
BROOKLYN TRANSIT
TROUBLES LAUNCH
8 CENT FARE FIGHT
Assembly Bill Demands to
Know*Why Park Slope

Line Closed.

GARRISON ATTACKED

Acts Like Czar in Handling
Keceiverslup, isuriingameSays.

P. S. C. INQUIRY ASKED

Action Is Taken as the First
Move in Controversy Over

Rate Increases.

Special tfcapatch to Tub New York Herald.
New York Ilrrald Iturrnii, )

Albany. Jan. 17. I
Brooklyn's transit troubles came unexpectedlybefore the Legislature tonightwhen Senator Simpson and AssemblymanMqpre introduced a concurrentresolution calling on the PublicService Commission to investigate

discontinuance of the Park Slope trolleyline and report whether a railroad
company can cut off a line at will.
The resolution went into committee,
but not until Senator Burllngame had
assailed the receiv" 'iilp of Lindley
M. Garrison and criticised severely
Judge Mayer's conduct in transit affairs.
A serious condition exists in a large

section of Brooklyn as u result of the
discontinuance of the Park Slope line,
and thousands of families are without
means of transit, the resolution sets forth.
Continuing the resolution states that the
Brooklyn City Railroad Company has
discontinued the line because it does not

pay and questions wnetner me wnii«iii

nas acted In good faith. It demands
that the commission report to the Legislatureafter investigation "whether It is
possible for the Brooklyn company or

allied companies to render adequate serviceat the present fare on the Park
Slope line."

This is regarded as the first move In
the eight cent fare controversy, and tnc
corporations were surprised that the initialmove came from their opponents.
.Such an investigation as is demanded by
this resolution might open the way for
consideration of the whole increased fare
situation in New York. Senator Knight,
chairman of the Public Service Committee,tried hard to get the resolution sidetracked,but did not succeed until SenatorsSimpson and Burlingame nad
taken a fling at the Brooklyn company.
.Democrats who are opposed to fare increasessaid New York Republicans were

making this move in an effort to stall off
consideration of the fare questions.

"All we are asking Is that the Public
Service Commission report and investigatewhether the Park Slope line was

losing money, as the Brooklyn City RailroadCompany says, and whether that
company has the right to chop off the
service any moment it wishes," Senator
Simpson said.

Promises Not Kept,
"The Public Service Commission of

New York was reorganized Inst year by
Gov. Smith and great things were promised.but Instead of getting better it Is
getting worse all the time. We can't
even get information now from the PublicService Commission and we are ask-
lng that the Legislature, as the supreme
law body of the State, call on the commissionfor Information which we are entitledto have."
Senator Burllrgame said the situation

in New York was so bad there must be
an investigation. He continued:
"The Brooklyn lines are being operated

under a so-ca'led Federal receivership,
created by a Federal Judge, who' acts
more like a Czar than a Judge, who
takes unto him«elf all the troubles In
irilMHIl M.IUI WIIU 11 JUll little unci

a word I'll hold you in contempt of
' ourt.'

"Garrison's whole Idea is to pack them
in like sardines. His motto Is, 'Don't run
a car unless it's packed.' That evidentlyis the reason why the Park Slope
line was cut off. There were some hours
of the day when It was not packed.

Cattle Trrnted Better.

"The people In Brooklyn ought at
least to have the same consideration
given cattlo under the agricultural law
of the State. We prescribe rules for
packing cattle in the cars, but we don't
try to de'a.v any consideration of any
trnnsit question, but It ia the duty of
every member of this Senate to do any-
thing he can, regardless of polities, to
fry to stop such Indecent transit service
as now exists in New York.

"The .receivership in Brooklyn has
been continued for a long period, under
the protection of a Federal Judge, with
a gross waste. Either the company
should be In bankruptcy or the receivershipshould end, and this Legislature
has the right to demand that the PublicService Commission report whether
or not the trolley lines are run at a
loss or a profit."

Senator Knight Insisted that the resolutionmust be referred to his commit-
tee and Senator Lusk. the majority!
leader, brought the session to an abrupt
close by announcing that the Senate
proceed to draw lots for seats. Messrs.
Simpson and Burllngnme gave notice as
a parting shot that they Intend to keep
up the fight until they get the resolutionout of committee.

