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Foreign

Government Bonds

In our opinion the obligations
of some of the foreign nations
are among the most attractive
purchases in the market.

We have selected bonds of

Porter, Robjent & Co.
67 Exchange PL, New York

We Buy and Sell

Seaboard National Bank
Mexican Seaboard Oil

Warren Brothers Com.

Lima Locomotive Com.
Chattanooga Coke & Gas Pid.
Noiseless Typewriter

Gillette Safety Razor

Dawson, Lyon & Co.

50 Pine St, N. Y. Tel. John 0854

HUMBLE OIL NOTES
OFFERING I$ TO-DAY

Issue of 925,000,000 Is Being
Placed at 99 and Interest to
Yield 7 1-2 Per Cent.

Formal announcement of to-day's of-
fering of the new issue of $25,000,000 of
tha Humbls Oll and Refining Company’s
two year 7 per cent. gold notes for sub-
seription st 99 and interest. has been
mades by J. P, Morgan & Co, At that,
prh: thay yleld approximately 714 per
cen
the following stetement was issued :

“Thess notes constitute the company’s
sols funded debt and the proceads will
be used in part to reduce the company’s
current Indebtedness and to provide ad-
ditional working capital for the purpose
of enabling {t to continue to purchass
current production of ofl from Ita cus-
tomers in the various fields, thus In-
suring contd tlon by such
customers and a renhr eupply of crude

includ

transportation, refining and
distribution. The present production is
running at the rate of 40,000 barrels of
oll & day. The company owns all the
stock of the Humble Pipe Line Company,
which owns over 700 miles of plpe line
in southern and western Texas.

“The net sarnings of the year, 1920,
as reported by the company, amoun
to siightly under $11,000,000, out of
which the company charged for estl-
mated depletion and Federal taxes ap-
proximately $3,500,000, leaving a bal-
unce of over $7,400,000 applicabls to ths
$256,000,000 stock, the minority interest
in which Is quoted in excess of 3200 a
share."

WEEK’S COTTON PRICES.

Weekly Market Letter on Request

CARPENDER
CAFFRY & CO.

AMembers New York Stock Exchange

One Wall Street New York
BRANCH OFFICE
520 Fifth Ave., New York

Del. Lackawanna &
Western Coal

C. C. Kerr & Co.
2 Rector St., N. Y. Phone 6780 Rector

e e e L Ll

SRS R A

National

City Bank
CLINTON GILBERT

2 Wall Street, N. Y.  Tel. 4848 Rector

S—

TOBEY & KIRK

Members N, Y. STOCK KXCMANGHE
]

" Unlisted Securities

\

DANISH GOV'T BONDS 34

payable in Sterling
Spot Delivery

HUTH & CO.

30 Pine Street, New York |
: Telephone John 6214,

1
High. w. Last.
mmau sresheesnnens 1080 12.30 12,89
March... 2.00 10.62 11.10
MAY." . cvms oot . 11,12 11.80
3 L TR 3. 1106 12.08
Oclnbtr......... 3. 1206 185
vessecespewres 1878 1388  12.80
Bpal l\ew York. 11.85 11.20 11.40
Spot, New Orleand..... 11.25 1500  11.00
Epot, Liverpook........ 8.83d. 6.384. 8.06d

Current issus of our

“Financial Forecast”

Bent without obligation

S-
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BROKER’S OFFICE

2000 Eal\i?‘c'x\l;lf E‘gi‘.‘“a?lh ST.
600 to 1200 sq. ft.
SCHOONMAKER & JACOD

1866 Broadwny.

DIVIDENDS AND INTEREST,

American Woolen Company
(Massachusetts Corporation)

QUARTERLY DIVIDENDS,

Notice s hereby that the reguiar
quarterly dividends of One Dollar and Beven-
ty-Flve Cents ($1,70) per share on the Pre-
farred Stoek and One Dollar and Seventy-
ive Cents (§1.70) per share on the Common
Brock of this Company will be pald on April
15, 121, to stockholders of record March 16,
1921,

Transfor books wiil ba closed at 'I'!“» closo
of businems March 16, 1921 and will be ro-

1 at the of E April 1,

121,

WILLIAM H. DWELLY, Troasurer.
___ Bodton, Mase,, March 1, 1021,

ALLIS-UHALMERS MANUFACTURING
COMPANY, ING.

