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may be reduced to such levels that the
community will recogmize that defiation
has definitely taken place and ls ended.
An to lumber thls has already occurred,
| Whoelesale prices of lumber are now

about M per cent. of what they were
4t the penk of high prices nine months
wgo. Thoy are so low that lumber in
being produced st prices which do not
contempliate jts cost of produetion.

“There hus not beon a corresponding
deflation of prices In some of the other
industries that produce bullding ma-
terial,

BIG NAVY POLICIES
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compensation. In the lumber industry,
indecdSlabor has already taken this ste

The Pacific coast organizations of Jur

We hope and belisve this
accomplished by the wuniflied
Industries produc-
. Wharehy rices

he

ahle them to partleipate in discussion {was o fundamental
ecting other powers and participa- | United States, L :
tlon in an intertational court of jus- | Reie by chathnled,. Satar, Rt

g | bas America been in such a favorable
tice were urged yesterday as part of | pesition to urge Internutional disarma-

policy with the

the duty of the United States In main- | ment. Wea are (old hat we must have
talning the peace of the world at the | an - adequate navy.  Adeguate agalnst

e : whom? Germauy's navy is annihilated,
firgt of the season's regular weekly | Rus 8 1s Those of France and

il
W, regardod ns A mMenLee.
twn  other Powers,

Ttaly
That

luncheons at the National Republican
Cluhb, §4 West Fortleth street,
The speakers were Senuntor Thomas

apan,

¢ sentiment expressed by
g that war betwoen CGireat
1w United States s incon-
@ the opinlon expressed
ovelt that any dispute

Gonld Schurman, former president of ‘:
| el
Cornell University: Dr. Hamiton Holt,

editor of the Independent, and the | t should arise between Gireat Hritaln

Rev. Dir. Willlam + Flerson Merril], | and "nited Statea can be settled by

N o e o | pae nd the rule of reason.

gastor of the Drick IPresby u-n.mI‘J a an. 1 was In Japan

Church. | elght , and 1 want to say |

Senator  Storling, x| P i that Ja intensely deslrous of set- |

thing g dlsputes with the |

that ho was not venturine an & ! 5 &-Iullmnanm There
tive prediction on wha*  I're i t shout that.

elect Harding's course with resy another consideration

the pence <reaty would be, gave rard to Japan., Competition [n |

armament  between the Unlted |

the  and Japan would he axpensive for |

his own opinlon that Knox

resolution vetood by President Wilson | it it would be absolutely ruinous
wonld be submitted to the new Con-| 797 Jopan, and the Japanese know it |
gress, that 1t would be passed and ap- | L don't ask for naval disirmament
proved by Prestdent Harding The ”'I_ | that would leavae with an Inadequate
Seediute and much 1o be desloed effect | PAYY. But 1 ask 1 the polnt of view |
Bl cdurse.  femutdr  Steribre of netualities f we should spend :nlil—i

b

2 gake of having the
71 there ls nothing to
wval Powers, and thosc

would be the resumption of comme
and diplomatie relatlons with ayr late |
onuemies in Burope, 6

applous:
followed the Senator's 1 Lt "f[- l[-._ll Poweps themselves are anxfous to join |
filew Congress's _"':IH:M_ t +i§ 10 Sob- 18 In a prograntme of Mmitation of
8in of world pence. Seénator Sterling ments, Mow the Gme' has cdme
wuxpressed his own rn-n'r;-- that Amoerle we may deorease our naval arms-

to-dny wur not o member of the L 1 belleve It W the duty of |

of Nations with the rvationa to

H

loaio coverant adopted by the Senate | or Ty Eorpon o Bt nen Tt |

“The Senate would have ratBled the I' Veras 2 n'lliIT:vtl I.tl- = Pl"‘: |
treaty with '3{'-’{'1" reservations on No- | oomnilshments of the counecll, ases uhiy, |
vember 18, 1819." he sald, ul not wor retariat  and labor bureau e |
of the Impending veto come from the mgue In the one your of its exlsten, -.

olher end of Penneylbvania avenoe.
That's why Americen to-dpy I8 not a
member of ths Jeague.”

