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Savings.
i Investment

In (h« Judgment of all able
and careful observers of
financial condition# is the
most direct route to future
prosperity.

The sateptiunal sopor run
He opas for the ineast r

with ready money ta pass |l
log The stock market at
prraast has the appearanceof calmosaa altar the storm
ahd In oor opinion now la »|
the time for conaareatfaa
accumulation

~ We hiw cmnpiM data en lj
aumbar of atocka that ara

selling for ooJy about half U
of their intrltuar ralaaa aad
in addition to dividend

t, fialda that aterift aboat "

10 per cent offer the foe- ,,j
4 eibiutf of eabetaatiel profit '
r through eppracietioa fa jmarket value.

Addiesi Dept. S-j4 for com

fitter information Mo oblige- )
tion in writing

ChrrlesRClhrkson^ Is
fiOliroodway.- SewVbrk.
YIUMOI4M>RBCTOa

I far jj

-J
Stock Exchange
Cashier and
Accountant

We require a man of high
calibre and experience in the
financial department of Stock
Exchange brokerage business.
One who is a practical accountantand auditor as well
as casmer win De given prci-
crence. State number of years
experience, age and past connections.Address "M. B,"
P. 0. Box 372, City Hall Station,New York.

Experienced
Bond Man

The services of a high-class
rnan experienced in every
branch of the Bond business
are desired. Must have knowledgenot only of bonds but of
selling and distribution, and
must be capable of managing
and developing a Bond Department.In reply give experience,age and salary desired.
Address "M. B.," P. O. Box
372, City Hall Station, New
York.

OI,D ESTABLISHED CURB
HOU8K_ WANTS EITHER

I'AKTNEK >'U in rt'ii.ti

CONNECTIONS WITII MEM
BER OF NEW YORK STOCK
EXCHANGE OR CONSOLJDATEDSTOCK EXCHANGE,
OR A rRODUCF.R DESIRING
TO BECOME AN EXCHANGE
MEMBER. REPLIES CONFIDENTIAL.R. r»73 HERALD.
i!80" BROADWAY.

GEN. MOTORS OBTAINS
PENN SEABOARD STOCK

Acquires Substantial Share in
Steel Company.

The General Motors Corporation has
acquired a substantial interest in the
Penn Seaboard Steel Corporation, and
two of its representatives have been
added to the Penji Seaboard's directorate.A. P. Sloan. Jr., vice-president of
the General Motors Corporation and
president of the United Motors Corporation,and J. G. Weiss, president of the
Hyatt Roller Bearing: Company, a GeneralMotors subsidiary, are the repre-^
entatlvos of the big: automobile cor-
poration in Penn Seaboard.
No details of the extent of the Interestwhich Genoral Motors has acquired

In Penn Seaboard could be obtained
yesterday, nor could It be learned
nrhnttier flint t n .,t.

the open market or by private transartlon.The recent heavy turnover of
shares of Penn Seaboard on the New
Vork Stock Exchange has led to the beliefIn certain quarters that at least a
portion of the new Interest was acquired
by purchase In the open market.
The Penn Seaboard manufactures and

sells steel plates, castings and Ingots.
It owns and operates three plants at
t.Tiostor, Pa.; New Castle, Del., and New
llaven. Conn. It has a capitalization of
850,000 shares of no par value capital
stock. Its funded debt Includes $1,500,000of three j ar 7 pe-- eonf. convertible
notes, due on February 1, 1923. Its last
available balance sheet, giving figures
of December 31, 1919, shows total assetsand liabilities of $9,120,855, of
which $2,067,883 Is current assets and
$988,334 current liabilities.

COTTON BELT'S GROSS RISES.
Mos«l KdlmntM f30,44t,5Tfl Rev

enne for IPSO.

