of the offiee of the Socratary of

winca other products, with the | State.

A reprosontative of the Seorstury of
| Btate has Informed the prison authori-
tion that more plites have been drllv-

Lo
The coal suppl .
e sulis,

miteh that the cesmation of work on the Truman, H.

A
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o WAIT FOR HARDING,
POLICY IN MEXICO

U. 8. State Department Loses
Hope of Agreement Dur-
ing Present Regime.

OBREGON T8

Defiant Attitnde Revealed in
His Treatment of All Wash-
ington Advances.

Special Despateh to Tom New Yomx Flmmarn,
New York Herald Surean, |
Whashington, D, C., Jan. & (

All efforts to bring about n solution

of the Mexlean problem have heen

Macovery thas the new Administration
of Obrogon {s either unwilling or 1mable
to meet the demands of this Governs
ment.

The United States will insist that by
protocol br treaty the Mexican Govern-
ment agree that the provisions of Artlele
27 of the Mexlean constitution shall not
be made either confiseatory or retroac-
tive, and that the [llegal concessions
granted In the last hours of the De la
Huerta Administration be rescinded.

The United States will not insist that

Article 27 be taken out of thelr conmsti-
tutlon, but they will have to agree that

away Important propertles from Ameri-
cans, acquired prior to ensetment of the
Carrangsa decree,

Much hope had been placed in Gen,
Obregon as the new chiel of the Mexi-
ean state, but up to thiy time Obragon
has not taken any steps Indleating his
willlogness or desire to meet the United
States. .

Informntion received hore 5 that
Obregon will take no action during the
life of the present Administrgtion in
Washington, but has determined
awalt the Harding Administration. Gen,
Obregdn was expected to take a saner
view of Mexico's responeibllities to the
world than that of his two immedinte
predecessors, Carranza and De la Huer-
M, vet Mexican officials who had much
to do with the ergy of concesslon grant-
ing in the Inst days of the De la Huerta
regime have recelved promotions tnnnd
of dismissals,

There are well authenticated rumors
In Washington that Obregon ¢ negotiat-
ing with other countries in the hope of
seeitring  elther recognition or il

inelude Japnn.  In spite of tempting baits
held out, hoawever, it
élther France or Great Britain will #x= |
temid recognition before action is mkm
by the United States, The fact that)
Germany
rogarded as important, because Gormany
has no speainl intereats In Mexico except |
1 destre to® secure trade advintiges

given up by the State Department in Its |

it will not be used as o means of taking

to

asslstance, and that these negotintions

& not believed |

fas extended recognition is not |

while France and Great Hrituin, on the |
contrary, have Inrge outstanding claims, |

British finan@®ers who hove been un- |

able to secureé any interest on their huge |

Investments for years, nor any account-
Ing by the Mexloan Government, are
using the utmost presea'c on thair own
Government to bring about some kind
of n gettlement,

The demand by the American Govern-
ment that previous confiscations he un-
done and that gusrantess be given for |
oporation of Article 27 of the Mexionn |

Constitution = o lu'tmm_v praliminary |

1o recognition. The Untted
prome . Court hoa held in
Cwitton.ve, Central Lenther Company, de-
el
a revolutionnry government validateg the
provious netlons of that government
The recognition becomes retronctive in
chursioter, and in this case would make
.Jrrrlmmlhla any appeal from the confis-

atofy acts from which Ameriean nrnp-
urty owners have suffered.

SUPREME COURT FACES
MANY ASSIGNED CASES

Htates Bu- Ll
the cuse of

March 11, 1918, that recognition of |

'Shoe Mochinery and Dakota!

Boundary Litigation.

Wamngnegron, Jan,  &—Rec nvening
tosmoircw nfter the hnllday reciss, the |
Bupreme Court will faee g .enlend nf

currt deelare
imber nnd publio Interest.

