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Sugar Stocks
We harve orders in

Central Aguirre
Cuban Amer. Sugar Pfd.

Fajardo Sugar

,Federal Sugar Refining
National Sugar Refining
Savannah Sugar Ref. Pfd.
South Porto Rico Sugar
So.PortoRico Sugar Pfd.
W. India Sugar Fin. Pfd.

Cuba Cane Sugar 7s
Federal Sugar Ref. 7s
Francisco Sugar Co. 6s
W. India Sugar Fn7s
Sugar Futures

As Members of the N. Y, Colfee &
Sugar Exchange, Inc., we solicit orders
in these commodities on regular terms,

Information & Quotations
on Request,

FARR & CO.

Memihers
N. Y. Coffee & Sugor Exchange, Toc.
Brokers in Raw and Heflned Sugsr

Specinlists in Suoar Stocks,

133 Front St. (Cor. Pine)

Telephone John G425,

-

e e
| E are specializing in an
unusual issue of bonds

£100, §500 and $1000 denomina-
tions offering:

Unquestioned Safety

10¢; Annual Income

Probable appreciation
in principal

Suitable  for investment by
those who must consider se-
curity the vital requirement.

Request S-10

| AEFitkin&Co
Members K Stock Exchange
141 BROADWAY
New York Gity

BOSTON CHICAGO
PITTSBURGH LOS ANGELES

INVESTOR'S
GUIDE

|
|
Publishes This Weck a Special ‘

SUPPLEMENT

of Interest to Investors
and Traders.

—w——

Sent FEEE on Wequest.
A=k for N-23

CorPOoR
116 Nassau St.. N, Y. |

STEEL HOOP ISSUE
IS OFFERED T0-DAY

£5.000,000 of Sharon Com-
pany Bonds Is Being Sold

| for 100 and Interest.

| An lxsue of*$3,000,000 of the Sharon
Steel Hoop ( u:m-mn A l'lt“u. mortgage
Iu\'('nl;' yvear 8 o sinking fund

A, dated Mareh 1,
| 1821, and due on March 1, 1841, will be |

atfered for asubscription to-day by Dil-
| 10m, & Co. at 100 and interest. |
| The €haron hins un unnuul
| producing  capacity L5000

'g;rld. bonds, series

Read

COPAny
of
principully used in the munufacture of
420,000 tons of fintshed products,
proveeds of the lssue will be used to re-
tire all m-dcrlting honds, reimburse the
company’s trensury for expenditures for
additions and improvements and pro-
vide the company with additional work-
ing capital.
| The company's anoual profits applica-
| ble to Interest charges, before deprecia-
tion and Federal taxes, averuged $2,841,-
116 for five years ended on December 31,
1820, or more than seven times maxi-
mum annual interest charges of $400,000
on the bonds. The bonds are secured
by a direct flrst morigage on the com-
pany's physical properties, which are
carrled on its books, after depmlatkm
a5 $10.398,047.
ghect of Decomber 31, 1820, shows total
tangible assets, loss depreclation and
other reserves, of $18,044,759, of which
| 86,951,155 was current assets, Its total
ilnbllittes were $3.141,024.
sinking fund, beginning at once, will re-
tire all of its bonds by maturity by pur-
chase up to 1074 and intercst or by call
at that price.

[Average Bond Prices |
|
|
|

Net Week
Change, Ago. Dee, i1
-1 64 7348

Yester-
duy.
18 Rails T5.18
10 Industrinls
4 Pub, Ul
5 Foreign

.

ll'll

|  BOND NEWS AND NOTES.

|
| The policy of the Canadian Govern-

ment  rvalative to the nmtur!t_v of

25,000,000 of five year 5 per cent.