COURT REDUCES RENT
OF BRYANT PARK STUDIO

Artist Upheld in Suit Against
Landlord. »

Another court decision which will havo
its effect In settling the general situationbetween landlords and tenants In
this city was hnnded down yesterday by
.Justice Frank J. Coleman of the MunicipalCourt In the c%se of Joseph C.
'a yendeeker. artist, who has a studio1
ipartmsnt In the Bryant I'ark studio
hullrlluc -'m TVrtleth street and Hlxth
jivenue.
The building Is owned by A. A. Anderson,who leased It last May to the

Li K, Schwartx Company. They advancedthe rents of all tenants as their
leases expired, and licycndeoker's .was
raised from $3,300 a .vcar to $0,000. lie
tried to get another npartment, and
when he couldn't signed a lease at the
new rent and then sued. The case was
tried last month and decision reserved.

Justice Coleman in his decision of
yesterday reduced the Increased rental
by 00 per cent., holding that evidence
in the case, Including an appraisal,
showed that llie rent charged by the

k'ta company afforded them a
grossly In excess of a fair return t
lelr Investment and carrying!
I

BOY, AGED 3, DIES AFTER
SWALLOWING 60 PILLS

They Contained Arsenic and
4 Strychnine.
William Schereorn, 3 years old. of

1025 Fortieth street, Brooklyn, climbed
on a chair last night, reached into a

closet shelf and found a box of sugar
coated pills. Ho swallowed sixty of
them before his mother could stop him.

Mrs. Schereorn summoned Dr. Terroneefrom the Norweg an Hospital, but
the boy died within a few minutes. Dr.
Terrence said that one of the pills was
a dose for an adult. They contained a
mixture of iron, arsenic and strychnine.

FOUND NOT GUILTY
OF DEFAMING SMITH
Perjury Charge Against Grand

Jury Witness Fails in
Criminal Court.

Jacob L. Goldman, who has been on
trial before Justice Weeks and a jury
In the Extraordinary Term of the SupremeCourt on an Indictment chargintr
perjury In connection with statements
he made about James E. Smith, Assistant
District Attorney, before theAlmirnllGrand Jury, was founcT guilty last
night. The case was given to the Jury
at < o'clock In the afternoon, and the
verdict was returned six and a half
hours latojr.
Goldman was one of the star witnesses

for the people at the second trial of PoliceLieut. Charles Becker. He is a pedler,30 years old. of 157 Ftivinglon
street. The perjury charges grew out
of Goldman's sworn statement regardingalleged conversations with Assistant
Distrlot Attorney James E. Smith at the
time the latter was engaged in dlaputM
with city officials. Goldman swqre that
ho had seen Mr. Smith accept a bribe
from Jncoib Luban to give protection to
a gambling house which Luban was operatingin Chrystle street.
Goldman also test'fled that Smith had

asked him to swear falsely against Col.
Augustus Drum Porter, former Deputy
Police Commissioner. In addition the
indictment against Goldman charged
him with perjury in connection with
statements he made about Smith while
he was prosecuting former Police InspectorDominick Henry.
Under examination at the perjury

trial Goldman declared that Smith had
not told the truth when he swore that
he did not know Goldman. Goldman
said he had seen Smith often. Goldman
intimated that another witness for
Smith, one Benjamin Freedman. hud
"double crossed" him. He insisted that
he had told the truth concerning Smith,
and he repeated his assertions on the
witness stand at his own trial for per-
JUI .V.

Col. William Rand prosecuted the
case as Special Deputy Attorney-General
and Clark L. Jordan appeared as counselfor Goldman.

Second of a Series

THE bankers, merchants,
ufacturcrs and worke-j
large industrial city w

the metropolitan district have
missioned us tc act for them in
senting to the public what may
be considered one of the large)
dustnal movements in this cot

Details, including literature,
tographs, Special plant studies
general information concer
available manufacturing space
be furnished upon application
LOUIS SCHLESINGER,

The Largest Factory Brok
in the World

Times Building, New Yorl
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BANKERS HEAR PLEA
FOR STABLE MINDS

Head of Guaranty Trust CompanySees Every Season
ior upuiiiisiii.

PLENTY OF WORK AHEAD

Charles H. Sabin Says Wage
Schedules Must He Made ou

Basis of Declining Prices.

"A stabilization of mind" is needed by
this country in common with all other
nations even more than stabilization of
prices and economic conditions, accordingto Charles H. Sabin, president of the
Guaranty Trust Company, who footed
up the balance sheet of business in an
address last night to 800 members and
guests of Group VIII. of the New York
State Hankers Association in their twenty-thirdannual banquet at the Waldorf.
He said there are reasons for viewing
nresent readjustment with optimism
and "every reasonable assurance of a

return to normal business conditions."
It was a more than Impressive occasion.for every one of those present representedpower and achievement in the

realm of finance and big business. Mr.
Sabin and W. P. G. Harding, governor
of the Federal Reserve Board, pointid
out evils and errors of the past, concedingfrankly the pessimism that has
existed, but with it all viewing the futurewith hope and conviction that stabilityand equilibrium gradually will bo
regained.

