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An Eight Per Cent.
Convertible Bond

We suggest for invest-
ment the 87; bonds of
Barnsdall Corporation.
This Company owns or
operates oil propertie in
14 States, some of which
date back to 1870. Its
settled oil production is
approximately 7,000 bar-
rels daily.
Bo are convertible
into stock at $40 per
share—3$1,000 in bonds

the com ¥y
make th conversion
privilege valuable.

Price to yield 8.45%;
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SAVINGS ACCOUNTS
GAIN $207,919,604

59 Banks« in Five Bovoughs
Show an Increase in
Depositors Also.

Small savers of New York clty In
1890 udded $207.919.894.77 to their aav-
ings In Afty-eight of the fifty-nine suv-

gn banks ln the five boroughs. accord- |

& to figures lssued yestavday by the

Savings Bank Association of the State
of New York. This Includes fgures on

the fifty-ninth bank up to July 1 oaly.

The totsl amount due depositors, in-
oluding dividends credited, In  thess |
bunks Decombar 11, 1820, was $1,832,-
132.584.02, as against $1,624,213.130.26 |
due December 3171914,

Resources of the fifiy-eight savings
banks Increased in 1920 from §1,758,-

T68.174.47 to $2.025550,674.64, a total,
of $285,784.400.27. or 15 per cent. The
number of depositors Inercased from

2.451,148 to 2,550,540, a galn of 108,693,
or 4.4 per cent.

The greatest sll around gains wers
made In The Hronx, where the amount
due depositors, Including dividends, in-
crensed §14,000,176.99, or 46.4 per cent,
while the number of doumilorl Increased
from 82,484 to 95,241, a gain of 19.1 per |
aont. |

Queens  eounty  was  second. ‘[‘h"-
amounts due depositors, incloding divi-
lends oredited, ncreised from §30,50%5.-
11402 to $37.784.450, & gain of 23.3 per
ent,, while 8,803 people sturted new ae-
gounte

'\u;mrun savings in \ia::hntmn 1n-
creased from $1,128,482,878.684 to $1.243.-
175,688.44, while the percentuge of m-
orease in deposits has heen only 10.1 per
cent.  The number of depoaitors in Man-
hattan increased only 1.5 per cent., there
being on December 31, 1020, a total of
1.611,.674, as against 1,587,714 on De-
cember 31, 1818,

Kings and Richmond gained in dimos-
its 16.4 and 22,4 per cent. respectively,
and 85 and 8.3 per cent. respectively in
numher of depositors.

D!VIDEND D DECLARED
ON GOODRICH PFD.

Earnings Partly Used in Re-
ducing Inventories.

The directors of the B. F. Goodrich
Company at  their meeting in  this
city yeésterday declarsd a® dividend of
3% per cent. on the preferred stock,
payable in equal instalments on April 1
to stock of record March 22, and July 1
to stock of record June 21, The board
fn April will take action on the May
dividend.

The company’s audit of accounts for
the calendar year has not yet been
made, but it was sald that the general
result indicates that earnings will be
partly consumed in writing down In-
ventorles of raw materials on hand to a
fair market value. Net salea were ap-
proximitely "$150,000,000,

The board dbcided to retire 11,580
shaves of preferred stock prior to July 1,
in sccordance with charter require-
ments, subject to the approval of the
plan by the stockholders at thelr annual
meeting in April. They voted also to
set up oul of surplus a reserve of §10,-
000,000 to provide for all possible con-
tingant losses on raw materi] commit-
ments,

The resignation of A. B. Jones of the
execttive committes was accepted.

FOREIGN BANKS' SCOPE HERE.

;Mr-. TPowers Make Unneccssary
French Reprisal Lawa.

| Albert Breton, vice-president of the
ir}ullunly Trust Company, said yestor-
day that the powers of a New York
sgency of a forelgn bank are broad
| and far reaching, Instead of being nar-
| rowly limited by law, as indieated in
despatches from Paris relating to the
ipl;n before the PFrench Chamber pro-
posing additional taxes on forelgn banks
In France and forbidding such banks
1Irurn recelving deposits or partieipat-
| Ing In forelgn issues excopt under gov-

ernmental suthorization.