]
bonds on April 1 and of $15,000,000 of |

| two year Gi: per cent. notes on August 1
{5 belng shaped in accordance with the
| advice of bankers here who were con-
nected with the original offering. Three
| courses of action are under consideration
and it Ia not expected that the method |
| of procedure will be known with finality
until to-morrow. The dizposition of the
Canadian Government i3 to pay ths
loans &t maturity without refunding,
but the advice of local bankers as to
whether that palicy would he the wisesat
one is sought. Should refunding be de-
cided upon the lssue would take the form
of a ten year 7 per cent, one. As =
matter of fact, a conslderable portion of
the maturity has been bought up by the
Canadian Government, which has sub-
stantin] credit balances here. Complete
payment and retirement of the $40,000,-
000 of agerogate maturity might require
the shipment of some gold to this mar-
ket, but it was learned that the $25,000,-
000 maturity could be handled without
|J.:nl.rl shipment. An offlcial of one of the

Canadian hanks is here for the confer-
encer, which are expected to be con-
cluded to-morrow and after which a
definlte announcement is understood to
be scheduled,

Sao Panlo Loan.
Tha applicationa for the Sao Paulo

|
tons of |
pig iron and 440,000 tons of steel ingots, |

The |

|
|
|
|
J|
|
|
|

i WEDNESDAY, MARCH 021
| 1040,

3 TR T S N £15.852,000
o RS e L S S i 695,630,000

I!\\GE OF LIBERTY BONDS.

Cle=ing. Bales (in

Bid. Asked. Tield, $1,000s) Open, High, Low,
'.1 02 91.06 4.65 205 Ulgs (1032-47) Sadis "1 14 9118 91.08
£7.10 os 485 & lat cv. 45 (19 A £ . 86.70
S6.90 §T.20 sl 4 (1987-42) ... 86,400
7.20 87.24 st v, digs nin.;:-s.n 87,00
.08 8714 & e 14y tl!}"' 42) B6.54
| 80,50 8B.G0 lst=2d dME ivies g Ciale
140,16 96,30 a0 Al (1928) 90,00
87,40 827.22 Ath 43s (1832-38 ST.08
(9744 £T.48 Vie, 4%z (1922-23). 07.42
A o Vie, 4% 8 reg ote 67.34
".“.H 87.48 5 Vie. 3%s (1922-23)... 9704 9740

1919,
£11,1008.000

B66.467,000 |

Net

8020 .12
87.4 +.14
9748 —.10
97.34  —.0n
9748 —.10

| United States, Foreign Government, Railroad, Industrial and Other Bonds.

The company's balance | t'nm
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| heavy selling from spot houses, Liver- |

2 | sluggishness of forelgn exchunge and de-

08 | after the Easter stoppage

05 | Detober ..

L | Int'r mhipmanta,

'BONDS IN STOCK EXCHANGE (OTTON FUTURES

CONTINUETO DROP

After Touching New Lows,
Gain Near Close of Session

on Short Covering. |

Phe cotten market resumed vesterday |

its downdard course, meeting rvnewad:

| poal and Wall Street at the apening and
| nfterward developing an unsetiled and
| weak undertone, Prices were 47 to 31/
points less than Tuesday's final blds at |
2| the session's low, but closed off only
|~.. to 4% points, short covering causmr.'u
w recovery in the final half hour of busi- | |
ness. Local spot was off 20 points, tol

11.20, The decline carried a1l options |
to new low ground. Prossure was created
by several factors, including weak Liver-
pool cables, bearish Tancashire advices,

velopments at the allled conference in
Rurope. The last named caused consider-
able uneasiness wmong remaining longs.
Lancashire advices sald that due to
poor demand and accumulation of stocks
eottan mills might shut down indefinitely
First sales
were 17 to 31 poinis net lower. Tmme-
dintely after the call the list showed a
slight recovery, when professionals took
advantage of the early downturn to cover
short commitments. That buying browght
the list back to within & to 20 polnts of
Tuesday's close and pressure increased
agaln. Some options were down mors
| than half a cent a pound before the mid-
| dle of the sesalon.
| The number of March notices was es-
Ltimunted ot elghteen, The heaviest sell-
| ing at times ecame from s=pot houses |
| One broker =old 25,000 bales of July. |
On the way down several stop loss orders
were pneovered,  Southern offerings in-
craased on &ll bulges, Few operators
would venture to place comniitments on
| the long side with the existing tension
trcsulttng from developments abroad, |
Sentiment was decidedly bearish again. |
| In the last hour sellers were more cauti- |