March 4th, 1021,

Thw Board of Directors has declared a

quartarly dividend of One Dollar Seventy-five

Cents ($1.50) per share on ths preferced

wtock of this Company, payable April 15, 1021,

to proferred wtockholders of record at the
:lone of businesa March 24, 1021,

re wiae niso declared a dividend of One

Thollar (KLODY per share on the common
wloel, puyable May 16, 1021, to holders of
camnion stock of record af the closs of

business April 25, 1021,
Tranefer boaks will not be closed.
Cliecks will be malied,
. WOODLAND, Becretary and ‘Troasurasr,

American Telephone & Telegraph Co.

A quarterly dividend of Two Dollars
phare will be patd on Friday, April 13, 1921
te stobkholders of rvcard at the clome of
business on Friday, March 18, 1921,

T aceonnt of the Annual Meoting, the
transfer books will be closed from Saturday,
March 10, te Tucsday, March 29, 1021, both

dnys Included
G. D, MILNE, Treasurer,

ORPHEUM CIRCUIT, Inc. |
The above-namod Company has this day |
Aslared a dividend of 60 Conts a share on |
the outstanding Common  Stock, and the
reguinr quartorly dividend of 2% on tha out- '
standing Preferred Btock, both dividends |
payable April 1, 10:1, to stockholders of
record at tha clons of business March 15,
1921, 'The stock transfer books will not be

glomed, Cheolin will bo malled,

B, B KAHANB, Sscretary.

Now York, March 4, 1881,
THE DELAW -mr & HUDSON COMPANY,
New York, Feb, 1001

|||I‘|rt|"|‘1\ dlvl fond of TWO ,\\1’\ ONE |
I
|
|

Q(-‘A THRN (1% PER CENT. an the cap-
lul stork of this Company will be pald at
the offlce of the Company, 32 Navenu Htreer,
wn.u .|| fmoand after Monday, March 21,

21, to Biockhaldurs of rodord at clowe of

Luminens r-. ||n\'
By order of the Bouil of
W .I AT

UTAH COPPER COMP

25 Proad Htreot, Ne
Bontd of Directo
any s (his day
hutlo of $1L.0v e M
tarcti S0 HDET, Ly wlool Dol
12 wili: Moo Miodh 15, 1h

Vo JENKING, Treadrurer

vl

of record

In connection with the offering|!

ted | SEES WORLD TRADE IMPROVE.

BRITAIN'S DEFLATION REMEDY.

Bank's Chairman Says Increased
Productlon Is Werld’s Only Hope.

HReginald McKeana, chairman of the
London Joint City and Midland Bank,
Lid, in an address dellvered at the an-
nual meeting of stockholders declared
that the fnancial policy of Great Bri-
tain must be one that would stimulate
production and wade. The only way to
effect deflation in his opinion is to In-
creass the cemmodities avallable for
purchase without ajnr increase in pur-
chasing power.

Deflation of l.hl.q kind, he asserted, can
be effected without producing the evils
which would accompany a higher bank
rate and a furthsr restriction of credit
Monetury deflation can never be aXe-
cuted graduslly In his opinlon. Discuss-
ing Herope's need for peace, Chalrman

ghould to-day be our first concern. If
we neglect It our whols foreign trade
will contract and decay. The commerce
of the world must be considered as one
vast whols, and ¥ a large section of 1t is
gevered from the rest what remains will
be gravaly Impalred.

*If the broken countries of Europe are
not restored even the still solvent States
will lip one by one into the general ruin.
A remedy must be found, and found
quickly. But what remedy? I do not
think there can be much doubt as to
what Burope needs at the present time.

“She needs peace;, not mersly tha
peace of pacts and troaties, but peace
boarn of the gpirit of peacs, when the na-
tons ‘shall beat thelr ewords Into
ploughehares and their spears into prun-
ing hooks.""

An improving Internatiopal business
outlook Is reported by H. K. Brooks,
vice-president of the American Express
Company, in announcing yesterday the
policy of opening new branghes in dif-
ferant countries of tha world as fast as
conditlons warrant such expansion. Mr,
Brooks gaid :

*“In the last year we opened new of-
flces in Edinburglh, Brussels, Ostend,
Gothenburg, Barcelona, Zurich, Lucerns,
Nles, Calro, Valparaiso, Montevideo and
iKobe. These offices were opened to
bhandls the busi ta of our
clients and to develop new business for
them. This in itself. Is the best an-
swer we can glve as to our opinion on

the business outlook.”

