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BROOKLYN TRANSIT'
TROUBLES LAUNCH
8 CENT FARE FIGHT

Know:Why Park Slope
Line Closed.

ATTACKED

GARRISON

Aets Like Czar in Handling
Receivership, Burlin-
. game Says.

P. 8. C. INQUIRY ASKED

Action Is Taken as the First
Move in Controversy Over
Rate Increases.

Special Meapateh to Tun New Yorm Hematd.
New York Herald Bumn.z
Albany, Jan. 17.

Brooklyn's transit troubles came un-
expectedly before the Legislature to-
night when Senator Simpson and As-
semblyman Mopgre introduced a con-
current resolution calllng on the Pub-
lle Bérvice Commission to investigate
discontinuance of the Park Slope trol-
ley line and report whether a railroad
company can cut off a lne at will
The resolution went into committee,
but not until Senator Burlilngame had
assalled the receiv~ Hip of Lindley
M. Garrison and criticised severely
Judge Mayer's conduct in transit af-

faira.

A serious copdition exists in a larse
sectlon of Brooklyn as a result of the
discontinuance of the Park Slope line,
and thousands of familles are without
means of transit, the resolution sets forth.
Continulng the resolution states that the
Brooklyn Clty Rallroad Company has
discontinued the line becauge it do¢s not
pay and questions whether the company
nas acted in good falth, It demands
that the commigglon report to the Legls-
Inture after investigation “whether It is
rosaible for the Brooklyn company or
allled companies to render adequate ser-
viee at the present fare on the Park
Slope lne.”

This is regarded as the first move In
the eight cent fare controversy, and tne
corporations were surprised that the in-
itial move came  from thelr opponen's.
Huch an Investigation as 18 demanded by
thls resolution might open the way for
consideration of the whole Increased fare
situation In New York. Senator Knigh*,
chairman of the Public Service Commit-
tee, tried hard to get the resolutlon side-
tracked, but did not succeed until Sen-
ators Simpson and Burlingame had
tnken & fling at the Brooklyn company.
Pemocrats who are opposed to fare in-
creases sald New York Republicans were
making thig move In an effort to stall off
consideration of the fare questions.

“All we are asking Is that the Publle
Servivce Commission report and investi-
gate whether the Park Slope line was
losing money, as the Brooklyn City Rail-
rond Company says, and whether that
company has the rlght to chop off the
service any moment it wishes,” Senator
Simpson sald,

Promises Not Kept.

BOY, AGED 3, DIES AFTER
SWALLOWING 60 PILLS

They Contained Arsenic and

* Strychnine.

Willlam Schereorn, 3 years old, of
1626 Fortleth street, Brooklyn, climbed
on a chair last night, reached into a
¢loset shelf and found a box of sugar
coated plils,. He swallowed
them before hls mother could stop him.

Mrs. Schereorn summoned Dr,
rence from the Norweg'an Hospital, but
the boy died within o few minutes. Dr,
Terrence suid that one of the pills was
a dose for an adult., They contalned a
mixtura of iron, arsenlc and gtrych-
nine.

FOUND NOT GUILTY
OF DEFAMING SMITH

Perjury Charge Against Grand
Jury Witness Fails in
Criminal Court.

Jacob L. Goldman, wha has been on
trial before Justice Weeks and a jury
In the Extraordinary Term of the Su-
preme Court on an indictment charging
perjury In connection with statements
he made about James E, Smith, Assistant
District  Attorney, before the Al-
mirall Grand Jury, was found gullty lnst
night. The case was given to the jury
at 4 o'clock in the afternoon, and the
verdict was returned six and a half
hours latgr.

Goldman was one of the star witnesses
for the people at the second trial of Po-
llce Lieut. Charles Becker. He I8 a ped-
ler, 30 years old, of 157 Rivington
street. The perjury charges grew out
of Goldman's sworn statement regard-
ing alleged converaations with Assistant
Distriot Attorney James E. Smith at the
time the latter was engaged In disputes
with city officials. Goldman swgre that
he had seen Mr. Smith accept a bribe
from Jacqb Luban to give protection to
a gambling house which Luban was op-
erating In Chrystie street.