"It is time for us to turn away from
those false prophets who have Inflicted
their fallacious tneories upon a suffering
world, willing. In Its misery, to trv
any alleged cure for economic and politicalills," Mr. Sabin said. "It is time for
us to turn a deaf ear to pessimists and
rumormongers, whose thoughtlessness
or maliciousness is frequently as dagerousand criminal as it is unjust and unwarranted.

Fruits of Bolshevism.

"Such perverted thinking and loose
talking as have ruine^d a great State
like Russ'a are now seeking to Injure
our private and public institutions, and
are striving to undermine our national
Constitution and form of government.
They arc productive of such a dastardly
assault upon life and property as was
marie a few months ago in the heart of
the financial district. They are responsibleto-day for the utterly false and
absurd rumors surreptitiously circulated
about solvent firms und sound financial
inst'tutions."
Reviewing the past year as a turbulent

period of economic disturbance through
which the country has passed "without
serious fatalities." he sounded a reassurngnote by saying that "although there
are many readjustments yet to be made
from the effects of the war in the months
and years to come, there is every reasonma"
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Assurance
Speculators perh.

money in investing ii
Guaranteed Mortgage
heavy losses in them.

No one has made
gages guaranteed by
Guarantee Companv
necessary, he gets

anH th /- o

property and pays hit

Bond & Mortea*
176 Broadway.
1 75 Remaen I!

able assurance of a return to normal
business conditions, stabilized prices,
asier money ar.d larger business opportunitiesduring the current year."
There should be early revision of existingtax laws, he continued, in the hope

>t securing a more equitable burden of
taxation. The financial experiences In
920 should have taught legislators that
'a taxing system based on temporary
nd abnormal conditions cannot Justly be

continued when those conditions have
lassed." The excess profits tax, high
surtax rates and the taxation of paper
iroflts "which have not been realized
and in many cases never will be realzed,"were provisions which he characterizedas "particularly obnoxious."

Mo»t Have Peace Time Wages.
"The extent of unemployment rests

largely in the hands of labor," Mr.
Sab in said, in touching briefly upon
that phase of the general situation.
"There is plenty of work to be done in
this country, as well as throughout the
world, but it Is peace time work and
cannot be done on war time wages.
'< -adjustments of wage schedules must
be made on a basis of declining prices
and present productiveness and true
scales must be established based op new
conditions."

Mr. Hat-dinar spoke on "Working
Back to Normal," and he. too, referred
to the position of Europe and Its effect
on foreign trade.

"It is clear that Europe can never
succeed or become normal again without
the help of America," he said, "and I
do not believe that America can become
normal unless and untlj the process of
working back to normal has so far advancedthat In the long run It will be
completed. We should remember that
the political stability of Europe cannot
be acromnllshed without financial and
economic stability. One will lead to the
other.

"I think that I have heard more
pessimistic talk during the last six
months than in any ten years previous
to this time. The whole country Is fed
up on pessimism. Over-optimism has its
bane; extreme pessimism is even more
angerous. We can congratulate ourselvesthat the wave of pessimism has

subsided. There are evidences that the
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country generally is recovering from Its
hysteria, and all the wild ideas, nostrums
and quack remedies which have been
suggested seem somewhat to have lost
their force."
Lewis I'erry, head master of Phillips

Exeter Academy, also spoke briefly. He
defended colleges and universities against
charges that they are hotbeds of sedition
and said that the college man of the
present is thinking more seriously than
tt*o young man of twenty years ago,
"The youth of to-day Is more patriotic
t. far better informed on government
and political matters than the youth oi
yesterday," he added.

sealed at the guest table there were

Guy E. Bowerinan, executive manage)
of the American jankers' Association
Walter E. Frew, president of the Cori
Exchange Bank; Edward J. Gallien
secretary of the New York State Bankers'Association; Alexander Gilbert
vice-president of the Irving Natlona
Bank; William J. Gilpin, manager ol
the New York Clearing House Association;Charles A. Hanna, examiner ol
the New York Clearing House Association;Pierre Jay. Kederal Reserve agrnl
and chairman of the board of director:
of the Federal Reserve Bank of New
York; William A. Nash, chairman ol
the board of the Corn Exchange Bank
William H. Porter of J. P. Morgan £
Co.; Dr. Karl Reiland, rector of St
Mark's Church; Benjamin Strong, governorof the Federal Reserve Bank ol
New York: S. G. H. Turner of Elmira
president of the New York State Bank
ers' Association; Albert H. Wlsgin
chairman of the board of Chase Na
tional Bank; William Woodward, presi
dent of Hanover National Bank, anc

A. Barton Hepburn, chairman of tin
nxBcntlve committee of Chase Nationa
Bank.

TKANSPOItT BtorOMKS line; It.