SALES OF SECURITIES IN
THE NEW YORK CURB MARKET

WEEK BNDED MARCH 5, 1021,

-

INDUSTRIALS,

Net
Hl.r‘rn Ln-w Last. Chge,
83600 Acme Coal.... "i 1% +
J00 Acme Pm]dr&’ a i, —
100 Aetna Exp o i By -
000 Allled Packers f- 4 4 =g
500 Alluminum ... 21 s 21 4
28 Aluminum pf. 53 6., T -5
800 Amal Leather. 10 L] 07 ..
Ll M
4% Amer Candy... 2 i -
0e Amer Chicle pf 83 a2 03 +3
1600 Amer Refrig... 1% 1% 1% -w:é
740 Amer Stores.. B2} G114 061 -1
200 Ami Wr Paper. O () b ..
00 Armour Leath, 13 1008 1780
160 Arm Leath pf. 0235 2% o
N Auto Fuel..... 62
1IZI0 E W H.In...- S a2
W0 Brit-Am Chem. 1§
M0 B-A Tob coup. 12

1200 M-Am Tob reg. 12%
13700 Car Light & P, 244
10 Carbon Bt.
S Chi Nipple

413 Com Fin pf... 80
4800 Colum Emer., 2%
500 Con Thn Foll.. 18
1000 Cont Motors., 615
200 Davies, Wm A o415
8000 Durant Motors "lu,,

800“ T.nm |onl‘1 Pr.
e Oy
a
1y

10 Gardner Mot..

200 Goodwin Plot. 6Oi4

100 Hanes Knitt A 123

100 HManes Knftt B 1218 12% 104 —1%
400 Hall Bignal... 2% 2 2 .-
200 Havana Tob... 1% 1% )
200 Havemna Tob pf & [ B — Y
1600 Heyden Chem. 2% = 2 -5
A0 Imperial Tob,, By Hig Hs .
1600 Indiun Packing 3% % 8 .
300 Inter Prod.... 13 N 13
1600 Inter Cult pf. 7% T T R4
1800 Inter Rubber.. 100 10 1% — %
00 Inter Trade M. 664 @i 6 =3
140 Lehigh V C 8. 71 Lo . -2
200 Lake Tor Boat % . s

% -
400 Lib MeN & L. 11% 11§ 11§ + 4
700 Lima Loco.,. 7 T .

400 Lincoln Me A.

800 Locomoblls ... 2 44

4000 Lig Mar Coal, % & %o
50 Meteor Motors 234 Bid + %W
T400 MoClure Mag., 4% 2§ 34 ..
100 Nat Flreproof, 8 B e

80 Now Jer Zinc.142 14005 1405 ..
700 Nor Am P & P 4% 44 4 -
. m“ 24 -H..’\:
T .
% 1% ..
M 11 414
i 1% —
2 2 -3
ng 15% 144 -1
20 Reading Coal. . 3; 35 ] —1

1400 ﬂvpubl Tire. 1% k. | . .
2600 P J R Tob B.. 8714 08 B 42
S0 Rockwell Can. 104 10 100 <+ 4%
1800 Foy de France, 0 4% 0§ %
100 8td Goas & E.. 11 11 1 —-1%
2700 Stanwood Rub 14 % % .
4600 Sweets Co Am 215 2% 2% .
16500 Bwift Int...... Dy Mk 204 + %
200 Bian Com Tob ﬁl ] m +1
608 Stan C T pf.. w7 9 <41
106 "i‘m]il hl;lp}ih ﬂ-n 5 5 —
100 U 8§ Light %1% % .

14000 U 8§ Bte Imlth L3 2 W -4

23700 U7 B Ehip Corp 12 = LI ]
4800 Unl Prof 8hnar 144 1% — &%
hﬂlh‘l Unl R Candy #i§ 5 B -

400 Trnlon Oarbide nu b4 By —1%
m'i‘lljﬂ ?\?1]\!:” ?otm £. 1 ‘i ‘lha ‘l'“‘n i 0"
ya 1w 5 :
4E3 Willys 2 pg o By + zt
STA\D.\RI) OTLS.
360 Anlo-Amer O 18 17% 18
&% Ohle Ol . 280 23
i) Prnll‘ln P L, ] 200 200
d5 & e T S 11
'ﬂ'[i‘?l nnw.. T +
a8 ONY.. 820 333 T
r\rnﬂm:c.\lr OILS.

92000 Allled ON....+13 10 11 =1
140 Atlantle Gulf. L0 a5 an -1G
2000 Atlantle Pet.. 3§ a &

AR700 Boone Ol ..... 1% 1% 1%

2500 Boston Wyem.. 1 iy t:
33200 Carib Bym .. Tig B\; O — %
130 Cltien Sorvica,.245 240 20 -5
200 Git Bar B ofe.. 29 271* 2N 1%
400 Oit Her pf..... 08 67§ 07l -1
800 Cit Ser B pf a By 8y
1800 Columblia 8yn. 4% % 4

2000 Cushing Pet.... N . S
a000 1 mna on..... % % — 4%

14400 Elk Basin FPet. pig 5% 8 414
1100 Emerick O1.. | 1 2 + 1§
4300 En nevn Poty, vy 1 1 -—
LG oll.. ) 1% 1% -
AROD ﬂ1rnmck on 2 18 g8 +
1100 Grannda Ol 1 oag . =

12800 Guf-Gillespls .. 28 124 144 —12y
1000 Henderson Far. 1 1 .
';w.:n:r aru}]a Ol o 4 d‘ e

i Fudson N .

