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We have orde. s i i
Amer. Cyanamid Com. & Pfd.
Bliss, E. W., Com. & P.d.
Carbon Steel Com. & Pfd.

* Central Aguirre Sug.
Central Sugar Com. & Pfd.
City Investing Com. & Pfd.
Corn Exch. Bank £ Rights
Eastman Kodak Com. & Pfd.
Equitable Trust
Guaranty Trust Co.
Home Insurance & Rights
Ingersoll Rand Com. & Pfd.
International Securities Pfd.
Manati Sugar PfJ.
Mech. & Metals National Bank
New Jersey Zinc
National Bank of Commerce
National Sugar
Singer Manufacturing
Savannah Sugar Com. & Pfd.
or. r ii. OI&
safety car ni. c: LI. ,

So. Porto Rico Sugar Pfd.

Stone,Prosser&Doty
52 William St., N.Y. Hanover 7733

A Pub ic Uti ity
.serving twenty-fivemunicipalitiesin the prosperousand rapidly growing
"Youngstown District."
Net earnings last year were
over five times interest requirementsof these r.ctes.

Pennsylvania-Ohio j
Power & Light Co. !l
Ten-Year 8% Bond Secured
Sinbing Fund Gold Notes

Price 96 and interest
To yield over

8.60%
Circular II-SO on request !

Chas.V/es]ey&Co.
INCORPORATED

92 Cedar Street. NewYork
"Telephone, Rector 3901

Our

Investment Survey
Many Inventors have found
this bi-weekly publication
of ours a material aid In
the skilful mar.uK, nient of
their surplus fund*. It
contains a concise review
of current flnnni lal news,

quotations, stall tics. eto..
comment si general marketconditions and sugces-
lions lur

menu.

i\Ve kUggest Uta Investment
Survey would prove profitableto /<u durlnv tli«
corning year an.1 will be
pi, mud to adit your name

to our mailing llet wjthot t
obi tear I i*i on your part.
Also a It for eyoteniatlc
savin,t 20 payment pla.i.

Scott & Stump
Invr'trrent Fmirltieg

wkciaiist* in onn mm
StotkExchan r P!d;. 4 iEx h. njePI

Hi'tdth'' ! N" "

temt,' H-ISO-5 BroaH 1"31 -.1

Inquiries Invited On

Chicago Nipple
Manufacturing Company

The company owns exclusive
manufacturing rights for the
"Vulcan Valve" and also produces"unions" and fittings
necessary to machinery, automobileand car builders,
plumbers, Steam fitters, builders,etc.

%% Cumulative Participating
Class "A" Stock
(Par Value $ro)

Pearl & Co.
r.

71 Broadway
Tel. Hwttltrc tireen

"The Market for 1921"
Fnhrtd in thia iwue of

Securitiesu^jcstions
Published Semi monthly In the Inter|jeeta of large ami email Invejtum.

j Free on reqnent.
:l Alk for H-1

| R.CMegargel&Co.j 27 Pine Street, NV , York

ICARPENDER,
CAFFRY & CO.

Afrmbete Srw York Stork Erchnngr,

One Wall Street New Yorl
ftRAVrn nrrrrKa

IN Fifth .%* ., New lurk

New IUiW, (w«. Pitt* field. Wan.

Miller. & 60.
ti i
rnusmDoro

NattfVirV. 5\orh. JrVrW,«mcte
EQUt J ABl.E BLDG.

I]0 Rrntrlwuf N®w York

i. .... --GHANDLF.
;&&)MMKV

33 I'tnc *lrpft, New Vork

rfcUi»d.l|.i'. (Wiston

I.
-

II

BONDS II
'VI

IV «*>*
year to uate,

(AH Liberty b
CloainK- Pales »»

Bid. Asked.Yield. ll.UOOs
93.20 93.50 3.30 748
S6.00 S7.00 4,95
N6.40 86.80 6.00 25
86.60 86.80 5.10 346
86.60 86.80 5.27 1,740

« 10
89.86 89.90 6 80 2.041
86.72 86.80 4 96 2.4S1
96.66 96.76 6.90 1,719

1
Q« liC QC 7« 1 '>45

United States, Foreign
(ranch Rer> *" 6 81S

recalptt 2 811
15 100 9 813
2 10OU 18 8-J
1 looia i sia
4 1007g 1 K3
4 lOOIg AmTiTcv Pj
2 100UI 1 80
a lOOIg AmT&T cv 1

