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i, || companies serve 500 cities A watament br M SRS M Rolll | RertaEico _ Costa Rica estimated), after drilling, depletion and depreciation, was $3.556,259, or
; and towns with 2,200,000 of our firm to its customers.” He added | || D‘“ﬂ{lﬂ“n Republic Venezuela | 5.56 times the interest on this issue.

jia . il ) the firm had loaned $843,731 to the Cen- Hayti British Honduras [

il population. tury Steel Company, “belleving that British & French West Indies Colombia = Barnsdall Corporation’s propetiion of net income of it: principal subsidi-

i aries for the five years ending December 31, 1920, was $10,358,847, or an
average of $2,071,769 a year.

SINKING FUND: Sinking fund 259, of net income available for dividends,
with minimum to retire $800,000 a year, to be used for purchase or call
and retirement of Bonds. additional Bonds issued, such larger an-

3 when general business improved earn- |
- % 2 Ings would restore to the stockholders |
i Send for Booklet NH-8 their Investments. Many of tha stock- |
i holders were our customers. We do not
i ﬂ M | regret ou; ;I'rort to assisl them,” Mn

AR | 8mith sald he would work out the firm'a
d y Wuesw& Co‘ ]equitiu in industrinl companies for the

Incorporated | benefit of creditors, after which he plans

Buenos Aires, Argentine; Rio de Janeiro, Saoc Paulo, Santos,
Brazil, and Montevideo, Uruguay

LONDON PARIS BARCELONA
617 Branches in Canada and Newfoundland

Acceptance Credits, Commercial Credits, Foreign Exchange,

41 i1l Broadway New York |to resume an investment business, wpe- r : ; > : Sydy & ,
::: z | : Commercial Drafts negotiated or collected. Conneet nual minimum as to retire issue by maturity. First =
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— | EXPRESS FOR SOUTHEAST. :;::1 t:rr:da conditions. Personal representation in financial SECURITY: Th;((l:wrlllo!‘ltion T R O e 11 b
3 p— | To Operate Over Southern Rallway 3 the trust deed will contain strang covenants in regard to creation of addi-
i and Mobile and Ohlo Linex. THE ROYAL BANK OF CANADA | tional indebtedness and maintenance of assets.
il How Suceessful ]| sor tmem fon, e b soners ||| 98 Williawm Street New Yok CAPITAL STOCK: Capital stock $15,950,375 (Class A $13,000,000, Class B
N Me l t Th . I'R;:Iwn' system Iarul l:ll:s biloblle and ———————————— T ————————— ————— i | 52.9§9337‘5)i paying 1'032 divig‘“d‘!k“t Prﬂi‘mﬂt quotation about $33 a share
) 2 n Inves @]r (] Ohlo Rallroad will bo hundled by the — = e e = = (1329,.), represents indicated market valuation in excess of $20,000,000.
S cRea | Class B stock ranks equal to Class A as to assets and dividends, but is re-

ning on March 1. It was announced to- CORN ‘ROT’ CONTROL
| day from the Southern's headquarters TO !NCRRASE CROPS

here.
| The Southeastern Is a new company | ———
'recently organised under the Alabami | Growers May Profit by U. §.
laws to conduct an express business in . T £ D-

the Southeastern States. It wlil have it Diagnosis o isease.
caplita]l of $1,000,000, owned by Southern
' business men, have headquarters In At-

i stricted in voting power as stated in said lotter. Stock listed on New York
| Stock Exchange and on Pittsburgh Stock Exchange.

CONVERTIBILITY: Bonds convertible at holder’s option into Capital Stock,
Class B ($25 par), at $40 per share ($1,000 in Bonds convertible into 25
shares of Stock, at any time prior to maturity or up to 10 days before re-
demption date, if called). Capital Stock of the Barnsdall Corporation has
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ul investors are sct forth in

bring a much larger return
than when normal con-
ditions again prevail. We
suggest the purchase of |

Des Morwes, Jan. 18.—Discovery by

: a new financial booklet just || lanta and be managed by men Who | hemists of the United States Depart- ; ;
i : . : long-term hon, ccom i P
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“root Tot" will enable corn produecing

president and general manager of the
g#tates to Increase thelr crops probably

ald Southern Expreas Company, will Le-
| come president of the Southeastern, suc- | 10 per cent., . T. Mearadith, secretary
ceed Ing Capt. Charles A. Lyerly of Chac | of the department, snld to-day In an-
tanooga, Tenn. The declslon of the | nouncing the discovery.

