
Sugar Stocks
We have orders in

Central Aguirre
Cuban Amer. Sugar Pfd.
Cupey Sugar Pfd.
Fajardo Sugar
Federal Sugar Refining
National Sugar Refining
Savannah Sugar Ref. Pfd.
South Porto Rico Sugar
So.PortoRico Sugar Pfd.
W. India Sugar Fin. Pfd.

Cuba Cane Sugar 7s
Federal Sugar Ref. 7s
Francisco Sugar Co. 6s
W. India Sugar F n. 7s

Sugar Futures
As Members of the N. Y. Coffee &

Sugar Exchange. Inc., we solicit orders
in these commodities on regular terms.

Information & Quotations
on Request.

FARR & CO.
Members

X. V. CoToc & Sunar Kxchange, Tnc.
Brokers in Haw and Heflncvl Suifar.

iallaU in Hucar Stocks.
133 Front St. Cor. Pine)

Telephone John C428.

WC arc specializing in an
unusual issue of bonds in

$100, 5500 and $1000 denomina¬
tions offering:

Unquestioned Safety
10% Annual Income
Probable appreciation

in principal
Suitable for investment by
those who must consider se¬

curity the vital requirement.

Request S-IO

AEFithin&Ca
MembersMyStock &xchan£t
141 BROADWAY
New\brk City

BOSTON CHICAGO
PITTSBURGH LOS ANGELES

The
INVESTOR'S

GUIDE
Publishes This Week a Special

SUPPLEMENT
of Interest to Investors

and Traders.
Sent FRRE on tffqut«t,

\*k (or N-33

116 Nassau St.. N. Y.

r_. ,

Our K\>l*l<pr M 2*1, »»nt it led
"The Principles of
Sound Inventing"
will be sent free on requ \<t.

Chas. Wesley & Co.
tNCOnrOHATEI'.

92 Cedar Street ''tw York
.-.

^

Acme Coal Mining Company.
MtTlt r. TO *T<H HHOt.UKN*.

Por 'h» puepo«r Of rnnipletmg ""'I >"oi r*»rt-
yg tint iHCOtd* of tlin Company no tlia' no-

j-r» of It* *rtt*ltl*» ma> >>' ("-nt dlrci i|;
r> the stockholder*, the Con nnny r^'t'ieet*
Ibn' *11 *locK!iolil»r« «i«l oth«r i>*-r»on* In
tereeteil forward *t onr# their n«m"». number
nf ehU'-e* held nnrt pr .<,nt tt<l«tr> t'< !
Yranefer Aarnry, No. ->) Bro«< Strc
New Torh CM«. /

J

STEEL HOOP ISSUE
IS OFFERED TO-DAY

$5,000,000 of Sharon Com¬

pany Bonds Is Being: Sold,
for 100 and Interest.

An issue of'$5,000,000 of the Sharon,
Stoel Hoop Company's first mortgage
twenty year S per cent, sinking- fund
gold bond*, scries A, dated March 1,
1921, and duo on .March 1. 1941, Will be
offered for subscription to-day by Dil¬

lon, Head & Co. at 100 and interest,
The Sharon compain has an annual
producing capacity of 130.000 tons of
pig iron and .HO.000 tuns of steel ingots,
principally used in the manufacture of
32<J,000 tons of finished products. The
proceeds of the issue will be used to re¬
tire all underlying bonds, reimburse the
company's treasury for expenditures for
additions and improvements and pro¬
vide the company with additional work¬
ing capital.
The company's annual profits applica¬

ble to interest charges, before deprecia¬
tion and Federal taxes, averaged *2,841.-
116 for five years ended on December 31,
1920, or more than seven times maxi¬
mum annual interest charges of $400,000
on the bonds. The bonds are secured
by a direct first mortgage on the com¬
pany's physical properties, which are

larried on its books, after depreciation,
as $10,398,047. The company's balancc
sheet of December 31, 1920, shows total
tangible assets, loss depreciation and
other reservos, of $18,044,759, of which
$6.951.155 was current assets. Its total
liabilities were $3,141,924. An annual
sinking fund, beginning at once, will re¬
tire all of its bonds by maturity by pur¬
chase up to 107' and interest or by call
at that price.
/ A

Average Bond Prices
Yn>t»r- Net ffwk
duj. Change, Ago. Dre,31

It Rails 73,1ft ..13 73.64 73.48
II) Industrial*. SM.:U .04 KM.71 8H.13
o i*nb. nil... 04.53 .e-i.oo 60.07
."V l arrlen 91.15 ..32 IM.73 90.8S

30 n«nd» 79.78 ..11) 80.24 78.35
V J

BOND NEWS AND NOTES.

The policy of the Canadian Govern-
merit, relative to tho maturity of
$23,000,000 of five year 5 per cent.
bonds on April 1 and of $15,000,000 of
two year 51.. per cent, notes on August 1
is being shaped in accordance with tho
advice of hankers here who were con-
nected with the original offering. Three
courses of action are under consideration
and it if not cxpected that the method
of procedure will be known with finality
until to-morrow. The disposition of tlie
Canadian Government Is to pay the
loans at maturity without refunding,
but tho advice of local bankers as to!
whether that policy would be the wisest
one is sought. Should refunding be de-
cided upon the issue would take the form
of a ten year 7 per cent, one. As a

matter of fact, a considerable portion of
the maturity has been bought up by the
Canadian Government, which has sub¬
stantial credit balances here. Complete
payment and retirement of the $40,000.-
000 of aggregate maturity might require
the shipment of some gold to this mar¬

ket, but it was learned that the $25,000,-
000 maturity could be handled without
gold shipment. An official of one of the
Canadian banks is here for the confer¬
ences, which are expected to be con-
eluded to-morrow and after -which a

definite announcement is understood to
be scheduled.

Sao Paulo Loan.

The applications for the Sao Paulo
loan, offering of which was started
yesterday, were fully as satisfactory at
"the undewriting syndicate had antici¬
pated. but no fisrures were announced
before the advertisement of the offering
soh tin led for to-inorrow. There was no
word from Amsterdam, but in London
the offering of £2.0u0.000 of the loan
was a :;reat success. Speyer & Co. re-
celveil yesterday the following cable
from J. Henry Schrocder &. Co.. Lon-
don: "Sao I'aulo loan great success.
largely overrt.baerrbed, lists for LoikIom
public already closed." The offering
here came ;it a period when the bond
market had indicated an oversupply of
foreign government and other securl-
ties, but in I,ondon It was tho first for¬
eign loan permitted to bo issued in Eng-
land. the British Government having
made an exemption In the case of the
loan.

Foreign (ioi rrnment* Lower.

Concern over the Kuropean deadlock
induced yesterday Home selling: of for¬
eign government bonds, and most im¬
portant Issues finished the day frac¬
tionally lower. The most drastic decline
wax suffered by the United Kingdom
of Great Brits in and Ireland 5'is of the
lXT issue, which declined to 80. as con¬
trasted with the dosing price on Tues¬
day of 8»>The French Republic 8s
fluctuated within a range of about a
point and finished up a fraction lower,
wlillc the Belgian 8s sold as high as
97'2 and as low as 96-1*. closing >i point
lower, at the latter price. Bonds of the
Scandinavian countries were fairly ac¬
tive nnd moved to lower levels. Trading
in Libertys and Victories was quiet.
Little interest was dlsplnycd in railroad
and industrial bonds.