32 100l4| 4 83
9 lOOIg! a 631
3 1»>U AnTtT cit 1
5 KlWg 5 .tV
1 lOOlai 8 7-V

30 IOOI4 2 74"
3 lOOIg 2 74i
3 IOOI4 Armour

t it y of Pari«i»i| 1 761
4 943*1 3 771
5 95 4 77

55 9478, 4T48K gen (

35 96 35 761
1 91'ig 4 761

10 95 3 701
I nltad Klngclm A1A8K adj <

IHs 1M1 ,\ etampad
8 973tj 1 70
>Hs 1922 5 69!
5 0478 7 70
0 9-34 AT*8FCal4W
milWl 1 *. .77i

10 877g AtCoastl.lne 1
3 8S 1 101
1 877g 3 c 102
3.. ....»< 13 A" v/ LUir 1-J
1 87V 3 ...73

35 S3 AtCoastl.lrvi 4
3 89 2 78
1 83 At! C L clt 4a

1 8734 1 6t»
0 83 AtlantloKrult7
F4«IM7 1 037
3 8.M4 1 64,
1 85 BalciwInLoooi!
2 8534 1 831
2 38 1.. .03
8 851a Bait 4 Ohio

10 8.534: 3 811
7 ... .86 2 813
1 857g 7 Oil
5 8M3I 00 913
1 80 17 92
3 801 a! 1 O'JI

Hr1gtanUov7i« 3 921
2 9714 B 4 O Is 199J
9 07 1 091
1 87U 3 091
5 117% 1 09
5 97I3; 5 091

llpfrMan Gov <Ss: B 4 O c» «^a
1979 1 09

10 88 4 081
t-wlss Oov 8a .1 09

receipts 3 68
2 1021a 20 09
1 102114 3 '..081
6 103 13 09
6...:. 10314 13 08
3 103 5 681

10 10212 r. 081
1 103U B»lt40 ROld

city or Berne 3« !3 63
certillcates 3 671

1 9.3I3! 1 071
« !i3 Balt40hlo 3M
li......9l7g 28 80
j «:X34 Balt&OSW 3>
3!! #3igl a 74
3 037g B * O H L K
1 »3»8 W Va 4a

City ofZurch s*! 5 03
receipt* *

_

4 .958* BAO TolfkO
2.. 90 7 54
3 9«a4! 9 64^
5 9(Ha Bei» Tel P»

City of Coi*w>- receipt*
bagen fl l°l

1 74l8 1 101
1 74 2 101

7 11 101
1 75 1 101

City of Ctarl*- 3 101
tianla s* 2 102

1 953»i 101
3 9534 Beth Btl fd s#
a!!!....90ia 7 so
2. 97 1 79
2 901a' Bctb Stl Sa 1«
2 . .97 10 75

OoiPanada5tf*i 8 "5
19J1 Hraden Cop

j 99 25. 8H
1 987g 5 81

1999 "Lin Kfllaon
j 091} 3 701
4. . . . .90 2 70
4 SUI4 Bkn Hup Tr 1

DoinCanada 5* '"> .:*11
1931 llkn tin Kl It

4 ,991a 11 "1
1934 Bur C Bd N l!

2 8684 2 851
1931 flush f Bldg 3

9 8fiV 1 073
1 ......H. 1ft "

Dmlnlcn Kept* Can North Kyi
4.. ...70f>8 receipt*

C8of Mexico 9. 1*..... 100
6 41V 1 1(M)I
7 4tla: 3 io°

Domlncn KepS* 7 1001
1 709g 1 100

ChlmweOovt 9* « 1001
4 401a 1» 1001
1 411a 0 1001

Japaneaelat4l£i & 1°0'
17 78 8 100
2. 769« 1001

Japanese M4H* Canada So Sa
i. .... ..7.-.U 2 ""

27> .77.1a Cent of Ua#s
2 77,7s 7 87
10 7613 Cen OtcnM
Japanese «s i 84

2 .... 6814 Cent Padflc la
3ft 8»«4 1 73
6 6«% 7. .480. ..73
3 ftft'l* 10 731
3 5*')7a 1 73
3 67 731
60 671g; 8 731
30 57Ui 2 731
26 671a Cent Pac 3t4s
4 7,«7g 1 77,1
BO 67 CentRHNJl
37 r,7i« ii »o
34 (71t ( hoe* Ohio J
1 6778 10 Ol
3 671a t * O o h I
1 7.79B 7 84
1 7.7 3 831
1 7.71b 6 83