Southern and the Moblle and® Ohlo t4 Inveatigations completed n few days
coniract with the Southeastern for |agn, Mr. Meredith said, disclosed that

Middle West
Utilities Company

Twenty-Year 87,
Secured Gold Notes

record of 39 years without
loss to any investor.

This Booklet — “Common
Sense in Investing Money™
—will be sent free on appli-

PRICE 97 AND ACCRUED INTEREST YIELDING ABOUT 8.457;,.

Bonds offered when, as and if issued and delivered to us. It is expected
that interim receipts will be ready for delivery on or about January 18, 1921.

: cation. Write for it today. handling express over thelr lnes l¢|root rot is caused by InsuMalent acid in s .
b Ask for— b | stuted by ofiicers of the Southern to ba | the stalk julees, the stalks being termed This Company through its |
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Wl | South should have an express company As these stalks mature early, Mr munities, having a com- ‘: ] 2

) BOOKLET C-495

SW.STRAUS &.00.

BATABLIOWES 18A3 INCURFORATER

150 Broadway, New York

| of 1ts awn engaged primarily in handling
|bnnlm&su orlginating or terminating in

the South and operated for the specific
' purpose of affording the shipping Inter-
| ests of the South an egpross service
||rl keeping with thelr needa and re-
| sponslve to thelr wishea.

Meredith sald that corn growers unwit=
tingly selected ears for sced that were
“rheumatle” and weak, when they chose
the early matured grailn. The stalka
having been insufficlently nourished. the
weaknesa of the parent stalk was passed
on In the sead, |
secretary

pulation of about

1,317,200.

Price 951§ & Int.
to yield about 8.509

Uircular f1-8 on roquest |

NEW YORK
HIGGINSON & CO., London

BOSTON CHICAGO

The stalemonts contalnei m this advertisoment, while not guarantend, are based upon leformation and advies which we bollove acourate and relish)s
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J. K. Rice, Jr. & Co. Buy & Sell

Bank of New York
Chase Nat'l Bank
Equitable Trust Co.
Home Ins, Stock & “Rts.”
New York Trust Co.
Nat. Park Bk. Stk. & “Rts.”
I‘ganlllia Fire Ins,
Fidelity-Phenix Ins,
Great American Ins,

Niagara Fire Ins,

- J.K.Rice, Jr.&Co.

¢+ Fhonas 4000 ta 4010 John, 38 Wall 8, N, Y.

Compllations by the Bureau of Ralil-|
wny Economics show that a néew record,
3015 tons, was established in Novembor
In the avernge carried by ench loaded
freight ear. This was two-filthe of a
ton greater than the previous record and
one-half & ton higher than in the pre-
ceding month. This record was made in
the face of a falllng off in frelght traf-
fle and would Indleate that despits a
| decreass in tonnage there Is no let up
In efMclency.

The avernge for November was 4.3
tons more than in November, 1819, and
one ton moere than in November, 1818,
In July and August.-1918, un average of
30.1 tons was reached.

An Increase of one ton in the average
load 1= equivalent to the addition of ap-
proximately 60,000 cars.

FREIGHT CARS RETURN HOME,
Half Expected to Be on Ronds te

Which They Relang by Feh, 1.

1
: The heavy decline {n traffie, creating a
| surplus of frelght cars on all Hnes, has
| automaticnlly =olved the rallroads’ prob-
(lem of getting back their oars, scatiered
| over the country during Federal control,
The d='y charge & climinated when the
|car g (s on its home tracks,
On Januvary 1 the percentage of cars
|on home ronds steod at 45.8 per cent, |
compared with 38 per cent, October |_l
1620, and 21.9 por cent. on March 1, 1520,
The percentage of cars on home lines at
the time the roads were taken over wan |
44 por cent, which compared with 62.8
per cont on May 1, 1917, Operating of-
ficials predict that more than 60 per
cont. of freight cars will be on home
linea by February 1.