>rir K nuirlllr Issne,
R. M. Grant & Co. are offering a. new

Issue of $4S7 (X» of city of Knoxvilln 6
per cent, water refunding bonds. Knox¬
ville is the third largest city of Tennes¬
see, having increased during the last
decade 114 per cent., the largest Increase
of any of Tennessee's four largest cities.
The bonds arc due on March t, 1922, to
1W6. both Inclusive, and are being of¬
fered to yield 5.85 to 5.50 per cent.

Iiivlnrlhle Oil I«<iae ( nmli|,
The Invincible Oil Corporation an-

noun ed yesterday the completion of
Its financial arrangements for taking
«nre of Its maturing obligations and
providing for Its future r> quirerwents by
an Issue of ten year bonds which will be
offered shortly for subscription and sale
to the public, it Is expected that the
iK ue w ill b« one of $3,000,000.

Iloniiril Smith Offering.
Aldred A «'o, l,td.. of Montreal, will

offer the * 1,000,W0 of 7 per cent,
twenty year refunding mortgage sinking
fund fold bonds of the Howard Smith
Company at 8,1 to yield about 8.80. Tn-
terest oil them w ill be payable in 1,'nited
States funds.

Sit Bids for Akron Honda.

It is under«tood that there were no
bids for til. M0O0.0O0 of 5'ii per cent,
one to twer,y ,vcar serial school district
'bond of -lie olty of Akron which were
to be r.-.yarded on Tuesday, f.oeal bond
dealers <in that the bonds were not at¬
tractive ut 5'.j per cent, as bids had to
be for par or better. It Is ;<aid that the
bonds probably w ill have to be raised to
ti per cent, to attract any bidders. An
K«iie <>f \ Mayton. Ohio. 5'iper
ent. fitte. n and one-quarter to twenty
and one-half year school district bonds

advertised as to be offered to-morrow
-ni tiie same terms as those of the Akron
issue.

KTnu.nnil llent lomnnny Bonds.

Paine, Webber A Co. are offering
1700,ooo of Merchants' llent and Light
Company of Indianapolis fifteen yeni

BONDS IN STOCK EXCHANGE
\v EDNESDAY, MARCH 2, 1921.

Day's sai».«
Year to date.

Clw^ing.
Bid. Asked.Yield
01.02 91.06 4.05
87.10 4.fit
N6.90 87.20 o.OO
^>7.20 87.24 5. Hi
87.08 87.14 5.23
95.50 98.50
.'.J.16 9ft.20
87.20 87 22
97.41 97.48 5.90

o.ti ¦>

97.14 £7.18 4.87

1921.
$10,759 000
533,227,000

RANGE OF LIBERTY BONDS.
SaHps < in
11,000s)

225 3»/is (1932-47)
1st rv. 4s (1932-47).

6 2d 4s (1927-42)
10s 1st i v. 4'is (1982-47) 87.00 87.24
84.- 2d cv. 4Vis (1927-42). 80.90 87.12
.. 1st-2d 4>,is

75S :if( 414s ( 192S) 90.00 90.20
1.726 4 Hi 4',4a (1932-38).... 87.08
2.727 Vic. 4-Vs (1922-23)... 97.54

1 Vic. 4%h reg 97.S4
715 Vie. 3?.4s (1922-23)... 97.34

1920.
I1S.S52.000

.O.UOU

Open. High. Low.
91.14 91.IS 91.02
86.90 86.90 86.70
86.60 86.96 86.60

87.00
86.84

1919.
$11.109.000
566.467,000

Xct
Close. digs.
91.02 ..08
86.70
86.96
87.20
87.12

..40
-f- .36
+.i<;
-!-.2S

87.24
97.56
97.34
97.54

90.00
87.02
97.42
97.34
97.40

90.20 +.12
81.20
97.16

+ .14
..10

97.34 ..06
97.46 ..10

United States, Foreign Government, Railroad, Industrial and Other Bond*.
frencb Reo *»' DmOuiiltlha Br h Stl 3* ItM

receipts
9634

.96'a
903.1
,96/y
.97

. 9634

. ,965s
. .9634
.. 967g
. . Oftij
.. 967g
. .116.34
. .9
.967*
.96S4

1831 A
,9'.'-V nun Hap Tr 5s

in 99'u'i 1 .2*
its* Bkn Co K.I 1st

2 .. .92 stamped
2 9I^| 1 03la
I 913< BttsbTermn: 5s

.911 69
112- . . ut'V uiihIi T Bldg 5s

.91/8
3 91:14
3 92

Hep of Cuba Ss
1904

.79
RepofC'luba4'44

1 8rt
^ 9C"8 CHol' Mexico 6s

.9712
2 97

" CSof Mexico 4*

2 72
Cat (.as tK

1 84I.V
Can Nor Ry la

receipts
X.,. .101

13 10114
1 10118
1 IOU4

45I4I CentPaclflc 1st

.9634,
a 97

City of Bor¬
deaux 6a

85 76
4 76l2jCityofLyons 61
1 76
2 75

City of Mar¬
seille* 8s

.3313
1. 830.. .331*

Chilean Gov 8*
when lam* I

36 90
?l2...*3. .00

99
lj 99

59 09
DotnlnenKep.ls

.72
7218

6.
2.
9..
1 7134
5. .a#.. .7134

Cent I'ac 8Ws
2 76*i|

Cent Pac Sl> 4

Cbes & Ohio 5»
2 92

791a; C 4 O CY Js M
.79! 4 10.

City of Parts (I* 1
-4 f)6U ChlneseGovt 8s I

.96
1 9618
8. sO. 961S

United KlDRclm
J'-is 1921

22 9914
4 99lg
3 99U
10 9018
10 99
. »4* 1(23
A 9478
3 9434
6 9478
56 9434
IMa 1979
6 88U

15. *6. .87V
12 88
m* 1137
2 86I4I
20 86

8l3i
817k
8134
81.Si
8l781 40*4 3.

JspaneselattHsj 1.
13. sjlsj Ches A O 4^_sJapanese 2d4Vi*
7 821r
10 8214
a 82is

'¦J 8234
2 8218
2. .87. .,821s

Japanese 4a
1

20.

<631?
.0338
.6312
6:t:i8
631a
.63

17...
ft.. ....85

S V City 4Jis 57
Nov

.8314! N Y City 4>i« 65
2 92

10 851f NY C1ty4K*M
1 85V 1 80&8
fi SSIa;
3 S'iftg9.!!!!! !853r Adams Kxp 4s
s!!!!.'!. 8513 1
1 8514: 1 «"4
2 85 1 62
2. '. '. '. .. !s5U A,l> & Susq T-iS

C t O cr 4^<
1 753g
2 751.1
7 75lg
9 75

C&O R * A 1st

CRAQ Joint. 4s
10. ,971k

.97:18

.9713
9738
.97
.970r
,971y

Belgian Gov 8s
receipts

4 731a
Am Atrr deb 5s

3.
1...
A...
1...
4...