Senutor Storling s
ultimate solution of the )
peace Iny In the format
eclation of nations along. the

PHRHEFARE YACHT FOR HARDING.

CHEARLESTON
Frelinghuay
whinh P
| Harding

|
Senator |

g, and added that
that this associntion

largely arou @
The duly of

ed out, wou
- r

g equipment {
vessel for the |

=

[HANA

- Semi-Annual

SALE |

" For many years this sale
has been to careful buyers
the opportunity of the year.

| . % Thistime we include our

entire stock of

High Shoes

, for both Men and Women

' Our reductions this year
give you greater opportu-
nities than ever for saving.

Hosiery at reduced prices also
Hanan & Son

ber workers have voluntarily acoepted
4 reduction of 25 per cent. In Wages

“Wae are assured that capital can be
made avallable to carry on the bullding
operations that are eo necessary. Hut
home loans, which In this country are
rogarded as the very best, will not be
made for the purpose of bullding homes
while materinls are. commanding an
abnormally high price. The murgin of |
security would be too greatly impaired
when priges finally fell to @ noermal
and permanent level. Therefore, It Is
necessary to get bullding costs down
to a level at which loans would be safe
hefore bullding can be extensively re-
sumed.

“We belleve that If our effort succeeds
and brings about & resumptior =& bulld-
ing operutions it wlll ropresent a very
long step toward the general readjust-
ment of business conditions and resump-
tlon of general business activity. We
have lald our plan before Senator Hur-
ding and asked his support for thia ef-
fort of one of the natlon's largest in-
dustries to restore public confidence and
promote the revival of business and em-
ployment of those r]--]u-l\ﬂulll.u[}'l:‘.ll the
group of industries we represent.

Among Senator Harding's visitors to-
day was Danlel (1, Reld of Néw York,
who gndd he discussed with Senator Har-
ding the economic and financlal condl-
tion of the country, Mr. Reid is a long
time friend of a Cabinet aspirant, A. T.

=
REPARATIONS PARLEY
RENEWAL DELAYED

Date May Not Be Set Unitil
Allied Premiers Meet.

Panis, Jan. §.—The date of resump-
tion of the reparations conference in
Brussels remains doubtful, The Ger-
mans proposed January 20 and then
Janvary 20, but now appear uncertain
when they wiagt to meet the allied rep-
resentatives again, Nelther of the above
mentioned dates hos been accepted and
nothing has been decided officially by
the Allles,

It is regarded here that the atmos-+
phere created by the contemtion over
disarmament would be unfavorable to
such negotiations and the date of the
reassembling of the Brussels conferance
may not be fixed untll after the forth
coming meeting of the allied Prime Min-
isters In Paris on January 19,

Decision regarding the methods to be
employed in forcing Germany to disarm
her elvil guards is all that remains to be
arranged between the British and
French Government, says the Excelsior.

TO RADIO HARDING MESSAGE.

Army and Navy Men Everywhere
Will Recelve It,

Wassnoron, Jun. 8.—Specinl wireless
telephone apparatus will transmit Eresi-
dent-elect Harding's Inaugural address
10 every army post, to every battleship
and to halls In various citles whera *“in.
augural parties” will be held, it was an-
nounced to-day.

A commities on Inaugural radio news
has obtained the cooperation of the army
and navy radio services (o carry out
the plans, it was stated.

In addition to the wireless service
two huge megaphones will be pliced In
the reviewing stand in front eof
White House and will be connected by
specinl wires to be amplifying device
at the Capitol, parmitting crowds unable
to be at the Capitol to hear the speeech,

ALLEN U. 8. TREASURER,

\\'annmtm_:ts‘. Jan, §,—Guy ¥, Allen
of Somerset, Md., was, nominated to-day
by President Wilson to be Treasurer of
the United States,

DISAGREE ON DISARMING.
Herbert Ad Gibb and Jn
G. McDonnld Differ.