% | ous because of reports that interlor spot

holders were refusing to sell.
Range of prices;

Open.,
Mareh 11,00
Muy coe 114D
July . 1195

Decembor. ,
Janumry.., .

p vt !:0
NEW OR!.E&KB.
NEW ORLIEANS, March 2, — The eotton
market closed very steady to-day after all
montha had touched new low levels for the
under realizing lw:

seuson, but  recovered
rhoris. C.'lou!m: prices were: March, 10.80c,;
May, 11.45¢,; July, 11.85c.; October, 12.28¢,;

Dccnml.ler. 18,450,

SOUTHERN SPOTS. i
New Orleans qulet, 25 lower at I1le.;
snles, 51 bales. }l‘ob].]e. 25 lower at 10.50¢, 7 |
palen, nil. Savannah nominal, unchanged at
14.00c.; =ales, nil Norfolk quiet, un-
changed at 11.00c.; sales, ul! Baltimore |
nomlnal, umh.nug-d at 1%c.; sales, oll, i
Memphis quict, vnchanged at 190, sales, 200
balea, St. Louls gqulet, G0 lower a:i 1%,
sales, nil. Little Hock quiet, 50 lower at
11,0500, sales, 180 bales. Dallas quiet, un-|

changed at 10.20¢.; sales, 1,087 bales.
LIVERPOOL. |
Epot Cotton—A fair business doing ar §
pulnts advapes: middling, 6.64d. Sales, §,000;
American, 4,000, Imiports, 4,000, none
Amerlean, Futures opened quiet but stomdy |
nt 4 to 13 points advance; cliosed casy at a

urt decline of #1 to 44 polnts, March, |
G760, 5 May, T.04d.; July, 7.24d.; October,
T.424.; Decomber, T.484,; January, 7.561d.
slsﬂwhelmr—l’lm dull and easler; clothe
uil,
STATISTICS,

Last Tast

Waels, Year,
Fori | rocelpts., . #,102 334
Fxports .. X 1mr| R,
xports aoas D280, 142 4,437,073
v. Y. stocks 1‘.!2 ﬂTU an,p

Porth .
Int'r receipts,..

|
I
VERY branch of international commerce located in New
York City profits by making use of our Radio Service
which offers—
Accuracy - Speed -  Economy
Rates per Word for MARCONIGRAMS to Europe
Cents par word Cents per word \ Cents per wory
Great Britain - 18 Denmark - - 235 Spain (via London) 33
France - - - 20 Finland - - - 29 Spain (via France) 27
Germany - - 36 ][’)olan‘d . 6 Portugal - - - 32
Norway - - 24 anzig - - - 3 3 s
Swedcr: o NS Italy - - = 26 Grecce - - - - 36
For quick service, telephone our nearest office. Uniformed messengers will call for-and
deliver Marconigrams to any part of the city
Edward J. Nally, President
ALWAYS OPEN—64 BROAD STREET Telephone Broad 2900
233 BROADWAY Telephone Barclay 7610
8A.M.to 8P. M. ¢ 933 BROADWAY Telephone Ashland 7435
500 FIFTH AVE. Telephone Vanderbilt 8354

IMVIDENDS AND INTERLST.
BETHLENEM STEEL CORPORATION
on Elght Per t‘mr.

Notice of
ferred Stoc

Dividends
Cwmnulative Convertible Pre
Neven Per Cent. Non-Cumulative Fre-
ferred Stock: Common Stock sod Class
B Common Stock.