31 67 C * O CT 4HS
2 8«9fc 2

1 '4I
6 67 8 74
6 57U: * 7*'
. ( baa Ik O 4 Ijs

NY City 4< a«' 7 761
A fill. 1 7."i

NY City *7 14 751
* 93 CbtAAIton

NY atj4»mi .4 37
7 *11* ' H4V Joint 4
6 Ml a 2 IXV

45 9411
Mmka O rr la. 3 0AI

Scrim A 15 94W
1 1"3»| 1 9411
1 11 22 9411

Adamer.ipt* 10 (»4ll
1 5AI9 apgleterwl

Ala Mid In 2 951
' "1 Chi i'.AW K»> 4

Am A«r rr la 10.. . .73
2 83 Chl&Kaat III

AmHmdtA irti 1.. .4:4
i1 7V1* certilVaU

1 74V 1 ill
*75 Chi lit M <1

o.aso. ..7414 a 53
3 73 A 53
3 7eto 3 53

AniTAT 1* ft. 2 52
3 9« I ilAStl'cv
3 .ifl 9Ma i
H> »7 1 AD
3 *>j 2 09
! ,; <**. CHAStYi

AmTAT «t fe 4tii
> Sl"3 1 70
7.. Ma a 77

i" .

divideni

American filter Co., q.. $2
Mrown Shoe Co. pf.. q

1.73
I'ntnmnnwcalth KiUcon Co
0-. 12

Rnrckn PI(c l.lnr, q. *3,...
Klaber t)»<l.v t'o., q, 12..V)

'""l"'"ndy Co. prT, q.

Pajardo Suaar Co.. $2 50. i.'
Midi ale m.fl a Orrinanc
On., f|, .'ilk*

Hilllp Morris Co.. t.td,, tnr
10c

Bccurlllrt Acceptance i:0rp
full pd., pf., q. |2

ex dividend
TV»-day:

Bneh Terminal
Huali Terminal stock
Pneh Trrmlnal pf
I'clrolt Cull.,I py
'I 2 J"1'.1'1"*. I

,U. B Bmelting, lUftal^ A

_

H STOCK I
SDNBSDAY, JANUARY 5

1921.
$15,024,000
43.601,000

ANGIT OF LIBERTY BO
>ond transactions subject L
n

i) Opei
3 Vis (1932-47) 92 6
1st cv. 4s (1932-47)..
2d 4a (1927-42) 86.2
1st cv. 4V4s (1932-47) 86 2
2d cv. 4Vis (1927-42). 86.0
2d 4Vis reg 85.7'
>U *749 yiJ-31 ...... OJ J

4th 4V4a (1932-38) 86.0
Vic. 4%a (1922-23)... 96.41
Vic. 4*8 rcf? 96.11
Vic. 3*a (1922-23)... 96.3

GoTeroment, Railroad, In
4 C M Ac St 1' cV 1 u lert> K T f(

a41* 5s 1986
It 1 a** 12 401.

1 631a 5 401;
I*! 5 0918 6 4031

6 7l» 2 40a,
pi 4 00 18 491.
CM* St 1' til 17 401;

m 4His luterboro- Mat
I2 621a col trust 4V»,

a] 4 fit 3 1.11;
is0<.21 a certitlcat«i

igCM&StFdot) 0 14
I4ts 2 13>;

'8 1 4218 H7,
la. 1. osig IntM Marinee

0 >63 1 781
8 ChlMliaStl' « 1 787,
la 1 09 fi 781,

f 2 Or* 1 781
Is ^ 69 4 781.
a 17. .68 1 781.
8 2 c8"!l9 25 785
3 1933 12 781
is 15 701| (, 781;

8 78 L. 781.
2 77 4...., ..7S1

14 Chi A NW 7s 2 .7$1.
5 1021| I" 73

is CAN W rpi 5s K (' FtS & M 6;
1 93 6 03

'* CANWtmol Kan C 80 W 3,
4 75 1 ». .735,

Oh A NW 3K» 3 731;
,» 8. ,671a 2 73
OANWStLPeo 1 741.

,s AN W 5s Kan City So 3'
1 87 X 54I;

Chi Rys 1st 5s 14 545,
X 631a 4 4'1

ChlRIAPKyls KanCltyTor !
8 1 "Ola 1 701;

10 703g X 711
*: 15 7()14 Lark Stl 5a 102
4 10 7012 2 .93

Chi RIAP r<l 4s Lack Stl la 195'
fl 07 2 74

al 1 071 3 741;
la! 3 6";x 2 74
a 1 67la 2 733
U 1 071s Laclede Gas Ik

3 671,1 1 -c,81|
H ChlOnStn 4VJs 2 093
4 5.......7913 Lake E AW la

1 7«14 2 82
4! Chi A W In<t 4i LSA MS 4a 1W3
a| 6 59 3 801

Chile Oopper 74 1 81
3! 0 92I3 t 803

3 93 10..... .81
Chile Copper »s I,ehlRh Val 6s

I41 25....... 0.81a 3 90
3 0SI4 LehValoon 4tj
1 09 2 osa
3 as34 L ipitett A M 7

I4 1 09 2 1031
a(.Ri.. niri.3
69 5 1031

l4| 6 09I4 I.lmiett A M fi
Ig 7 0013 12 7SI
1st 1 80.14 Long Irl fd 4

2 mil 2 2 69'
I3 10 70 Lou ft left B 4
It! 6 7012 1 9<11
it! 6 71 10 <>f>7
I31 2 72 1 0(11
is 2 71:14 1 07
7g 0 71 1 671
AO O CA8tL4Cfr 1 073