G000 Inter Pat * 'N:t in -
1900 Kay Co Gan.. 1% 1% 1%

HA‘: l':nnlll Gulf... 12‘ gy g& e
200 Moargay ..... . 2 .
[l Mucnu?r.m sies 8 0, 2& -4
a0 Manhattan Ofl, 4 Ay &

18200 Maracaibo Ol 2-"‘.'5 A MY + N
1200 Mar Oll (Del). 2014 y - %
00 Merritt OI .. ”‘d 12 1348 .
Hiwy M-: = 2 244 - %

100 Mex,-Pa a}z a3

gRuieoles o 8 U
J Mida-Caol i T
1245 Midwest Ref.. 142 130 MO0 .
A0 Madwest . t .
00 N’ountdn Prod # e .

200 Nat O] (N J) Bl .

24708 Nobla O‘I.A saise '\ it .

| V9 North Am O :'73 24 'n -

A0COmar O & G.. 2% 2N DN kW
o) Panhandle ... B ﬁ: 0% .
220 Parhandls pf,, 04 LT
400 Pennok Oil,... 6§ 0O [
2000 Prod & Ref... D 4 "o N
1800 Red Rock Oll., 1 L _;il
no Ryan Consol., TN T4 ™ .
0100 Balt Cr, newe, 104 0% 0% + Hi

00 Bavay OI. s @ S
1RO Settled Prod... 8 B B

17400 Blmtma Pot..... 74 7 )
om0 Slnalslr Cent,, 4 an 4 X |
1y Sin Ol A pf. B“v& LU T E2|
T Bkelly Ollues.s % g o% —13 |

1000 Texns Co Fth., 2 ™ 1% -sz
A Texas-Ken .... 11§ 1% 1§ -

o900 Texon O & L Ty H ‘i .
0D United Royalty 24 21 20 4
A0 Trntted Tex Ol & s ., ST
nRiD Vietaria Ofl. . N b i, B |
200 Vemurs Of... 187 18% 18%

100 Went Sthiss R N L Y
300 Wikeox Ol . 4 4 4 |
1400 W--nm:rr- on. 1% 14 15 |
) L & Qam & !
MINING

enin & 1o Aetals R W AN+

S0 Ame Mines.. 1 L B .

| 104000 Texuns o Tn.

Nat
Sales H
g"% a;l?lllll - xth LT" l..nn..Ohsu.
26200 Atlas Gold... 2!
B400 Ariz Glabe. ¥ i
8400 Belchor Div..t 4 8
S0000 Pig i M Y
600 Bosth Min....t 6
40700 Bos & Mont..t 67
27000 Caledonia M.+ 1:!
10700 Candal BN....f ¥
1} Cons Cop M.. '.7
350 Cons Virginta. .
18900 Cortez 8il....+ 7 ;Pi

Philadelphia

Established 3818

59 Wall Street
New York

BROWN BROTHERS & CO.

Boston

- |

Convertible Bonds

Bonds convertible into common stocks frequently
combine the safety 'of a mortgage investment with
the possibility of enhancement in stock value,
have prepared a circular comammg a list of well
secured convertibles yielding 514
Copy upon request.

A Cenlury of Service.

Head Office

Founders Court, Lothbury
LONDON, E. C.

Established 1810

We

% to about 934 %.

—
-

BROWN, SHIPLEY & COMPANY

Otfice for Travelers

123 Pall Mall

LONDON, 5. W.

'!‘ha Ccm

Y
ville,

reqturemenh on

BOSTON

all prior charges, exceed

Pennsylvania-Ohio Power & Light

10-Year 8%, Bond-Secured
Sinking Fund Gold Notes

Due November 1, am C.w Nnm ln Denominations of

and Cleveland, including the cities

these Notes.

Price 96 and interest
yielding over 8.607,

Write for Descriptive Folder H.641

HollisterWhite & Go.

EEORRORATED.
115 Broadway,
NEW YORK

supplhalecuicpuwmd light in a populous
ustrial territory of about 600 square miles, midway

of

Girard and Struthers, Ohio; and Farrell, Sharps-
'wood City and Sharon, Pennsylvania.