Ona reason advanced for the econ-
slderation of this proposal, Mr. Breton
matd, i» that New York State has a law
! forbldding agencies of forelgn banking
| concerna from accepting deposits, “For«
1 elgn banka' ha sald. *are freer In con-
ducting their busincss, as they are not
| tegmily obliged to ecarry the same
| reserves and are mot restrictsd by the
same limitations on loans as are do-
mostic banks, Practleally the only pow-
ers Incking in the case of foreign banks
are those of receiving loeal cash de-

posits.”

CHILEAN RAIL BILL APPROVED.

Minister of Finance Corresponds
With Bankers Here on Loan.

BanTiago, Chile, Jan, 19.—The bill
anthorizing the negotintion of a lean of
approximately 825,000,000 on behalf of
the State rallwnys, recently passed by
the Chilenn Congrass, was approved by
the Council of State to-day.

In a statement relatlve to the loan
the Minlster of Financs sald that he
was correaponding with New York and
Kuropean bankers regarding the datalls
of the undertaking. e said that the
loan would bear not more than 8 per
cent. Interest and would be repald with
i fund created by the setting aside of
15 per cent. of the gross revenues of a
rallway concerned.

NEW YORK TRUST ELECTS.

New ateps In connection with the
forthcoming merger of the Liberty Na-
tiomal Pank with the New York Trust
Company were taken yostarday at the
annual meeting of the latter's directors
when three vide-presidents of the Liberty
ware elected to simillar offices In the
trust company. retalning at the sarge
time thelr old ofMices. The three chosen
wara Frnest Stauffen, Jr., Jowmeph 8§,
Maxwell and Bidney W. Noyea, FRay-
mond G, Forbes, assistunt cashler of the
Liberty, was elected also an assistant
transurer of the trust company, New
Yark Trust oMoers will ba alected to
simiinr positions with the Liberty at a
meeting to be held naxt Thursday.

PROMOTE SEVERAL OFFICERS.

The tollowing changea (n the ofMelal
saff of publle utlilty eompanies under
ilho managemasnt of Hodenpyl, Mardy &
o, ware announced yestarday: The
| Commonwealth  Power, Flallway and
| Tight Company and the Northern Ohle
| Elwotrie Corporation move Jacob Hekma
from mecretary and treasurer to viee-
prasident ; G, H. Rourne, from assistant
pearatary  and  aesistant  treasursr o
wecratary ;. (leorge Eprague, Jr. from
anglstant ascretary And assistant treas-

urer to treasurer; 1. G, Kespler W
Ir‘nmpll’ol!fr, M. T Nelsan to asslstant
| mecretary and O. R Coloman lo assistant
| trensurer,

Rallrond “_’l;el.

‘ In view of unsettled rallrond condf-
tionaand slump n trafMe, rellroad execu-

hives cxpress the bellef that the Na-|
| tional Labor Poard will be ealled on to |
| revlew the wage profhilem within & very |
ahort tme.  “T ghould not be mirprised
| 1o wea & demand for rallroad wags re-
ductlone anmae within & very short time,"”
wndd one axecutive yesterday. The gen-
ergl opinion wppears to ba that the inl-
tial smep will coma aut of the Eouth,
probably Uwough the Southern Teaflle
Lengue

- B

COMPANY TO LAUNCH
122D SHIP SATURDAY

American International Will
Quit Hog Island.

The American International Ship-
bullding Corporation will launch its
one hundred and twenty-second ship on
Saturday. Probably by February 1 the
company will dellver Hog Island to the
United States Government, winding up
its connection with the world's largest
shipbullding plant,

The ship to bo lnunched is the United
States Army transport Alsne, built for
the Shipping Board, Representitives of
the board, the Emergency Flest Corpo-
ration, the Army and the Navy, and
many shipping men from New York are
expacted to attend the eeremony.

OfMciala of the corporation say that
they do not know what the Governmant
will do with tha plant. It has been
advertisad for sale, but all bids for It
have been rejected, The corporation hos
1,400 men employsd at the plant, in con-
trast to 36,250 last February, but will
reduce ita force to about 500, most of
them watehmen, after the Alsne shall
tmve bean launched,

The vard Is being used as a berthing
plice for vessels of the Shipplng Board,

ARMOUR & CO. SHOW,
NET PROFIT IN 1920

Drew on Reserve Aceumulated
hy Foreign Conneetions,
Says President.