Goldman alse test’fled that Smith had
asked him to swear falsely against Col.
Augustus Drum Porter, former Deputy
Pollce Commissioner. In addition the
indictment against Goldman charged
him with perjury In connectlon with
statements he made about 8mith while
he was prosecuting former Pollees In-
spector Dominick Henry.

Under examination at the perjury
trial Goldman declared that Smith had
not tald the truth when he swore that
he did not know Goldman. Goldman
gnld he had seen 8mith often. Goldman
Intimated that amother witness for
Smith, one Benjamin Freedman, had
“double crossed” him. He Insisted that
he had told the truth concerning Smith,
and he repeated his assertions on the
witness stand at his own trial for per-
ury.

Col. Willlam Rand prosecuted the
case as Special Deputy Attarney-General
and Clark L. Jordan appeared as coun-
s¢] for Goldman.
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BANKERS HEAR PLEA
FOR STABLE MINDS

Head of Guaranty Trust Com-
pany Sees Every Reason
for Optimism.

PLENTY OF WORK AHEAD

Charles H. Sabin Says Wage
Schedules Must Be Made on
Basis of Deelining Prices.

“A stabilization of mind"” is needed by
this country In common with all other
natlons even more than stabllization of
prices and economic conditions, accord-
ing to Charles H, Sabin, president of the
Guaranty Trust Company, who foutxl
up the balance sheet of buginess in un
address last night to 800 members and
guests of Group VIIL of the New York
State Bankers Association in thelr twen-
ty-third annual banquet at the Waldort.
He sald there are reasons for viewing
rregent  readjustment  with optimism
and “every reasonable assurance of n
return to normal business conditions.”

It was a more than impressive occa-
slon, for every ona¢ of those present rep-
resented power and achlevement In the
realm of finance and big business. Mr.
Sabin and W. P. G. Harding, governor
of the Federal Reserve Board, pointsd
out evils and errors of the past, con-
ceding frankly the pessimism that huas
existed, but with it all viewing the fu-
tire with hope and conviction that sta-
bility and equillbrium gradually will be
regained.

“It {8 time for us to turn away from
those false prophets who have inflicted
thelr falleclous tueories upon a suffering
world, wiHling, In Its misery, to trv
any alleged cure for economic and polit!-
cal flls,'" Mr, Sabir sald. “It Is time for
us to turn a deaf ear to pessimists and
rumormongers, whose thoughtlessneas
or mallclousness is frequently as dnger-
ous and criminal as it 15 unjust and un-
warrnnted,

Fruits of DBolshevism.

“Such pervertad thinking and loose
lalking as have rulned o great Etate
like Russla are now seeking to injure
our private and public Institutions, and
are striving to undermine oupr nationul
Constitution and form of government.
They are productive of such a dastard!y
assault upon life and property aus was
made a few months ago in the heart of
the financial distriet, They are responsi-
hle to-day for the utterly false and
nhsurd rumors surreptitiously elrculnted
about solvent firms and sound financlal
inistitutions,"

Reviewing the past year as a turbulent
period of cconomie disturbance through
which the country has passed “without
sorious fatalities,” he sounded a reassur-
'ng note by saying that “although there
are many readjustments yet lo be made
from the effeets of the war in the months
and years to coms, there s every reason-

Assurance

e T i e

of Payment

Speculators perhaps have made more
money in investing in other things than in
Guaranteed Mortgages, but they also make

heavy losses in them.

No one has made any losses in mort-

gages guaranteed by
Guarantee

Company. |

the Bond & Mortgage
If foreclosure is

necessary, he gets his interest regularly
meantime and the guarantor buys in the
property and pays him his money in full.

Bond & Morteca~e Cuarantee Co.

176 Broadway. New York City
175 Remsen Street, Brooklyn

-

of a return to normal
stabillzed - prices,

able assurance
business conditions,
.asler money and larger buginess vppor-
tunities during the current year.”

There showld be sarly revislon of ex-
Isting tax luws, he continued, In the hope
of securing @ more equilable burden of
taxation. The finaneclil experlences in
920 should have tuught legislators that
‘a taxing system based on lemporary
und abnormal conditions cannot justly be
continued when thosa conditlons have
aagsed" The excess profits tax, high
surtax rates and the taxation of paper
wrofits “which have not been realized
and In many cnses never will be real-
#od,” were provisions which he charac-
terized as “particularly obnoxlous,"

Must Have Peace Time Wages,

“The extent of unemployment rests
largely in the hands of labor” Mr.
Sabin sald, In touching briefly upon
that phase of the general sltuation.
*“There Is plenty of work to be done In
this country, as wall as throughout the
world, but It Is peace time work and
cannot be done on war time wages.
Readjustments of wage scheduvles must
be made on a basis of declining prices
and present productivencss and true
scales must be established based op new
conditions."