Herbert Adams Glbbons, publicist and
author, and James G. McDonald, chalr-
min of the League of Free Natlons As-
soclation, dld not agree yesterday om
the question of naval dissrmament at
an assoclation luncheon at the Hotal
Commodore, Mr, MeDonald retarned ro-
cently from a trip to Europe, in which,
he sald, he discussed International prol-
lems with leading diplomatists and of
ficialy. He favored defeat of the Dan-
lals navel building programme. Mr, &ib.
bons on the other hand, declared that
the Initlative in reductions must come
from Great Britaln.

“The pledge of good faith myst come
from London, not Washington,” Gib-
bons sald. “Let England, In the renewal
of her pact with Japan, stipulate that
she will not participate in any offenaive
against this country, Then we can dis-
cuss disarmament.”

ort of Kentucky, and It 1s & o
::\Larl‘ l.nrhls two hours' talkk with Senator
Hurding he made a plea for Mr, Hert's
nelusion In the Cabinet
| STUDENTS AS FRUIT JUDGES,

MoroaNTOWN, W. Va,, Jan, 8.—Picked
frult judging teams from Maryland,
Pennsylvania, Ohlo and New Jersey
State universities will come to Morgan-
town January 20 to competa with a team
| from West Virginia University for
champlonship honors,
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are now being offered to

more---

as for example

$5500 Beautiful Mink Coat

WD . .o o e b
$3800 Broadtail Wrap . .

(Kolinsky Collar)

$ 950 Leopard Wrap Coat

$ 595 Hudson Seal Coat .

The Most Important

Fur Reductions
of the season

savings average fiftty per cent. and

$6500 Beautiful Mink Coat Wrap . $2750

(Full length model with cape sleeves.)

$6500 Handsome Mink Wrap . . $2750

(Full length model, skin worked crosswise.)

(Full length model, deep cape collar edged in mink tails.)

$4500 Choice Mink Cape Wrap . $2250

(Full length model, skins worked crosswise in pointed effects.)

$4500 Beautiful Broadtail Wrap . $2475

(Hudson Bay Sable Collar.)

$2500 Choice Natural Blue Squirrel

$1650 Hudson Seal Wraps and Capes,
$1050 Black Caracul Wrap Coat . $ 495

$ 895 Hudson Seal Day Coats. . $§ 425

(36 inch and 38 inch lengths, Beaver or Skunk trimmed.)

(30 inch length, Beaver collar and cuffs.)

$ 650 Hudson Seal Sport Coat .. $§ 295

4778 STS,

our patrons,

. . . $2500

. . . $1250
$1350

$ 795

... $ 495

... $ 325

tea or dinner

23 pieces; tea pot, sugar

saucers.

|
|
! ground; 23 pieces.
|
|
|

Tokio Tea Set, with
and landscape designs;

. Regularly $16.

Lustre Ware Tea Set,

pieces,
[ Regularly $27.

Other tea sets up to

pitcher, six plates and six cups and

Regularly $6.70
Reduced to $3.35

Sedji Tea Set, with plum blossom
design, in black and white on green

Regularly $20.00
Reduced to $10.00

‘ Reduced to $8.25

Nippon Tea Set, with hand painted
| floral and bird pattern;

Regularly $24.00
Reduced to $12.00

shades of solid lemon or orange; 23

Reduced to $13.75

Fifth Avenue and 39th Street

- JANUARY SA
of > OurEatire Stock of |

| CHINAWARE
A/O}‘F o

1 HE January Sale of Chinaware affords an op-
| portunity for substantial savings to the many
women who wish odd pieces to replace their broken
sets as well as those who wish to purchase new
The entire stock of beautiful

Vantine Chinaware is included—taking in every set

and every odd piece—all at half their regular prices.
. As the reductions in many cases mean a loss to us,
you can appreciate the savings offered you.