20...
17...
l.»
1...

11...
22...
2...

97141 1 98»8
97U]Am Cot Oil 3s

.'9714! 1 7434

.97181 "¦

.9
,9678 AxnSmeltAR 6s

5 773g
A 77U
1 7734

.9634

.96 ~8
97.9684! AmTJtT ct 6s
.96^81 4 96
9634 * 95»4

BelgianGotTHs JA 96U 1 .... ..9^.)4
2 9512'AmTAT Clt 6s

.9614
2 96la

Begllan Got 0s
111*

2 9018
1 SO

Danish Got 8s
certificates

2.
1...
1...
3...
3...

.9634

.97

.9634

S1U
1 81
3 8H4

AmTAT clt 4s
1
A 78:14
1 781?
1. .c. .sola

Am Writing I'fot
2 70

ATASP gen 4s

..96121 2 7714
. ,96^8 2 77:%

2 96*4' 26 7714
Danish Con jATABP adj 4s

Municipal 8s' 1 69
certificates stamped
Series A A 6S5«

1 97 ATAS P Sill. 4»
3 9634
5 «.96l2 Atl C Line 4i,s
10 8614' 3 76
2 96 Atl O L clt 4s
1 961a' A 69
5 963gl AUReflnlngtH*

38
5. .s6.

26
4 . .

16
Chi BAQ gm 4.s
3 79la

CblBAQlll 3W.S
8.

Chut East III 8s
Uuar Tr cttk
10 83
ChiA East 111 4f

certificates
15 3178
10 32
3 3214

Chi Gt West 4s
5 50:14
5 5078
2 51

C MAStP cv 8s
1 69

O M A 8t P gm
4«S

1 74
3..C 74

C M A St P cv

1 1 f'K
C M A Ht P fd

4Ws
9278

2. .63
4 62

10 027.
C M A StP deb

49
7 61

CblMII&StP 4s
3 68I4
4 670*

1921
1 7634
'? 761?

Chi A NW 79
6.. .10238

.102U
,10-jia
.10214
.102*8
.103

certificates
1 99*8
4 9912
9 99:<8
1 9912
4 99"n

'2 9912
. .96Ni! Bait A Ohio 6s

;;;96u 2 wa
...96 2 89'1
...95341 1 8912

City of Cop^n-1 B A O is IMS
bageo 8H*I 2 06U

14 7212 .P"
8 7234 B A O CV 4Hs

36 96
cert ifleites
8erle* B

97
9634:
9Hl2|
.9614

12.

0.
Norway Gov 8s

certificates
7 99
1 9»14

11 99
1 99U
6 .99

City of Cbris-
tlanla 8*

1 96
9.>34

'I 2.

3...
1...

,68l2
.6.SI4
.6.81
.68

3 .6Hls
10 OS
BaltAO gold 4s

1 6778
4 67:14
1 6rftR

.142.
2..

Chi A NW «Hs
when Isaued

A 9911
2 99Ik
4 99%

CAN WStLPeo
A N W 5s

2 90
CANW MllSpa

AN 4s
1 75

Chi Rys 1st 3s
2 63

ChlRIAP fd 4s
4 .6711
12 6738
ChlCnStn 4Hs

5 81
Chi A W [ml 4s

* 60
ChlleCopper 7s

1 9334
5 93I*

Chile Copper 6s
2 7214
4 7218

38 72
COCA Si 1.6s
I x S9
A 8H78
5.. ...89

CCf'&Htljgtnls
6 oslj

Col 80 est 414s
7.H4

1. .93
6778 Colo9outb4s

3 8H4BaltAOblo 3Hs
3 817H l> *1
10 S1l2 Con Oas5-yr 7s

Swiss Oor la
receipts

2 IOUI4I 7 8134|
1 .... 1021s BaltAOSW 34s
2 IO2I4! A 77U!
2 102% BAOPI.KA
4 10314 w v» 4"
1 10218 3
A 1023r! 7 6.M3
A 1021;) Bell Tel Pa 7s

9..

.99:14

.9914
.9914
.991a
99Sg

1» . IOU4
Tokyo H

1 5413
City ofBerne 8s

oartlflcate*
2 P4U
5 94

<1.-1CubaCati«- ¦< r .

16 8312
2 8311
3 8312receipts

1 10234 Cliba R R 6s
2...... 103

1 103

1023j! Climb Tel !>.«
10 1 1 8914
IO234. DelAH gold 7s

4 10312
li! ] ..' .94U BethSteel <»* Ss| DclAIIud cr Ss

DomCanada As 8 9014
1921 1 90

G 99U Beth Stl fd »s
1931 1 »-':«4

22 90 2 8.1

1 80.
Den A Rio O 4s

1 63l8
.C3U

7% per cent sold bonds at 95.t>7 and
Interert. yielding 8 per rent. The corn-

puny operates three steam generating
plant." with 32,000 horse power Installed
capacity in the centre of Indianapolis's
business and manufacturing distric t.

BUYS LOUISIANA TIMDKR TRACT

sprrial Despatch to Tub Nbw York Hrhai.d.
CttlCAOO. March 2..The American

Sugar Keflning Company of New York
obtained recently, through Its subsi¬
diary the Great Western l<and Com¬
pany, one of the best hardwood tracts
In the South. More than 1,300 acres of
such land In St. I.andry Parish, Louis¬
iana, were purchased. Hnker. Fentress
& Co. of Chicago are offering In con¬

nection * Ith the deal |>TOO,«V) of col¬
lateral of trust notes of Charles It. Not,
which Is secured by first mortgages on

the tract.

TREASURY CERTIFICATES.
Yield

Due IB'21. P.C. Bid. A.«kcr|. Appro*.
March 15... 4»« 1<m> 4.;o
Mar-ii 13....3^ »ino loo., 4.no
April tS S<4 too H*>,V r,.oo
May 10 rr* ioo tonv, n.io
Juno I." . IOo IOO', r.'JO
Juno 15 <1 IOOA 5-0
July t" 100 too,',
Apuust is.it ion,!, ioo,*, n.r.s
Krpiombor IS.tf »|00', 100U 6.50
October 1S....V4 100.V MO,"1, r to
December 1 5.It 'two, 100', Is
.Acceptable to payment of tuxes ilue on

date of maturity,

SUBSCRIPTION RIGHTS.

flight* Yesterday'*
Kxptr. Old. Ask.

Cliearbrough Mfjr.
Co March 13

Reading Co ... |;;u, l.r4
Shaw (W. W.)..March 1» t ti, it
TV*a« Company.. .... \t, 3
tTn. Ilium. Co..March
V, fl. Rnv. Co. .March 1# W W
Ijoco. Super Heat.April R <4

/

Den A K O is! N Y t en dob 6s
8878

Drat KGm.Vi' 2 88?4
.46)4 88'8

Dec Ed 6s 1940 N Y Ceo M 0
2 81

Detroit Un 4h'
6 61

Dul & I It 1st '>«
1 8SIr

Duquesne I.t 6s

3H»
1 02U

NYClii&StL 4s
5 72

NYCAS.,Ldb4s
7

j 893#' NY Has GU H
1 801?