1.. 73 Lou ft Nash 7
13 CCCAStLgmls ' 103
14 i.7»m Lou & Nash 4

Is Col 80 ext 44s 2 811
2 72'U 0. 81

SI41 1 72lg LAN AK4C 4
Is |10 724» .r> 703

Colo South 4s LouftN BtL 0
14 .1 «o s urn
7g Oolumbla CAE L ft N 80 M 4
34: 1st mtK Ss 1.. . OI
7g 1 82I2 Manhat Ry 4
14 1 83 stamped
7g ConsCoal M (1 5s 1 532

50 72 Midvaie 8tl .1
la Con tlas S-yr 7« 2 76

1 10014 1 .75
5 100 1 76

Cuba Canes < » Minn ft St L 2
U 3 81 1. ..671
lg « 8334 MlnnASt L 4

2 831a o 41
Is 7 8378 0 ... .413
la « 81 M St!'ft 88 S

Del ft Mud ca fti con M
Is I.. 83 1 .91
la Del*Hud fd 43 Mo KanftOk 5

1 .77lj 4 Or,
3 5 .77 llo K & Tex 4
's 1 771a r>
It' 1 70 2 383

Den ft R O 5s Mo K ft Tex 2i
itj 2 00 :i 30
'a Drn ft RG4'$s Mo Pac Km 4
W 1 «7Ij 3 341
'8 8 671 a 1 541

Den ft Rio O 4» 17 Ml,
1 2 Ml 4 I VH

8 64 0 54
1631 a 1 .".81;

a 1 64 1 .VI1
23.1.111 !<i378 V SiOhio n< » 8

8 1 61 2 94
Denft RO fU 5* Mont Pwr *

8 1 4414 1 825
4 i.4 44'IH MorrlnACV^is,!
8 eertlflcatea 4 71':
4 A 41 MorrisftEa lifi
MEdklHO 6 677,

81 1 .7984 Nat Tuba la
Detroit On 414* 1 871,

1 .OII4 3 87l;
E T V ft O con NewOrTer 4a/

1 8.18 7 614
1 85 NOTexftMfls/

Krta lat con ta 10 WO
4, 1. 54N» NYAirBrcvft

4 M34 1 87
Erla cr 4« nnr I) NY rentral 7.

al 17 44 receipt*
F.rla Ken 4a 1 101Y

3 10 431a 1 101 lj
4 3 421a 3 101 i
a 1 43ia! 1 toil)

1 4358 II 101
4 20 43U N V Cen tleh 8'
» 1 431a 4 90

9 4 1 901:
a Gen Electric 8a 3 9<r^

1 1)934 (1 1)1
i* 2 OOSs 10 Dill

4 993| 0 OH)
a (ion Klectrlc is 10 01

2 Ml) 3 1)11,
1 871.1 « Oil]

>4 1 871a 4 01
a GrTr nrC»n7« 8 911)
« receipts registered
i i ion* IO oA'V

10 .. 1011J N Y On 4)4*
.1 0 |0|7a 4 77

2... 102 NY (Jen con 4i
4 Greet Nor 4*s 1 07
i« 2..... 8OI4 N Y Ct<n del> 4j
Hud A Men fd 1 75

« to Herlee A 1
I 84 » 1 TVs
1 2 DOU N YCAfitLdWi
R 1 OOla 2 721;
s llndA Men edj 7 711
H 2 24 1 74
4 13 231a NY (lee KM II
% 1 2H1h t P4i

III Centre! Dtie 28 O.M;
la 1 00 N Y N H A II
HI 4 l'O'a ft to

10 00 8 873,
Is! I MOIr 3 67

til Cent 4s ia.ll N Y N H A 1
*< I DO 1| ce 3)4®
7R 1 r.0 * 4nl
U 1 70 NYNHAH3M
a' 1 71 i»u
Ullll Cen M 4e« 4 47.

IS 77,la N Y Kye edj 1
UI 7.".34 cert I lice it

" IllCenliOU 3V4» 1 31
'ai 10 07. 4 3
lu 1111 nr.ii «U <L4i V V 1 Uviill

la 13 77 fi 4HI
Ui 6 7(Uj « (Ml

8 77
7(i In<ll&na.Str><l S<

6 87

)S. SUBS
Hloah ofrojrRoaord.alila.
Jan. IS Fob. I

. Corn R*. Bar
Jan 20 Fab. 1 i, irr,(t jr,i|

(".moral K '4'
Jan. 15 Fob. 1 >|.n>». Inaurn
Jan 17 Feb. I t.onn Kinr r
Jan. 20 Fab. 1 fcf i. an Hag

,» , National Far.Jan. 20 Fab. 1 lf.,. , ..vJan. 22 Fab. I nu w

.Jan. 15 Fab. 1 Bnuthnrn I'n
Jan. IT Fab. J TM, « .{,.V

.Jan. 28 SECUB
TABLE. VV^To.