Nl:'l: earnings for the yﬂr ended August 21, 1920, after de-
five times the annual interest

THILADELPHIA

Gt,‘_g g'r“son Gold,. 1%
b rackerjaci B
13700 Divide P‘EI'L--; 33*
1300 Dundee Ariz... 1
18200 E| Salvador... A
IT00 Emma Sllver.. Ui
BIHI0 Eureka Crw.tll!
2000 Eureka Holly.. 13
100 Firat Nat Cop 1
400 Forty-nine M. #&
6000 Gold Cona. ...t B
7000 Gold Dovel...f %
101300 Gold Flor....
] G Kewanas. ..t 8
14500 Geld 8 Plek. .t 5
BI100 Gold Zone. .. ¢ 10
14200 Great Bend...t 8
20000 Harmill Div,.t 23
1000 Henrletta 8. 18 5
B400 Hecln \T!nlnt e
1200 [ron Blossom f * L

e

=

im - »-ogu
E s

s
=
- L]
T=iGiE S0

.S

0 Kerr Lake. N .
112. 00 Knox Divide... i i6

1100 ous Min. . A & .

400 MeKin Dar....t o4 28

12000 MoNamara .. ¢
80400 MeNam Cres..t

1500 Magma Cop. .. 21% 22
T000 Maraln Min. ; 7 5
G000 Mother Lode,. [ (1]
1050 Mother L new. 0 & fi'g
40500 Murray Morg.t 81 67 bR
3800 Niplesing k] % T .
0200 North Btar...t 7 L] 7
1000 New Cornelin.. 14 14 14
13800 Ophir Sllver... 1% t! 14
2800 Plat-Palindlum, B Bl 0%
1700 Prince Cons. T A A
1500 Red FHills,. 3 iy 2
4400 Hay Hercules.. 84 n i,
Ti00 Hex Cons....t B4 : R
-1 "i ti“ !‘&
t a8 1 L]
8400 5l King Div..t 2 1 2
1600 8¢ B Lo . ﬁﬁ ‘2 Eﬁ
{ t ad.... ¢
Stewart Min.t T L] ]
7000 Buccess Min, + 2 a3 8
$000 Buther Div...t 2 1 -
2600 Talapoosen sn. ™5 N L
490] Ton Helmont.. 14 1% 114
4050 Ton Cashboy.t © 8 B 41
40760 Ton Divide.... 14 1 I — o
R200 Ton Extenslon ldy 1% Ide .
10700 Ton Jim But.t 16 in 15 .
10700 Ton Midway.t 1‘- 18 15 48
4100 Ton Mining.. 1 Iy + &
10200 Ton Mizpali..f [I ) B g
9400 Ton Montana.t 9 T 8 -1
BEDD Ton Rea Sdlay 20 L] 18 =
e m e —Y%
o ast. ., .g o, oY 4 oA
400 United /Iru' o 1% 1% g — %
Annd Vietory Dile. ..t 4 b X -
400 West End C.. 1 1 1
4200 Wost Utah...f 20 20 o 42
27700 White C Min,t 10 T " 42
24000 Wilhert Min..v 0% ] 3 <+
BONDS,
$281000A11ied Pack Ga 06 45 [4:] —0%
000 Alnm‘wun To.. 87 .01 0
600N Am Ag C ﬂi' T o7 -_
o000 Am Lt & T On 80 B0 MY — %
92000 Am Tel fia, "23 07 My Mh + %
44000 Am Tel Gs, "24 B5Y B4 g +
1000 Am Tob Ta 23 B0A, 008 0% .
000 Ansconda C s 80% 80 BaN 4+ W
TOO00 Ana © Te, '26. 4 Dl 0R%y + 4
ALK Anglo-A O T'4a.100 M 100 ..
ano0 Arm & Co Tn, Bty VAN — 3
63000 Heav Board i % a5 (0] 0%
1000 Bath 81 7s '22 09 o B .
24000 Beth St T8 ‘.:l o7 bﬂ'-F B 4+ %
36000 Bath Sti s '35 96 031y 0%
1000 Braz Lt & T s %D L1 na
000 @ N Hy o f 7o 1007 10012 1008 — 1§
V000 Carro de I 8s, 1044 10GT 104y — 3%
1mon Cit Bar 7% 4 D 84 k4 84 .
o000 Cop Bxp 8 "22,1000 A% 1 .
000 Cr Exp %= '23 90y DON - T
HTO00 Cop A Q:T ﬁ% 4
7000 Ca X g & U -—
100000 Gons Ga» Ss...100° 0U% 9% +
5000 Cona Textlle 78 #0 95 oy —
hl}flﬂ Dia Match Thal018 101 101 -—
AR000 B B & G On ‘24 .1\; BN 83N —
10000 B F & G 04 '20 i Sl 044 I ,
mm Gal Sigp 01l Ta, 04 ity 04
00 Gen Asphalt Ss100 i 100 .
h1ll‘ll Goodrich T Te. i Doy — A
BP0 Grand Tr e, nis L
450000 Gulf Ol T i) i — 4
L0000 Helnz Co Tn. ‘11’" " g
1000 Hock Val 6a Py Ny FH’ ad
TEOOD Int BT 7- . 0l 69 ﬁg‘-, I LY
2000 Kon Qo ng . ne eNg 1
18000 Laclods 'h\n Ta 1 ) n ap
184000 L& N E T d 68 101% 101 1015 4 3§
10000 € L & N Ta '22 Ay B0l !Hl'ﬁ .
SN0 Mor & Co Tl (8l  BRY  DRG + i
BUODD Nat Leather S8 O0% MM, Das -]
1000 NY NIE & H 40 kg A0 A0% — &
10000 Ohlo Clt Te, ‘21 09 o "o .
16000 Ohle Cit s, "232 97 pesg 97 + %
Ohlo it Tn, "25 M4 MY MW — §
27000 Ohlo Cit Ta, Py WAy -
85000 Ohlo Cit Tw, M Gelg 41
47000 Ohlo Power u- ] ] an
4000 Pan Am Pel ¥a 02 " e -1
rleas Mot fs A5 A0y 86
1 P& G 7o, "20..1000 100% 1005
Eears R (sorip) 8215 02 004 D4
266000 Sears R Tw, ‘2 PRl PR 1Y
60000 Hears Tt T, 22 GO AN D4 = 1§
B4000 Sears B Tn, ‘25 DAYy U4 B4 - g
184000 Einclatr Ti4s. mi pOlg  DO% — %
| 84000 Holvet st Cle Ss100 ik 100 + Wb
12000 Southern Ry Te (34 05 0 - g
841000 8 W Tiell Tu. .. DO%, 06 M - %
48000 8 O NY Ta, ‘ﬂllm'\ 101G i
N0 8 O NY Tl. *20.101 1018 10115
41000 B O NY Ts, '27.101 m 101 + 4
45000 B O NY 204008 100 109M L™
16000 SONY Y 1§
B0 BONY Th ’ Ty
8000 B O NY 7n, 'B1.108 + i
R0 Bwift & Co fis DD HEg '+
28000 Bwift & C M