The Princes* Matoika, former Unitu
Siatcs transport, lert the Morao I>t:
Dock and Repair Company's yards ii
Brooklyn yesterday, after reconstruct:oi
into a liner, and passed into the contro
of the United States Mail 3tramnhi]
Company. She is scheduled to sail fo
he Mediterranean on Thursday with 15<

first cabin and 1.803 steerage passengers
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ants in this metropolitan

large number of factories
i of all trades, skilled and
>r immediate employment,
meet the requirements of

here is a population of a

5 supply additional labor.
> every manufacturer are:
istrial plants, the officers of the nine
1 banks are standing behind this cam:nand have promised their support.

USING . City life if you like it; but
a short run into the suburbs with

lest homes for the workers and elaborplacesfor those desiring them. Movlicturetheatres and amusement places,
and country clubs.

IATION'.Only 17 miles from Times
are, with improved highways for truckandtrolley lines radiating in every
:tion to neighboring cities and towns.

!CIAI..The unusual thing about this
e which may not be contained in other
ropolitan communities is that the merits,bankers, manufacturers and workpeoplehave clubbed together in a

ile - hearted way to support any new

mfacturing enterprise.

8, 1921.
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ADVERTISEMENT. ADVERTI

A BUSINES:
The Buy*
Thrift vs.

This is addressed especially to the
Fetail Penchants, but we hope everybodywill read it. This is National
Thrift Week and hundreds of men and
women are earnestly at work a.nd want
as rr.ary more as possible to help them.
Thrift dees not mean hoarding, but
means wise spendirg either for the comfortsof life cr irsvirrce or bank reserves

or investing. Cn Monday I received the
following letter:

January 17, 1921
Mr. Henry L. Doherty,

1 60 Wall Street,
New York City.

1 IDear Mr. Doherty:
; I It has been brought to our attention that

some of the retail merchants are not in
! sympathy with a Thrift Movement at this

r I time, believing it will be harmful to their
business. We are asking a number of our
sneakers to assure the merchants that we
do not want to hurt their business but
want to help. Will you please do what

' you can to help us promptly correct this
fmatter'.'
Let me suggest that you take this up in
your talk at the Brooklyn Central Branch

; of the Y. M. C. A. to-night, and perhaps
r| you would be willing to answer this matterthrough the press by interview or in

your own advertising space.
1 Very truly yours,

(sd) W. H. Baxley, Secretary.
New York City Thrift Committee.

l

This appeals to me as a vastly importantmatter for we want the 'support
i of these merchants, and as we are already

in the Campaign and as we can reach
so few people with our voices, I am glad

> to pay for the necessary space in the
daily papers to say a little bit of the much
we m.ignt say aDout wnat we nope to

^
accomplish.

All of us who are whole heartedly supportingthe Thrift movement believe it
is not only helpful to business but absolutelynecessary for business.
As a portion of Thrift Week is already

gone we carnot get together and harmonizeour differences of opinion; so the
only thing left for us to do is to use space
in the daily papers to present our views
and invite those who cissent to present
their views frankly and in a like manner.

We believe that Thrift and Investmen'
is at all times helpful to business and that
it is particularly reeded just now. Our
non-sympathizers, we understand, think
Thrift and Investment is generally a good
thing but that just now it will accentuate
the so-called Buyers Strike.
Some merchants seem to think that an

American Federation of Retail Buyers
has sprung up over night which in strength
and determination is equal to the AmericanFederation of Labor, and that the
first thing the new Federation did was to

declare a Buyers Strike.
There is no more of a "Buyers Strike'

among the retail buyers than there is
a Buyers Strike on the part of the retail
merchants themselves, don't you think
that figures would show that the public
is buying more from the retail merchant
than the retail merchant is buying from
the jobber and the manufacturer? How
many retail merchants do you think are

to take the monev their retail
customer pays them and pass tho proper
share of it rijzht along to the jobber and
to the factory for more goods?
How many merchants do you think are

already carrying less than normal stock?
- and how many do you think of those
who are carrying normal or abnormal
stocks would resist the temptation to reducetheir stocks far below normal if they
eoulr create enough retail buying to
enable them to do so?

