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GARY SILENT ABOUT
WILLIAMS' LETTER

Peclines to Comment on Criti-
elsm of Steel Corporation’s
Price Policy.

WAS TOO BUSY TO REPLY

Only Statement Is Quotations
Were Those Approved by
Industrial Board.

Judge B. H. Gary, chairman of um'lpﬂcl:ﬂ &, Chester Crobaugh, retired.

directors of the United States Bteel Cor- |
poration, declined yestarday to comment
on the severa criticism of the corpora-

tlon’s price polley, contained In @ let- | v by ‘¢ o, Springflald, 111,

ter wrilten to him by John Skeltan
Williama, Comptroller of the Currency,
and glven out in Washington for pube
lleation.

*“T do mnot care to comment on Mr,
Willlams's letter,” he sald, “except to
say that prices of the United States
Steel Corporation were those approved
by the Industrial Board after all jthe
facts and figures weare mortdnad' by
the Federal Trade Commlission. Mr,
Williams is familiar with all these
facts."

When seen yesterday at his home, 556
PFifth avenue, the Judge was resting
after the meeting of the American Irdm
and Steel Institute, of which he Ia
chalrman. James A, Farrell, president
of the United States Steel Corporation,
was in conference with him there,

Mr. Willlams's letter had been re-
ceived, the Judge sald, but had not
been answered because of the press of
Important Dusiness during the last two
woeeks,

The uncertainty surrounding the price
and wage situation In the steel industry
was not abated one bit as a result of
Friday's meeting of the directors of the i.
Ameriean Iron and Steel Institus. That
situation, which is of greatest interest
throughout the country, promisas to con-
tinue as such. The failure of cuts made
by certain Independent steel producers |
to bring any important volume of new
business Is looked on as decidedly fm- |
portant.

The artiels in Tup New Yorx Heparp |
of Friday showed that compound wage
advances from 1915 to the present time |
madeé by the United States Stecl Cor- |
poration aggregated 150 per cent, and |
when the final Increase was granted last |
year labor had risen to 60 cents an
hour in contrast to 19%3 cents an hour
before the war, In the meantime prices |
soared, coming down again to the 1016
level, wlsere they started oefore the |
wage inereases assumed 1mportance. The
cost of living haa declined until it i= but |
80 per cent. higher than It was at the
beginning of the wage Increases in 1914, |

Open market steel prices show thut
within the last month there has been
a very sabstantial drop, and comparisons |
with the high record marks of 1030
show decllnes which reach i{n some in-
stanees tn neariy G0 ver cent. The fol-
lowing table (with the larger figures
referring to long tons and the smaller
to hundredwelghts) shows the present

open murket prices for steel products,
contrusted  with those quoted for  the |
sume products on January 46 and with |
the high record of inst year, os Lum-'
piled by the Iron Age:

BTEEL.

High,

Feb, 22, Jan. 25, 1020,

Pllicts, Bessemer ... . §2 470 $58.00
Ral's ... cavia 47,00 47.00
Henms . .... .05 8.70
Bars, soft... 4.55
Plutes, tank. 335
5 I .00
4.50
0700 ThH.00

............... 16,060 20.00

Pars, Philadaiphin,.. $2.70 $4.50 8415

PIG 1RON.
Valler, Brsle...ounsns $05.00  $30.00  §48.30
'Ilww FNBE oiniesae 28. HAR S AT

The memgn prl:a of elght principal
fron and steel products, as quoted by
the Iron Age, declined during the last
week to $59.95, agalnst $61.72 in the
preceding week and §64.86 a month
earlier. ‘The present average, conse-
quently, shows & decline of mora than
7Y% per cent. In the last month. The
high mark of the awverage in 1020 was
$85.03, making the current price equiva-
lent to a decline of approximately 29 per
cent. Compared with the August, 1513,
average, o typical prewar level, the cur-
rent figurs shows an advanm of about
65 per cent.

The decline for the currer.t week was
caused by further drops In plates, beams
#nd bare and a $5 a ton drop In Besgemer
billets, The prices quoted by the United
States Steel Corporation, however, are
still the base prices adopted by that
corporation and other producers In
March, 1019, when the conference with
the Redfield board was held. Tha cor-
poration has adhered steadfastly to those
prices ever since, notwithstanding first
big Increases, then blg.cutse by inde-|
pendent producers. |

Important users of steal Insist lhnt'
the corporation's prices must come down,
and some of them suggest even further
cuts by independent manufpcturers |
Unless drastic reductions in steel prices |
ve made, one of them declared yostorday,
the forelgn trade of the United States Is
bound to suffer. Only recently, he
pointed out, Belglum was ahle to unded®
bid the American manufacturers on an
inguiry for locomotivea for Clilna by
pomething like 20 perumt

BIG LATIN AMERICAN TRADE,

Vignres Stnw It Is One-fourth of
All T, & Foreign Busincss,

WasnixaroN, Feb., 20.—Trade with
Latin-Amerien s Increasing rapidly and
now constitutes one-fourth of all the
foretgn commerce of the United States,
sald n statement Issued to-day at the |
Diepartment of Commerce.,

Trade with Latin Ameriea in 1920

amaounted to  $3,378,185,667, against |
$2,322,723,079 In 1919, a total increase
of A5 per cent. ovor any provious year,

Banish the CAUSE

or

Beware the Effect

Civilization teaches respect for Cases.
To-day we know that if we harbor rats
or veririn we invite disease—for these
cragiures me the only link between our
selves and the dark, unclean holes where
goOrms exist. |

March is the bresdin
menace will be incre
cause to-cay. |

Our pasitive GUARANTEED process
Is the most inexpensive because it js
sure. ‘Without inconvenicnce we ro. |
Rq;\,;x; the- (‘Tl:lve completely—we GLAR

nu%ﬁnt- ~Phone for complete par-
ticulars 8 our invaluable service.

