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ELECTIONS AND MEETINGS.

CENTRAL ll.’."ll'a’\ SUGAR COMPANY,

¥
New York, January 17, 1021,
To the Plockholders o
CENTRAL GUBA AUGAR COMPANY:,
NOTICE 15 HEREBY GIVEN that & ape-
einl meeting of the stockholdors of the Cen-
val Cuba Sugar Company has been calied
and will be held at the office of the Cem-
vany, No. 42 Broasdway, New York, N. Y.,
on Menday, the 31st day of January, 1021,
at 11 o'clotk A. M., to vote upen & prnprnll
to lperense the authorised capital stock of
the Compady from $3,000,000 to #8500,
and  to classify such additions] authorized
capltal steck as Cumulative Non-Participats
ng ﬁ; Preferred Stock, and to redefing the

'l:l refarences swnd limitations of the
!'t stock now aputhorlsed and such
rmmunn preferred stock with respeet to

(e | common stock and the rights of the
holders of sald two classes of stock aud to
amend the Certiflcate of Incorporation to
‘onform therewith: in cawe the votw of the
meeting 18 in favor of much Increase and
classitication to muthorize the Board of Di-
rectors from time to time in its discretion
to lssue and soll or otherwise dispose of all
or any part of such additlonal siock and to
transact any other or further business rela-
rive to such Increase and classification of
stock or the fesue and sale or other dis-
positfon of the same or any other business
wNlah may properly be brought before the

meseting.
M. TARATF A, éresident.

J
F. O. ['!HTTM_K B, n':“_’"f"ff’

LANMAN & KEMP, INC.

holder= of Proaferred Stock, Foundera'
Btock, Sorles A and Serles B, und Com-
nmn Btock:

otice fs hereby plven that the Annual
\:nutlrl‘ of the stoviholders of Lanman &
Iiemp, Ine., will be held at tha principal of-
flea of the Cumrlt!on No. 145 “‘a!nr Btrect,
Torough of Man » New York, N, Y., on
Tuonday, F‘-hrulry l. ‘1921, ut 11 o'Glock I
the foarencon, for the transaction of any and
all buniness that may come before the meet-
ing, and lor befors holdors of any clase or

serlen of eapltnl stook, Inrludl::: considering
urul voting upon the approval and ratification
of all purchases, contracts, acts and procesd-
ings by the Corporation, the Doard of Direc-
tors _and offiosrs sinoa the origanization of
the Corporation; the electlon of twd Inspecs
torn of Wiection: the eleetlon by holders of
Founders' Stock, Series A, of two IMrectors:
the election by halders of F'uu{u!u e’ Rtonk,
Eerlen B, of one Director: and the election !y_\,
}nh'lrra af Common Stork of rix Direclors.

aw Yark, Ianoary 0, 19791,

ATHELETANE RENDRICK, Secretary.

e

NOTICE OF ANNUAL MEETING
or
CHATAAM HOTEL CORPORATION,

The annual meoting of ihe slockholders of
ithin eorporation will be held of the firmt
iRy of Webruary, 1021, at iwoeive o'clock
noon, at the offies of the corporation, 33
Tiast 48th Street, In the Borough of Man-
;-.n'.un. City mand State of New York, for
the purposs af electing & Doard of Dirsctors
and recelving a
the offlcern wh
other
the m

apd acting upon the reports of
for the transmction of swooh
usiness as may properly come before
nE.
FRED'K €, BRYAN, Becretary.
Dated January 6, 1021,

oonao:.maﬁn ('Mr;in COMPANT OF
130 BABT 15TH FTREET.

January 3, 1021,
e annual meeting of the stockhalders ot
ihis Coampany (o) ﬂu‘ elrftion of Trustees
1o perve durtng thi ntn% yoar will be
hald at this o ﬂ January 24
1021, Palls apen from 12 M. ta i
P. M 'r'rln-f-r hm'lm il v!nl- Saturday,
January 18, 1821, &t 12 M. and reopen Tuss-
day, Janumry 25, 102
H. M. BRUNDAGE, Becretary.