~

Erl# 7s extnded;
2 09

8tP MA M 41 ^s
1. .c. .87':>

Seabd A L 6s
5 47*

17..
Scab

2.

.*713
I. adj
. .34
.3334
.331a

. .338s

Eric 1st con 4s
1 53l2 1

I...
Seab A L fd 4s

8 373*
P 5s 4 371«

82 Seab A I. 4s
81941 stamped
8I78; 1. M34

.. 81 :u
15 521V NY (las ELtH
2.'.! '.'. !5218' A P 4s

Erie cv 4s serA 2 ..... 67I»
4 38 N Y N H * H

Erie cv 4sser|t cv 6s
1 381a! 3 6513

38 .65
Erio cv 4sserDlNYNH A H cv
4 401a1

Erie gen 4s 3 40
12.

4U»
fi 40**8
9 4da

Oen Electric 6s
3 100
2 lOOlg
1 100U

Georgia I'ac 1st

.41ig| N Y Westchestr

.98
Gr lrltyfan 7s

receipts
6 IOU4

A Hoaton4!-js
21 37

1 371a
NY'lei gm 4Hs
15 7938

s30.

1 787ft
N Y Tel deb fis

t 891V
I lijll" Nori&W cv is
.J. 101341 1° .lOt%
1 101 !>k| 7 101U

Hud A Man fd 33 101%
6s Series A Norfolk A W 4s

3 65 1 "jSg
2 (i4?g NorfAWPoca4a

13.! 65 4 76lo
10 6 t~s KortliernPac 4s
4 65 0 7Slg
1 15 7514
3 65 15.. 761jfl

HudA Man adi NorthernPac .is

1 53la
South Pac cv 4s

tt 78U
South Pac rd 4s

2 7(134
17... 7aft8

Sol'ac SF ter 4s
1 71

Southern Ry 5s
4 8334
1 831a

South Ry gm 4s
1..
9..

21..
30..

.08

573a
80 Ry MAO 4s

4 88
South KySt L 4s

o 70

20. .32
.3214
.32
.32U
.321a
.3214
.3238
.321 a
.3238

111 Central S"-3s
5 .»Ua

111 CeiV 4s 1P62
1 7H8

111 Cent 4s 1W
1

..5834
4 54

Nor States Pwr
1st 5s Ser A

1 76ia
1 7634

NW Bell Tel 7s
15 or,ia
9 fiOSg

.*6.. .9668
91)58
.9612
.968r

i 1

1 091..
Stand Oil Oal 7*

receipts
3 10158
2 10134
2 1011 ;
2 10134

SteelATube Co
of America 7s
«.. 94:14
2 95
1 947a

ThirdAv adj 5s
1 291a
5 30

10 291s
TdwaterOIH!'-$s

certificates
55s

.9514

.95.'(8

.9511

.95l8

.95
-s Un Pac 10-yr ta

, 2.V?"l 3 100U
1 70l4|0r A Cal 1st 5s. Unionl'aciflc 4.s

Illinois Stl 4t<s 9 89
2 81l'j OrRallA !fav 4s

Ind lllAIowa 4s: 1 78
3 75:14JOrHbortLine 6s

Indiana.Steel 3s
4,

Interb
ts

R T fd
1966

323j
...52)a
...S2U

. .8038

. .801.4

. .80

. .SOI8
.80%

. .SOU

. . SO

s.

.5234

.52ia|

.5234
,521a
523s
.521a
5234

Interl>oro-Met
col trust 4Hs

certlflcfttcs
15 16

Int M Marine 6s
5 80I4
10 801S
Iowa Central 4s

...98.^1
Pac Tel A T 5s

1 84UI
7 8-1 UnlonPac cv 4s

Penna 7s ! a;}.-*2 10234 20 K3l43 1021.1 , k31s1... ¦. 10234i Union Pac fd 4
Penna 6Hs 4 7r,3.

when Issued! 1 7510
4 90'si

UP PealtvA 1 5s
18 Wis 4 fi.V7817 99 7 8.-*8Penna »s 196S K4781 K8_ s. '.!s4<a4 Si'8 US Rubber 7>is

90145 8SI4
8 88ia

Penn gin 4Hs A
20 791 a
4 79n«
4

O FtSA M 4s1 Pere Marq 8s A
1 641R

Kan C So fd 5s
3 73U
6 731a
1...

80
1 8OI4
1 81»8

Phil HaltAW 4s
1 80

.99
4 9914

U S Rubber 7s
1 97l4

U 8 Rubber 5s
2 78U
1 781s

U S stoel sf 5s
9 V7g

1.

Kan City 80 Ss Phlla < 0 cv 5s
1 54 5s
4 64l»l 14 921a

18 54-^1 6 92l8

. .9434

. .94»8
..¦.¦a

.. U478

..95

. .04?i>

. .95.»*' "iri'K! or,J).-,
Kan CityTer 4s P Lorillard 5* ¦. .,47.
2 79:14; 2 82U 4" p.-,
2 70-is puts on chi a 1 ;#,mkKings Co ELAi' 8tl.gm 5s A UtnbA North iJ
«. IW | I 1 v.i..

.9*141 Reading gm 4sI VeiiCr*«*P4^Laclede (5as Ssj 31 811a
2 74>a! 2 8114

I.SAMS 4s 1926 ReplAS is 1940
13 84 5 S3
L8AMH4S 19311 RintiW col tr4s
2 82 2 507h

Lehigh Val 6s K1 ArkA La 4'.>s
4 97-sl 1 60

9»',*h

1 24
V»C"arCh sf 7> js
10 9314
Va Caro Ch 1st

1 92ig
ValronCAC

1 811a
Virginian Ky 5s
16 82'aLong 1st fd is StLAIron M 5« yH i^y'^ l'"*6s

2 ««a| 1
Lou A Nash 4s StLASan Fran

2 81%. Series A
2 8W4 7 60i8
5 811^1 1....... tiO-14

Manhat Ry 4s
stamped

1..
631a
.63

1 5514
Mldvale 8(1 5s
3 761R
20 76
Mo K A Tex 4s
110 r,8u

7 5.8
Mo K A Tex 3d
10 3714
Mo K A Tex fd
8 531a
5 53

MoPtclflc 3d "S
nxtd at 4

1 74
Mo 1'ae 5s 1921

.00

.601a
8tL A SanFran

Series 0
4 801 g
3 86

StL A SF gm
1 88

StL A SanFran
adj em

WabasbOmJ'-is
2 5134

\\ lush OA W 4s
2 S514

WesternElec 5s
5 0314

Wrist Md 4s
1 53.1s

5334.> "'H
WoatPaclfle 1st

.82
64341 3..C....S.Ua

3 645rJ West Shore «s
ll..3.. .64lai 1.......72

13 <14.14 WestUhlon 4'^s1.'.'' '

13.
79341

.04'aj Wrstlngh'se 7s
StL ft SanFran

Inc 6s
2 <

1.
9K»g
OKI j

Mo Pac gm 4s 2

Mont Pwr 5s
2 83

15 47
.47U

I 27 47
2 4034

!StLSoutborn 4s
.83ia

NenOrTer 4sA jStl.OtllsS W 1st
..66I4

.981a
,9Ki4
9SIt
"H«8
98ia
0834

631a1 -

HO Tex AM 5s St l.otiisSW
30 #3 2.. . .