Only by drawing on reserves accumu-
Iated by their forelgn connectlons were
Armour & Co. enabled to show & mnet
profit as a result of their 1920 opera-
tlons, mccording to the annual report
of J. Ogden Armour, president of the
company, which he presented at yes-
terday's annual meeting of ita stock-
holders. =

The report discloses that although
the company’s total sales approximated
£000.000.000 for the fecal year 1920,
that portion of them which represented
wales in and exports from this ecountry
resulted in  losses aggregating many
millions of dollars. In view of those
losses the company found it necessary
to draw on reservea of their forelgn
ronnections to show a net profit of $5,.-
319,875.44. That net income reprasents
24 per cenl. return on the company's
average net capital investment of §231.-
000,000, The surplus as of October 30
wan $80,711,404,

"'I"he falling market during the last
year,” Mr. Armour sald, “"made profits
almoat impossible.  The public had re-
fused to bay until price geductions ware
made, and profitable prices on perish-
able prodoctas could not be obtained
under such clreumajances.

“Never was the importance of econ-
sumptive demand wuvpon prices better
inlustrated. Receipts at the principal
stockyards were not quite up te normal,
but despite prices that were too low to
sult producers and despite the best
offorts on the part of the pnckers to
make a profit our business in this coun-
try was l:undur-ted at a luna."

RAILROAD MATERIAL
EXPORTS ARE STEADY

New export tonnage of steel, al-
though not particularly heavy, is steady
und some gond eomtracts are being
closed, espaclally in rallroad materials,
according to weekly reviews of the In-
dustry. Argentina has ordered 1,000
tong of 75 pound ralls and 10,000 ear
wheels and the Bouth Manchurlan Rall-
wuy has closed for 8,760 toma of 100
pound ralls, Finland 1@ sald to be nego-
tiating for an important order of rali-
way supplies, and the Canadian Na-
tional Rallwayas Is In the market for
5,000 frefght cars.

“Nothing to Indicate a rejuvenation
of general buving Interest ia to be found
in the Iron and stee] situation,” says the
Iron Trode FReview. “Industrinl con-
sumption of Iron and stec]l continues
light. 1n some linex. such as tubular
material, good tonnages continue to be
placed.

“Tt 1s expected™ the Ironm dpe savys,
“that certain Independent mills, which
have operated at a lower percentage of
capacity than others since the first of
the wear, will have enough orders to
make & better run for a fortnight, which
In turn will ba followed by another quiet
period. Nalther from jobbers nor trom
manufacturing oconmimers are orders
coming Indicating maore than perfunc-
tory filling in, pending real wdevelop-
ments on the price prohlem.”

DIVIDENDS PASSED BY TWO.

MeCord Manufacturing and Fed-
eral Motor Shy on Common.

Tha MeCord Manufacturing Company
and the Pederal Motor Truck Company
vestardny passed the common dividends
dua. The Kellogg BSwitchboard and
Supply Company Jdeclared a stock divi-
dend of 10 per cent,

The McCord company., which makes
avtomoblle accessories and raflroad sup.
plea, pald $1 a share In October, The
monthly dividend on Federal Motor was
rassad at the diroctors’ meoting In De-
treit. On October 28 a dividend of 8 per
cont. was declared, payable in monthly
Instalments of 1 per cent. each in No-
vember, December and January. The
Kellogg company’s stock dividend was
in additlon to thae regular gquarterly
dividend of 2 per cent.

COPPER EXPORTS DECLINE,
Total for 1920 Falla Nelow Figures

for Preceding Year.

Export shipmenta of ecopper in 198
amountad fto (M,1271888 pounds, or M4
per oent. of the refined production of
the country, mccording to figurea eom-
piled by the Copper Export Association.
Tn the preceding year exports were 0.
820000 pounds. Total production of re-
fined copper In this country last year
was 1,0M0,7T0468 pounds,
pounds below 1919, and 760,000,000 pounds
under the 198 production, which broke
all previous recards.

Surplua stocks of refined copper Jan-
uary 1, 190, totalled TLIN.23 pounds,
while at the hegining of 1831 the estimate
wan #7448 pounds,

FOREIGN MARKETS,

Jan. 10.—Bar aflvar, 80%A,
an ounce. Bar gold, 10% 4. Moner,
b per cent. Dimcount rates: Short
hills, 8@AY, per cent. ; thres months
bills, &% per cent. (Ieid premiums at
Lisbon, 140.