1 Tea Sets

| Howo Tea Set, in blue and white
scroll and bird design; set consists of

sets.

w_hite scroll

bowl, cream pieces.

pieces.
figure, floral
23  pieces.
50 :

beautiful

23 pieces,

~in beautiful

50
colored figure
$75.00, less

Dinner Sets
Howo Dinner Sets,

Regularly $53.00
Reduced to $26.50
Sedji Dinner Set, in a rare shade
of green; 108 pieces.
Regularly $76.85
Reduced to $38.43

Canton Dinner Set, in the popular {
blue and white willow pattern; 100

‘Regularly $99.50
Reduced to $49.75 !
Gold Medallion
design
flowers in green and gold; 100 pieces.
Regularly $197.70 |
Reduced to $98.85 i |

Satsuma |
Chocolate Set

Consisting of a chocolate pot and
six cups and saucers, in gold and '

Regularly $15.00

. _____ -

LE

in blue and
and bird design; 108

Dinner Set,
of figures

a
and

designs.

507 Reduced to $7.50
| Articles on Special Price Tables ;
| Also Reduced %
il | Tables Tables Tables * Tables Tables
| it it Containing— Containing—  Containing— Containing—
' e bowls ""“2 and ash receivers ml .
. trays boxes boxu: rice bowls bowls
;' boxes trays bowls teapots dishes
. rice bowls trays chocolate cups flower holders
i flower vases ash receivers  ash receivers andlsnucets rice bowls
i | h t PR T baking dishes  bowls teapots
1 as! ;a);a i i:rd:mems Regularly 50c trays ash receivers
1 Regularly 25c egularly 35c Regularly 75¢ Reg. $1.00
1 Reduced to Reduced to Reduced to Reduced to Reduced to
! | 13¢ 18¢ 25¢ 38c 50c

6-inch Sedji Tea

- Open Stock Ware
; Regularly

Pot Tiles. . .

TEEEY

Reduced to

35¢ 18¢c ¢

: v - Howo Tea Strainer and Stand. ....... PR 50c 25¢

BT e ot ate Ty B pe. \ (Baron Duki Trim.) 1 Sedji Butter TUb. . ............... o e s 50c
411 Fifth Ave., at 37th St. 187 Broadway, at Dey St. - | 9145.inch Howo Platter. .. ......... Sadineasrgue - Rl 63c
1255 Broadway, cor. 31st St. 35 Nassau St., cor. l.,.'!lnrur St. $ l 050 Seal Dyed Nutrla Coat s B $ 450 Howo Mayonnaise Dish. . . .. S AELE PO FORRE, 12 | ' 63¢
1391 Broadway, cor. 38th §t. 438 Fulton St., Brookiyn (45 inch 1 th ) | 9-inch Howo Berry Bowl. .... st Lit i issudee, 250 75¢

inch length. o .
On Dﬁc. n' we O ned our third Fifth | Sedjlw‘tu'?ﬂxh“<...‘.....--a---..--a-..-o 1.50 m
Ave. Store at 718 Fffeth Ave., cor. 56th St $ 895 Seal d S ] ] D C | 7-piece Howo Berry Set........ i cUebusstonse.. 280 $1.25
: : and Squirrel Day Coat . $§ 450 | Imari Handled Cake Plate. ... ... Il s 1se
Canton Open Vegetable Dishes. ....... AP ¢ 1.50
EOOd Shoes arean economy ! Crackle Bowl for flewsis or fruit, .. ........ cres B8 1.88
Canton Téa Cups and Saucers . . ........... .+« 13,00 doz. 6.50
. Scarfs Gold Medallion Punch Bowl; 15 inches....... .. 30.00 15.00
vEie : : ' No C. 0. D.’ No Exch No Credi
S H O E S $550 and $600 Natural Russian Sable Single Skin ik " Basement Mt
; EUEEE. o v v o ot e . $295 i 0{10 of the January Sales—Watch for Other Economies. .
l j 1= e o tOTE Hours 9 10 5 : )0
. —
ko o ¥ |
W ~ T . -



