
1% for 10 Years
Tide Water Oil Co. Bonds

These bonds are the
sole funded debt of the
company. Average net
income for the last five
years over 14Vi times
annual interest charges
required by this issue.

This company, among
whose products are

Tydol gasoline and
Veedol lubricating oil,
has paid dividends
continuously since
1889.

Price and descriptive
Circular on request.

Sutro&Kimbley
tftmka>¦ Ntw York Stack Eackstgt

66 Broadway
New York

Special Article on

NEW YORK CENTRAL
Shonnard. Mills &Cq
MembersMy Stock &ch<mq*

120 Broadway, N.Y

REPORT OK THE CONDITION OK THE
BRONX BOROUGH BANK

at the close of business on the 28tk clay of
February. lUl.

KESOITBOER
Hpecie SM.0St.771
Other currency authorised by tli«
Itirg of tho I nited State* itl.l Ttf:{ 00

<'ash Hems. viz.
Fxchanges and
checks for next,
day's clearings. SM,tk>4 hi
Other cash Items 023.21

Due from approved resen e de¬
es, lei

13.i76.6i

posltaries, less offsets 0T-l.lSS.36 1
Stock and bond investment-.

viz.:
Public securities. Su^o.noi t.">
Private securities 809,020.3.".

1 :40.523C0
i.oaus and discounts secured h;
bond alid mortcace. deed or
other real estate collateral 34,182.75
.nans and discounts secured by
other collateral 1.101,73038
l<oan*. discounts and bills pur¬
chased not secured by collateral ti!>0.:;.!T.';T

Overdrafts. 3.78^.37
Bonds and mort«a«e- owned 318,170.00
Real estate ISC,044.75
Other assets, * i/
Kumiture and
fixtures. S-I.08I !»M
Accrued interest
not entered on
books at close of
b u n 1 a e s s oti
above date. 50.498. t>T

Thrift «nd War
8t amps 366 1

Total *¦< 483.225.04
LIABILITIES.

Capital stock $150,000 00
Surplus:
Surplus fund SAO.OOO.OO
I'noi\ ided profits 21. VII <m

Depo&iti
Preferred. an fol¬
lows:
Due Xew York
State saving*
hank* *"8 t7A l»
Due New VorU
HtaUi savins^
.hkI loan
.Hatious, credit
unions and
Land Bank ? 318 »s
Deposits by tin-
State of Xew
York 90 0OO <V»

Other deposits
secured by a

pledge of a>-
set« S'1 *>71* 91

Not preferred.
a* follows:
Deposit* a u h -

iect to check 3,510.061 .54
Demand cer¬
tificates of de¬
posit ..... 1 2 400 ra)

Deposit* with¬
drawable only
o n presenta¬
tion of pass
books :t.17,003 -Z

Osshler'achecks
outstanding.
Including simi¬
lar checks <>f
othej officer* ^ <-7

Certified cheeks 6T.457.Ih

Total deposits 4 JOS.fcSO 80
Other liabilities, rll
Mortgages o n
real estate
owned 54 *»00 Oil
Accrued Interest
not entered on
books at dosa
of taurine** on
above date.. 1.91X1 7

Estimated n n
earned discount* «,0<M> 00

ToUtl S4.483.325.94

T® the Holders of Dominican Kepnhlie B'«
Bonds, Issue of lHlrt, Due 1935.

In acoordanco *-|th Bttcutlve Order t:T_
. .aled r-roposala will b» received l.y the
Secretail* de Estado <J«t Hacienda y Co-
merclo until 10 o'clock A. M. of Kebruary I
March t. ami April 1. 1921. foi the pur¬
chase for retirement of bonds of the I>o
mi r. lean Ropublle dat" January 1, 1014,
due 1*»38. v l'hout regard t« " r> to an
amount eatlinated a* THREW Hl'NORBD
»Nt> TWI6NTT THOUSAND DOLUM
<S829|000) on each of Hie »l)o\» 'latea, a
total for all three dates of $AKO,OO0. All
proposals .«liall be submitted in ripUeat#
and shall specify »he number of the bonds
offered, the aerie*. the par value and the
price at which offered and shall be eigne!
by an official duly authorized to act for
.he bidder*. I'pou the outside of the
. ealed envelopes contain! .® proposals shall
. pp'-ar the words "Propo-als opening of

.(fill Iri date>. Said r.roposala
v 111 be opened In imblio In '1>« office of the
undersigned on Fe"nuar> 1. Mar<h 1 and
\prll I. 1P21. unless att< ti dates fall upon *
Sunday or l'sal holidav. in r hlrh i-a«n the
bids will 1j«i opened ou tiia following day.