g

61000 11 Ry Hav ﬂu. N8l

AROON Herlln 4. ..... % 16N 18y
T O of paL + W
100000 Mrench ds. . ... Doy 5 BOL
45000 Hambure 438, 17 i I
000 Eao Paiile Br. . DTI  BTH, ATl
140 Swvodlalh s a9 10y 0T "
71000 Bwias Bigs LK) R oy 1,

10000 Vienna €as.. 4 I B La

| P. Lariliard

Wi

Stone & Webster

ENCORPORATED
Established 1588

120 Browd way

NEW YORK CHICAGO

. "1 il

18 So. Dearborn Sb.

thirty years sxpertence in the " ad
of Public Utllity and industria! Properties, our ergunisation i

propared o make

INVESTIGATIONS AND REPORTS

VALUATION AND OPERATING EFFICIENCY

JOHN L. MERRILL, Pres.

Main Cable Offce 9
2% Bl Avey T
13 Frani msu.

Broad 7470

In 1919 our exports to
Peru amounted to $25.-

640,000 and our imp:
to $45,253,000.

Broad Stress

: and operated means
304  cable communieation
74
ars

EX DIVIDEND ‘!.'ABLE

March

Railway Hteel Bpring Pf.cciccnenvannas
0—

March
Chesehrough Mfg. Co.....cc0-0

Chessbrough Mfg. Co. pfo.cceeenes

Cuban-Am. SUEAT ......
Central Btates Elee, pf.
Willlam Carter pf......
Middle States Oll....
Middle States Oll, sxtra..
FPhila. Traction

vitta., T't. Wayne & Chicago,.

1 |Pitts., Fort Wayne & Chlcago pr......

Houth Porto Rleo Bugar
Eouth Porto Rlco Sugar pf.
Bwift & Co,....
F. W. Woo:lwonh pt..
March 11--

Amerioan Express .....
Ameoriean Bnuff
Ameriear Bnuff pf.......o.x0
Netlonal Lend .

Amearican Pest Bugar.........
Unian _Paclfie

THHAR COLTOR o ossrnvsrensonsonss

March 15—
Allled Chem. & Dye pf..
Ami. \ln;nnn‘.

