LOW PRICES NO AID
10 STEBL NARKET

age Further Cutting—DBet-
ter Demand Expected.

OPERATIONS DECREASING

Basic Pig Iron Sitnation Clear-
er—Inactivity in Coke Is
Predicted.

Bpecial Despateh to Tum Npw Yong 1mmavo.

Prrrseuno,~JTeb. 19.—The so-called
break in the steel market becama al-
most & joke to the traders, there being
insufficient buying at cut prices to sup-
port the market or encourage further
culti The concessions from the In-
dustrial Board schedule of April, 1919,
made possible are approximately as fol-
lows: Bars, §7; shapes, $5; plates, §8;
nails, $3; hoops, §4; blue anncaled
aheets, 37. Pipe appears moderately
firm and tin plate, when sold for pro-
ductlon, 18 absolutely Mm. Tt Is said
that a very small proportion of the in-
dependent mills have been actively can-
vassing the trade with reduced prices,
but the majority of the others and per=’
hapa all would shade prices very con-
siderably If offered orders at all at-
tractive,

One effect of the pries cutting, how-
ever, has been to diminish the volume
of specifications going to the United
States Steel Corporation on old con-
tracts, although booking of new business
by the Steel Corporation continues at
not much under the rate in December
and January, it appearing as if some
buyers wers anxious to partlelpate in
the corporation’s good will, Ita opera-
tlons have continued to decrease, belng
at about 80 per cent.,, and a 60 per cent,
rate will be reached within a fow weeks
if tha present trend continues,

It s expected that there will be soon
some improvement in steel demand, but
full operations of the steel industry,
with its 40,000,000 gross tons n year of
capacity in finished rolled steel, is so
far in the future that predictions on
that score are not bLeing made, Opera-
tions will be conflned probably to mills
that permitted the least increase in thelr
operating costs durving 1920,

The price situation as to basic pig
fron has been clarified to a small degree
by the action of a somewhat prominent
producing interest, wheih has reduced ita
official, or asking, price from $30 r
$27.00, wvalley. Previously there wis
much  uncertalnty as to what really
could be done. ‘The only openly made
quotiation was $30, but the trade knew
that iron could be picked up for consid-
erably less money. The Interest referred
to also reduced Its asking price on Bes-
semer [ron {rom $32 to $28, valley. As
to foundry irom, that grade has been
altogether inactive and the old quota-
tion of $28 wvalley still stands. On a
wood slzed order, however, this could be
shaded,

Coke Ovens Dune for Dalness.

There are indications that the fucnnce
eoks ovens are due for a season of in-
saotivity resembling that prevalllng at
the merchant ovens. The blowing out
of furnaces by the Steel Corporation and
the continued decrease in stee]l produc-
tion polnt to the possibility that the fur-
nace ovens will have to undergo the
same process to which the merchant
ovens have been subjected. The demund
for furnace coka has almast completely
disappeared and foundry coke also has
suffered a falling off, awithough some
small tonnage contracts huve been
made. Spot furnace, when quality is
right, commands $4.506 $5, Contract Is
held at $56 $5.75, spot foundry at §5.759
$6.50, comtract foundry at $6.50. Prg-

duction fell off more than 10,000 tons
last week.
There Is some warlation in prices

quoted on merchant steel bars, depend-
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Ing on the specifications accompanying
the Inquiry. The Cambrin Steol Com- |
pany hus quoted as low as 2,10 cents |
base Plttsburg, and although lt Was ru-
mored that as low as 1.86 cents had heen
offered, that roport could not be verl- !
fied and is not believed |n the trade.
Although some Independent steel coms
panies are inclined to meet competition
and potect thelr customers, they de
not announce lower gquotations, conse-
quently 235 cents remains thelr offickil
figure. Reflned iron bars are unchanged
at prices recently quoted, which vary
from 3.25 cents to 6.50 conts base Ditts-
burg, the latter price applying on
streight muck bar iron. Operations of
plants vary, the higest being 40 per
cent, and the average Is probably in
tha neighborhood of 25 per cent.

On cold finlshed steel bars manufac-
turers still are quoting 360 cents base
Pittsburg for earloads and 3,85 cents
for less than carloads, An independent
manufacturer sald this week it wan a
problem us to what n tonnage Inqulry
would bring in the way of a reduced
price, but it 13 bdelleved that the usual |
differentinl of 1.25 cents over hot bars
would prevail, and with 2 cents and
210 conts applying on merchant steel
Lars a tonnage of cold finlehed bars
probably could be placed at 2.2 cents
to 3.55 cents,

Niall makers say that the recent con-
cesslons of $1 to $4 for carloads and
$4.25 a 100 pounidrs for less than coar-
loads f. o, b, mills, have not stimulated
demand to an appreciable extent. Im-
mediate' demands only are belng filled,
and although the oll product companles
usually specify good tonnags for use on
derricks their orders and Inquiries are
Himited,

Chnain NDemand No Hetter.

The chaln manufacturing concerns In
thig district state that the recent reducs
tlons of §10 to §20 have not brought any
noticeable Increase In demand, Railroad
companies und other large users are buy-
ing only abmsolute necessities, and what
little business s comlns through origi-
nates with

It hins been stutad that no additional
refuctions will be mads until the prices
on raw material ba reduced. The chain
makers depend largely on the Steel Cor-
poration for drawn wire and rojled
cvhalu rods and no encouragement ls
given regarding lower prices f
produets.  The Lase price of $6.55
ene Inch proof coil in unchanged.

Iron and stoel men say that nover
before was the semi=-finished markot so
dull. A little business Is being done
when a buyer and a seller negotlate in
a quiet way, But it Is extremely Hmited,
Quotations are correspondingly difficult |
to obtain, On large blllets prices have
been named am low as $38.50, although
on one carload of 4xd4 rerolling billnta
& quotation of $40 was made. The usual
differentinl of. §3.50 glves a $42 price
for mmull billets, for which only n limited
demand exists, There Is a llght demand
for wihte rods and they age consgldered |
quotable st B62 to %57, Decauws Inde-
rendent companies hinwve offered concess |
slons of §5 n ton. Not much demand for

o |

skelp ix curront fnd the grooved, uni- |
versal and shoared material s econside
ernd quotable Bl 245, 255 and 245
cents respeclivel

Tha low levals established by the Ine
dependents did not being  moch  new
business on  platen.  One  arder wee

placed by a fabrieator for 4,000 tons of
p:‘:tn“':t 2.2 .u";nta. {lr $% a ton losa
than Carnegio Btesl Gommrowm
of I.Gl cents, Thowa plates are to be

in the eemmetim of barges for
loonl rivera.
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