Arthur H. Mat/o.
I ientenant I niniutinder (S4 ). C. N. N.,

Officer .Vd»ninl«">rl- «r the Affairs of the
Secretaria de Eatado do Hacienda, y < o-
rnerclo for the Milippry Government.

riRTIONS \NI) MKFTIMIX

ANMAI MKKTIM..
The regular annua! meeting of ttoi.k

holders " ill be held on Wt'Un"«day. Aprli
?0th. |M( at our tvgletereil office. 15 Kx
hange Pla> .Jersey N* ,T. at 10 A M
Booka .ill be closed ..n both ^laaees <>f

stock from liarrh 'I»th. at 12 o clock noo.i,
to Apt II 21s>, »i 10 ,» il

TflK ftOliliKJJ ''OMPANT,
I". 1». K1IOV13, 'J «osu> r

SUGAR
The |e,<tui e <>! }i 5lerda> s .au^i rn«t-

ket was the »idviinee In full duty pay-
Inn augurs to the bnsls of 4:, <ents
c. I f., etiual to 5.02 tents duty psld for
«Tuban ccntrif*. \ loful refiner bought
* 5W> tons of ^ni ('"inlngoa, Mar> h-
\prM ghlrtuent. for 4', cents r. I. f
'ffirtiugh tlie committee i.im tonf nt
uba." were sold for 4.55 cents f. o, b.

for foreign destinations. The demand
or r®flti«d ^'ignr continues «. Mvk at
ather Irreguhir pri< < riefineis in tlie
mark«t quote * cents I. < 2 per rent,
with onu or two Interest" selling aofl
grsdns for 25 point" lo* r.
Tho range of prices In vest' tn:r's

futures market follows
M'edlies

'>p#ti. Iligi> i.'¦* use. .]«.
klu5.27 .v-.i .«¦:

v t»y3.m» .1.10 vo .'i..*io-r.i 4

PIT DOLLAR AT PAR *T t«<Htl»i;r«

Ottawa, March 10..t'anadlan cus-
totns collectors still estimate the Amer-
'.an dollar at par in reference to goods
Imported from the United Htates, th>'
House of Commons was Informed to-da.v
by W. It Wigmors. Minister of fUistoma.
41 present the American dollar is at h

r PKmltim of about 14 pet cent. In the
Xtominlon.

l.ower i»ates Taken lo indicate
Treasury Believes Trend Is
Toward Cheaper Money.

Applications for the new offerings ot

$400,000,000 of L'nl; ,1 Treasury
certificates of '>ui. bt":lne«, bearing
lower eon r on . - six and twelv#
months maturities t'aaii did the previous
offerings of Urn same class, aw con-

hiii'Ti ti very -ai isfuctory. Bai.kers unan¬

imously reported that the i.-sues ure

going weil. The lower rates of interest
were tak-an :<s .111 indication of belief by
Treasury officials that the trend of
money rates was lower. That assump¬
tion was verified by the .statement of
Andrew \V. Mellon, Seeretar> of the
Treasury, to the effect that the g.neral
tendency was toward a relaxation in
bank discount rates as fixed by the
Reserve Board.

Jjooal banking: opinion, however,
differs somewhat from the Secretary a*

to any immediate relaxation In discount
rates and Ir. Mellon himself added that
ho could make no definite statement on

the subject of bank rates until lie had
had opportunity to discuss the matter
with the Reserve Hoard. The steady
rise in the reserve ratio of the consoli¬
dated twelve reserve banks Is pointed to
as an indication that the trend of money
rates must, be downward. On the other
hand, seasonal demands for money in¬
cident to spring and early summer are

about to start and it is a matter of
record that the reserve ratio of the New
York Reserve Bank is many points be¬
low the average for the country.