N YCenLS ..'l-js'StLSW con 4s
...01

N Y Central 7s
receipts

1
12
2 021 a

2. .SO.. 9sla
WilsonACo 1st
2 HO
1 8HI4

H21i> Wllsonftt'o cv
,8«l4

II °6'a
100V8 ritPA K CSMHs W CHupA 111114s
101 2 6-W. 1 WJ

METALS.
On the New York Metal Kxchstnge

yesterday tin «ai weak. Straits were

quoted at 21939.50; Straits shipments
as 29^30.60 ; standard tin as 27.50©
29, and 99 per rent, tin as 28 asked
Copper was weak; spot, March and
Apiil, 12.50 asked. Lead was firmer.
New York spot, 4. and I'iaat St. Louis,
4 asked. Zinc was easy; New York
spot, 5.10, and ICast St. Louis. 4.801
asked.

March 2 March !.
Bid A*lo.I. fli.l A«kn<l.'

I.'-art, March 4.;i0 4.30
I*. W. zinc, spot
Aluminum 13.00 24.no 21 no
(Jtitrknllvrr |no.no }:,(i no
Antimony O.UO .Y.",<) ,"..20 r>..'IO
Platinum, Kofi JTono f'n.nn
Platinum, r>% ir *« no oo
rintlnnni, 10% Ir .... finn.Pn .... .fiun no
TCIen. Cop., .ipnt rj .s7'i I^.ST'..
KIce. cop.. Mar .... 12.B71, I'J.STU
I'll; Iron, No. 1,
X foundry 33.50 ;t.l ,*.0

Pia Iron, No. 2,
silicon 31.50 31.50

l'l* Iron, plain
No. s. silicon .m.-.o ., :;n m

Pes*. Iron, Pitts 27.00 27,00
JHcss. bits., Pitts 43.no 43..Vl
LONDON, March 2..follow Inc am the

'loMrg metal quotations:
£ s, it. ChlUilte*.

Copper, rno». 117 10 0 off
Copper, fuliir.'s.. «IT ." 0 oft lo«
Kt"C. cop., !*UOt T.'i o (I 1 ?'iMUVC'd
Eler. rop., futures.. 74 It' 0 off M
Kales.-Spot, 25 tons; futtiiio, 300 tons.

Tin. Hpot 1"." in 0 eff f2 10s
Tin. future* inn 10 n off £2 m<
Htrnlt* 1(17 13 O off f." 10s
Bale*.Hoot, U0 tons, futiiren, 3.VI ton-.

I.ei«r>. Hpot 18 n up |r,x
T,«nd, futures in n 0 up I7n r«|
Hpelter, spot 23 10 (i off ..."

Hpelter, futures 24 1." 0 Unchanged

K.xPotiTB moil m:\v yoiik.

TS*porta from New York yesterday:
Corn, J7R.015 bit.; flour, 24,344 sarks;
Imcons, 537,500 lbf;.; lard. 1,214,700 lha.;
jrronse, 421,100 His. ; lubriratlnjr oil,
«9,*r>0 Rals.; oatmeal, 20u bhls.; urn*-
se«d, S.jO bays; oil cake, 3,513,100 1h«.

COTTON FUTURES
| CONTINUE TO DROP
After Touching Now Loirs,
Gain Near Close of Session

on Short Covering-.

The cotton market resumed yesterday
its downdard course, meeting renewed
heavy selling front spot liouses, Liver¬

pool and Wall Street at the opening and
afterward developing an unsettled and
weak undertone. Prices were 47 to *1

points less than Tuesday's final bids at

the session's low, hut closed off only
25 to 43 points, short covering: causing
a recovery in the final half hour of busi-
ne.*«. Local spot was off 2# points, to

11.20. The decline carried all options
to new low ground. Pressure was created
by several factors, including weak Liver¬
pool cables, bearish Lancashire advices,
sluggishness of foreign exchange and de¬
velopments at the allied conference in
Furope. The last named caused consider¬
able uneasiness among remaining longs.

Lancashire ndvices said that due to

poor demand and accumulation of stocks
cotton mills might shut down Indefinitely
after the Easter stoppage. First sales
were 17 to 31 points net lower. Imme¬
diately after the call the list showed a

slight recovery, when professionals took
advantage of the early downturn to cover
short commitments. That buying brought
the list back to within 6 to 20 points of
Tuesday's close and pressure increased
again. Some options were down more
than half a cent a pound before the mid¬
dle of the session.
The number of March notices was es-

timated at eighteen. The heaviest sell¬
ing at times came from spot houses.
One broker sold 25,000 bales of July.
On the way down several stop loss orders
were uncovered. Southern offerings In¬
creased on all bulges. Few operators
would venture to place commitments on

the long side with the existing tension
resulting from developments abroad.
Sentiment was decidedly bearish again.
In the last hour sellers were more cauti¬
ous because of reports that interior spot
holders were refusing to sell.
Range of prices: I

Yester-
Oj>en. High. Low. 1'lose. day.

March 11.0:1 11.11 10.52 10.90 X 11.:',3
May 11.45 11.«>8 11.IS 11.45-46 11.71
July 11.0.-. 12.00 II. MB 11.85-88 12.17
Oetobcr ... 12.3."> 12.4«1 12.05 12,28-.".0 12.56
December.. 12.53 12.50 12.28 12.1." N 12.73
January.... 12.GO 12.63 12.30 12.52 N 12.77

M:W ORLEANS.
NKW ORLEANS, March 2. The cotton

market closed very steady to-day after all
months had touched new low levels for the
season, hut recovered under realizing by
shorts. Closing prices were: March, 10.00c.;
May, 11.45c.; July, 11.85c.; October, 12.28c.;
December, 12.45c.

SOUTHERN SPOTS.
New Orleans quiet, 25 lower at lie.;!

sales, 51 bales. Mobile, 25 lower at 10.50c.:
Mil' s, nil, Savannah nominal, unchanged at
13.50c.; sales, nil. Norfolk quiet, un-
changed at 11.50c.; sales, nil. Baltimore
nominal, unchanged at 12e.: sale*, nil.
Memphis quiet, unchanged at 12c.; sales. 250
bales. St. Louis quiet, 50 lower at 12c.:
sales, nil. Littlo Rock quiet, 50 lower at
11.50c.; sales, 180 bales. Dallas quiet, un-I
changed at 10.25c.: sales, 1,087 bales.