"

THE Annual motine of the BEtockhaliiees
the Amaeriean  International  Traffle
Travel Burean, Ine, will be held st 250
Hropdway, Foom 1402 at 10 A. M. an Tues-
day, January 18th, 1021, for the purpose of
clacting & Honrd of Direetors for the an-
reuing year and for transacting such other
business as may properly come befors the
monting.

L 3 m‘ g.nunl Mmlnn of the Htockhaldars of
ration hlﬂ o Held
ut the offices nl' th- Company, Broadt.
way, New York Oity, nn Mnnur. J.nu",
G1st, 1081, at 2 1-‘! P M.
'I'M\IDMA\‘ Bm-rnur,
“
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' BROWN, SHIPLEY & COMPANY
Established 1810

T’hnhu \"a;:‘dll rbiit pand

" Office for Travelers
23 Pall Mall, LONDON, 8. W.

In 1919 the total exports
from the United States to

Chile amounted to $53,
121,087,

ALL AMERICA CABLES

is a necessary link in com-
mercial development be-
tween the United BStates
and the sister Republics of
South America.

HCH
274
STHY

If you have money to in-
vest and are seéking op-
portunities in the business
world, either as partner
or as an owner of business,
consult the Business Op-
portunity columns of The
New York Herald both
daily and Sunday, which
usually appear daily
| among the classified ad-

vertisements and in the
Want Directory on Sun-
day. ~

M. E._LUCE, Asst. mmru.r!‘ lo
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SHIPPING CHANGE IN ORIENT.

AvckLang, Dee. 15.—Announcement
has just been mide
of the Unlon Steamshilp Company, with
head offices at Dunedin, Now Zealnnd,
by the Peninsular and Oriental
There is soma talk of the head offioas
of the Union Steamshlp Company belng
trunsferred to London, while others are
Inclined to the opinion that the head
ofllves will be transferred to Welllngton,

It seema probable t
will pravall
number of pas
ers that ply cf

Lina,

senger and (reight steame-

PENANG, Stralts Settlements, Dec. 15.
—1Tp to date there has been ilttle change
in the rubber slituation here. The mar-
ket has been duil, with few buyers and
a very limited turnover. During No-
vember prices continued
18 1d. and 1s. '3 d. for smoked sheet and
crope, rasprrrl\rnlv

From November, 1919, to November,

COMPARATIVE TABLE OF NEW YORK CITY BANKS AND TRUST COMPANIES
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steadily around |

CONSULS 10 SEND
REPORTS BY CABLE

New Service Designed to Keep

| America Abreast of Rapidly
| Changing Conditions,

Wassxaron, Jan. 16.—In view of the
rapld ehanges In economic and commer-

clal eonditions abroad the Bureau of
Foreign nd Domestle Commerce has
| announeed the Inmuguracon of & BDew
monthly cable servise from it8 commer

1 uade commibssloners

I nttaches a

bt

ated In lmportant commercial centrey
of the waorld.

Malled reports from the consular and
attache servies are valuable in  pre-
senling these conditlons, but with the
innugurntion of the new nservice It Is
planned to condense the news of the
most rocent current happenings into a

brief cabled repert, which will he re-
lepsed as soon as possible after itg ra-

caipt.
Reos cableg received by the bureau
from A Hn stite that the exchangs

| rates are seriously interfering with Im-

the United States, Canada
and Jupan. Bank rates have besn ralsed
| and money s tighter, causing the gen-
| ernd finanginl situntion to grow worse.
Bavings deposits, however, have shown
an Increass, as have the amount of bank
loans, Tha dcontraction of credit in
Engiand as o result of disappointing
wool sales and the Government remits
tances on account of war loans has
made it imposaible for Australian banks
to sell telegraphlo exchange, and no re-
lef is expected befors March, when the
wheat crop can ba eold.