Credit conditions continue tight and
must remain so until liquidation is more

nearly completed and the bankers are

not hopeful of any speedier action in

liquidation. In fact, some think that the
trend in that direction has come to an

end, at least temporarily.

f^
Average Bond Prices

March 10. l»>».
N>t Wwk

day. Change. \so.
in K»i!» 7«.r>3 . .<.> 73.<:i 73.4H
l'i Industrial*. 87.90 ..11 XH.51 Xfi.13
5 l'nb. I til... «4.7'i ..13 *14.57 H0.07

I'orfieii 01.00 ..25 !.!.« f>«.«2
30 lloucl* 79.4SJ .."A 78.35

J

BOND NEWS AND NOTES.

.V banker present at the informal dis¬

cussion in Washington on Wednesday
i lative to .ways anil means to meet the
$213,227.000 of the Chicago, Burlington
it Qulncy maturity on July 1 expressed
complete satisfaction with the results
attained. Without any red tape or with¬
out the presence of lawyers, questions
were asked freely of and by the mem¬

bers of the Interstate Commerce Com¬
mission. A stenographic record was

taken and after the commission has had

opportunity to digest the record and
agree on its attitude a communcatlon
will be Gent to the Great Northern and
Northern Pacific railways, outlining
what sort of a financing application
would receive their approval. Until the
definite suggestions be received, which
may be a matter of a fortnight or more,

definite and formal steps will be held in

abeyance. AU methods of meeting (he
maturity that the bankers and railroad
men could think of, set down in the or¬

der of preference, were presented to the
commission Informally and their advan¬
tages or disadvantages were discussed
freely by both parties to the conference.
The excuse for such a conference was the
belief that the financing application must
be of such a nature that it will meet
with no objection, because neither the
bankers nor the railroads can afford to
submit an application which might meet
with rejection owing to the shortness of
time and the magnitude of the task of
meeting the largest railroad maturity of
the year.

San Joaquin Light ilonil* Meld.

I-Slyth, Witter & Co. and associates
have purchased $7,000,000 of bonds from
the San Joaquin r<ight and Power Cor¬
poration of California. They consist of
$5,000,000 in thirty year unifying and
refunding mortgage 7s and $2,000,000 In
one to five year serial bonds. An offer¬
ing of those bond* probably will be made
shortly. The corporation in one of Cal¬
ifornia's mo-)t prosperous hydro-electric
companies and operates without com¬
petition in the San Joaquin Valley.
^Innltoltn II on tin Offered Here.
The Province of Manitoba has sold to

the National City Company $1,000,000 of
five year 6 per cent, bonds, with prin¬
cipal and interest payable In New Tork
in I'nifed States funds, and the banker*
will offer them to-day at JO >4 to yield
7*^ per rent. In connection with the In¬
terest shown hern in Canadian securities
the company has prepared a survey of
United States :'mi Canadian equivalent
i/or.d prices. In ft are tables which may
v>« consulted whenever Canadian ex-
change iu this market Is depreciated
anywhere from 8 to 17 per cent, and
shows about the a nount that must be
paid In American dollars in New Tork
for bonds quoted In Canada for a given
amount. Canadian fund® throughout
1920 were at an average discount of
about 12 per cent. In this market and
thnt avera iri- iw cted to be main-
talned in 1921.

Old l ine lMne« I'.ntp Off.
Old line bond Issues continued yes¬

terday to ease off in price. Influenced by
the heavy stock mnrk»t and the decline
In Liberty*. liberty :)'js u-ro partic¬
ularly weak ami fell to 90.20, a n»>w
low record for the year. Coincident with
the break In railroad stocks railroad
bonds were traded In actively declln-
ing prices. The weakent Issues in that
department were Chicago and Grent
Western 4s. St. I/Ouls and Kan Finnct ci>
Income 6s and Now York Central deben¬
ture 6s. Foreign government 1 u -re
firm. An exception to the downward
trend in bond prices on the Curb wt
Heaver Board 8s, which moved up sev-
eral points.