Now, we have all seen some wonderfully
clever advertisements telling why the
jH>ople should buy merchandise liberally.
I hope even,' merchant who is not in sympathywith the National Thrift Drive will
get ihese advertisements and read them
over and make up his mind how much
of the advice given to the retail buyer he
will accept for himself and. how much of
this advice he thinks his fellow merchant
will accept.

Let me remind you that our present
troubles were brought on largely bv wild
and extravagant buying on the part of
the public. Retail merchants were encouragedto place abnormally large orders
to insure against depletion of stocks and
rely on their banks to carry them. This,
with the load the banks were already
carrying, brought a strain on our banking
system which carried it to its full elastic
limit. Money thereafter had to be
rationed. The public in some cases

bought urtil they had become overstockedard the tet; il merchants in other
cases bought until they had become over
stocked.
The retail customer does not buy in

greater volume, first, becase the man out

; -.a
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of employment is not apt to have the
money or credit, with which to buy and the
man who is still employed, sees widespread
unerr.ploym.ent and wonders how secure
his employment is; second, because a large
portion of the public think we are going
to have still lower prices.
Vow. seme of the retail merchants do

not buy. first, because they fear that the
business depression has become so widespreadthat the future purchasing power
of the .American people has been seriously
crippled; second, because they fear still
lower prices; and, third, because they are
having difficulty in raising the money
necessary to pay their obligations when
they come-due.

There is nothing in the National Thrift
movement which opposes judicious or

conservative buying. There is no reason
why the merchant should not strive to
stimulate buying, and. there is no reason

why he should not tell his customer that
it is his belief that prices have reached
the bottom, if he really believes it himself.

Put, Mr. Merchant, let's be fair againWehnew prices have been abnormally
high. We all hoped they would come

back to normal in a gradual and. orderly
marrer.that they would evolute, not
revolute: but when we reached the limit
of our ban.kirg credit, and the bankers
had to call a halt, then, in many cases,
factories, jobbers and retailers had to
sell some of their goods for whatever
they wculd bring.and here and. there
some commodities had to be sold at
less than the prewar cost of production.
Now, what do you think is the greatest

threat of further demoralization of prices?
I think the greatest threat is to have
further forced sales. Don't forget that
many and in fact most of these forced
sales were not due to lack of capital but
due to lack of cash. Don't forget, either,
that there are still many factories, jobbers
and retailers who are still under a great
strain, and although they have an abundanceof capital yet they are finding it
difficult to find the cash to meet their
obligations.
Those of us who are supporting this

Notional Thrift movement believe that
money applied to these strained situationswill do more to help the mercantile
situation than a like amount of money
applied to indiscriminate buying. Illustratingperhaps by exaggeration, we feed
that if the man who has an appetite to
smoke a one dollar imported cigar would
content, himself with a ten cent domestic
cigar, and would say to the sound merchantwho is under a strain: "Here is
ninety cents that I will loan you to help
prevent you from being compelleo to
make a forced sale of your goods," we

think that this would aid the entire
business and mercantile situation more

than if he had bought and smoked the
one dollar cigar. Now, we know that
ninety cents would not help very much,
and we know that this man, and the
man like him, cannot deal direct with the
merchant; but all of these people can

deposit in some bank, which, in turn,
will use it to help out these particularly
strained business situations and prevent
forced selling.

I know a great many of the men who
are working whole heartedly behind this
National Thrift movement. Many of
them are merchants themselves. None of
them want to interfere with the business
of our merchants but to lie helpful to
them. If we are wrong, you can tell the
people why in the papers tomorrow.

The foregoing letter is but little of what
<an be said in favor of support of the
National Thrift movement, but if what
has already been said sounds reasonable
then take a chance and get behind the
National Thrift lJnve with your whole
heart in it. (live the public fhe assurance
that the business men of the country are

fully cognizant of the situation, that they
are not fearful about it anil will not
themselves "hunt cover" and that they
mean to correct the situation as rapidly
as circumstances will permit, and you will
chance the mind of the retail buyer over
night.

Conservative buying will again start up
and the buyei will pay what price he must
whether he thinks it is the bottom price
or not. and more will be. accomplished
than by any attempt to break up the socalledbuyers strike.

Thursday, if I am not called upon to
make further reply along this line. I will
tell you some of the reasons why I am a
/l/w.l/l.wl oi.lin let /\»a t Kitcinncu nntlrm!.*

,-ryxnt inx ' 'I * v i it ww iv\'.\

provided the employers will (ret behind ;>
Thrift and Investment Movement and
try to show why wise investing is in truth
wise spending and will help more than the
expenditure which buys something which
is consumed.

Faithfully yours,
HENRY L. DOHERTY.

CO Wall Street.
New York.
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