Co., |l| lo
II W inn (}r,a» Ki
2?^ 2 000 mnrka

Ill 00 O.OdO i'.a
Ann. m» bftnrl.r, $11

k Mining.... MV UK) I lay! Inn
Mining ... 8714c. 28 common

THE NE

EXCHANGE
, 1921.

1920. 1919.
$17,847,000 $8,043,000
77,339,000 60,783,000

NDS.
>1-16 brokerage.)

Net
n. High. Low. Last. Chgs.
0 93.00 92.50 93.20 +.80
0 86.64 86 00 86 40 +.80
0 86.80 86.10 86.80 +.78
0 * 86.84 86.00 86.68 +.86
0 85.70 85.70 85.70 +.20
0 90.30 89.5Q 89.86 +;40
4 86.90 86.04 86.80 +.80
» 96.76 96.40 96.76 +-46
) 96 10 96 10 96.10 +.10
8 96.72 96.38 96.72 +.46

duatrial and Other Bond*.
1 NY SAWfdJal HanAAAPasats

2 581a 4 60
i N Y Tel deb 4i 1 601s
i 15 89 Scab A L adj
I NY Tel uni IV*! 8 37
8 2 77 1 3714
4 1 77U 2 873J
i 6 77 2 3714

3 70 6 8734
I 4 707b Scab A L fd li
j 7 77 10 40lg
i NY Waateheatr 10 403»

& Boston ««s 8o BellTA Tel 5a
1 4 1.37 2 81
1 1 8712 SouthPac ev 5s
s 2 37 25 Ofltg
0 NIsgl.oekAOnt 18 100
j Power is 48 981a
* 2 84l4 1 OHlg
4 Norfolk Sou 4a 6 083g
4 1 4SM8 1 981a
4 NorfAW cv As 1 99
8 2 10-Vll 2 981a
4 Norfolk A W 4e SouthPac cv 4*
2 4 771g 7 78
1 1 778g 2 7018
8 NorfAW div 4s 1 7614
1 3. s30 .75 10 76
North 1'ac 4V£s 7 781a

1 1 77lfl 6 76
N orthernPac is 6 761a

« 7 70 2 7058
8 x T6l4 SouthPac fd 4s
3 A. 761a 10./. ....75#gi
NorthernPac3» .12-

i' 10. J151& South Pac 4s
41 14.'. '!! 65Sg 2 701«
> 26 55 Southern Ky 5s
i Nor States Pwr 'I

lit 4s Ber A 2 * »
i 1 7634 3 87
I 2 70 4 8ft34
j x 77 8outhRygm4s
» Or A Cal ist 5s 1

3 hx 2 601a,
D XI.... . .»-Sl2 1 6USH
Ore flh L fd 4i

.
1 ;697r

i j jii 8o Pac BFter 4s
"

OreWash RR * J1-; «?'a
I Nav lii 4s TennCIARR 5s
* 10 70'g 1° 87
» I'artflc Gu is J 8,',78
»l 2 ...771a. 1 8<VI4
II I ".'.'.''.771* Term RR Assc

771y ^
1 Penna 7i ''"l*
3 2-1 101 Tex& Pac 1st Ss

1 1037a s 'fa
4 io»

2 10378 1
o IIU X 7618

, ThirdAv adj is
2.'' 1033, 1 26

l> .2 10378 2
s * 104 1 T® 8
6 2 10.37u « 2.>
Penna 5s 1954 111'l'ra Av

4 3 K :l., JO 42
s 0 87'2| 19 If.'88 3 8734 } 40*

"
To 'i OCeji l<t

4 l^,n"m *^,A Cn Pac io-yr'is
? ^a ; 3::::::x«>8

irenna «V4« ivzi ^ OQU*\ i Oftfc 3 "'2

, '>?" *"> «>OD ^%£,
»\ « ^Penna 4s 1M3 J j"s 2 81 * ^
'!P«oOJkCftfta JL _ao fo.^«! 1 Wig ».-MO. -tOH*

i P«^rla* Kltt

jj P«r« M«rq'*.A rn8ionp- c;84t
"I J:::::::" »

4! 1 »4 7 5a g" Phllft 'o cv Sh '

| rntoaPicld'tl
- *:::::«. j *i
# Phillpplm?liy4s , -.I4
" I."i nrlll^rrl si, Fn « *' fJ