I nlteil II tin tl« of Sun I'ru uclicti.

Securities of the Market Street Rail¬
way Company, the reorganized United
(uilroads of San Francisco, aie h«lng
traded In over the counter on a when
Istiiefl basis. They will bn exchanged
for certificates of United Railroads of
San Francisco 1 per <¦«»*, bonds after
the mortgage for tliem shall have been
foreclosed on Msreii 5 4.

II eilt-r m I na Montis line A flaunt I.
The American Agricultural Chemical

Company Is recalling and redeeming all
Its debenture bonds at 101 per cent, and
accrued Interest through the Guaranty
Trust Company. They ar« due and
payable o: August 1, lP2t. but may be
redeemed at the above rate, with all In¬
terest accrued thereon, st any date be¬
fore

ll I u Kmir I'Imiis \»lf Innue.
Application was filed yesterday by

the Cleveland. Cincinnati, Chicago and
St. Liouis to issue a six months fl per
rent. proml«sory note dated April 1.
1921. for *2,".0'i.OOO in renewal of a ma¬
turing note of that amount. The appll-
cation also a>-i<» permission to pledge
30.ii47.R00 fran< « of 11m I per cent.
twenty year ICuropenn loan of 1910
bonds an collateial security for the pro
posed promissory, payable In 1/nlted
State* cold oeln «»- the ^et» oi 41 foi

M

BONDS IN STOCK EXCHANGE
THURSDAY, .MARCH 10, 1921.

Day's sa'.es
Vear to date

Clos>:nsr.
Hid. Asked.Yield.
90.12 90.24 4.10

86.42 86.70 5.00
S6.90 86.90 5.14

86.54 86.56 5.28
94.00 9.">.50
90.28 #0.82 5. SO
86 10 86.74 6.40

97.40 97.44 5.85
97.40 97.42 4.S2

1. 1920.
,0»)<) *11.478.800
,000 789.394,750
BONDS.

Open. High. Low.
90.30 90.30 90.12

192
|U.0:.7
593,137

RANGE OF LIBl'.'lVi'Y
Kales (In
Ji,0u0s>

377 3%a < 1932-47)
.. 1st cv. 4s (1932-47)
67 2d 4» (1927-42) 86.60 S6.60 86.46
67 1st CV. 4'4h (1932-47). S6.96 S6.88
1 1st 4Via* rcg 86.60 Sfj.60 86.60

1,175 2d cv. 4Us (1927-42). 86.60 86.60 86.16
3 lut-2d 4V4.H 9"«.00 95.00 95.00

1,112 3d 4fes (1928) 90.20 90.32 90.14
1,480 4th 4 '4 s ( 1932-38) 8».S0 86.80 86.70

.. 4th 4V»s reg 86.60 86.70 86.60
3,253 Vic. 4*,s (1922-23).., 97.48 97.48 97.40

92 Vic, 3%s (1922-23)... 97.18 97.48 97,42

86.46
86.96
86.60
84.56
95.00
90.32
86.70
86.70
97.40
97.42

United States, Foreign Government, F
French Rep 5*1

.97

.971.1
07.'«
.07U
.0718
.07U
.9718
.97U
.97

Chilean Gov 8.»[ C i O cf 4^r
receipts 1 74i>8

2. c Wis' tl 74
18 99 o 741*
10 c win Che* A O «<n
r» 99ia a 7514

20 09 Chi* Alton JH1
15 9018 A 361-1
7 09 2 36

0918 CBAQ Joint 4s40.
14.. .90

2.
a...

Cityof Lyons 0*
1 77.
3 7MS
1 7S
7 74341

City of Paris «s
5 00

0718,
07U! San Paulo 8s
97181 when isMied
>»7 1 0713

13 071a
12 971a

Jn|>anesplst4Hs
1 8213

10. k30 82f»
0 i

*30. .SS&8
2 82I3 <

11...
tlnlt ed Kingdui

6>-s lnjl
7 09 1-10
2. .... 09
s Wig*

34 99
12 99 1-1<V

t»4T,
.94^4

5U1

.oeig' Japanese 2
20.