An estimate of the St. Louis SouthwesternRailway Company's earnings,
prepared In the company's offices
In St. Louis, shows a gross revenue of
»:10.«4L378 for 1920, against $20,661,162
In 1919, an Inerease of $9,780,414. or 47
tier cent. The figures were complied from
the road's actual earnings of the first
eleven tnonth's of 1920 and Its estimated
report for December. Its Ineresqj of
freight Income has been approximately
85 per cent, and that of Its passenger
business 5 per cent.
The report for freight, passenger and

gross revenues was as follows:
1920. into. In«.» Freight »2t,fi2t,!isn $in.Mt .its *M"2.«"t

(Passenger .. 4.0,19,152 3,819,782 219,762
I TetalIneltldIlfigOther

rsrntSK*. $30,411,.176 $20,061,162 $3,760,414
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BONDS IN STOI
SATURDAY. JAM

I»*y'» mi> « .,,
Year to MTti ih_;qo%

HANG IT OF LIB
(All Liberty bond transacUona

r.oeln*. Salen (In
Bid. Aeked-Tield. 11,000s)
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10 M 4',?.
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»«! « 07.00 1 40 3* Mc. 4%a (1922-J
MM 07.0* 6 40 684 VI.-. 2\* <1922-1
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a I an a w ii* a Mia
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City Of fltrH X 10! '4 v 10"

tlinli K 11 ... IC11 ( lil I u*iu lift
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2 02*9 » 70 2 71
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Arirentlue'lv ClI ' »» A I v. 4S
3#7 Mlf 1 ...70
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Tokyo 1* 10 "I1
2 4'U* 7 71 IMtD 1-14 :<
10 4c II 741* 4 in
JlDtnni 44 ,4 lietA- Hud M 44
61 WW* Cent r»c 4

a.... ..7.V% Den A Klo O «
KY Cltyto lMt Clk 0rt . 4,
ll> S.41I4 .j , 1.....
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Adams Rxp 14 ^ ...<»4 1 >en A K CI ft! Ss

J::::::: {
ArriSmHtA II J[|
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BID AND ASKEI
N. Y. -TIM K K\< ll.(M>K «»H»1 ATK»N««.
To the* followlnx price* accrued IMWI to

to be added In every rune:

FOREIGN BONDS.
Hid. Adtto.

City of tor* " n'.'Ity of Clirlxtlanla.
City of 3uil«h "

Argentina lot* rn. 5a, I'M" m* 'v

Kingdom of M. Iiiluin il«, lt*>. r .

Klritiduni of Ucltflui 7' 1 t«t'- «

Canada, llom. of, 11»2t
Canmln, In.in. of not* 11»-1
Canada, I>orn. of, IOTA '.a*1* t'l1.
Canada, I>nm. of, l"2Tt.. til f
Caiiniin, Dom. "f, ir«;:t ' * '*

Chlneae Gov. Ilu Kn»i It), fie, II* >1 .

Culm Extern. 5-*, ioi4 7ft 77»,
Cuba Extern. 5*. r**rl*" A. l*>4ti
Cuba Extern. 41**. HHP .. i.
I'oltilllli an Rep. 5a, 1S5H 72 7
City of Lyon", 15 yr. tto, I* t« 77'» XI
City Of Mnraclltea, 15 yr*. < ID I *7'» -I f
City of Itnrib-nux, 1"* jr. Aijrlti.it 77'- »l
City of fop'haxen. 25 yr 'II 7
French Gov tot, l«t l*"*tt« 1» i 1* I
French, I'arla City, !«, tl*JM.
Gov. of Switzerland *«. MHO ! t*'l
Jnp. Gov. 4'i», Mi rl. III., 102 71* , 7'
Jap. Gov. 4'/4», 2*1 n r., 1 70 ,i 4Jap. Gov. 4:*, it* rl In . I' I.
Jnp., Toklo City. j«. 1P52 4*1 ,t*. K. (It. I!. A 1. 5 yr 5< -. IPt'l I* , '*» .XT. K. Gt. U. * I. .'t yr. 5',a. 11*22 PC.X'. K. Gt. R. « I. 10 yr. 5'ia I'.e.H X»\XT. K. Gt. II. * I. 20 yr. 5' toil I- \Me*. Extern, at* rl .5* of tip. R* i** , 41 ,Alex. Extern, sold 4* of '04. It*".l 2*'% 12
Kingdom of Italy 5 yr. 8',*% gold
UNITED STATES GOVERNMENT ROM >4