CHAMBER MEETS TO-MORROW,

A special meeting of the Chamber of
Commerce of the State of New York
will be held to-morrow for the discus-
| slon of the |mmigratlion gquestion and
the settlement of Industrial disputes,
. H. Outerbridge, for the executive
committes, will submit a report on im-
migration, favoring a broad plan of
eleotive Immigration and approving the'
| Johngon Bl recently enacted by Con-
gresm and temporarily banping Immigra-
| tlon., R Fulton Cutting will submit a
| report for the specinl committae on In-
Adustrial problems and pelationa

| MENRY SANDERSON RETIRES,

Henry Sanderson, It was announced
yenterday, hns rotired as A apecial part-
nper in the firm of Charles D. Barnay &
o, hin resignation to be effectlve on
February 28.
firm will continuo ae heretofors, no ars

| directors of the Lackawannn Steel Coms

PALMER HEADS FOOD PRODUCTS

92 Cedar Street, NewYork
Telephone, Rector 3901

Succeedy Hessler, Who Hecomen

Chnirman of Board.

George Quintard Palmer was elected
pregldent of the United States Food
Produots Corporation yesterday, suc-
cesding Jullus Kessler, who was made
chalrman of the executive committee.
M. A. Holzlnger, secretary of the cor-
poration, after the directors’ meeting,
sald the change was made at the re-
quest of Mr, Kessler, who will devoteq shipments, cinss A spot, $88; class B
his entire tima to cooperating with the | *Pot. §31 asked Copper dull; spot and
new presfdent for the development of Junuary, SI::‘.:L‘; nsked ;| Fobrunry and
new lines of business undertaken since | March, §14.50 asked. Zinc dull; spot,
prohibition became effective. t St. Louls, $5.60. Lead qulet;

Mr. Palmer, the new president, was ; East 8t. Louls, 34.86,
formerly with the Todd Shipyarda Cor- Jan. 18,
poration and the Alberger Pump amd Ehai et . Anked.
Condenser Company, fs well as numer- | Oyminum
ous other enterprises. Mosea Tavlor of | Quickallver
the Stock Exchange firm of Kean, Tay- ;;:‘t'!{::m i
lor & Co. and chalrman of the board of | poynim don ir &...
Pl'un'm, 0% ir ...
Blee, cop.spot .....
Elea. cop., Jan .....
Plg lron No, 1,

METALS.

vesterday tin was weak; October and

pany, wag elected a Food Products diree-
tor and a member of the exedutive com-

mittee. X foundry.. .
Mg Iron Noe. 2,
FOREIGN MARKETS. ple ivah, pisis, "
Ne. 2, sillcon .
Loxnaw, Jan, 18-—Bar, silver, 3854 }f-'.".'uffﬁ"_':tu'ﬂ'..' 4 48,50
ounce; bar gold, 108s, 84, . monay. [ rer LONTWIN, Jan. 18.—~Following are the clos-
cent. ; dlscount rates, short bills, 8@61] | ing metal quatations: :
per eent. discownt: three months' bHIS, | ool et e B ;‘1' ""f T?"n"ﬁ"n..
A 11-18 per cent. dlscount: gold pre- Gapper, futures..... 70 T 6 off £1 7= M
milums at Lisbon, 146. Hioe, copper, spot noao oft £}
Elée, popger, T 0 0 L off €1
Panis, Jan, 18—Trading dull on tha [, A810s-8p0t, 150 toat, Ll et B
Hourss to-day. Three per cent. rentes, | in Tuttires ....... 085 30 0 off £10 10v |
§8¢f. 45c. ; exchange on London, 60f 60c. ; | Stralts M 00 off €11/
& per cant. loan, $6f. 20c.; dollar quated | Seles—8paot, 160 tang] ftures, 300 tone: s
at 168, 82340/ [.!'Ill: t'“”;‘-‘-...--. .5 E‘I A o 1
Apelter, ppot,....... 24 0 0 off 10
Bpeltar, futupes..... 20 0 0 off 10a

NORTH AMERICAN PULF PLAN.