LIVERPOOL.

t.r'infi Cotton.A fair business doing at H

ga-ssasa'SriferB
STATISTICS.

V2f.er* J.-*"1 '¦»«

Infr receipts
'

or 'u'£2 ^'fSS
Int r shipments. 1S?72 'oft! g*2X
'VV,rrlv»'.. -.-.0 ftS ]0.019

fOTTONSKEI) OIL.

s,,0t
0p,,n-Illgh- cio««. Td.cv: |

Miiy 7ni 7,'.- - :a e-?0-7.50 r..7ti

au'buw -A? f| 4&5? I:S
s.Pton,bcr':::; s.w "to l" f;«£
lower COTTON MARGINS.

Kxehn,,,,,.-, Anionnt «. Mrmbrr,'
-»» latemt \uw »r. a Hale.

1 ho i otton Exchange Olearimr \

sociatlon has announced that original
margins required on members' net in I

previously,
a,fe '"stead of 8. 5,

'p^rZuTssn,"^ * js .'
g~«« * >.r »«». The reduction 1..,.

s --

«bly the fororuneer of l.c,,.,e.i bu.l-

COFFEE.
The range of prices In yesterdav ¦

coffee futures market follows:
*

M-y °r:ii "^'.v <*»<. rp;
Jn,y rt.7fl 0.82 ti 7« «'«i bo 9"J'J
fecptemb*r.. 7.15 7.1# 7 t it ?* -«-

Doccmbcr... 7.54 7 :. 1 7 ~n 4-1.7 1-}'*i.oif-o4 7.01
r'ABIXM.

low!" Viooo r"r 'rVPr- Vollar ...I" WO

lO'id i 1 («io'h"<i'Kn j,d' higher hi

Receipts -I ,f*K) hum and stock") 1M wi bacs'
Receipts at ports .V..000 bag.. aealnst . ,,'
day last year and 2B.000 two veara urn k

faulo had 21.000. agalnat "-'ooo
ago ami Juudlalty 13.000. against is OOO^V
years ««. R.|n |n th^Vitrlc ,'^f L.Z
I aulo, fine In one and showery |. ollr

0
ery In one.

HRAZILL\N STATlHTICS.

n o
LK'o^

N. O. deliveries.. S.272 "401 {V'-.f.
Total deliveries... l.vlUO m'.-.m
N. Y. stock 1.148,041) 1 0»I5n nZ: "'..'.
N. O. stock
Stock at all porta...,
Afloat 01)0,1*00

ot!5 ?,!!? 10,,2.'«3n pJJ.Ntlji
.. 2S7.5n.l 2.W.28* 235 Ml i

,
*1.43«,84J 1.2DN.127 1.220'41B

5,''?"' ; OOO.HOO 77n.soo twi i.-"
Visible supply 2,1.111,142 2,077 11"; . JJ!''..;'
Last yr's vlalble.1,34!>.l«3 ],:;7,V.>nO 1,:t'.,077

SUGAR.
Kull duty paying Cuban sugars were

rold yesterday for 4% cents c. I f to
a local refiner and showed a decline of
1-1? cent. The Cuban committee r<-

ported that It had disposed of 100 000
tons of Cubas at 4\ cents r. and f
and that they had Inquiry for additional
ots. but they made no statement show

wl,cn next offering would be
made or for wliat price

j fuSes ^t°*K?: 'n>

A,,. lrn n%TSi
^ K;g d : l'

Heptember.. .",.,".0 o 10 S-JtO-Hl £
MTnonv sTonKs nirnovF..
The report of the McCrory stores Co,

Po ratIon for ,030 shows net Income, after
taxes und charges, or |f!10,1S4 0r $10 "I
share, earned on its common stock af rr

preferred stock dividends .

Jl'U.'JOS. or II.W a share, earned in lflin
Hales for I920 were 114.199^48 and co.f or

Interest charges, depr,.
cm (ion, tares, Ar.. were II fi-.Q rtvi J
dividends II30.JW. For the preferred sink?
Ing fund 137,04.-, was set aside, leaving a
surplus for Iho ; esr of $IG2 "3s
total surplus of 11,712,37:,.

"

TO rosTRii m;ar east tiiaok.
Incorporation papers for the vn.,.'

<nn Chamber of Commerce for

hu,van orR::nl,!f!d b>- officials Of many
big corporations to promote commercial
regions with the Near Kaat. ha^'beS,

r^-

y+O*
^ «"< ^

.J1 ^v

Ot"*'
, .,101
\«S<^v*

^t

«*** P05SV
«< ^*1 ^*°

VIA RADIO-
EVERY branch of international commerce located in New

York City profits by making use of our Radio Service
which offers.

Accuracy Speed Economy
Rates per Word for MARCONIGRAMS to Europe

Cents per word

18 Denmark.
20 Finland -

36 Poland -

24 Danzig -

26 Italy
For quick scrvice, telephone our nearest office

Great Britain
France -

Germany -

Norway
Sweden - -

Cents per word
- 25
- 29
* 32
" 36
- 26

Cents per wor^
Spain (via London.) 33
Spain (via France) 27
Portugal - - - 32
Greece - - - - 36

Uniformed messengers will call for and
deliver Marconigrams to any part of the city

RADIO CORPORATION OF AMERICA
Edward J. Nally, President

ALWAYS OPEN.64 BROAD STREET Telephone Broad 2900
(233 BROADWAY

8 A.M. to 8 P.M. < 933 BROADWAY
( 500 FIFTH AVE.

Telephone Barclay 7610
Telephone Ashland 7435

Telephone Vanderbilt 8354

HART OIL
By resolution of the Board of Di¬

rectors no further subscriptions for
stock of this Corporation at $2 per
share will be accepted after 12 o'clock
noon, March 5th, 1921.

For further information write Dept. B.

HART OIL CORPORATION
123 Liberty St. Phone Rector 9613 New York City

GRAIN.
CHICAGO, March 2..Fresh upturns in

the price of wheat took place to-day.
owing chiefly to European political
strain. The market closed unsettled, at

1 cent to 1 "i centn net higher, with
March at $1.67*4 to SI.08 and May at
$1.59 U to $1.59*4. Corn finished
cent, to 1 cent up, and oats with an ad¬
vance of cent to "nISi'-j cent.
In provisions tho outcome was un-

clinngrd to 15 cents lower.
A general rush to the buying side

brought about a sharp advanco in the
wheat market during early trading, but
many holders realized on the bulge and
top prices failed to hold. Further ex¬

port demand was a factor in strength¬
ening the market, ns was notable light-
ticss of rural offerings, and it was con¬

tended that European conditions would
force higher prices regardless of
whether or not there was crop damage
In the United States. Official famine re¬

ports from India tended somewhat to

emphasize that view. ShIch of wheat to

come to Chicago from Kansas City,
however, helped to case the market at
the last.
Corn and oats paralleled the action

of wheat. Export business In corn kept
up and domestic demand was fairly
good for corn and oats.

Selling by packers weakened provis¬
ions despite higher quotatl/ms oiv grain
and hogs.