Loxnon,

Pamn, Jan. 10.—Prices wers haavy
on the Bourse to-day. Three per cont.
rentes, 580 85e.; exchange on London,
EOf, 50c.; § por cent loan, §5f. 20c, and
the dollar, 18 84%e.

Watching Jannary Figares.
TraMe Agures for the Arst Afeen

L épye of January are being anticipated

by rallrond ofMcinls with considerable
anxisty heonusa they belleve that this
manth will record the paak of the slump.
The few roads whish complle reports
from wesk to week may that the total
for Jannary will show a eonslderable

deellne (o nel Lream Lecsmbar 8 Lotaly

JMrst half of 1921

or 156,000,000 48 o0 000 £

Investment

New York

e ——

CONSOLIDATED GAS'S
OLL BILL IS JUMPED

Makes Contract With Jersey
Standard At 12 1-4 Cents
a Gallon.

The Standard Ol Company of New
Jersey has concluded with the Consoll-
dated Gas Company 8 contract under
which the latter will purchuse in the
10,000,000 gallons of
gas oil at 121, cents a gallon, An op-
tion lg given for the purchase of suff|-
clent gas oll to take cars of the last
half at the same figure.

The price, belleved to be the highest
ever pald by the Consolidated, repre-
ments an nereass of 514 centa a gallon
over the contract price of last year. The
Brooklyn Unlon Gas Company recently
coneluded negotiations for the purchase
of Its 1921 needs at approximately the
sama figure,

It the Consolidated s compelled to
pay 12% cents for ofl for the last six
months It will total mora than $17,000,.-
000, compared with a little more than
$9.000,000 in 19520,

SABIN TURNS DOWN VENNER.

Refuses to Show Guaranty Minutes
at Annunl Meoting.

Hamrlson Marshall Robertson was
eleated a director of the Guaranty Trust
Company to fill n vacancy. and other
directors were reclected at the stock-
holders’ annual meeting, which was en-
lvened by Clarence H, Venner, who de-
manded the production of the minutes
of the executlve committea and of the
board of directors, together with eerta'n

information regarding the Guaranty
Company of New York.
. Mr, Babin. chairman of the meeting,

refused to produce the minutes, stating |

that they were Bubject to inspeetion Ly
the Superintendent of Banks and also
proper authorlties, and that It was in-
advimable to make publle the Informativn
contalned thereln because of its neces-
sarily private nature.

With regard to the Guaranty Company
of New York, Mr. Sabin rferred to the
statement sent to stockholders in 1020,
which Ineluded Information with regard
to Its organization. Coples of this state-
ment wore circulnted among atockhold-
era at the mecting.

DURAN SUCCEEDS SILVESTER.

¥rench American Banking Core
poration Elects President.

At the annual meating on Tuesday of
stookholders of the French American
Banking Corporation the following di-
yectors were olected: James 8. Alex-
ander, Paul Poyver, Charlea G. Du Bols,
Paul Doran, F. Abbot Goodhus, Maurice
Lewandowski, Edgar Llewellyn, John E.
Rovensky, Maurice Hilvester, Stantsine
Simon, Gerard Swope and Danlel G,
Wing.

Kean, Taylor & Co.
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J. G. WHITE & COMPANY
INCORTORATED
37 WALL STREET, NEW YORK

Exempt from all
Federal Income Taxes

Palestine, Tex.

(County Seat of Anderson County)

5%, Waterworks Bonds

Tue Aug, 1, 1059
Optlonal Aug. 1. 1020

Interest payable in
New Ypork City
Population 15,000

Net Debt about 3%% %
Price 87.50 and interest

yielding abont

1 6.129,
Ask for Circular S-2

AEFitkin&-Co
141 BROADWAY
New York Gity

ROSTON CHICAGD
PITTEBURGH LO8 ANGELES
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Paul Doran was alected pr T
coeding Maurlee Silvestor, who rithres
to resume supervizion of the general In-
terests of the Comptolr Natlonul @'HEs-
compte de Paris, In the United States
He continues as a member of the board.

BURGLARY INSURANCE GROWS.