The stockholders of the North Ameri- HEADS MONTGOMERY WARD,
ean Pulp and Paper Company will meat

on February 8 to vote on n proporal to T. F. Merseles, vice-prosident, general
avthorize Its trustees te terminpte thelr | Manager and n director of the Nationa)
trust and soll s newets for an amount | Clonk and Sult Company, reslgned yes.
equivalent to at lenst §8 cash In Amerl- | terday trom all of those positions to be-
can funde for a share of the company's | coma president of Montgomery Ward &
common stock after redemption of jts | Co, to which offlce he was recently
proferred iepus,  Holders of ten shares | elected. He has been surcosdod ne gen-
of ite commeon stook will have the right eral manager by Herbert €. Froeman,
to exchange them for a share of pre- formerly of Touche, Niven & Co., and
forred stock and four ghares of common Z. D. Bernsteln, in charge of pales,
stock, of $10 par value of the Saguenay | as a director and vice-president,
Pulp and power Company, |
S |

ALLIANCE REALTY REPFORTS,

CRUDE OIL DOWN IN TEXAS,
Dartas, Tex., Jan. 18—~The price of

I

|
On the New York Metal Exchangs |

Navember, $33; Decomber and Jununry.l

Riordon

Company,
Limited

issue

upon reguest.

$80.650; later positions, $34. For Straita|

19 C(HURCH ST.

We recommend for investment this Company's issue of

Twenty Year Sinking Fund First Mortgage and
Refunding 87, Gold Bonds, “‘Series A"

Secured by first mortgage on  property costing over
$14,000,000, or more than twice the amount of this issuc.
This Company is one of the largest manufacturers of bleached sulphite pulp in
the world. Timber lands controlled aggregate about 12,105 square miles, an area
nearly as great as the states of Massachusetts and Connecticut cambined. The
organization has been successfully operated since 1857, Net earnings for first
ten months of 1920 were at the rate of mare than three times annual interest
charges on total funded debt.

Price 99 and Interest yielding about 8,107,

PARKINSON & BURR

Members of New York and Boston Stock Exchanges

NEW HAVEN NEW YORK BOSTON
T WALL ST. 5 STATE ST,

Our cireular  describing  this
and the history of the
company in delail will be sent

After his retlrement the |

The Alllance Realty Company reports
for 1020 a murplus, after charges and

taxes, of $180.314, or 6561 & shars | oog onieann heavy cruds from $2.50

earned on ita outstanding capital stock
In 1019 Its earnings were squivalent to
#5.54 a vhare on the stock, Ita gross

ment hy the Magnolia Petroleum Come-

Healdton cruds oll was reduced to-day
§0 cents from #3.76 to 82.20 a barrel

to $2 a barrel, according to announce-

Stone & Webster

INCORPORATED

Established 1888

38 So. Dearborn St.
CHICAGO

147 Milk Se.
BOSTON

120 Broadway
NEW YORK

With thirty years experiance in the management and construction
ol Public Utiliny and Industrial Propertiss, our organisation is
prepared to make

INVESTIGATIONS AND REPORTS

n

VALUATION AND OPERATING EFFICIENCY

NOTICE TO THE PUBLIC

| Redemption of Bonds of the Dominican Republic, lssue of 1918
Santo Domingo, D. R., October 29, 1920,

1 As required by Inw and In accordanen with the wrins of Parsgrs X 5 1
Na. .}“'1' datod August 2, 1018 T :'"un |hJ.: riulm vhu.u-::"l‘s::tlb:a:: l‘a:rl:}“:
g:;‘iitfu“'::ll.lrm‘l.::.ﬁ‘ I-: N 1_-r_-r --I' lhh" Imndi-u al the Dambii-
botils of tha Serlos ¢ Wt “Y’hrﬂ' :;:':-‘ e gy o
anl -lu\n ‘:jlwl Iw"r--wr thousand two hure -\ y=oma (7581 fox
unrodecmmd, an ty-cight (680 Domds of Serles 1), dengsninatiyl Y

| for redemption ou the Arst day of January, 1021 U e S

SERIES “C" VALUE §100.00
| 3501 3706 ART2 4000 7 4054 2106
A5000 3TOT 4 i 100 6 i 1964
Abm av1d i 1
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SERIES “D" VALUE $500.00

* 150 ga8 494 431 SOK A4 ATT G G645 G461 TI4 S0P KO8 1000 1043
- B35 A0 AWe KO AN AR €23 647 707 T4 AT OAD  1o0d  jDee
AT 255 A% 443 AL GUT B0 053 TOD TEE MY RT IGI4 JDSS
LU ) 58 A LLLAY T