The first installment of 2% of the elght
per cent, dividend upon the Eight Per Cen!
Cumulative Convertible Preferred Stock mind
the first installment of 1%% of tha mevel
er cont, dividend upon tha Saven Per Ceni.
Non-Cumulutive Proferred Stock of Bethile
hem Steel Corporation, which were declnred
on January 27, 1021, and the 14% reguist
dividend uppon the Common Soek and Class
B Common Stock of the Corporation, which
were declared on the =ame date, will ba

ayahle on April 1, 1021, to the reapectiva

olders of record of sald four cinsses of
stock at the close of husiness on Mareh 175,
1821 (the date at which the books for the
transfer of said Soven Ter Cont, Nop
Cumulative Preferred Stook and Comman
Htock wlll he closed for the Annual Meetlng
of Brockholders (o bo held on April 5K, 1921)
the second installment of mald dividends on
f gald Wight Per Cent. Cumulative Conwert-
ible Preferred Sioek and on sald Saven Fer
Gent. Non-Cumulative Proferved Btock will
bhe payable on July 1, 1021, to the respective
holders of vecord thersof, at the closs of
businesa on June 15, 1921; the third, on
October 1, 1021, to the respective holders of

HART OIL

By resolution of the Board of Di-
rectors no further subscriptions for
stock of this Corporation at $2 per
share will be accepted after 12 o’clock
noon, March 5th, 1921.