Am. Linnood pf..

Am. Tublic Servies pt
Am, Radlator ...
Am, Stesl Foundry

Crﬂelbln ﬂ!«ol :lf
Cuba Cans Bugar pf
Daminlon I, & 8. 1.1
Haskell & Parker Car
Intermationn] Cemment
Internaticrnl Salt .
B, 8. Kroage pl..
Ligeett & Myern pf
Loft, Ine,
May Tiept,
Mexleo Pet. pf
Montana Tower
Morntana Powar :-r
North Am. Ob,
Otis Btoel pf.
Pan. Am. Pat.

‘& Tr.

pan, Am. Pet. & Tr B ,':“ -

Pierca Armow pf
Fharwin Wma,
Bharwin Wms,

Am. Car & Ky, .,
Am. Car & Tay. pt.
Rarnst Lenthar pf
. Larellard

. :
Owenn Tott, I WIAEN. ..
Owena Hott. & Mach, pf..

NE'W ENG I‘;& ND MILL

Hpecinl Despaten to T Now
Bosrox, Masa, March

manufacturing stocks (n

wealt :

10 Meacon Ohooolute 1t uf

ll?'s Cahat Mf “

Orooker Penn pf.......
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ALL AMERICA CABLES
is the only American owned

of

Guaranty Trust Company

of New York

140 Broadway

FIFTH AVE OFFICE MADISON AVF. OFFICE
Fifth Ave. and 44th St Madison Ave. and 80th 5t

LONDON PARIS BRUSSELS LIVERPOOL HAVRE CONSTANTINOPLE

GRAND ST, OFFICE
268 Grand S5t.

Condensed Statement, February 28, 1921
RESOURCES

Cash on Hand, in Federal Reserve Bank
and Due from Banks and Bankers. .......,....$200,906,528.76
U. S. Government Bonds and Certificates......... 35,320,691.18
m'-ll.l..‘O.I.C...-‘l....l.'...-. ‘?'Bl?”?l!“
Wm......... FrEsEEASERERRRRIER AR 31’!12,’33-2‘
Loans and Bills Purchased . ...................... 491,568,27035
Real Estate Bonds and Mortgages................ 2,741,610.00
Foreign Exchange. ..............ccociveninnnnsss 7,037,286.20
Credits Granted on Acceptances................. 55,731,926.48
Accrued Interest and Accounts Receivable........ 13,005,873.42

$893,680,782.11
B

LIABILITIES

Capital. . ....cvviniiiiinannnniiscresnsesaeeee... $25,000,000.00
m FM--n.---c.-c.unoa-q.-oo.-o--ouc--o--- 25000000.”
Undivided Profits. ...........ccoovveanaveasee..  12,727,273.77

$62,727,273.77
833,000.00

Accrued Dividend. ............
Accrued Interest Payable and Reserves for
Notes, Bills, and Acceptances Rediscounted with
Notes Secured by b’butyﬂudnwmtd
mFMNMYukMOFﬁ;”"“"“”“"“
Foreign Offices ................... 10,280,735.00

Onhhndannumu'nM 41,122,822.07
Deposits. . ...cvooiarrainssssassnnsnstonssarasas 620,592,190.08

$893,680,782.11

sessssansassBEnw

27,183,624.62
72,666,245.09

12,823,700.00
45,451,191.48

Hudson River Vehicular

g Contract No. 2

Jerse N. L

l:l .<|

"Ilf.

Commission

Sealed proposals, for the

N
Hudaun River, will be

$1.00 | 2%, 1021, at 3:00 o'clock P,
. B

red

Ing of labor and matarials,

:] 3 {of two shafis, located Ln the
$1.00| road yard, Jersay City, N. J.,
Hred! hundred rnru- (140 fL)

care and sup
pipan, rallros
surface and

tlon of pavements and other

the bhlanks prescribed by th
cortified checks for $12.60
Plans, form of proposal,
epocifiontions may be ob
‘pmtl\« bldders
Chief Engineer,
ords, New York City, N. Y.
of £5.00 will be requited

reject any and nll sbids.

