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TOPICS OF WALL STREET.

Certifteates Doubly !;@wrﬂni.

In the absence of official announce-
meni, It was reported yestarday in
banking eircles that the combined of-
tering of about $230.000000 of B% per
cent. three months certificates of In-
debtedness and of % per cent. eertifi-
cates of nine months maturity was
doubly subscribed, In other words, sub-
scriptions aggregated $500,000,000. The
offering was made on Saturday and was
closed &t noon of that day.

Government Withdrawals.

The local Reserve Bank announced
yesterday that the Treasury Depart.
ment would withdraw from loeal meni-
ber’ banks to-duy $20.500000 of Govern-
ment deposits,

Flour Bills Sold.

The first considerable bateh of flour
bills sinee the ellmination of Govern-
ment purchases of flour made ita ap-
penrance yesterday, the delny in gueh
offerings having been due to the time
it took flour men to get In touch with
private purchasers abroad and arrunge
for [finaneing thelr flour shipments,
There was a large Increase in the offer-
ing of graln bills, particularly of drafts
on the Government of Switzerland In
connection with shipments to that coun-
try. There was no change in the dearth

Light &
Traction

Common

TOBEY s KIRK

Members New York Stock Exchangy

25 Broad Street
New York

of cotton bille, Desplte the appearance
of fresh bills, exchanges were firm anid
franes had a notable rise,

Bond News and Notews.

Due to the Inereasing importance of
news and comment about investment
secwueities, THE NEW Yous HERALD here-
after will group as many of those
Iltems as possible in & column by
themselves Instead of distributing them
through the financial pages. The new
arrangement goes Into effect in this
{saih,

Studebaker Corporation.

According to a despatch from South
Bend, Ind., the Studebaker Corporation
has dlsposed of its wagon business to
the Kentucky Wagon Manufacturing
Company. The deal Includes all fin-
ished products on hand and In course
of construction, blue prints, patterns
and Jigs, and carrles with it the cor-
poration's good will. By the terms of
the sale Studebaker model wagons will

to submit bids on 1,00 tons of track
elevation steel for the Chicago, Mil-
waukee and St. Paul's project in hi-
cago; 1,000 tons for the Orpheum Thea-
tre in Minncapoils and 2,600 tons of
structural steel for the Wade Park
apartment building In Cleveland.

in the future be produced in the plant Il
and under the supervision of the Ken- °
i Reinhart & Bennet
Inguirles for Steel. H Members N. Y. Stock Erchangs
Steel manufacturers have been invited 52 Bmdwny, New York

Mississippi !
River
Power 7s

dosarasd

The Company 15 a clean-cut
d]:mduw and wholesaler of

ectricity deriving its
from the greatest river

yield to maturity and
76595% interest only.

Send for full deseription

Telephone 257 Broud

Careful attention given to
conservative trading accounts

New Operating Head for Southern.

H. W. Miller has bheen named as a
viee-president of the Southern Rallway,
and will have charge of Ita operations,
tuking the place of the late E. H. Coap-
man., Mr. Miller started his service
with the Sputhern Rallway as an offlce
stenm;y\pher.

Awniting March 4.

In its daily gist of information for fts
customers one Stock Exchange house
ventured yesterday the bellef that not
a great deal can be expected of the
mirket untll after March 4. "While on
the outslde thlz may not appear to be
a deterring factor,” says that house,

Combines
Safety

and

High Returrns
Cities Service Company

Preferred Stock

Hacksd by Jarge and growing
equitier. THvidend carned 434

sEBEIEERTES

“the fact remains that many responsl-
ble investors have thelr enrs close to
the political ground and prefer to make
no commitments until the new Admin-
istration 18 firmly fixed in the saddle.”

MeKeensport Tin Plate,

Twenty of the forty-four mlills of the
MoKeesport Tin Plate Compuany which
have been closed sinee December 23
have resumed operations. About 1,500
men have returned to work, and offl-
clals of the company are of the opinlon
that at least a portion of the remaining
twenty-four mills will be reocpened soon,

Inland Stecl Still Closed.

Beeause employecs of the Inland Steel
Company have falled to aecept the twen-
ty per cent. wage reduction put into
effect by the company the plan to open
glx of its blast furnaces yesterday was
postponed by the company. Employees
of the Stesl and Tube Company of
Ameriea have accepted a fifteen por

times over. 24,000 Helders of,
record indlente wide dlstribu-
tion, brond market snd confi-
dence of investors,

Returns,at present price,more than

9%
’ PRICE AT MARKET
Circuhr “P.s1”

EIEISNERINES

on Reqnut.