Bid. Aak.l Bid. A**k.
2* coup 100 I' I 4* >.*(4 N?i, *!
4* coup 108 P I 4« >35. MV
Cloalng prlcoa of ato**ka In ahl. *i ti re

were no tranaactlona yeaterdayt
Rid. Aak. Rid. A *k

Ailv R pf.. 47 50 Harrett ..1*'..', 1"A
Ataaka Jun 1*4 1H do pf.,,. 05 !( >
Alliance R. 70 Batoplla#.. % I
A A Cable 0*4 1*511 R. *h I i b 2I»
Al Cm P wl Mill t'l Heth St. e|. v
A A Ch Pf. HI HT It* T
Alb A Hna.120 50 Rhn t> flax t»
Am Kg 1st. Ill lirown K I>r
Am Hk Ntr 4" Ml llitf I idopf 41H 4SS do pf. t ,
Am II .1 pf 70 »> finf It A j\ i;.»

AmC F pf 110 113 do pf > I
Am Coal... "'5 02 Rum* It pf 'u I
AmCotO pf 'S'4 00 llinh Tom ; 1 *

Am Exp...ISO 122'.4 Cap P i <
Am Mn pf. m «» in- pf ... »: at
A Itad of. .102 .. <>0 Lth pf *. «
A Ptilpbldg .. «0 Cam Plow. 7;« .1
do pf SO d. pf. ..

1

Am 8 SccA 04 OS C HRofVJ 1V) jp.
A St Fy pf S2 *5 '"ort I'rod d .17
Am Snuff., mi U*i tin !»t pf 7&'i
do pf.... St S."> do 2d pf It". 7

A SumT pf WtH no rpi t A pf It 2"
Am Tob n.ll.tVi lit chic EI f 7
Am T * C. 47 !W1 do pf pf. 5 7
Am Zinc pf Bl 3114 Ch I n. u T1 01 07
Ann Arbor. ltni 2" <' StP 4 f*. fit OS
do pf 20'., :tr. do i f no ot

A tin I pf .-,7 .*.*'4 CiT d S't, II P
nn 3d pf. Ill IS'f do pf

Atla* Tok. 10 17 Clu"t» I bv. ICI
AI Ulr & A fl'4 7 do pf 14
At I 'op at I. »|tj ail CIpv f I'll
At Fruit... 7 S4 Col F*I rf v. «l
At !Wlri..1000 102r. r * ' pt III
do pf inn ino do 2d pf I>AutoHnlc*.3<4 Col fiph pf *

do pf.... 10 22 Con Olir f 74 a

Burnetii,th 24 .17 Coa Coal M .. *&
RnrnodallA 14 It Con Can pf 07 1' I

SHIP WHEAT VIA PACIFIC.

CaloaRT, Jan. S..Tho first Important
shipment of Alberta wheat (to Europe
by way of the Pacific and tho Panama f
Canal la on rotiio to I.lverpool afid r

t

2 THE NEW

:k exchange'
UARY 8. 1921.