97:i4
3 973g
S 971a
0 97. w
:i 9734
7 075s

registered
1 97 U

97:18
3 071s
9 97.1s
B& Q Neb 4s

. .89

Japanese 4s
.a.

821y Chi OatLAOH

.0311 Chi Gt West is
2 507h
« 501.

0. .C.

SWs 192
.... 88131

20 SSI i;
6Ks 1937

11
94841 Tokyo 3s

.«4

.04121

. 01'V
<Wu- .1 r>oijj
8". 2.". CO
.041.1 C Mi- Puget8 4s
.041' o."»
.01*4 C MAStPcV»s

ROI4
.r»7
5S

.68
M & Hi V gm
<;v

1 71
2 731-j

2 Sola
Belgian (10* 8.<

receipts

so N Y City 4! as 63 (J M A St P cv

f.3: 3 93 4Hs
Adams Exp 4«' s >>01:

1 60 C M & St P fd

,97lo
...9714

Bel«i»nOov7'is
1

.o.v'U

.90

.957gj
31
2..
3..
I..

1 0.r)?8
Belgian Gov 6s

1MI
2 8034
1 807.
.» 90

AmSmeit&R 5s!
1 771.1
2 7718.
3 '< u

Am TAT cv fts;
,PO»8|.90I3I

1 OOSg
4 96I31
2 9OI4
0 961a,

Am Ti. T elt .*><
3 8H.'

Am T&T clt 4s

ij>
1
1... .

0
e.
a

. .0213

. .02

..0214

.62
. .fl21g
. .62
..62i2
.02

..0313
6234

. .62i>:

. .0284
627g

¦Ma ChlMilAPtP 4s
7 7818 1 0814

A T A 8 F CV 43 thl A N« Is
ISM

.81
.10214
102

ItalianUo* 6.4'
1 81

Danish Gov Ss
cert ideates

3 97
1 90:14

ATtS P gen 4s Chi tSW 6iis
.r> 77m whea Issued
1 <7.3 « 9913
5 77 "f 2 OOft*
2 771; CJtVW \'iiS[>a
3.. 7?«!...77141

AN 4s
.7613

07 AT&8 F adj isjai! Rjs 2s' is
stamped 1 621^' " 2 62»4

8 «21g
CDIRlAI'Uy 4s

.ooai:

.tamped
4 181.]
a 08:4!

ATASK Cai 41 ij
971> 1 ..7734,
9714;

4
"

,,7^ At Coast tine 7s! CMRIAP fd 4s
7 .... * inn. " flT.w.98

Danish Con
Municipal to

4 IOH4! 2 676s,
AtCoaatl.Ine 4s 2 07!s

1. 7613
certificate* Atl O L cit 4s
Series A 6713! 12!!]..! iff.071s

3 181? A«lantlcFrult7s!
1 .9rt-V 1 ®3"4
2 90."i8 At Rpflningftiyi
1..

10..86
9'Vt

. 90.14 4 9912

.00.%* 34 90:^
8.. 9fii*3 Bait A Ohio 6s
l!!. .90V 8 89

1.
97 B A. O 8s 19"."
0013 6 *>8
07 B dtOcr 4V««

!. ! ! 90lo' 1« 67
rrrtlGcatei 10 .

671 fi
63SU! ChlStPMAOcn

loWa
certificates'C'hlCnStn «H»

certlflcates
1 1031r.

Cui Un Stn 4'-js
5 8oa4

Chi &Wind COl
fr Ef 7) is

1 99:14
Chi & W Ind 4s
10 60

Series B 10 0013! ChileCopprr 7s
3... .. .Mial BalWkO gold 4sj 1. .03

8...
3..