Henry L. Doherty

& Company
Bond Department

60 Wall Street, New York Ii

cent. reduction In thelr wages, but work-
ers In the American Steel Foundries
plants have not slgnified thelr willing-
nesg to tuke the twenty per cent. cut
which the company announced,

MUNICIPAL BONDS

Canndn's' Export Business.

Canada's exports of domestic producta
during nine months ended on December
31 nmm:m.ud to §$074.920,719, against

$941,845,376 in the corresponding 1919
period, Hl-r exports of forelgn mer-
chandise, however, were conslderably

below those of the precoding correspond-
Ing period, totalling $17,790,477, against
£34,800.416. Canuda's Imports during
me nine months amounted to $1,003,-

336,497, ngninst $720,942,509 In the pre-
ceding corresponding time,

Zine Conts High.

The representatives of ninety-five per
cent. of the zine producers of the United
States who hnve been In Washington
arguing before Congresslonal commit-
toee In favor of a heavier tarlff on zine
imports have returned to Now York
They deciare that the forclgn producer,
| with the lower wage scaloa In effect on
the othar side of the ocean, cnn sell zine
here nt 6 cents and make n profit,
wherens the productlon cost alone in the
United States is nearly £ conts,

Cnlomet and Hecla's Oniput.

The Calumet wnd Hecla Mining Com-
pany and fts subsidinries hnd a copper
output in December of 7,614,300 pounds,
which contrasts with 7,026 768 in Novem-
| ber und 8,031,561 in Decembor, 1800,
| For 1920 the totnl output won 101,486«
477, ngainst 102615783 In 1919 and
140,387,948 In 1018,

Traction Securities Strong.

Intimation from Albany that the Sens |
ate Publle Serviee Committee le In favor
of higher fares for traction companies
|“"‘!H roflectod In yesterdony's stock mar-
ket by Inrge gaing In sccurities of those
compunles.  Interborough preferred ptock
ndvanced nearly three polnts, reacting
a Httle late In the day and closing at
12%, with n net galn of 24 points Man=
i hattan guarantesd stock also was very
stromg, selllng up 6% polnts, to m-,.
| where it closed.

WOULD ADD 81,600,000 C‘J\l‘l‘l‘&l-.,

A spealnl me a-llng of the Central € ulmI
| sugar Company's stockholders hos been
| Balled for Janvary 31 to vole on a pro-
| posal to Inereaes 1ts capltal stock from
$5.000,000 to §6.500,000 and closeify the
new stock as cumulative non-participnt-
Ing 7 per oent. pree Sarred, Directors will
| b empowered, If the plan be ratifled, to
fgrtie the new stock In their discretion.

HANK OFENS MEXICAN BRANCH,

The Amerienn Forelgn Banking Cor-
osterday the open-

|
1
|1h-rul|un announeed ¥
ing of ane of It branches In Avenida
| Ieabel n Catoilea, 33, Mexieo olty. That
{netitution has elghteen foreign branch #
| ind the new one is the first and only
one to te eatabllighed In Mexieo by any |
bank controlled by the Hemrve Bonrd

|

EXEMPT FROM ALL FEDERAL
INCOME TAXES

Nassau County
New York

Jamestown
New York

Irvi

Hoboken
New Jersey
Belleville
New Jorsey
North Bergen
New Jerscy

Prices and descrl'ptlvé
circulars upon request.-

|B.).Vaningen&C:
46 Cedar St. N- v Yo

Telephone Jodn 63045,

£100.000

New York Central

Mich. C:nt Coll. 348 1998
;& Int.
Ta m! shout 5.50%

50000

St.Louis Southwesteri

Iet 4s 1989
Gstg & Int.
To net about 585%

$30,000
Southern Pacitic

Lan Fran Term. 4 1950
7% & Int.
To net about 6007

| R. W. PRESSPRICH

Fhone

& co _.mmi.m:;

and  Hallroad Bonds,

.ﬂ Wall S5t.
Vo York

A cnieinal

LONDON WOOL MARKET,

Lonnon, Jun, 17.—At to-day's wool |
auction sale 11,880 Balos were nffered.
Trading was quiat and pricos unehanged,
n'though stightly reduced selling limits
alinw«i of the abmorption of the nrger
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PENSSYLVANIA OIL ‘J\EK!'.
oL Crer, Jan. 17.—Cradit balane
$6.75. Runs, 03,286; average, 53,888,

ghipments, 73,600, average, 45,211

Lt