CHK ACiO PKICES.
WHEAT. Open. High. I-ow. Cl"*c. Tuc«.
March Hitt'i 170 irtT'i i«n w;
May 1..9', 16IH 13** I.'* I"'8
CORN.

May 70»i, 71'* 70*i 09*.
July 72% 73'« 72U 72V4 71%
OATS.

May 4.H, 40 43'4 C.'i 4.v,
July 4«"i 47 40=, 4tt<- 4IH,
i.Ann.

Mav 12.42 12.47 12.33 12.3.1 12.30
July 12.75 12.83 12.73 12.75 12.S3
RIDfl-

Mav 11.83 11.87 11.73 11.A2 11.W
Julv 12.22 12 23 12.20 12.20 12.22
PORK.

Mav 21.90 21.90 21.73 21.80 21.82
NEW YORK rnH'KS.

WHEAT.No. 2 hard. $1.91: No. mixed.
Durum, $1.80. c. 1. f. track New York, to
arrive.
CORN.No. 2 yellow, SS^e.: No. 2 mlted,

88'4e. r. |. f. Now York, 10 days' shipment.
0\TS. No. t white quoted at r,7\<- ; No. 2

white, 3flHft."7c.; No. 3 white, f>3V4W31e.; No.
I white, .VIW8tt4c.: fanry cllpiwd white,
.OHe.; ordinary clipped white, r>8c., all elo-
\ ator.
RYE.No. 2 Western, Hl.70'4 f. o. 1». and

»1 dtp e. I. f. New York
IIARIJSY.Feeding. 7M/84e.: malting, 8«fi

9C«. e. I. f. New York
RrCRWHKAT.Sound milling, $5,55 a inn

lhn.
HAY.NO. 1. $1.43411.53; No. 2, $1.3991.43;

No. a. $1.2t»SM.30; shipping. $1(91.13.
STRAW.Nn. 1 rye, $l8<i/l9 n ton.

INTERIOR RE< KIFT8.
Wheat. Cum. Oat«.

Testerdav 808,000 I ,*13,000 :.np,«(0
t.ast week 1,442,000 1,920.000 (170.000
Last year :.70,000 M9.004 703.000

SFABOARD CI.EARAX Kn.
Floiir. intra t. Corn.

Yesterday .... 29,000 784,0(10 rci.oon
1.ast week. 40.00() .'ion.oou 278,oon
l«a»t year 01.on*

rr.ofi*
MINNEAPOLIS. Man li C. Hour on

elianited. Hhlpmpnts. 34.078 bht». Rrnn,
2,:;00. Wheat, cash. No. 1 Northern, $1.03?t
Tl.001|: March, $1.38%; May, $1.1¦3*«. Corn,
No. :i yellow, 33®3®e. Oats. No. 3 white,
3974tlOHe. Irlax. No. 1. $179%f 1.81*.

P. H. T. KAR*I\C;» IIBCLil >'B.

The Htiniial report of the Philadelphia
Itapld Transit Company for the ym-
ended December 31 shows a net Income,
after charges and taxes, of $382,OK.~i.
equivalent to 63 cents a share 1$W)
par value) earned on the $.'9.<mi,(W»
capital stock outstanding, a8 competed
with n net Income of tl,71S.$N, or $&)><.
» share, In the previous year.

DIVIDENDS AND INTEREST.
j

AMKltlCAN* T,(K OMOTTVK COMPAW.
"0 Church Street. New York, Fdb. "8, 10-1
A quarterly dividend of one and three-

quarters per cent. fl%%) upon the Pre¬
ferred capital stock of the American
Locomotive Comrany has l>«-1> declared
payable on March 31«t, 1921, to the Preferred
Stockholders of record at. the close of busi¬
ness on March 11th. 1021. Dividend checks
will bo mailed March 30th, 1021.
A quarterly dividend of ono and one-half

per cent. f1'$rci upon the Common caoltal
stock of tlx- Company has been declared
payable on Manih 31st, 1021. to the Common
Stockholders of record at the close of busi¬
ness on March lltli. 1021. Dividend clieckc
will be mailed March .10th, 1921.
For the purpose of the annual stockhold¬

ers' meeting, to be held on April 19th, 1021.
the transfer books of the Preferred And
Common ranltal stork will be closed at 3 P.
M.. 'March 21st. 1021. and will be reopened
at 10 A. M. April 20th. 1921.
W. 8PBNCER ROI1ISRTSON, Secretary.

P. I.OHII.I.AICD COMPANY.
New York, March 2nd. 1921,

Dividends of $l.7."> per share on the Pre¬
ferred Stock and $.".00 per share on tlie
Common stock of l*. Dorlliard Company
have 1>e<-n declared payable April 1st, 1921.
to stockholders of record at the close of
business March 16th, 1021. Cheeks will be
mailed.
The Transfer Books of the Preferred and

Common Stork of the Company, which are
now dosed for the purpose of the Annunt
Meeting nf the Stockholders^ to dw held
March Sth, 1021, will roopen at 10 o'clock
A. M., March 9th, 1021.

MM. It RHBTT, Treasurer.

P. TOItl ll.\ltl> COMPANY.
New York. March 2nd, 1821.

Notice la hereby given that the Transfer
Hooks of the tieglatered Seven Per Cent,
Bonds of this Company will be closed at 3
o'clock P. M. March Kith, 1021, for the
payment of interest thereon, duo April let,
1921. and will ho reopened at 10 o'clock
A. M., April 2nd, 1921.

MM. B ItHKTT. Treasurer.

American Telephone & Telegraph Co.
Convertible Four Per Cent liold Bonds

I>ue March 1. 10:><l

Coupons from these Bonds. payable by
t'neir terms on March 1, 1921, at the
office or agency of the Company In New
York or In Boston, will bo paid In New
York at the Bankers Trust Company,
16 Wall Street.

G. D. MILNE, Treasurer.
t.F.HKifl VAM.KY COAl HAI.RS CO.

New York. February 2."i, 1021.
Tim Hoard nf Directors of the Lehigh Val-

ley Coal Sales t'ompany have this day de¬
clared a Dividend or Two Dollars per share
payable April 1, 1021, to those stockholders
of the Company who are holders of full
share certificates of stock, registered on the
Company's books at the close of business
March IT. 1921. checks will be mailed.

\Y. J, Rt'HTON, Secretary and Treasurer.
ill DKI.AWARF, ft HI DSON COMPANY.

Vew York. Feb 2<1, 1021.
A quarterly dividend of TWO AN'P ONK-

(JUARTKn <2<4%) PF.R CKNT. on the cap-
Ital stock of this Company will bo paid at
the office of the Company, 32 Nassau Street,
In this city, on and nfter Monday. March 21,
1921, to Stockholders of record at close of
business to-day.
By order of the Board of Managers.