Mr. Hardiny spoke on “Working
Back to Normal," and he, too, referred
te the position of Europe and Its effect
on forelgn trade,

“It Is clear that Europe can never
succeed or become normal again without
the help of Ameriea,” he sald, “and 1
do not belleve that America can become
normal unless and untldl the process of
working back to normal has so far ad-
vanced that in the long ran it will be
completed. We should remember that
the political stability of Europe eannot
be accomplished without financial and
cconomlie stability, One will lead 1o the

other,
“I think that I have heard more
pessimistic tulk during the last six

months than In any ten years previous
to this time. The whole country is fed
up on pegsimism, Over-optimism has Its
bane: extreme pessimism {s even more
‘angerous. We can congratulate our-
selves that the wave of pessimism has

subsided, There are evidences that the

Icr-untrs' generally s reenvering from its
Ihyateria, and all the wild |deas, nostrums
and quack remedies which have been
suggested seem somewhat to have lost |
thelr force." |
Lewls Perry, hend master of Philllps
Exeter Academy, nluo spoke briefly., He |
defended colleges and unlversities against |
charges that they are hotbeds of sedition
and eald that the college man of the |
present s thinking more seriously than
the young man of twenly yearas ugo
*The youth of to-day Js more patrictic
L far better nformed on government [
and pelitical matters than the youth of |
|
|
1

yesterday,” he added,

aeulea ot the guest table there were
Guy E. Bowerman, executive manager
of the American Bankers' Association; |
Walter E, Frew, president of the Corn
Exehange Bank; Edward J. Gallien,
seoretary of the New York State Bank-
érs’ Assoclatlon: Alexander Gilbert
vice-president of the Irving Nutlonal |
Bank; William J. Gllpin, manager of
the New York Clearing House Assocla- |
tlon: Charles A, Hanna, examiner of |
the New York Clearing Housge Associn-
tion: Plerre Jay, Eederal Reserve agent
and chalrman of the board of diréclors
of the ¥Federal Reserve Bank of New
York; Willlam A. Nash, chairman of
the board of the Corn Exchange Bank: |
William H. Porter of J. P. Morgan & |
Co.: Dr, Karl Relland, rector of St
Mark's Church: Benjamin Strong, gov- |
ernor of the Federal Reserve Bank of |
New York: 8§ G. H. Turner of Elmira,
president of the New York Btate Bank-
ers’ Association; Albert H. Wiggln,
chairman of the board of Chage Nu-
tional Bank: Willlam Woodward, presi-
dent of Hanover Natfonal Bank, and
A. Barton Hepburn, chairman of the
executive committee of Chase Natlonul
Bank.

THANSPORT BECOMES LINER.

The Princess Matolka, former Unftod
Srates transport, left the Morase Iny
Dock and Repalr Company’s yards o
Brookiyn yestorday, after rec jetion
inte a liner, and passed into the control
of the Unlted States Mall Steamship
Company. She is scheduled to sall for
he Mediterrunesan on Thursday with 158
first cabin and 1,808 ateerafe passengery.

P — o — —

i

Second of a Series

tographs,

“The Public Serviee Commission of
New York was reorganizoed last year by |
Gov, Smith and great things were prom- |
leed, but Instead of getting better It s |
getting worse all the time. We can't
even get Information now from the Pub- |
He Servies Commiassion and we are ask- |
ing that the Legislature, as the sgopreme
Inw hody of the State, call on the com- |
misslon for Information which we are en-
titled to have."

Senator Burlirgame sald the situation |
in New York was sn bad thers must be
an investigntion. He continued :

“The Brookisyn lines are being operated
under a =o-co'led Federal recelvership,
ereated by a Federal Judge, who' acls |
more llke a Czar than an Judge, who
takes unto himself all the troubles In
transit and who sayst: ‘If you dare utter
a word 'l held you In contempt of
vourt.’ |

“Garrison’'s whole idea {8 to pack them
in lke sardines, His motto s, ‘Don’t run |
n ear unless it's packed.” That evi-
dently {a the reason why the Park Slope
line was cut off. There were some hours
of the day when [t was not packed.