ATl thin intopvst on sald bonds of Sord O denomeinatlon of 8100 from the numbers three
Uhoosand Ave Wndeod avd ooe (9,500 to seven Chousand 1we hundped and thivty-ong | 7.8851)
W ul all nterest on the AN oheht 5% bonds Series T daenaming tion §500, e

o Iist of mopalers, shall cosse on and aler Jaouary 1, 1920, the date desig-

Wion
s will bhe pajd eliher at Banto Dami

? City

ng Carporatlon of New York, design w

™ o Uty hirgnch officos 1a the Domlaiean ey 8
o

Santo Demingo, . R., October 29, 1920,
| Signed:  JONN LOOMIS, Contader General Int,

J.K. Rice,Jr. & Co. Fuy & Sell NOR{E & CORWIN

the pelnoipad
winclpud offien of
pewdeary’ for the Dotilnk
oF ab e ofllow in the Uity

rungements having been made for a|incoma Pr 1920 wan $176.114, apainst :::w Imw.nwam tend of e ol mars
- wna glven am the reéason for the re-
AUCCENNOE, | 8235660 In 1910; Ita expenses and taxes duation = — — Acker, Werrall 8 Condii Com
Mr. Banderson Jolned the firm ten | §45.800, ngainst §5R.084, and Its divi- - . = _. T F "-'I A Aneriesn Hawalian S S . 95 Rroad Nt Now York
vears ago, retleing as an activt partner | dends unchanged nt §120,000, leaving a | PPTRLer | tatlves wha nare Interosted In seelng Ameriean Cynnmmid Com, & PH N Y m
and  hecoming & speclal partner on | final surplos of $10.814, against $56,864. PENNSYLVANIA OIL MARKET, SPECULATION CURB SOUGHT. !rlv;miﬂ'l-r"v' legistation snnctod :',',"',‘n]:.::llml " BQDKI'NBRUUSSTﬁliT.Sg#&u
January 1, 1819 s el O Crey Kl - - Senator Heflin sald some Senators 1T tack. & Western ¢oal ‘
T FLINT TO GET DURANT PLANT. ;15 lllu‘r;-J':\":'h.ﬁi‘i‘r.l_ “‘:f:::"lImﬁll:r:':::_ Harding Wil Be Asked to Cons| .. |1 fuvor of prohibiting all spocuin- |‘ W B lr‘d" 0 “l“:-"a"T ‘;:l“ I?m.“w.
SHMER. UOES AT, PEUHAN G, The maln production plant of the new- | siNpments, 55,616 1 average, 45,824, 7 sider It In Mesnge. ‘."."“. !:‘. f-m”:“anjlfn 'u‘lln': h:[“- v-!'”’.' ;':.;::‘:I\“-ﬂltl:. \-|l\r‘-"m . o : -
v ”:"{:5 a"‘”'-l“. ?iluu‘}\n Brown, Capt. 12| iy organiged Durant Motors, Tne, will i WASHINGTON Jan, 18 —Prosldent- ;!.‘4.;:» PRI VERp- SHRPEIO ) (FPTarY !‘ln;_. 'I"-"n“ Ilmu_*’fd ————
Chandler, John Watson and Jack | probably be inemted In Fi'nt, Mich, with | emre lact T8 * . 4 ta Wmelnds | 1 a0 & ute Nan. Lo, i x 2
Guaranty Trust Co Staniny, membors of the London pollee | a gecond plant in some Fastern olty,\" “F RGO ANI RS KL WHABING. | slect Harding "'“_ W ""‘_‘ t to M 1:']" RAISES CAPITAL TO 885.000,000 ;’_"m‘"-' “l"‘!‘:"""‘;'_‘_:h["“ Safe and Conservative H
; : | force who Lattied with American polloe- | Ww. €. Durant, head of the compans, Wasi ivoron, Jan. 18—Hearings on|regulation of grain, stock and cotion | = ; g S TEEE A ite-Cnriton fest, & Tabel TR, for Investment
41 Cun Euh.n'. Bank Ri‘hu mon in boxing matohes at the Interna-| stauted here vesterday. Mr, Durant has|the apoiication of the Chicago and East- | cxchanges In his eall #or the exira pes-| Tagnrow, N. J., Jan. 16-—Notloa of Ringer Mfn Stock B Peacthons 4 e
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