W. H. DA VIES. Trea.urer.

WF.YMAN-BRITON COMPANY.
1107 Broadway

New York, N. Y., March 2. 1921.
Dividends of 1H% on the Preferred Stock

and 2H> on Hie Common Stock of Weyman-
Brut on Company <¦ ere 1 hit day declared,
payable April i, 1931, to stockholders of
record at the close of business March 14,
1921. Cheeks will be mailed.

t. L. Ht-f.tOTT, Hec'y *. Treas.

GASOLENE CUT IN TWO STATES.
ftetnll Priee W III Br 21 Cents In

Pcnnsyli hnln nml llrlsnsre.

I'Hti.At'Kt.pntA, March 2..The Atlantic
Refining Company announced to-night
that offpctlvo to-morrow in Pennsylvania
antl Dels ware |UOlMi srid oil will bo
reduced one cent. The price of gasolene
to the (Icm|. r will be 26 cents a (follon
and 27 to the consumer. Tlie price of
oil to the denier will he I* cents.

r

DIVIDENDS AND INTEREST.

bethleitem steel corporation
Notice of Dhldetuls on Eight Per Cent.

4 IIinIllative Convertible Pi*frrr«l stock ;
Seven 1'er Cent. Koa-CuniuUUrt Pre¬
ferred (Stock; Common Stock and Class
B C ommon Stock.

The first Installment of 2% of the eight
p»T cent, dividend upon tho Eight Per Cen
Cumulativo Convertible Preferred Stock ami
the first Installment of 1si% of the seven
per cent, dividend upon the Seven Per Cent.
Non-Cumulative Preferred Block of BetlUe
limn .Stcol Corporation, which were declared
on January 2". 19-1, and the lVt% regular
dividend upon the Common Stock and Clas
H Common Stock of the Corporation, which
wero declared on the same date, will h»
payable on April 1, 1021. to tho respocttxe
holders of record of said four classes of
stock «t tli" close of business on March 1r>.
IPC! (the date at vhlch the books for the
transfer of said Seven Per Cent. Non
Cumulative Preferred Stock and Common
Stock will be closed for the Annual Meeting
of Stockholders lo be held on April r>, I92D
thn second Installment of said dividends on
said Eight Per Cent. Cumulative Convei"
lble Preferred Stock and on said Seven Per
Cent. Non-Cumulative Preferred Stock will
be payable on July 1, 1921. to the respective
holders of record thereof, at the close of
business on Juno 15, 1921; Hie third, on
October 1. 1921, to the respective holders of
reoord thereof, at tho close of business on
September 15, 1921, and the fourth, on Jan-
uary 2. 1922. to tho respective holders of
record thereof, ;it tlio close of biislnen on
December 15. 1921.
Chocks will be mailed.

U. E. McMATH, Secretary
Dated March 1, 1921.
GEORGE ff. HKI.ME COMPANY.

Ill Fifth Ave.. New York, March 2. 1921
DHldends of One and three-quai-ters per

cent. OH tho Preferred Stock and Two and
uue-half per cent, on the Common Stook
C.eorgo W. Ilclme Company were this dny
declared, payable April 1. 1921. to it of
holders of record :it tho closo of bu*Inc<n
March 14, 1021. cheeks will be mailed

E. I). CHRISTIAN. Soc'v & Trees

EJECTIONS AND «!KTLm

NOTICE OK SPECIAL MEFTING
OF £HARKHOLDERS OF

THE
PUBLIC NATIONAL BANK

OF NEW YORK
Dated, New York, January 27, 1921

PI.KASE TAKK NOTICE that a Special
Meeting of the Shareholders of The Publl;
National Bank of New York will be held a
Its Hanking House. Northwest corner of
Broadway and 2.1th Street, Borough of Man
hattan, City of New York, on March 4, 1921,
at 11 o'clock A. M., for the following p»n
poses:

1. To amend Section Fifth of the Articles
r>f Association of this Hank so as to increase
the capital stork of this Association from
|?.<Mio.ooo. Its present amount, to |3,000,0w.
divided Into shares of one hundred dolls n
each.

2. To adopt the necessary resolutions fixing
the tline when and the terms and conditions
under which said increase of one million
dollars of the capital stock shall be issued
to shareholders.

To adopt any and all resolutions ar..l
further amendments to tho Articles of Asso
elation and to take any action which may
be necessary or required or deemed advar
tageous In order to increase the capital stock
of the Association from $2,<100,000. Its pres
ent amount, to $3,000.00*1. and to amend the
Aitides of Association accordingly.
The polls will be open from 11 A. M. until

12 o'clock noon.

C. H. BALDWIN, Caihier.
NOTICE OF SHAREHOLDERS' MEETING.
THE LIBERTY NATIONAL BANK Ol

NEW YORK,
120 Broadway.

To the Shareholders of THE LIBERTY NA¬
TIONAL HANK OF NEW YORK:

NOTICE IS HEREBY GIVEN that a special
meeting of the shareholders of this Bank will
ba held at 11 o'clock In the forenoon, at the
effices of tho Hank, 120 Broadway, New York
City. N. Y., on Friday. March 4th, 19J1, te
vote on the question of the liquidation of tho
Bank an a National Bank, to take effect at
a future dale, and to authorise the Directors
to execute a certificate of organization as a
State Bank, as required by the New Torlc
Banking Law, and to take, and lo authorlre
the Directors to take, such other action as
mav be necessary or Biprilisst to cause Its It*
¦nidation as a National Bank to become effec¬
tive, its corporate c»istenc« as a State Bank
to be pin end a merger with The New York
Trust Company to he accomplished, pursuant
lo the terms of the I'lan and Agreement fer
the merger of The Liberty National Batik of
New York Into The New York Trust Com¬
pany, dsted Februarj 1, 1921, heretofere
trailed to the shareholders.
By Order of (lie Board of Directors.

FREDERICK W WALZ, Cashier.
Dated. February I. 1911.

iTl.dBPONT deNEMOIRS AND tOMPANW
Wilmington. Delaware.

Notice Is hofoby iflvon that tho Annuel
Meeting of the Stockholders of the B I.
duPont doNemoui s and Company will bo lieM
on Monday, the 14th day of March, 1921, at
twelve o'clock noon, at the principal office
of the Company. Vo. 1 ,n07 Market Htroc',
in the city of Wilmington, In tho County
of New Castle, .state of Delaware. for the
purpoie uf electing a Board of Directors ami
receiving and acting upon the reports of
the officers, and for the transaction of such
other business as inay properly come before
thn meeting. The meeting w111 be held in
tnu Meeting noun In dttPont Building

ALEXIS f. dnPOWT, Secretary.
_

E. I. DI POST l/E NF.MOLRH PCIW lint
COMPANI.

Wilmington. Delaware.
Tho Anneal meotlnr of the Stockholders of

the I;. I. I ill "out do Nemours Powder Com
pnny " ill be held on Monday, the 21st day of
March. 1921. *' twelve o'clock noon, at tlii
principal office of the company, No. ."1 Nev
ark street, lloboken, New Jersey, for tlie
purpo«i» of electing a Board of Directors and
receiving and acting npon the reports of th"
officers, and for the transaction of sin :i
other business aa may ptoperly come before
the meeting.

ALEXIS DtTPONT, Secretary.