Cnttle Treated Better.

*The people In Brooklyn ought at
lenst to have the same conslderation
given cattle under the agricultural Inw
of the State. We prescribe rules for
packing cattle In the cars, but we don't
try to de'ay any consideration of any
transit question, but It Is the duty of
overy member of this S8enate to do any-
thing he can, regardless of politics, to
try to atop such Indecent transit service
a8 now exi=ts In New York. |

“The .recelvership In Brooklyn has|
been continued for a long period, under
the protection of a Federal judge, with
A gross waste. Either the company |
should be In bankruptcy or the recelver- |
ship should end, and thls Legislatugs
has the right to demand that the Pub- |
lle Service Co ission report whether
or not the trolley lines are run at a
loan or a profit.” |

Senntor Knight Inslsted that the reso- |
lution must be reforred to his commit- |
tee and Senator Lusk, the majority |
tender, brought the sesslon to an abrupt |
close by announcing that the Benats |
proceed to draw lots for seats. Mesark. |
1 and Burll gave notice as
n parting shot that they intend to keép
up the fight untll they get the resolu-
tlon out of commlittee.

COURT REDUCES RENT
OF BRYANT PARK STUDIO

Artist Upheld in Suit Against
Landlord. '

Another court decislon which will have
fte effect In settling the general situa-
tion bhetween . landlords and tenants In
thix elty was handed down yesterday by
Justice Frank J. Coleman of the Mu-
nictpal Court In the cgee of Joweph c|
Foyvendecker, nrtist, who hns a stodlo!
apartment In the Bryant Park studio|
bulidiae, =2 Turtieth street and Bixth |
Avenue, |

The bullding in owned by A. A An-|
derson, who leassd It Inst May to the
I« K Bechwarte Company, They ad-|
vaneed the rents of all tenants as their|
lonson explred, and Layvondecker's .was
rialsed from 33,300 g year to 38,800, He
tried to get another npartment, and
when ha couldn’'t signed a leass at the
new rent and then sued. The case was
tried Inst month and decision reserved.

Justice Coleman o hig declslon of
yvesterdny reduced the [nereased rental
by M0 per cent, holding that evidencs
in the cnxo, Including an  appralaal,
showed that Lhe rent charged by the
Schwarte company afforded them a
profit grosely in excess of a falr returng
an  thelr  (nvestment and  carrying |

in the World

Tel. Bryant 192

HE bankers, merchants, ma~
ofacturers and worke-: of a
large industrial =ity within

the metropolitan disiurict have com-
missioned us t~ act for them in pre-
senting to tue public what may well
be considered one of the largest in-
duririal movements in this country.

Details, including literature, pho-
special plant studies and
general information concerning
availabl turing space, will
be furnished upon application to

LOUIS SCHLESINGER,
The Largest Factory Broker

Times Building, New York

Ine.

then,too, the working man-

realizing what an all important part he will play in this read-
justment, has placed himself in readiness to co-operate with
5 manufacturers who locate their plants in this ‘metropolitan

industrial center.

Male labor is abundant owing to the large number of factories
employing females and 15,000 men of all trades, skilled and
unskilled, are at present available for immediate employment,
on terms and conditions which will meet the requirements of

every Works Manager. Besides there is a population of a |
million within easy trolley distance to supply additional labor.

Other features which will appeal to every manufacturer are:
FACTORY BUILDINGS — Some of the

ADVERTISEMENT.

ADVERTISEMENT. _.

‘e
ADVERTISEMENT.

A BUSINESS MESSAGE
The Buyers Strike

Thrift vs.