1921. 1920. 1919.
I",201,000 87,040,000 $4,731,000
85\061,000 118,149,000 82,785,000
ERTY BONOS,
subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs.
93.00 93.10 92.44 92.44 ..56

-47)
87.20 87.20 86.90 87.20

32-47) 87.80 87.80 87.30 87.70 ..20
7-42). 87.12 87.18 87.04 87.16 +.06

87.00 87.00 87.00 87.00 ..20

90.50 90.60 90.46 90.60 ..08
BO.40 90.40 90.40 90.40 ..06

8).... 87.58 87.58 87.30 87.44 ..10
87.24 87.24 87.24 87.24 ..16

3)... 97.00 97.06 96.06 96.06 ..04
:3)... 97.00 97.00 96.98 97.00

kilroad, Industrial and Other Bonds.
[let Kd is 1940, N Y Cen deb eilStl,. A SanKran
2 . .81 1 .r> 0104 Series O

Detroit On 4tis '0 Ol'a 1 86Sa
10 ... o:i 8 9104! 3 80ia

r rle 1st con O S Y Cen con is Stl. A SanKran
1 f.512: 7 701a' adj 6s

Erie cv4sserA N Y Cen 3Ms 21 043i
3 89 1 09 041g
I SOU'N Y Cen M Cj BtL. A SanKran
1 39 la s inc 6s

Erie ten 4s I 63 1 5 60%
2 4378lNYChlAStL, 4si 19 5OI4
3 41 1 82 Stl-OUlsS W As

lien Electric S» NYOASU-rtblsi 4 0884
1991 7334 StLSW con 4s

4 »934 N Y Dock 4s 1.......0334
CrTr KyauCf. 8 01 1, 041a

receluts NYCeckAWest 2.......64
8 1021a: const 6s Seab A L adj
2 10278 2 93 3 39
1 102I4 N Y N H ft Hi 6 3S«g
2 102 CT Ss 6 ami
1 102U 2 671S Seab A I. fd 4s
9 102 NYOntiWls 1 4Ua
2 10*4 601 R! 1 42

Mud A Man fd N Y Kys adj li SoBeUTATnl As
is Series A 1....... 4 1 8II4

13 01 S \ Tel deb 6s Soutbl'ac cv js
7... ..OOI3 1 8978 7 991a
4 61 4 90 C 99I4

MudA Man adj NYTelumlMs 10 99
9 28 8 77l3 2 98%

2. 7.734 NY Westebeskr 7 99
m Central 5Ms ABostunlMs 3 087#

1 e.1'2 2 3p»a BouthPac CY 4»
111 Cent 4s 1#M 6... . ,.3814 4 70»a
Ift. 70 Norfolk Sou 6s 16 77
10 701a. 4 6Hs PouthPac fd 4s
2 71 Norf&W cr 6s 13 7019

111 Ceo fd IS Si 21 10434 SoPac SF ter A
4. 783s Norfolktwo 1 72
2...... .7.'.% 2 77l8 Southern Ity Js
8 7r»34 1 77% u £7

Kll .771-1 9 776s<«
1 . 7siC i.. ....78 a (ioia

III Cen ei 5He NorfAW dlv 4» 6014
I .71 I 7(1% 80 By M4(> «

111 C«m ChJrn M Nwtbern Pae «» 0 00
1 .h|I8. ft 77ls TrsAPac 1*t *»

lllti.ota «tl 4ii» 2 77%, 14 70I4
1 .7* NnrtharnPaels Third Av fd 4*

lnt«rb R T fd I 60 1 41I3
H 1W 17.: ft.vu Tol fltL & W 4s

t ... I'M., 1 .60%, 2 4'134
1 "

... 4 t, Nor Rt»u» P«rr t'n Pac 10-yr to
Intrrlioro-M« lat la Bar A 2 100

rol truat 4'k< 1 791a 1 (,.04
2 1 ", "r * Cil 1« M ( nlonParlfta 4«

1 "'4 1" »s;4 4 8^.14
Int M Marlon** 1 .. 88%, 2 82I3
10 7s (4 Or It allA Nav 4s fnlonPac cr 44
«0 PtSAM 4* 2 .. .7.124! 2 83