The ' Government sult against the
United ' Shoe Machinery Company snd
| the cross hill of that eorporation’ heids

the dist, with the oriinal boundary sult
bt ween
next in order,

luredd eames which those famillar,with |
to he unusual both as |

DYES HERE EXCEED |

Better Quality - Produced aml|¢

RETICENT | T0TAL 63,000,000 POUNDS

D

ress In the development of the Ameriean |

iy

puhlic to-day by the United States Tariff |
Commlssion,

dy

PRE-WAR IMPORTS, considres

Consumer Gets Better
Value for Money.

eerease in Those Easily Mnde!
and Tnerease Fitting Rarver
Ones for Export.

]

WasHivaroN, Jan. 2—Marked prog-'

e industry is shewn in a Nlﬂl'l.\'nndul

|NEW LOAN’S SUCCESS

ENCOURAGES FRANCE

Strong Proof of
Financial Solidarity.

1 Cabie to Tnm New Youx Fhewo.

..m-mu 1981, by Tum New Yoax Haarn,

uresa.

New York He 11
ow Ya m:g £ g

All things considered, the resent inter.
| national § per ocent
garded as strong proof of the fnanciél
solldarity of Frante and confidence in
| the future, is the comment in banking

loan can be re-

| circles following the statoment of Fred-
¢rio  Francois-Marshal,
nance,
| reached the unpegeodentod fzure of 27,-

000,000,000 francs, of which #,100,000,-
000 represented gubscriptions
York,

Natlonal defense
5,900,660, 600 feancs were exchanged for
the indefdnite 6 per cent securities, and
more than 12,000,000 0900 fraes are repre-
sented i the tranafer of scoattered ge-
curltles for the newer and
| terest bearing bomads, M. Marsal poinfs
| out that thiz will représent 20,0600 000 .

Minister of ¥Fi-

that the total subscriptions

in

bands repvesenting

higher In-

New [

GUARANTY TRUST 60.

Production of the various clusses of | V00 franes available for the conmolliation

es during 1919, the period covered by

| of the budget for next yoar,
rll'm taxpayers aper thelr pockets com-
the report, Is stated ns equal to or In | mensurately with the

whnleh, 12

eaEerness . with

excess of the pre-war imports of the | which they subscribed to the 6 por cont

United States, with the exception of vat

dy
tu

have mude much progress despite the | VIOUs loans the organizers
Igh teehnleal skill, long research ﬂﬂdlutancy of France's naturnl rese
large Investment of capital Involved.

of
th
re
th

higher quality and in many Insmms'

s other than Indkzo. The manufac- |

re of vat dyes, however,

o5t

! loan, leaves the sltuntion

A notable fact (s that whorens come
| merce
in sald to | sponsible for the suchoss

the best security, and the

satisfnote

and Industry were fargely  ie-
of the pre-

o the luat-

loan camprign  steessed the com-

Ereatest ru; -

Although the average price n rmund. | port came from the ngr!rulm'u reglons,

dyén in 1919 was the same uw in 1918,

e commission found that the consumer .
ce¢lved better value for hls money, as
o' dyes produced In 1910 were of n,

wers of a faster type than the dyes

nv

allable the preceding year.

United States In 1918 (s estimated

thi

Fhé total production of dyes In the
by !

e commisslon at more ‘than 63,000,000

poupds, an inorense of § per cent. over |
1918 manufactures and of 38 per cent. | B, B, & K. Knight Slash I/ t'l!itl

over pre-war mports,

fo

Many instances |
e snid by the commission to have been |
und of a decrense in those dyes rola- |

tively ensy to make and the appearance

of
ta
Lo

tion, and large quantities of thise wore

BX

Japan,

L2341

German dyes, the commigsion reports, |
adding that the rate of dyestufl produc-
tion by Germany since last July
been about one-third the pre-war out-|
put,

LOCKWOOD TO GET

many new dyes. The output aof cer- |
In dyes 1a sald to have been developed |
a point bevond the domestie eonsump-

ported, particularly

ced In foreign countries in 1019 from |

haed |

FULL Aurnomrr'

Among the first of ‘the lurge flrs
to China and | lash ita price at the first of the year Is
Little competition war expori-| B. B,

PRIGE OF MUSLIN

CUT T 17 GENTS

of Loom 15 Per Cente
a Yard To-day.