Claims by Vietims in 1920 TIm-
ereased 304 Per Cent. Over 1018,

The recent general Increases In erime
ts reflacted in the fgures for burglary
insuranca, according to a statement by
the .American Surety Company yester-
day, Mora than 148 per cant more
pollcles were carrled in 1820 than In
1919, The claims last Fear totalled
about 804 per cent. mora than in 1919,

That publie officials holding State and
munlclifnl offices requiring honds were
mora honest during 1020 than during
1919 ls apparently Indieated by a de-
grease of 22 per cant in the number of
clnima for losses and defaleatlons in
spite of an Increase In this business, The
gompany's business of all classes In-
oreasad 18 £-1 per cent over tha total
of 1919,

LONDON “’00!- MARKET.

Lownox, Jan. 19.—At to-day’s woel
anction salea 11,014 bales of free wonl
wore offarad. Thers was a brisk demand
and the hulk of the offerings wera sold
at unchanged prices. Buysrs for the

| 1920
Bond Review

S booklet, compiled

8: of December 31,
1920, gives the high and
low prices of active cor-

poration and industrial
bonds listed on the New
York Stock Exchange

from 1906 to date, and
, their last sale price and
" yield for the year 1920,

QUICK reference in-

terest table adds ma.
terially to the wvalue of L
this booklet,

Write for Booklet A-45

HorngLowER & WEEKS

Entabllshed i_-
Investment Securities’
42 BroapwaY, New Yoax

home trade were the principal pur-
chasers,

PUTLER BROTHERS DIVIDEND.

Oureano, Jan 10.—Butler Brothers,
wholesnls general marchandise dealers
hers, announced to-day a quarterly divi-
dend of 844 per cent, adding that In
the last quarter of 1020 they had suf-
fercd a marchandise depreciation loss of
$7.760,000,

FINANCIAL NOTES.

The Ranque Industrisile de Chine declures
an Intertm dividend of 20 francs (8 per
ment.), payable on February 1, In contrast to
an Interim distribution of 14 franes & year

. Tts oot profite for 1620 are mors than
rlm. which Is mors than B0

r cent. of the bank's pald up capiial. New

ranches of it have been ned In r-
deaux and D\lnklrt (France).

W. 0. Langiey & Co, ars distributing a
detalled  clrcular on  Southwestsrn  Powar
and Light Companyg, in which ' & map of
territory sary by ths company and It
rubsidinry.

MoCarnick & Fagan, mambars of the New
Yark Stock Exchangs, have admitted Ad-
dison W. Kally to plnmnhi' In that firm,

The Machanics and 4 Motals National Pank
has been appointed reglotrar of Mariand
@ eapltal m.odt. .
w‘iﬂ" m-wl for eond m
karage and Duainese,

The TUnited Btates ‘r . Trunt
Company has bean  appolnt fincal agent
tor m- v”!nmi of srlnriul and m

of hond -m
olm!tn. Minmt, Pl 'f inrlmbu
oounty,

Fia, 700,000 legnl! A o
A lni Jamentown, N mm" q
Afl of ths Tauitahle Trust C af
Naw York's officars Hl:',l been tad

for ﬂu llllllll'll yoar o Me-"[un wns
for fts

forelgn anpnrumnl i

F. Koth, mAnAREF of the Harriman Na-
tlonal Pank's forelgn department and one of
{ta wice-presidents, will asfl to-day an the
Imparator for Burope te extend | nrecal

BosTom Cmcsae
] PROVIGENGE  PORTLAND. MR

e e

CONSOLIDATED EXCHANGE.

No balt tn demand for General As-
phalt and Calftarala Petroloum opeurresd
In yesterdays Consolldated Stook Bx-
change trading. On that buying, sald
to represant aecumulation hy strong
market factorg, both issues advanced
into maw high ground for this move.
ment, tha former rising 63 to 6% and
the Jatter 4'4 to 37%. In the balance
of the Industrials there was substantial
Improvement, numerous active olla, steals
and ppecialties petting gaine of & pojnt
to four points &t the maximum with
modarate recamions on final hour profit
taking. Ralls mads not guins of 1 to 2
per eent. at the maximum,

Mexican l'«tvm-nm rosn 414 to 1681,

City

$2,000,000

of Akron, Ohio

Municipal 5%2% Bonds

Principal and semi-annual interest January and July 1, payahle in New York Citm

Coupon Bonds which may be exchanged for fully registered pieces.

Denomination $1,008,

Exempt frem all Federal Income Taxes
. (both normal and surtaxes)

Legsl Investment for Savings Banks and Trust Funds In
New York, Connecticut, Massachusetts and other states.