Chalrman New Jorsey
and Tumnel

Tunnel

: 11 | ' North Land snm%s.m Land Shaft
New York State Bridge and Tunul'

and
New Jersey Interstate Bridge and
Tunnel Commission.

construction
| of mo shafts in the City of Jersey City,
. for the vehicular tunnel under the
rocolved at the
,r-ﬂ'l'-e of the New York State Bridge and
o | Tunnal Commission and the Now Joarsey
-_,. | Interatate Brides and Tunnel Commlsaion
se | Room 616, Hall of Records, Borough of
| M mhntt.nn. New York City, untll March |
M., at which
llms they will be publlcly opened and

‘This contract will include the furnish-
for all work
required in the mnn;ruvt!nn and ain'un'

-

Erie

abeut one |
foot wast of
bulithead and approximately in ths ex-
tended line of Twelfth Street,
sort of bulldings, sewers,
& amd other surface, sub-
overhead structures,
- | maintenancs of traffic and the restoras
surfaces.
Proposils must he in the form and on
r Commis-
' alonme, and must be lmeﬂmgn-lnd by two
each,
pcontract and
talned by pro-
from C. M. Hollund,
Room GI%‘ Hal

lof B

WIELLER H, NOYES,
Interatats Bridge

sqmmiasion.

GREORGE R. DYER,

r‘hrurrnnn New Tk State Bridge
and Tunnel Cormralasion

Col, Ine

BL., In the

T

mrocre, | g

Yok Timacs

noaf the meatlngs of saild 1

Boston this ”I'n'r.l'\-\ York, Mare™ 4.1

ALBERT W, OLURMAN, Beorelary

i1 .. i 7
Advartising Publl

B
4 |  padepondent
"

10d B,
«fifth day of March,
In ths afternoon
unamn |

a0y | Wem

SROT LATHA

:'," Mow York, ¥ T I'n‘l.‘lll\.

« WL bo lold at the princlpal busts |
nen oftice of the company, No. 440 Lafayuite
Raoro of Manhattan,
L1 Siate of New York, oo the #th day of March, |
at 10 o'clock in the forenonn,
s putpose of sldeting dlrectors for the ensiln
T vent and far the transestion of mieh n"-'-l'
| busineas A8 ma¥ proparly  comb before ths
including the consideration and vat.
relntlon to reports of offlcars and
wote and procesdings of The
setars of the Company as wet forth In tha

Poard

ronrd

| A BPECIAL Meating of the Stookholders nl1
Inty,
will b held At the offics of the f‘nmp-n 1 f—
| Ofty af New York, ¥l I
1021,
for the purposs of |
propesal tn dissoive the oor.

shers,

nt 4

TRy

and the

the

&0

A payment
The Commissions reserve the right to

ey
EL"A TIONS AND MEETINGS

¥igel il A e

NOTIOE In bharshy givgn  that the annual
micating of storkholders of Bausr Panar H’nxl

City and |
inr, the

THE NATIONAL CITY BANK

OF NEW YORK
AND BRANCHES .

Condensed Statement of Condition as of February 21, 1921
ASSETS

SURPLUS CASH on Hand, in Federal Reserve Bank due
and from hn?bm ni'nd U. S Treasurer . mi.ggg.cﬂ.g
“wmﬂ . - m - m
UNDIVIDED United States Certificates of Indebtedness , o »  10.075,000.00 $218.236,475.98
PROFITS
Loans and Discounts . .« 62296723653
$106,982,975.99 |  United States Bonds, other Bonds and sema- 33.306,844.56

Stock in Federal Reserve Bank |, . | .
Banking H

2,550,000.00 658.824.081.09

- - + ®m ¥ = 5,000,000.00
Cunnmu"l.hbillty Amd&cﬂpm e w o w e n 8211991613
Other Assets . ; o = = = a - . W mmomow 5,653,549.20
TOTAL « . . ssuwsy
LIABILITIES
MM-MU::WM - e mm ® = w =$10696297599
Dlletoﬂl‘tndi!l-- '::::::
'f Reserves (for taxes, hurutamd.nm). - e mm
Unearned i . = e a2 W W ® w =
chd. . - w = = e 2 =8
Due to Federal Reserve Bank 2 ik w W

Other Bank Acceptances and Foreign Bills sold with our
Endorsemeat

Cash Letters of Credit and Travelers’ Checks

Ofes Bortowed . - . % s ®m o= m oA e s s o=
ons Other Liabilities . . v v w » o @ 5 = = = »

TOTAL .

[ Y
LB RN}

of

The FORD MOTOR

and its
EXPANSIVE CAREER

as told from the standpoint of finance
and detailed balance sheets for eight years
and compared with annual output.

See THE WALL STREET JOURNAL
Monday afternoon or Tuesday morning,
or The Dow, Jones & Co. Financial
Bulletins Monday forenoon—in all well-
equipped brokerage and financial offices

THE WALIL STREET JOURNAL
has the largest circulation of any
financial publication in the United States.

om thé | |
100

{-

An Advertisement in the Lost and Found Columns of

THE NEW YORK HERALD offers a real possibility of
recovering your lost property, Telephone Fitz Roy 6000,

" A