Australian  imports are Increasing,
but a dull demand Is expected, due to
overstocked ' markets, buyers generally
holding off In anticipution of lowaer
prices. The present prices of imported
commodities are ruling higher than In

ports from

larly the priee of gasolene. Exports are
stationary and higher prices of raw
| materials are generally predioted,

The cutward tonnage 8 well propors |

portioned to the demand, but port condl-
tlong are congested owing to the strike
of stewards In the coasting trade. The
rallroads are nlso congested as a result
of the shipping strike.

The general condition of Government

| finances s ynfavorzble and Government

of the taking over |

bonds are weak. Thoe fnancial reports
of the Government for the year just
ended show expenditures exceeding
revenues in the Htatez of New South
Wales, Queensland and Westorn Ans-
tralia.
do-

Auvstralic 18

salesmen throughout

| eresaing materially.

t the latter plan '
This company has a large |

tefly In Australasian trade, |

STRAITS RUDBER MARKET DULL | Yorl. from which point it droppe

Cable reports from China state thot
the tremendous fluctuation In Chinag's
exchange rntes during the past
ting Leen the most Important factor in
the foreign trade of that country. Under
the highest rate for telegraphle transfer
tho Shanghal tael purchasad $1.08 l:: .'l\'t-w

Lr L
low of §0,69, closing the year with a
riute on December 31 of 30.7314.

The prediction In China, however,
that exchange will fall off somewhat
from this last figure. The high exchange
rate of the early part of tha year was

ia

n hindrance to China's exports und td

that extent restricted her power to im-
| port forelgn goods The sharpness of
| the decline in exchange proved most
embarrassing to Importers, but thera s

a genernl feeling the lower rate, favor- |

Ing Chinese exports as It does, will prove

| afdvantagrous as soon as the readjust-

ments have been made.

USEFUL SHRUB DISCOVERED.

households numbering 3,370,126, Thess
include 16,801,280 Coreans, 343,498 Jap-
anesa and 20,334 foreigners

the same perlod for last month, particu- |

The comt of living Is incrensing |
In Vietorls and the number of American |

year |

BUSINESS BETTER
IN SOUTH AFRICA

Activity in Some Lines Accom-|
panied by Price Cutting and |
Improved Labor Conditions,

with
i

While Bouth Afrlea,
practically every corner of the workd,
still suffering somewhat from trade
pression stagnntion
tome of many lines

te an euarly resumption of buying under

in common

de-
and business
Activity

By I

In point

conditlons more nearly approaching
norimil, |
~ Improvement is especially apparont |
in the employment situution, which be- |
cama aoute in I?u‘ lntter part of No-
vember, due to a genornl shutdewn of
locnl industries urui practical stagnation |
in all Unes as o result of relyctunce |

of the publie to buy at the prevailing
high pricea and the Increasing cost of |
| making replncement of goods. |

A report on conditiors in the I'n!nn.|
made public by R. . Saunders, New
York agent of the Natlonal Bank of
South Africa, Limited, the leading South
African finanelal institution, is authority
for the statement that an eoffort on the
part of busipess leaders in the Unlon
toward o reduction In prices of commo-
ditles has el itx effeet In prioe cutting
in many Hnes. Notable among these is
the boot and shoo lHnes and men's ready
| made clothing and sports lines, a reducs
| thom of 1D per cent. having been effected
| In the last two classes,

American produets continue to hold a
most important position in practically
all classes of Imported goods. During
the lust year goods of Ameriean origin
formed more than 0 per cent. of all
imports from countries other than Eng-
land or |ia possessiona This was espe-
clally evident in motor cars and prod-
ucts where makes of Amerlean manu-

facture hold a leading position above
all others.
The demund in motor products has

béen dull recently, however, becauss of

| the shortage of fuel and ita resulting
high cost There {5 a movement on
foct, however, to remedy this situation