This is addressed especially to the
Retail Merckants, but we hope every-
bocy will read it. This is National
Thrift Week zrd hundreds of men and
womren are ezrrestly at work and want
as many more as pessible to help them.
Thrift - does not mean hoarding, but
means wise spendirg either for the com-
forts of life er irsvrerce or bank reserves
or investing. On Monday 1 received the
following letter:

January 17, 1921
Mr. Henry L. Doherty,
G0 Wall Street,
New York City.
Dear Mr, Doherty:
It has been brought to our attention that
some of the retail merchants are not in
sympathy with a Thrift Movement at this
time, believing it will he harmful to their
business. We are asking a number of our
speakers to assure the merchants that we
0 not want to hurt their business but
want to help. Will you please do what
you can to help us promptly correct this
mitter?
Lét me suggest that you take this up in .
vour talk at the Brooklyn Central Branch
of the Y. M. C. A. to-night, and perhaps
you would be willing to answer this mat-
ter through the press by interview or in
your own advertising space,
Very truly yours,
(sd) W. H. Baxley, Secretary,
New York City Thrift Committee

This appeals to me as a vastly impor-
tant matter for we want the ssupport
of these merchants, and as we are already
in the Campaign and as we can reach
so few people with our voices, I am glad
to pay for the necessary space in the
daily papers to say a little bit of the much
we might say about what we hope to
accomplish.

All of us who are whole heartedly sup-
porting the Thrift movement believe if
is not only helpful to business but ab-
solutely necessary for business,

As a portion of Thrift Week is already
gone we carnot get together and har-
monize our differences of opinion; so the
only thing left for us to co is to use space
in the daily papers fo present our views
and invite those who dissent to present
their views frankly and in a like manner.

We believe that Thrift and Investmen'
is at all times helpful to business and that
it is particularly needed just now. Our
non-sympathizers, we understand, think
Thrift and Investment is generally a good
thing but that just now it will accentuate
the so- called Buyers Strike.

Some mérchants seem to think that an
American Federation of Retail Buyers
has ¢prung up over night which in strength
and determination is equal to the Ameri-
can Federation of Labor, and that the
first thing the new Federation did was to
declare a Buyers Strike.

There is no more of a ‘ ‘Buyers Strike’
among the retail buyers than thrre is
a Buvers Strike on the part of the retail
merchants themselves. Don’t you think
that figures would show that the publie
is buying more from the retail merchant
than the retail merchant is buying from
the jobber and the manufacturer? How
many retail merchants do you think are
willing to take the money their retail
customer pays them and Pass _1 he propet
share of it right along to the johber and
to the factory for more goods?

How many merchants do you think are
already carrving less than normal stock?

and how many do you think of those
who are carrving normal or abnormal
stocks would resist the temptat ion to re-
duce their stocks far below normal if they
coule create enough retail buying to
enable them to do so?

Now, we have all seen some wonderfully
clever advertisements telling why the
people should buy merchandise liberally
1 hope every merchant who is not in gym.-
pathy with the National Thrift Drive will
¥l
tt:r and make up hig mind how much
of the advice given to the retail buyer he
will accept for himself and how much of
this advice he thinks his fellow merchan
will accept.

Let me remind you that our presenl
troubles were brought on largely by wild
and extravagant buying on the part of

these advertisements and read them

most modern types have been cleared to
receive the equipment of almost any in-
dustry for immediate operation and those
-requiring factories of special design may
have a building erected according to their
own plans on most attractive terms.

TRANSPORTATION —Three trunk line
rallronds with freight and mmﬂom
Hundreds of trains daily with t com-
mutation to New York. Switch track sid-
ings for freight traffic on main lines.

POWER - The natural advantage of hydro-
electric power is added to the usual utility
corporation service and the many self-con-
tained power units within the varions

plants, Direct rail connection to the great
coal fislds.
BANKING=—A d to dealing with

manufacturers, and knowing the needs of

industrial plants, the officers of the nine
local banks are standing behind this cam-
paign and have promised their support.

HOUSING — City tife if you lke it; but

only a short run into the suburbs with

modest homes for the workers and elabor-

ate places for those desiring them. Mov-

Ia‘Fictun theatres and amusement places.
and country clubs.

LOCATION ~Only 17 miles from Times
Square, with improved highways for truck-
ing and trolley lines radiating in every
direction 1o mighburi.ng cities and towns,

SPECIAL~The unusual thing about this
place which may not be contained in other
metropolitan communities is that the mer-
chants, bankers, manufacturers and work-
ing people have clubbed together in a
whole - hearted way 1o support any new
manufacturing enterprise.

the public. Retail merchants were en-
couraged to place abnormally large orders
to insure against depletion of stocks and
rely on their banks to carry them. This,
with the load the banks were already
carrving, brought a strain on our banking
gystem which carried it to its full elastic

limit. Money thereaflter had to be
rillil!T'l"‘» The P blic in some cases
bougkt until they bad become over

stocked ard the ret: il merchants in other
cases bought until they had become over
stocked.