GUARANTEE EXTERMINATING Conmr

500 FIFTH AVENUE
' AQnd Street NewYork

Talephone Vandarbilt
2T16- 2717 - 2716~ 433

month. The
Get at the !

and fmp

per ceut.

Africa,

STOUK EXCHANGE NEWS.
Suspended for Insolvency—On Febru-
21, 1991, Herrick & Benanett,

Memberships posted for transfer—
Laurent Oppenheim to Lars 8. Potter;
sponsors, Marcus Goodbody, Willlam J.
. Leslle Carpenter to

ary

K Vanston.

Demnls J. Plerce;

1921.

Value of -xpnrl.l inoreased 69 per cent.
is 306 per cent.
| cent. uf !.I.u total trade "It Year was
with Kurope, the statementrsald, und 19
with the Far East.
and {mports from Canada constituted 12
per cent. of the total American trade,
while 2 per cent, of the total was with

Forty-two per

CHINESE SEEK NEW
RESORT IN PORTLAND

Steel Bound Room for Gam-
blérs and Underground
Passages.

Exports to

that some one

and the doors

WHITE MEN SHUN PLACE

—— wis 50 much
1 face,
Tunnel From O01d Quarters|asertain

spomsors, Stewart

were unsuccessful,

thelr fill of the sensation of being in
the Interior of a boller that was belng
riveted, opened the doors with difficulty.
The heéavy hammers had nearly made
them prisonera by jamming the lovks.
At police headquarters Ching Loutle, !
whila counting ball from

It Is woell known

Chinatown north of
This tunnel, which
neath the main bu

Burnside street.
d to pass be- |
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Be an Oakland

A brief review of the important advantages to be found in this
low-priced, sturdily built and exceedingly economical motor car

N the past few years the one conspicuous
tendency in the automobile business has
been toward the well-built, serviceable,

and light weight six-cylinder car.

Public and manufacturer alike have recog-
nized this type of car as best suited to the
general need for pleasant, reliable and low-cost
personal transportation.

As far back as six years ago, Oakland seri-
ously undertook the production of an auto-
mobile of this kind.

Without interruption since, it has concen-
trated its energies on refining and improving
its original model—a model that was basically
right at the start. .

More Power in the Oakland

Today the Oakland Sensible Six car is in our
opinion without rival in the world in point
of combined efficiency and low cost.

Its engine is of overhead-valve design—a
design clearly demonstrated as superior by its
use 1n all airplane and facing car engines.

The Oakland engine delivers more power
than others of similar size because its over-
head-valve cylinder is the nearest possible
commercial approach to the ideal combus-
tion chamber.

Quick burning of the fuel, small area for
heat losses, unobstructed passage of gases, and
machined all-over surfaces further enhance
its efficiency.

As a result, the Oakland owner gets more

miles per gallon of gasoline, more power per
pound of car weight, quicker getaway, easier
hill-climbing and greater flexibility, than are
available in any other car at anywhere near
the Oakland price.

The Simple and Rugged Chassis

The foundation of the Oakland chassis is the
powerful 6)2-inch-deep steel frame.

Reinforced by four very heavy cross-
members, it forms a stout and rigid support
for the body that will not weave or sag.

Every detail of the Oakland chassis is simi-
larly strong and lasting, from the drop-forged
steel spring-hangers to the precisely cut trans-
mission gears of special tough alloy.

Feature after feature of advanced design is
included in its structure, such as the non-
lubricating, self-cleaning brake assembly, o
the special steering system, notable for its
positive and easy action.

Roominess a Body Feature

Due to the compactness of the Oakland
engine, the Oakland Sensible Six open car
has the roomiest body for its wheelbase of
any automobile built.

This body is of the composite type, being
constructed of enduring metal over a strong
wood frame.

It is built by Oakland in Oakland’s own
plant,entirely hand-painted in Oakland shops
—where every detail of its finish is under
close supervision.

Like every body in

the Oakland line,

whether closed type or open, it is made
heavier and stronger than isactually necessary.

The Resources Behind the Oakland

We have attempted to tell you briefly here
why your next car should be an Oakland.

Perhaps the chief reasons are as yet unmen-
tioned —the record of the car itself and the
company behind the car.

In the six years we have been building the
Oakland Sensible Six, more than 200,000 of
these cars have goneintotheservice of owners.

Uniformly, these owners report perform-
ance of the most reliable character, with returns
of from 18to 25 miles to the gallon of gasoline,
and from 8,000 to 12,000 miles on tires.

Thus the Oakland car of today isa known
quantity, a stabilized investment—its worth
has been established beyond doubtorquestion
under the conditions of actual use.

The Company that builds it is an impor-
tant unit of the General Motors Corporation,
the largestautomobile producing organization
on earth, and is itself the seventh largest
producer of automobiles in the world.

Every Oakland car reflects the policy of this
Company continually to embody in its prod-
uct the latest accepted engineering practice.

When may we demonstrate the Oakland
to you?

Open Car, £1195%;
F.O. B. Pontiac,

‘-Il.: e e

OAKLAND M()TOR C \R CL)Ml -\\\

Pontiac, Michigan

Roadeter, 8119, Four Door Sedan, 22065
Mich. Additiona h W lrr“' heel Eq

i Coupe,
sipm —*-!l

OAKLAND SENSIBLE SIX

New York Factory Branch—1758-60 Broadway. Phone Circle 4880

Wholesale Retail
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