I an agltation for a free market for
petrol products or for a control which
Iwi]l take tha form of a percentage oo
the landed cost,

Germany has recently made a detor-
mined effort to get s goods Into the
South African mnrket. This has been

espocially noticeable in the musical in-
strument and toy flelds. & durge con-
signment of pianos wuas recently land-
at prices well below that of other
malkes.
Conditions in
are reported to

ed

Durban and Rhodesla
be particularly good
At Durban the coal market has beon
unusually brisk, and there is much in-
terest belng displayved In the ocopl bear-
ing propertles of Nata] and the Trane-
vial, Coal and land companies are
ing formed for further development of
the propertles. and thele financing Is
now going on. Lo Rhodesin tha build- |
Ing trodes are active and farm values
have Inereased, ]

|

PHILIPPINES TAKE UP |
COMMERCIAL AVIATION

Thirty Natives Are to Be
. Trained as Flyers.

he-
|

|
1

MANILA, De. 15.—The Philippine |
Government 8 to approprinte Jarge sum
to further the development of commer- |
elnl nvintion, according to Capt, Carlos
Barrotto, chief of the air servies of the |
Nutional Guerd and a prominent mem- |
ber of the Aero Club of Manila
“A sum of 120,000 pesos has been ae® |
aslde for the training of thirty Fillpinus
as avintors, twenty-four of whom waill
complete thelr traning In a few davas,”
Capt, Barrotto sajd, “Also 310,000 pesos
has been apprapriated for the purchase
of alrplunes and equipment.  Five soa-

planes, the largest to be set up in the
Orient, have been ordered and are on |
route to Maniln, |

| *“The Government will alan have epont
by the end of the year 2 total of 200,000
peson, representing the funds of the Nu-
tional Guard, for the construction of
hangara and shops. TL will spend «
million, if not a million and a half, fo-
the acquisition of a flying fleld.”

JAPAN'S SILK EXHIBITS COMING

Native

Women to Demonstrate
Operation of Machines.

According to advices repelved from
Toklo, the sllk aseoctations of Jupan
have forwarded the oxhibits which will

be displayed here at the
Bilk Exhibition next month,

A novel fenture will be a wserles of
displays showling the consccutlve stages
of operation In the raw silk Industry,
which will consist of artificlal mulberry |
leaven, artiflicinl sitk worms on the fead-
Ing trays and cocoons veady for reel-
Ing, the skelns of raw sllk and the fin-
Ished dress.  Japanose women are wo-
compnnying the axhibita to demonstrate
the operation of all machines.

International

| CHINESE TRADE NOTES.

Large quantitles of festhars are ex-
ported from Chinn, the principal sources
of supply belng Nankin, Canten, Shang.
hat wnd Hankow. During 1510 111 tons
were axported to the Unlied Stutes and
171 to Great Britain lhr oorreaponding
fgures for 1910 ahow u big (ncromse, 798
tons shipped to the United States and
1,058 to Great Britain
| i

There are a numbar of smaller Chle
neso coal mines operating n the vicinity
of the Bhantung rallway which are
actively soliciting marketa for thelr |
coal at Shanghal. The doslre for Amer-
lean capital in the developn t of thess
mines {8 frequently expressed.

Paris

Shanghai

ARK-[JNION

56 Wall Street, New York

Capital (fully paid), $4,000,000
Surplus and Undivided Profits, $754,000

BRANCHES AT

Tokio
San Francisco

Yokotama
Seattle

F

Advances apainst Collateral for the

T. Fred Aspden, Vice-President

Transactions in Exchange
Travelers’ Letters of Credit
Commercial Credits
oreign Collections and Cheques
Acceptances
Transfers of Money

Financing of Foreign Business

OFFICERS
Charles A. Holder, President

MacKenzie, Secretary & Treasurer

URING the last four

years 2,000 new fac"
tories have been opened in
the Union of South Africa,
making a total of 6,000.
These factories produce
goods to the value of $297,-
000,000 annuzlly, represent
a capital investment of

ment.