I. ....»> 4 Or« Oh I. fil 41 l S.H4
Kan City 80 1* 1 80ta Felon Pac Id 4i

I 74'-? OnRaah RRA I. ...7*14
Kan Ctl j Oo »h Nay fd 41 l?n Hy St I. 4s
7 Aft i 7 71 41 40

han 4-ItyTar 44 Perm . 7a fri 11 R SP fd
7. .72 2 10414 Fn Trust rrtfa

lark Bll m I»11 1 1041a ft 23(2
ft f»2l4 4 10". 10 20
:t »; " 1041a ff Realty* r to

I-ark SCI la 1«B rrnna la l«i 1 ... .8014
1 7i 4... ooij FSRubbar TV**
1 7.!7j, 1 007. J ORIa
)> .74 2 OO.34 ft O8I4

lahlch Val Cs I'ann cm 4Ha A 7 Ox!2
4 .08 7 AII4 1 OSI4
1 oxia 2 8|3(i C s Rubber 7a

I taunt A M It H 81 5 i»71a
I Iru I'snnfe ills iMn t >1 IiiiI.I.AP km

imnc iii |m 4k s rilhdg (i. .771a
1a no , s cim «f i»

LnuCltiftl 41 3 VI>V 4 ....Hi
1*7 * "11* (i ;»;t78

i<ru ft naah « i'anna ta ik>« I'tah i'owrr j«
r» ,»i«a sua j ,7<

militate mti t" i'mrt ilarq't \ l 77
11.. :« k't wenm1<«
1. 741 rhlla I'o ct j» 2 mia

Mil 1-fAW i«i 1»JJ WMtumh »
'

\ 1>"l» 3 .Ml 4 I.IJI4
mlnoahtl. mia p lotlllard ja ft OAlg

2*-< 2 «» 2 )< ta
mo k ft i'm « ft aa (line cm 4t 2 ^r' *
3 ! >% 1 7,, « 'WW*

Mo Par la IMJ 10 HAI
a . 7!1 kind 11 col 'r4s i 1 ,(v.^

mo pac cm «r ft k boig
if .. mia 111 arkft l.a 4 4« 4 9<«v
e w» r notj 2 -iav

50'i Ml 4 Iron m « »
1 «i ,7j " mm

AIW4 ir. j '1 11 h 41. K cn li
. m v :?i 1 «»
1Mil ia ;» Wllaon ft Co I*'.

m ft <1 ft 1.4 4
* "

| HC.in
ritl *» Mil 'I-* "" rl%n ftllaonftCo c»

2 .7. **»« * 1» 83
mini far , s lt1Ml 8 j jj* 2 S'.ri
Morrlaft Ka 3' ,r ®J Wli (antral 4*
2 wi ft ... v " -a ] 5 on

N l> T« ftMli fan Trail
!.<.... A**. Stria" 14

n \ i antral i i. 74'g
racrlpta 2 74

10 I0IU' 3 T4U

) QUOTATIONS
lllii. Aah. | fllil. Ark.

< «.(> Iiiaur i: #7 ,Sa- < A ft. : * .r c
4'rat l>rp i>i A" in |if ... on 70
< uti A r |.f B'4 03 Nat 1.1 o i.r Ml Ti",
f vl or I n* < t m 1 f 7 14
|<i| 4 Mini It"H lt"t N'i m vi -o
I» I. t U 7IO il'.ll N'll.arktA'. 71 "in
li'if.-rr .. in MiVill p." i.

l»irr |if... a»> os Ji 24 pX, oft f.j
HAt Kii '-. hi 07 ntlk k ,,f .
If't I'nltad .. Nor 1 hon. Ililft is',
f »lnm if M |i«T I to Norfi 11 pi m. *
fi ft ft A A. 4 4 Not in An.. 71 1ft

<4. 7 * " li«t t |k a, ||
i:ii hiirn r ft iii imi.. rmi 4:. ro
t:»a< ft i of '41 1(41 |i|,| kill'! I ft.
kri'i'i ll pf .'i in 1'rift, in |i
broil j of ho 4»l |«1 i. v\. hill i.',
pan man imft a an p* na .. a*.
km p 1. |if fftlft ml om« fttl r.l, j .Ml
rait*-atii.<< ;t| pi hi 11. 1: ioj
flfhar llii> ta ''»i f>\ aimllftm at4t'^
AO / .. ». 107 (i«in» II vf . On

flak rift m>1 lift fa f oatl 7« ti
tian fl, of at 1 (at 4n f»f pf 1.1 |o
Oi" i'la pf » h" a" 3A p. 4-. i...

