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Tide Water 0il Co. Bonds

These bonds are the
sole funded debt of the
4 company. Average net
income for the last five
years over 1414 times
annual interest charges
required by this issue.

This company, among
whose products are
Tydol gasoline and
Veedol lubricating oil,
has paid dividends
continuously since
1889.

Price and descriptive
Circular on request.

SUTRO & KIMBLEY

Members New Yark Steck Exchangs

66 Broadway
New York

7% for 10 Years

| the subject of hank vates uniil he

| had opportunity to discuss the

Special Article on
NEW YORK CENTRAL
iShonnard Mills & Ca
Members XY, Stock Exchange

120 Broadway, N.Y
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PFUT DOLLAR AT PAR AT HORDER

Orrawa, Mareh 10—Canadian cus- |
toms collectors still extimats the Amer-
joan doliar at par In referdnce to goods
Imperted from ths United Htates, the
mg' of Cammons wan Informed to-day

. Wigmore, Minister of Customs.
M w.t the Ameriean doltar s at »
of abotit 14 per eant. In the

day Igar fiat-
i full duty pay-
Ing sugurs to the bawis of 43 cents
e 4 £, equal to 802 cents duty pald for
Cuban centidifs. A local reflner bought
B30 tona of Ran Domingos, March-

Cubal wers sold for LR cente 1. o, b
far forelgn destinations. The domand
for refined sugnr continnes active at
rather Irregular price Rallnere in the
markat quote B cents joss I per ecant,

ts selling wofl
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U.S.CBRTIFICATES  BONDS
ARE GOING WELL

Lower Rates Taken to Iudicate!
Treasury RBelieves Trend Is
Toward Cheaper Money.

vpplciations for the new oflerinigs of |
=400 000,000 of Un! 1r0toe Trepsury | |
a of {irhinidnes, bearing

lower conpron rates for #ix aod twelve |
months maturitles than did the previous
o gs of e s2me cluss, Ars con-
sfactory, Baukers unan-

reported that the f¥suex are
vell,  The lowpr rites of Intarest
. Jeon an oan Indleation of bellef by
Preasury offiélals that the trend of
woney ratea was lower.  That masmnp=
tlan wns veritied Ly {he statoment of
Andrew W, Mellon, Seoretary of the
Trepsury, to the efféel that the general
tendency was townrd a relnxailon in
pank dlsoount rates aux fixed by the
Reserye Howrd,

Laocal  hanking Opindomn, Tiow aver,
differs somewhat from the Secretary as
to any ameddate relaxation In dlzeomnt |
rates and £ Mellon himself added thit
he coull make no definite statvment on |

with the Reserve Board. The
rise In the reserve ratin of tl
dated twelve reserve banks is po
us an indieation that the trend of meney |
rates must be downward. On the other |
hand, seasonal demands for money n-

cident to spring and early summer are |
aboul to start and it is w matter of |
rocord that the reserve ratlo of the New

York Reserve Hani s many phlnts bi- |
low the average for the country.

Credlt conditions continue tight and
nnw: remain so until Hguidation Is more
dy compieted And the bankers ara
ot hopeful of any speqdler fon in
liguidatton. In fact, some think thut the

tov an |
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BOND NEWS AND NOTES.

A banker present at the infurmal rli.x-
cusslon In Washington on We unvmlny
relntive to ways amd means toy meet t the
£215,227.000 of the Chloago, Burlington
& Quiney maturity on July 1 expressadl
vompleta satisfaction with the rosults
atigined. Without any red tupe or with-
out the presence of lawyers, questions
wors asked freely of and by the mem-
bars of the Interstate Commerce Com-
misslon. A stenographie record wWas
taken and after the commission has had
opportunity to digest the record  and
agres on its atiitude a comimuncation |
will be gent to the Great Northern and
Nortbern  Paciflc rallways, outlining
what sort of a financing appllcation
would recelve thelr approvnl. Until the
definite suggestions be received, which
may be 8 matter of a fortnight or more.
defluite and formal steps will be held in
abeyance. All methods of mesting the
maturity that the bankers and rallroad
men could think of, set down in the or-
der of preference, wera presented to the

commission informally and thelr advan- |

tages or disndvantages were discussed
fresly by both parties to the conference.
The excuse for such a conference was the
belief that the financing applicution must

| bo of such & nature that it will meet
1wm| no objection, because nelther the

bankers nor the rallroads can aiford to
submit an application which might meet
with rejectlon owing to the shortnexs of
time and the magnitude of the task of
meeting the largest rallroad maturity or
the year.

San Joaquin I..l.n'i!-t HBonds Sold,

Blyth, Witter & Co. and associnies
huve purchiased $7,000,000 of bonds from

| the San Joanquin Light and Power Cor-

peration of Callfornia, They consist of | G
$5.000,000 in thirty year unifyving and

| refunding mortgage 7= and §2,000,000 i |

one to five year serial bonds. An offer- |
ng of those bonds probably will be made
shiortly, The corporation is one of Cal-
Ifornin's moat prosperons hydro-electrio
companios and operates without com- |
petition in the San Joaquin Valley.

Manitehs Houds Offered Here.
The Provines of Manitoba has eold to

| the National ity Company $1,000,000 of |

five yeur § per cent, honds, with prin-|

clpal and interest payable in New York .n

Unired States funds, and the bankers
will offer m ¢ v At 01 to yleld !
In cotineation with the In-
here in Canadian securitles
has pared s survey of
tes nd Canadian equivalent |
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MISCELLANEOUS MARKETS
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EOLAM FARNS §S4.01 A SHARE,

Net profits, of the
Company for 1820, wcoording to tha in-
comn account mada publie yesterday,
amounted to $1,6808,206,
$54.91 n share sarned on the outstand-
ing capital stock, compared with §1,651,«
”.‘ or $83.69 a share, In 1910,
dends ageregating 91,000,000 wera pald,
an increase of $400.000, leaving a bal-
ance of $698,206 and a totul profit and
joss surplus of $5.112.187,

Torto Miean-American Tobaceo.

The stockholdera of the Porto Risan-
American Tobacco Company have ap-
proved the plan of its directors to bi-
crease Its capital stock from $5,000.000

to $10,000,000 and redeem the outstan
ing $1,843.764 of Its dlvidend scrip !
stock at par, which will bring its tou
ontatanding stock up to $8 200 104,
of the directors of the company hav
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Louisville & Nashville R. R. Co.

St. Louis Division

First Mortgage 6/
Dated March 1, 1921

Callable after 10 years at 107 and interest

at less than $17,000 per mile on
ine of the Louisville and Nashville,

property mortgaged extmds from East St. Louis to
Evansville, Illinois, and affords the Louisville and Nashville
its only entrance into the important St. Louis district.

Legal investment for Savings Banka
in Massachusett and Connecticut.

Price at market to yield about 57"
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