LK}

& R. Knlght, Inc, which an-

nounces to-dany o reduction of 3 cents
n yard in their “Fruit of
muslin,
| trade.
eut and brings the
| eents wovnrd,
CInto effect to-day,
Converse & Co..

In a letter to the

the Loom™
wilely known throughout the
The new price I8 o 15 per ecent.
price Jdown to 1T
reduction, which gooes
was announced by
sulling ngents,
trade the

The

COTpPorn -

| tion says: “After figoring lnbar an the

Demand for [rnestigation lower schodule effective Dwo 20, and
g

Sh-ong in A!bnny. taking into conelderation the  lowest

avallnble price on cotton, this

price hars

HAS ITS BEST YEAR

Undivided Profits
K35,000,000; Employees
Number 5.410.

futde

The year 1920 was the most
ful in the history of the Guaranty Tr
Company,
t to sharehollers by Charle H, Sahin,
president.  Undivided profMis on Decom.
hor 31 wero mote than S11.600.000,
rompared with $8,239,890 at the begin-
aing of the yoar,

- g

Inerease byt

accoriing tw & special report o

The letter adds that the Inereese (8o

made “after the dedyetlon of all operat-
Ing oxpenses, Including the 20 por cent,
high cost of lving allowance fo The em-
plovess, providing for all taxes, the
rogulne 20 per fent.
tn 4% 008000, making deductions for
Algirihution under the profit sharing
, eharring 6ff dotermined irares rnd
king due allowanee for had and

| fountiul pecounts, hoth fordlen and dos

| ties“owned by

| Pharing

| In

Sabit sava further:

w ‘allov aneen.. tha soecurt-

the company are carrled
teeg than merket values, and there ard

o than sufflolont unrealired profits to
wear ANy, pomsihi
weerfon with any hosiness fn hand.

“In every department of the ocom-
‘e Huminegs the yene 1920 has heen
a mnximum. of valumae, and
e of the pubilie's demand upon
w hean oo grent that a constAnt en-
wment of our organtzation and of
\'l'nrﬂnu quarters -hag hesn nECeEAATY,
the year the ratio of earnings
to opernting costa hns been considerably
Ineronsed.”™

The numher of officars and emplovees
has grown from 2,605 In 1918 nnd 3810 |
1919 10 5410 1In 1920, In the
'mc: rloged the campany’a bhond depart-

megtle” My,
"Hagldes thi

prn
maried b
t! 1

dividiend armounting |

evanfualitier In con- |

|
l:ﬂ‘ﬂ!'_._ : L ! \-..-;.-. ts hereby glverd that the annosl
it . - i Jotter of vl of the Btorkhollers of the Bow-
:Irru‘l’r‘:‘fm -;.;;::a‘:‘ Wider wil) be ex- fan Hatel Corporation ""; the elnction

Y and
chunged far Provis donml “Aecelpts for fully | b i "h.,{‘?:}:H‘:“”t:‘::ynfméﬁ-;nfm
| il Ehares, t the office of

HERRERT J. CARR

yvenr |

i Al the Guaranty Compam
hmullml a totnl of FLIA5.826.000 poar |
value of securitles, compared . with #1.-
AO0.TRENET In th ting ¥ Totinl
| holdings of the company's sfock by (ts
| officore, empinye nnd  thelr femllies
nre 20,018 elares,

After refercing to the Neath of Alex-

oy TR

ander J. Hemphill, Mr Sahin disovs=ed
te hanking situntion a= follows

“In common with a majority
banks of the country,

of the

vour company wil] | mive

show =omewhat deoreaned deponsits ot
the clope of 1920 in comparizon with
those of 1919 This is, of course, a
refloction of the natural reaction and
the peneral romljnstment of Husiness
which fa In progrésa. Théese rendjust- |
monta, of course, hove not been confinsd

to thia comtry alene, bhut have exten
thranghout the world and have aff
bulness sonditioreg wenernlly. In €
deflation nnil

n mouree of
hoth as eliizdns
|-'|‘-}|(.] = ”r this

fl In} Inwi.