""'W-IA U8R«Jty*^5.# C. S-»* £;U. CS Rubber "Hi
,

* s?* 7 671g
a 3 gov * »7:*«
I »;;;;;; m »?_
1 Pui> fierv C orn V HI'8

of N .! H ? n*s'i r,9 *2s4 Hn<ll»* «m H j- ,s Rubber J*2 «.::::::?5S| *» " £.5 RloOrande W4c i " [ \ 71a?
i 68 <l 11.
. MArk*U£g l? i Smelt Inn2*1 " "4 u«

s, 861 g ...,* ..., U s Kteel sf 5s
' StL&Irori M 5. \ j»»4# 3 «3«8 J g,»' StLJc Iron SI 4s '

I .79 H W'»'»S

3 St I. A Iron Ml #
Kivir.uir U " ?*

StL* San Fran
Serial A *

S:::::::SS feifrfci1 8.114S:::::::S?5 »^
1»... .'.3% Utah Power »i "

1 ««» 2 77U
4.......62% 1 77
1 «>2I* UtlcaABikRMt
2 82ja 1 03

v,r*'* mm*
12<l lilt 1 s"

1 03% Virglnian Rr »i
8 03 a 8A <4

22 02% I... .0. .84%
0 63 WlbuVM

StL ft SanKran 3 8.">
ferlee II W ratern Elec 5s

6 7 la 5 »2.H.
4 74 2 821*

St L ft Sn n rran 16 83
Seden <1 let Mdli

1A 87 3 63
7 871. 1 64 ty

fltl. * Kan I ran w N Y ft fa am
adj «a 1 <k,l4

,
' O*'4 W rat Hhora 4*
? ni,4 6.. 7034

!ii?u w«tpacwcm
' 5 <V4lu > 83'B
1 a| »° »
1 1 '-I'-h WaatCmoniHi

1 04-34 a 771a
I u.?W^at1n«haa 7

BtLA Hani ran ,0 9Mi
,i n

,nc u * 1 05ia
I "J-

a £!II j" i"'a' 'J>, 1 053424 i | j n "

^ HtlxMilaSW lat {"* 7 no ,
^

Stl.SW con ii WBnaMkLE 4V<«
03 » M»n

* 4 (Vilj WilaonftOol*
i:...:::«»i2* Htr MAM <-> ll^ooftuo ct

8...... Hsu 2 M
* a hh.; I «n4
StPMAM lira ..*!*.!!!I»32 9

n'J Wlnatnn-Balmn
IPMAM M r.i# Bo Bound 4.
1 ooia

CRIPTION RIGHTS.
Rt*ht« Y'terdajr'a dav»
cxplrt. Rid A*k bid.

ik K"h 3 42 44 42
>n Jan. 10 .. %trio Inn. 20 _ 3% 414 4
moo K.b 1 fl04 HIO 104
la« .Jan 20 H ..

10 oil inn. .21 n 10 *14
k Hank.ri b 3 70. 70 70

.Jan. 10 % ..

.) 18 I# 10
T Co..Inn. 12 14 ..

rifle. Mar. I 2414 2R'A 2.'.%
h Mir I 14 S
01 1 Ian. IK 12% 1814 12%

tITTES AT. AUCTION.
Diamond Co.; 000 FVnpla'a Oil
; 9 American Ranltary Cooler
»nt»m Rnlldlna Corp., flO lot.
Herman 'lovrrnmcnt V* hnndn.
rka Oilman Ooyermnant IV%
20 n I mo. jAmerlenn Corp. pf.. with fconua '

and M /ounAafa, 4$, . »

W YORK HERALD, THURSDAY,

i

I United

STATEMENT shot
RESOUI

Cash in Vault and in Banks..
Real Estate owned .

Bonds and Mortgages... .

Time Loans on Collateral...
Demand Loans on Collateral.
Bills Purchased
Stock and Bond Investmei

set forth below)
Accrued Interest Receivable..

Tbtal

Semi-annual Dividen

Capital, Surp]
Invested as follows

Real Estate, 45 s
Real Estate Firs
Securities (as sei
Cash Balance ..