<;r A T»U 4 1 I'm Mm r 1«
(..» Mut r,« «. ft » >>,«). t i: 13% -4
«;. ,Mt*> ftf K k« !' tr.'t | i m w.
i If *4 4 S t 1? f ft t |J v :

<1. pf .0 : t>1 M f.f NI t<<
rif it i 41 *» »v« Mm aft m
flftnr f»f ..Ml** .. » ftf **!
Hnrk V*l *7 f-Mtlp i v< fct
|»..f It- *>* t ft-- pi..,. IT iJtuftlm. It.-f ««% 14 Pi"# « «r »>»
4* ftf. ... *n Iff < pf <11 If -

fnt Ami .. I»H U I r-»f - wi p< »i *5
In 14 i«n 4 **1/4WV* pf. 7f T*.
to pf ... JI 12 Pt « »' * 1"'

In* Kir* *r ir. : h"> p. rr T »
fat Rap pf. « « f» It# ft' K(i s. MH
Int 1*11.... M<* T« fcrr t **
i< «* c»« . t i" iH<A.< 'i-1.
ift.ii T pf 14 it to pf. .. :* ft*
K r n» pf -r «o n#p * ' i» +
K». r 1 Pf l«r» T - It.** I pf 'fa *

Kpf t*1 » » Ifaiti I* tf «a
«to M «:>, - ft.. M pf *ft .
KM * i>l Pf r. ft' U llt» ! A
If ft |» M t »:. ft n # pf f-1 1< «pf ... jt» " i ft * r ft :
Krr-if. 4ft I5IV l«ft r'

<t< pf.... fas I"? 'ft ! t n pf *1 tftft
Kr. ft# ft If r. fa* ft-#ft.r <1 f I(.ft.-:.,# < ft. pf
i. r < * i i i :
r.. itr. "» |f
l.c-r. I' R 14" 14'/
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ia and Discounts. $112,024,758
ed States Bonds
Market Value) 7,433,000
r Bonds (Market
ilue) 4,988,000
Tal Reserve Bank
ock 360,000
r Stocks (Market
ilue) 619,197
3mers' Liability Ac-
ant or Acceptances.

is Held for Customs 5,556,800
H & EXCHANGES 33,202,082

$165,894,314

Main Office, 149 Brc

Branches: i

Broadway and Howard S
Bowery and Grand St.
Ninth Ave. and 14th St.
Broadway and 18th St.
:>th Ave. and 33d St.
r>7th St. and 3d Ave.
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BUSINESS DECEMBER 29, 1920

LIABILITIES

.91 Capital . . . . $7,000,000.00
Surplus and Undivided

Profits 8,144,796.00
i.OO Reserve for Dividend . . . 280,000.00

Unearned Discount 723,286.99
Reserve for Taxes and

.00Interest 914,921.07
Circulation 4,457,695.00
Acceptances Executed

for Customers 1,828,278.19
(After deducting $249,178.39

04 held by Bank)
Loans Held for Customers 5,556,800.00

.87 Bills Payable Federal
Reserve Bank NONE

n Rediscounts with FederalReserve Bank. . . NONE
.46 DEPOSITS 136,988,536.83

.08 $165,894,314.08

>adway, corner Liberty Street

3attery to Bronx

t. Broadway and Hist St.
JSHth St. and Lexington Ave.
Broadway and 105th St.
l^enox Ave. and llHth St.
125th St. at Lenox Ave.
Broadway and 144th St.
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