portant

familiar

render s

ample resources and an organization completely

seeking to extend their activities into this region. '

$170,000,000 and consume

raw and semi-manufactured products valued at
$165,000,000.
or potr.nt:a! purchaser of factory plant or equip-

Each of these industries is an actual

Because of 500 branches located in the im-

commercial centres of South Africa,

with the many lines of South African

business, the National Bank of South Africa can

uperior service to American business men

New York Office, 10 Wall St.
Total Resources Exceed $430,000,000

NATIONAL BANK o SOUTH AFRICA

LIMITEDG
R. E. Saunders, Agent

LONDON

BOMBAY

INCORP

Established
1855

BREITUNG
@ COMPANY

7&9
Hanover St.

ANTWERP

70 Branches

Frr_.m the time when the raw ma-
terial is shipped (rom its source to

the factories fx manufactwie,
until as a finished preduct it is
fransperted to all parts of the
globe, modern ccmmerce and in.
dustry are dependen* on inter.
national banking. In their co-
operativn and devdopment the
Banco Nacianal Ultiemarino, one
| of the oldest institutions of its

ORATED

kind in the world, has rendesed
efficiznt service for more than
half o century. The facilities of
our 70 branches, reaching all im

poctant countries, ere ovailable
through our New Yuork Agency.

BANCO NACIONAL
ULTIRAMARINO

New York Agency, 93 Libsrty Strest
Joseph MeCurragh, Agent
Head Office: Lirlnn Portugal

e

——

A prohibition on the export of eattle
In In effect In SBhantung in order that
they may be avallabla for agricultura)
purposes. Cattle In the famine areas
wers being bought for export. The pro-
hibition law lias been modified somewhat
by a aystoam of lleenses for export

| Ascarding (o United States Commer-

elal Attache Julean Arnold the business
depresgion in Chinn. the most serious
which the esuntry In general has ex-

periencod In years, has up to date shown |
little hope of substantinl Improvement

and none Is axpected until after the Chi-

nest new year, farly In February

Additlonal equipment from the United
Bintes for the Teinanfu electric lght
plant s now belng Installed and day
current will soon be avallabla. 'The

origina! Installation was German, and |
though the company Ia Chinesa swned
a German enginesar is In charge of the
works,

According (o press  reaports A new
| tramway ompany s belng orgnnised
for Twinanfu The traMe Iin the eom
mercinl port area s very heavy. the
ptreein sre wide, and a tramoar sarvice
undoubtedly will be & paying proposi-
tlon

|  The municipal corporation of tha olty
of Amoy has deawn up a plan to Im-
| prove the city by the construction of a
| wide wstreat through ons of the maln
business sections, beginning on the har-
bor front and extending in a stralght
line through the city into the country,

Ll

30 Years

in Export Banking

Banking in France
and Belgium

Our close relations with Liay s

NTIMATE KNOWLEDGE end National Provincial For-
I of the needs and habits ||| Sfe m‘:;tj;:"m:’ o g
of the people, acquired by | tiss throughout France and
years of experience and | Belgium, Branches in_Cairo
actual residence in the ||| ®nd  Alewandria, E

countries themselves,

sential whe

busjness abroad.

I3 Brancles in
tine Rranch
9 Ofhces

ANGLO-SOUTH
“BANK,LIMITED

New York Agency, 49 Broadway

——

% throughout Maroceo and
15 e8¢ |

Africe “pecial facilities for
n transacting | handling transactions in Tunis
and Algeria,
Our Neww York Agency
South \A\merica inritey  anguiry
in Mexico
in Europe BANK OF

BRITISH WEST AFRICA
New Yora Office, 100 Baaver Street

Aguenis,
M R APPLEBRY ROWLAND SMITH
Head Office: London.
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