For further information write Dept. B,

HART OIL CORPORATION
New York City

123 Liberty St. Phone Rector 9613

- R MU 4 e loan, offering of which was started ..., 080 {ssued N. Y, arrivals, . 250 | record thereof, at the close of businsss on
- . — e | yesterday. were fully s satisfuctory as| 1.......07 |AT&SFShL& ;ngltc | COTTONSEED OIL. - Eontr'rr:‘hl-:‘l’l;'_-_ 1'9-.-|.h-..n¢ the ll;\ur[?‘, on’Jan.
the undewriting syndicate had antici- Boooo.. 060 wsaneedld seanens g uary 2, 1922, to the respective holders uf
Da;c‘-l. but no figures were Ilunn?}mt;:\‘d sarerends 32!‘;:‘“’&“ ipgf il B LR x.mm.f.‘i'.' 2 | Bpot DIVIDENDS AND INTEREST. | Fecord thetoof, ut ihe close of Lusiness oi
s befure the advertisement of the offering CRARA -4 g PP a0 ity al S A - Checka will be 1
: - PR -lﬁ O Lot ds & N Wi 2. LT My | N II 0\“!"[‘“ COMPANY. hecks will be mniled,
Position of Equipment Stocks || s n duted for to-morrow, Theve was ao | 577 7 hatal” Kuerrooi0n | 2. .....00 2000 T pikts i i & e |July 5 ¥ --po‘(“h'f.ii'lf‘?,tmy e ab 28, 1021, 1t 1. MoMATH, Secrotary
hmd Steel Car Co. word from Amaterdam. but in London Buvees BBl ‘ummm CENW MiSpa Kings CoEL&P | ﬂtl,mu}\ lmﬂﬁ&d&wu;‘\"m"“ Pt A Rbartorly . dividend of “one and throe- | _Dated Muarch 1, 1081,
Haskell & Barker Car C Eoalbabicionr o hlc b, Al Mgl Bt 1 oot Ciadel pdppah Bmtln o) P ) bt s 3 guarters per cent. (1%} upon the Tre GEORGE W. HELME COMPANY,
i er_ ar Lo. | was s great success, Speyer & Co. re- A < Ch“ﬁ;'-.”" Lm:ieda e *: C i 117 b\m(‘.‘udl’i\gu' Cmrcago, March 2.—Fresh upturta 1o l]r.':l::-:m!{;:‘nltym“::c:;k e ln.:-.. f;‘;.-ralh-.: 111 1FLEEh A it Tork. Aarch & 1881
Pure Oil's Splendid Record [erived yesterday the following cable 9.5 .00 3. Talgl 2 . . 8) 't \'nt‘«hl-tlTﬁ'a'f'rtin LOWER CQTTON MARGINS. the price of wheat took place to-day, |payuble on March Sist. 1921, to the Preferred nT':\MM‘d; ) Peofor nr;"fs bt Sl o
fruln .l Henry Schroeder & Co.. Lon- 1. adiy Chiﬁlﬁ[l fdh Lsgus... 1928 | Repl&S s lm : | Bvockholdars nf resard at the closn of busi- | 0Nt on th iy tock and Two
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already elosed,” The offering | Balt & c"m"’““ "‘" 2 0 \nlrnnt‘&f‘ Net Interest Now §56 a Bale, high 1 A qUATharLY GLelmd ol onw. St Oe holders of record at the close of busine
g 2 81 I{lJ\rkkl.a ; ‘i sils |1 cent to 1% cents net gher, with |per cont. (1%%) upon the Common empilul | agupvh 14, 1021, Checks will be mailed
e | % ohi & W T e Viiaies yta| The Cotton Exchange Clearing As-|March at $L67% to €108 and May at |jioek, of, g, Compars, has, b decias . b et £,
RS (P rersupply o | . £ 8] . L A L S 067 "'7' golo | socintion hns announced that origingl  $1.60% to $L5%%. Corn finished 2 | B bbbl Napidlidne 4 " -
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Wit i - TR e = a8 5 Lou & Nash 4s| St L&San Fran| © 0o %2 orest will be §3 & bale instead of &, as | vance of @Y% cent to @ e cent. | will be malled Mareh 30th, 1921, ELECTIONS AND MEETINGS.
| eign loan permiited to be lssued in Eng- o wa'e s o ' ' 1... "1 il s un- | For the purpose of tho mnuunl stockhald. | smerros —~
| 3 2 8. T 1 cmle (\:pwo. auﬁu A | previousiy. | In provisions the oulcome Wa | n : 4
{ land, the British Government having = T Kt u.bunf)mal-.a 15 1 | #re’ neeting, to be held on April 10th, 1021, NOTICE OF KPECIAL MEETING
[made an exception In the case of the | werway Goe R SR SR Y a1 The present requirement of $5 a bale | changed to 15 cents lower. the fransfer books of the Preferred and OF SHARKHOLDERS OF
ey Norway Gov s 1. i Toeisne hg:#u\\m‘htld W 4ol contrasts with ‘. high of $10 a bale| A gencral rush to the buying side | ommon capltal stock will be closed at 3 F, THE
‘ . v A e BtL & SanFran| = $514 | ehurged a year ago, The reduction has | brought about a sharp "lld‘”"c m ‘t,hc M., March 2iat, 1921, and will bo reopenid
= g masinss Highpd - : b Series O .\\mmrnf.lerﬁu Been made possible by the heavy de- | wheat market during early trading, but fef 10 A A, ".’"'" oth, A -
— | Forelgn Governments Lower. ‘{::-:::::gh ln.......uss ; m‘d“u lu's: e i 5 cline in the price of cotton. many holders realized on the bulge und w. i Av-\ma ROBERTSON, Becrelary. PUBL]C NATIONAL BANK
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ten government bonds, and most iin- ably the forerunner of Increascd busj- | ening the market, as was notable light- Mvidends of §1.70 per share on the Pre- Hrihaes \
ewburier, enderson || onds, & i : o Syl e W
portant issues finished the day frac- | ness Ivess of rural offerirgs, and it was con- | ferred htl:lr nnd §5.00 per share on the| .. JoerS G S harehold € The Puabiies
e L | J Btock of P, Lorilurd Company R O o Bhrreholders o 0 il
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