Total.
i

GOVERNMENT BONDS :
United States of America 2nd
United States of America 3rd
United States of America 4th
United Kingdom of Great Bri
United Kingdom of Great Bri

MUNICIPAL BONDS:
City of New York Corporate
City of New York Corporate
City of New York Corporate
ritv nf N#»w Vnrlr- r'nrnnrat#
Province of Ontario, Canada
Sanitary District of Chicago-

RAILROAD EQUIPMENT BOND!
* Baltimore & Ohio Railroad Co

Canadian Pacific Railway Co.
Chicago, St. Louis & New Oi

Trust
Chicago, St. Paul, Minneapolis

ment Trust
Michigan Central Railroad Co
Minneapolis, St. Paul & Sault

ment Trust
New York Central Lines Equij
New York Central Railroad C<
New York, Chicago & St. L

Trust
Norfolk & Western Railway C
Pacific Fruit Express Co. Equi]
Wheeling & Lake Erie Railwa;

RAILROAD BONDS:
Atlantic Crtant I in» Patlrrt»(l C
Atlantic Coast jfiine Railroad
Baltimore & Ohio Railroad C
Baltimore & Ohio Railroad C

Virginia System, Refundii
Baltimore & Ohio Railroad Cc
Central Pacific Railway. Comp:
Chicago, Milwaukee & St. Pau
Chicago, Milwaukee & St. Pau
Chicago, Rock Island & Pacifi
Chicago Union Station Co. Fi
Duluth, Missabe & Northern P
Illinois Central Railroad Co. an

Railroad Co. Joint First R
Illinois Central Railroad Co. F
Lexington & Eastern Railway
New York Central Railroad C
New York, Chicago & St. Loi
New York, New llaven & Ha
New York, New Haven & Ha
Northern Pacific-Great North*
Pennsylvania Company Fifteei
Pennsylvania Railroad Co. Ge
South & North Alabama P

[Mortgage
Southern Pacific Co. Convertih

INDUSTRIAL BONDS i
Ohio State Telephone Co. C<

Sinking Fund
Sinclair Consolidated Oil Cor]

STOCK:
Federal Reserve Bank of New '

mi
CHA
bob:

WILLIAM ROCVKFK1
FRANK LYMAN
JOHN T. PHKLM
LKW1S CASS LKDYA1

, JANUARY 6, 1921.

States Trust C
OF NEW YORK

45 and 47 Wall Street, New York
CHARTERED 1853

ving it* condition a* ofthe morning
ICES U

i

$ 9,557,636.65 Capital Stock
1,000,000.00 Surplus
4,825,873.12 Undivided Profits ...

...m.. 10,092,430.00 Deposits
22,062,972.98 Interest Accrued on I

.... .... 6,477,369.58 Rebate Interest on Bi
nts (as Reserved for Taxes a

10,489,780.00
431,623.60

$64,937,685.93 Total

d of January 1, 1921 ($500,000.00) charged to Profit and Loaa and not inc!

lus and Undivided Profit
I."

tnd 47 Wall Street, New York City (assessed at $1,400,00
t Mortgages (none in default) . .W..M

t forth below)
t ji«,

%

STOCK AND BOND INVESTMENTS
PAR

I Liberty Loan Converted 4%% Due 1942 $5(
Liberty Loan 4lA% Due 1928 2<
Liberty Loan 4%% Due 1938 3<

tain and Ireland 5 l/x% Due 1922 21
tain and Ireland 5>4% Due 1929 2<

Stock Due 1954 $8;
Stock 4% Due 1955 2(
Stock 4^47° Due 1962 2!

Stock 4yA<?o Due 1964
67o Due 1925 2.
4% Due 1921

St
. Equipment Trust ... 4y2c/o Due 1921-1927 $1!
Equipment Trust 4J4% Due 1921-1928 li
leans Railroad Co. Equipment

5% Due 1921-1924 11
& Omaha Railway Co. Equip

7% Due 1921-1927 7
i. Equipment Trust 5% Due 1928-1929 1(
Ste. Marie Railway Co. Equip

4%% Due 1921-1926 II
jmentT>ust 41/3% Due 1931-1932 6
5. Equipment Trust 7% Due 1921-1924 51
,ouis Railroad Co. Equipment

5% Due 1931 11
"o. Equipment Trust 4JDue 1921-1924 I
pment Trust 7°fo Due 1928-1932 II
Y Co. Equipment Trust 5% Due 1921-19271*o.

General Unified Mortgage 4>4% Due 1964 $11
Co. Ten-Year Secured 7% Due 1930 II
o. Convertible 4%% Due 1933 11
o., Pittsburgh. Lake Erie & West
ig Mortgage 4% Due 1941 2,