Financial Statement
. (As officially reported)
Actual Value of Property......... ccccvinciisnsssimisnssnsissssasssssaces.  $500,000,000

Assessed Valuation for Taxation..........ccseee covsscssiiinnsianacss. 350,000,000
Total Bonded Debt $18,339,772

Leas Water Debt 310,654,000

Less Sinking Fund ceeeeee 1,110,230
Net Bonged Rebt.. L 6,575,542

Population 1920...........208,435

MNet Bonded Debt Less Than 2% of Assessed Valuation

Akron, the County Seat of Summit County, is one of the foremost manutacturing
centers of Ohio and is reported to rank third in the State in the value of manufae-

tured products.

goods in the world and produces a diversity of other products,

farming implements, etc.

The City is one of the largest manufacturing centers of rubber

including cereals,

Maturities and Prices

January 1, 1922 to 1929 to yleld 5.40%
January 1, 1930 to 1934 to yield 5.35%
January 1, 1938 to 1937 to yied 5.30%
January 1, 1938 to 1940 to yield 5.25%
January 1, 1941 to 1951 to yield 5.20%

Complete circular upon request

Harris, Forbes & Co

The National City Co

New York New York
Estabrook & Co Curtis & Sanger
New York New York
R.L.Day & Co Hayden, Miller & Co
Boston Cleveland

-

Deflation and Bond Prices

»

HE great decline in bond prices for the past eight years,
due to inflation, high commodity prices and high interest
rates, has created an opportunity to purchase seasoned bonds at

figures almost unequalled since the Civil War.

The process of

deflation appears to be under way and combined with other
economic factors should force future bond values much higher

than at present.
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Price Range 40 Bonds 1912-1920

A more detailed analysis of the present market is giveh in our circular

1921 Investment Suggestions

In this pamphlet, Liberty and Municipal Bonds and their tax-exempt features;

Corporation,

Railroad, Public Utility Bonds, Foreign Government Bonds,

and Short Term Notes are also discussed.

A ropy will be forewarded ew reguent

BLYTH, WITTER. & CO.

61 Broadway

San Franclace
Los Augeles

New York

Seattle
Portland

Cruchhile, 2% rr. :no
SR L ¥anadian.
1% to Hn!dwiﬂ Locomotive, 1% |
to 934 ; Studabaker, 28, to B48 ; |'|.rp.
Arrow, 3 to 34; American Internatidnal, |
4 to 48%, and Atlantie Gulf, 2% to 744, |
United States Rubber was bld up 2%
to 70144 ; Tndustrial Aleohol, 24 to 71 ¢
Stromburg, 1M to 40 ; Unjted 31““
Food, 1 to 271 Corn I‘mduﬂl. 2% to
8% : Unitad Frult, 4% to 109%:
Worthington, 31 to 2% ; Reading, 23
tn 8K ; Houthern Pacifie, 1% to PR
Canadian Pacific, 1 to 117; Houthern
Rallway to 33% | Brooklyn Rapld Tran.
alt, 14§ to 143 Tntarborough Cansall.
dated praferred, 18 to 16%, and Third
Avenus, 2 to 18

CUSTOM HOUNE RECEIPTS.

Peoaipts for Autiea at ths Custom
Houss yesterday wers S484,052.37, of
which $188.228.80 was for marchandiss

Republje,

g R 'irw"“’- et |

-~

withdrawn from bonded warahouses and
611444 Lof recent lmportalions,

Hounton, 4 to Texan und Paelfic |
Coal and “l‘.l to 11 Transcontinental, | B
18 to 11% ; United States Stoel, to 84 ;|

14 t"l
'h to 4014 Replogle, | B

e T T T

Bremen 3s, 3150,
Hamburg 3%, 4s,
Munich 4s
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FINANCIAL FORECAST FOR 1921
Woolworth’s Biggest Year,
Position of Southers Pacific,
Value of Noble Ofl & Gas.
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7 Pine Street, New York
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The Warren Coal Company has haan |
incorporated undar Delaware Jnws, with
W. A Harriman ss chalrman of its
board and CGeorge . Warren as (tw
preslfent. The Harriman shipping In-
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pany Aars anld to he interested equally
in the new corporation, which has been
formed ta do a general export cargo
and bunker coal bhumrinass TIts othar

ofMcers are Lastar . Monka wice-preaj-
mbl

dent; Georgs P. Oswald, vice-president | son, tressurer, asd J. W,
RO i ¢

-