The retail customer does not buy n
groater volume, first, becase the man out

Spending

of employment is not apt to have the
money or crec’it with which to buy and the
man who is still employed sees widesp!
unemploynent and wonders how secure
his e ployment is; second, because a large
pertion of the publie think we are going
to have still lower prices.

Now, some of the retail merchants do
not buy, first, because they fear that the
busirese depressinn has hecome so wide-
spread that the future purchasing power
of the American people has been seriovsly
crippled; second, because they fear still
lower prices; and, third, because they are
bhaving difficulty in raising the money
necessary to pay their obligations when
they come.due.

There is rothing in the National Thrift
movemrent which opposes judicious or
corservative buving. There is no reason
why the merchant should not strive to
stimulate buyirg, and there is ro reason
why he should rot tell his customer that
it is his belief that prices have reached
the bottom, if he really believes it himself.

Put. Mr. Merch ant, let's be fair again.
We kpow prices bave been abnormally
bigh. We 2l boped they would come
beck to normral in a gradval and orderly
morrer—thet they would evolute, not
revolute: but when we reached the limit
of our barkirg eredit, and the bankers
had to call o halt, then, in many cases,
factories, jobbers and retailers had to
sell some of their goods for whatever
thew would bring—and here and there
somre cormodities had to be sold at
less than the prewar cost of production.

Now, what do vou think is the greatest
threat of further demoralization of prices?
I think the greatest threat is to have
further forced sales. Don’t forget that
mary and in fact most of these forced
snles were not due to lack of capital but
due to lack of cosh. Don't forget, either,
that there are still many factories, jobbers
and retailers who are still under a great
strain, and although they have an abun-
darce of capital vet they are finding it
diffieult to find the cash to meet their
obligations,

Those of us who are supporting thig
National Thrift movement believe that
worey applied to these strained situa-
tions will do more to help the mereantile
gituation than a Yke-omount of money
anplied to indiscriminate buying.  IHlus-
trotine perhaps by exaggeration, we feel
that if the man who has an appetite to
sroke a one dollar imported cigar would
content himself with a ten cent domestic
cigar, and would say to the sound mer-
chant who is under a srain: “Here is
ninety cents that I will loan you to help
prevent you f{rom being compelles to
make a forced sale of your goocs,” we
think that this would aid the entire
business and mercantile situation more
than it he had bought and smoked the
one dollar cigar. Now, we know that
ninety eents would not help very much,
and we know that this man, and the
man like him, cannot deal direct with the
merchant; but all of these people c
deposit in some bank, which, in turn,
will use it to help out these particularly
strained business situations and preven!
forced selling.

I know a great many of the men who
are working whole heartedly behind this
National Thrift movement. Many of
them are merchants themselves. None of
them want to interfere with the business
of our merchants but to be helpful to
them., If we are wrong, vou can tell the
people why in the papers tomorrow.

The forezoing letter is but little of what
ean be said in favor of support ol the
National Thrift movement, but if what
has alread? been said sounds reasonable
then take a chance and get behind the
National Thrift Drive with your whole
heart init.  Give the publie the assurane
that the business men of the country are
lly cognizant of the situation, that they
are fearful about it and will not
themselves “hunt cover” and that thev
mean to correct the situation as rapidly
as circumstances will permit, and vou will
change the mind of the retail buyer over
night.

not

Conservative buying will again start up
and the buyer will pay what price he must
whether he thinks it is the bottom price
not, and more will be, accomplished
than by any attempt to break up the so-
called buyers strike,

o

Thursday, if T am not called upon to
make further reply along this line, 1 will
tell vou gome of the reasons why I am a
decided aptimist on the business outlook
provided the employers will get behind o
Thrift and Investment Movement and
try to ghow why wise investing 12 in truth
wize spending and will help more than the
expenditure which buys something which
18 consumed

Faithfully yours,
HENRY L. DOHERTY
60 Wall Stroet
New York