Refunding & General Mortgage.. 5$> Due 1995 II
any First Refunding Mortgage .... 4% Due 1949 31
1 Railway Co 4% Due 1934 2.
1 Railway Co. 4% Due 1925 31
c Railway Co. General Mortgage... 4% Due 1988 II

ref"T" *.1/Of. r*... 10At tl
» -> t iuvi MVI >VO W^J /WV/'

tailway Co. General Mortgage 5% Due 1941 2
id Chicago, St. Louis & New Orleans
efunding Mortgage 5% Due 1963 II
rifteen-Year Secured 5J4% Due 193411
Co. First Mortgage ... 5% Due 1965 2
o. Consolidation .Mortgage 4% Due 1998 , 2
Liis Railroad Co 4% Due 19313!
irtford Railroad Co. Debenture .... 4% Due 1922 1(
irtford Railroad Co. Debenture .... 4% Due 1957 II
;rn (C. B. & Q. Collateral) Joint... 4% Due 1921 1,01
i.Twenty-five Year Gold Loan.... 4% Due 1931 1(
neral Mortgage Series "A" 4J4% Due 1965 1(
ailroad Co. General Consolidated *

5% . Due 1963 2!
>le4% Due 1929 5<

rmsolidated Ac Refunding Mortgage
5% Due 1944 $2!

p. Five-Year Secured Convertible.. 7}4% Due 1925 1(

York Stock, 8,400 Shares (50% paid)
TOTAL $12;

i

EDWARD W. SHELDON, Preaideat
WILLIAM M. KINGSLEY, First VIce-PresMeaf
WILLIAMSON PELL, Vice-President
WILFRID J. WORCESTER, Secretary

)IUC W. ROBBER~. AmM.I Swrrtarr WILLIAM C LR. AahM 9m
RLES A. EDWARDS, AMtetant S*«r««*rr THOMAS H WILSON. Antetont
ERT S. OSBORNE. AmimuI WILLIAM O. OREEN. AaaUteat

JOHN A. STEWART, Chairman of the Beard
XER [.TITAN J. OAOE ARTHUR CURTISS TAMES C

RATH* WHITNEY WILLIAM M KINOSLEY R
EDWARD W. SHELDON WILLIAM STEWART TOD Y

RD CHAUNCEY KEEP OGDBN MILL!V

MM.nCBEa^PE3=CB=a=l I

.

0

'!Company
'

t

ofJANUARY1,1921
I f

[ABILITIES
: !

$ 2,000,000.00 ,

. e.eeoe., 12,000,000.00
2,717,784.61

..... .WiW1 47,452,424.56
deposits 515,023.32
lis Purchased.,, 44,453.44
rid Expenses . . 208,000.00

'

i $64,937,685.93 *

laded in abonre statement.

s $16,717,784.61 j I
$1,000,000.00

!« » ] 4,825,87 3.12
10,489,780.00

402,131.49
$16,717,784.61

' I II
i If

v I J!I li
VALUE BOOK VALUE PRICE " YIELD

30,000 $420,000 84 5.52%
30,000 172,000 86 6.60%
30,000 252,000 84 '5.69%
50,000 235,000 94 9.13%
30,000 174,000 87 739%

I jS
25,000 $618,750 75 3.05%
30,000 160,000 80 5.25%
50,000 212,500 85 5.13%
50,000 42,500 85 5.12%
50,000 235,000 94 7.67%
50,000 49,000 98 677%

75,000 $161,000 .92 731%
50,000 145,600 91 779%
BO,000 169700 94 733%
TA/WV UMA AAA 1AA * AA/W
^,UW //UAAAJ 1UU f

DO,OCX) 87,000 87 7.06%
<

50.000 167,400 93 7.04%
34,000 583,280 92 7.12?*
DO,000 500,000 100 7.00%
25,000 106,250 85 7.07%
50,000 75,200 94 8.09%
DO,000 100,000 100 7.00%
40,000 131,600 94 7.10%

30,000 $ 70,000 70 6.62%
DO,000 100,000 100 7.00% .

DO,000 65,000 65 9.39%
50,000 150,000 60 7.96%
DO,000 65,000 65 7.81%
30,000 216,000 72 6.08%
50,000 157,500 63 8.72%
30.000 216,Q00 72 12.^%
30.000 70,000 70 5.77%
30,000 306,000 102 6.36%
50,000 . 225,000 90 5.86%
30,000 80.000 80 6.37%
30,000 88.000 88 6.91%
50.000 200,000 80 6.36%
50,000 165.000 66 6.09%
50.000 245,000 70 8.40%
30.000 65,000 65 42.66%
30.000 40.000 40 10.36%
30.000 950.qp0 95 14.74%
30.000 85.000 85 5.98%
30,000 77,000 77 5.98%H

I II
50.000 205,000 82 6.14%
30,000 375,000 75 8.17%

50.000 $200,000 80 6.70%
DO,000 87,000 87 11-30%

20,000 $420,000' 100 6.00%
139,000 $10,489,780 Atw**. 8.46%

i I

H

ru
Ihi »u»r

f 13 .

OntnrLTTTS ff. 1T.TSS. jr.
fENRY W. HE FOREST
TLLTAM VINCENT ASTOR
iTILUAll SLOANS

I II

LJJLJ!.. !J 1
»»

?.