« period of Hauidation,
™

atrnction, it
renalpintion fo voun,
this conntry and o

s5e ' 19
|
3 » i ANY, | . .
THE H‘K‘AV"’R‘::-LH Ol eOMP i NEW YORK rmw 5
e ey s December 31st, 1920,
NOTICE TO :ml-.t_;i._'n_'. HAREHOLDERS, | Otving to the death of our parts .
P i i | Juas x| er, MR. ARTHUR E. NEWBOLD,
rm T R i was | his muraht in the firin terminates
;1]!‘:.[:#'4( Il]"l“nl ‘I'- uilrj:h [ ||u :'pnna M ,m. I u. d"
E ; |;-‘ |'; l_llﬂ‘\_h:._ Eridlngry :ﬂmr;rarl MR. THf’hfé‘Shns (.I.";rqu‘?;
ot Ahambelders. aF the Company | DOS Sines 19 iy g
.',.,.f“ne Yl e Ortoary Sares at par tor | Drexel & Co., is admitted this day’
Ty r\tu‘h 1. wlther Proforence ur Qe | ns w in our frms in New
:":'.T’r'r'.‘r.l;a. " o York, Philadelphin, London and
nrer Lo w0, .

Pans

5 P. MORGAN & €0, _
New York, |
DREXEL & €0.. :

MORGAN, GRENIELL & Cg-. ¢
" Landon,

MORGAN, HARJES & CO.,

of

" for one |
svery two old
POTEN

ey Hhure
.Il v represonied by wuch O

I respiet

ELECTIONS AND MEETINGS,

For enclt pew slhure the s off 81 B i | cmceenemen o -
(et the exchanae squivalint of Ten Pesos
:‘“‘ '-r'l 1 Ii- :--I‘H:IFI!' 8t the tme of lodggs . ANSONIA CORPO ;
) of eueh PO - TE BATION,
Dhus x|.1~.r ¢ v new Bhares must Notles s heroby given that the annusd
bBe wiadt smwntioned  Taners mesting of the Stockholders of the Hotul
not Inter Tantary, 31, but Ansonin t'nr.m;"n lon for the ll,:;t;m of
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TEXT‘JLE WORKERS
AWAIT WOOLEN CO.

Meet Soon to Discuss Action
if Wages Are Reduced.

a

Lawnesoe, Mass, Jan, -A. J. Muste,
gonersl socretary of the Amalgamated
Toaxtile Workers of Amcrica, annoutioed
to-tlny that representatives of  fiftesn
New Enzlind looals would menot Ih Hope

tun soon to discuss the general situntion |

In the toxtlle industry and to determine
what attitude should be taken In onso

the Ameriean Woolen Company should |

ered to date than In any corresy |
period of previous rum. |

| CONSOLIDATED LIST EXPANDS.

Adds 60 Securities During Year
Just Closed. f

During no provious period in the hint
tory of the Consalidated Btoek Exchange
lof New York hns anvthing appronching
the record of 1420 been reachod in trad-
i list expanilon,  Approximate ﬂrur
indloate that more than Nty securifes
were linted during the year, bringing the
number of such properties well above

nea v wage reduction.  He added
thit he did not expast the comphny to
make a cut.

Sarem, Mnass, Jan. 2.—A resolutlon
Mmvoring the organigallon of an Indus.
trinl unlon woas defeated here {o-nleht

by delesriten clalming to represont i
000 members of Essex  county  labor
wnionn,  The vote, 68 to 48, eamic wfis

n debate thit tasted noarly clght hours
Bponsors of the plan, saserting (hat It
differed from the “one Big onlon” Gro-
posal In that 't would group workers by
Industries,

New York and IIM'!MN Tnsmrance Stooks. |

400, the additlons representing an In- W ke
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grognte—1, 80MRGET—shows A sibstanting e ]
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an an Indlentlon of-an early rolurn to o |
monihly tolals appioximating In  the ! S
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