.90:14
... .9

9658
.901-.
9

Halt AOhio Slysi
4 807^!
4 8II4I

,671a! ChileCopper 6."
1 6S78
a 69

,6814
registered CCO S- St L 6s

.88

.8RI4

.88

Citv of Copen- S 701a] 2.
hagen IHs !Rs"*08WIHs 1

3 73 10 70V 2
Jlorway Oov 8^1 B A O P L E A! CCOAStl^fflis

certificates! W Vft 4s 1 87
3 flSl.t! 8 04:14 Colo South 4s
1" I II. Ip«7h .r> 8 'U1 1 801a
3 OS'S' BAO TolAC 4s ComTab lie'. »s

.98U
*.»87f;

CilvofBrrgenSs Beech Crlt Ul 4s

4 52 1 8U4
521a; ConOas »-yr 7s

receipt*
1 04
1 9414

City of Chrl>-
tianla 8s

1 9.M 4
10. .95

8s»ls» Gov Ss
receioti

1 102*

. HH3
I.eil Tel Pa :¦

receipts
3 1071"
ft IO.M(
3 10" *
1 1021 c
1 lO'J.'a

2 1021a' Beth St! fd .->s

. 102.^81 2 ..8ir.

99I4
2991,,

1 9913
1 9M«
ii> A Sugar ss
when Issued

..100:4i
10 »1«

8 ..... 100
102 Cuba Cane 8 cv
.102'a 1 KUV

...83ia

... *338
1 102-^s! Bfcln Jfdlaon 34 UelAU gold 7s
fi 102 V,; J... ioaia
1 1023s Bkn Bap Tr 7s OeiAtiud fd 4s

City ofHrroc"s
certlflcates

2 9«
1 931a

2... .4213; a..

.04
Dm< anadalit*

1131
1.

certlflcn'cs
¦tampe 1

i...... .38ia
.as

8^t
...78U

Den A R O 6s
H 70
f. OO't*
u OOU

Den A RO fd Ss1 3734,
1 99:% BUn .n M 1st, 3 4*
C 99 I 5 64 fi 4414

1923 Bltn CnOas is-1 a 44
..92:141
93

.. .7."if* Detroit Co 4'-4S
BnshTannol .Is ,1 60

1 6714 D(lquesn«I.tMDom<^anada Is
1921 1 «8 4 89

1 9913; Cal Gat A I. ts Erie l>t lun 4s
8414 7 7,21 ain#

1 9078
01

1 90
1931

7 8OI4
Rei>ofCuba4H|S

1 69
PPof Mexico Js
10 44' y
23 4414

118 of Mexico 4s
1 82U
ft 32

AraentlncGv Ss
2 6913

in 70
ChineseGovt H
2 401s
6 4OI3I

Can Nor Ry 7* Erie cv 4sser.\
receipts

fi 101
2 101%
t

. .37
Kriecv 4sserB
2 37lg

I0H3 Krle cv 4sicrU
IOH4I 1 39

6 391SOn leather s«
8 9<Hr

CentPaclflc 1st trie gen 4s
2 72

Chcs A Ohi'
1 92

O A O CV 4«
J 811

t 81 .41
12 8H4'
2 81
7 8II4I
1 81

4II4
4013

OrTrRyCan7«
reci'lpts

1 1017g
3 102
r. ioih
1 102
0 10178
3 ItllU

5.1819 frarn-i. Auth^tty whs giv. n by'
the Interstate Cnmrncrce Commit."ion to
the Illinois Central to nsaumn liability
for payment of $3,504,000 o." equipment
trust certificates. The certificates will
bo issued by tli" < 'omni' r. in 1 Trust
Company.

May State < all* f»r Blda.

The Treasurer of the <'ommonw» alth
of Masachusetta before .lun. 1 will h-.Ii
for blda for $3,000.0("> bonds, of vldch
$2,000,000 will be soldi' V bonus ri'df-
ar.d S50'i,000 to take op « like amount
of sinking fund bonds. The suin of
$500,0Q0 will be used for Othor purposes.
The bond! In the alnklnc fund, which nr#>

now non-taxable, will be r<-f>l.-«j by
taxable Issues.

first-Second liifetrt}* Off.
Bonds of the firat-aecond 4 i per runt.

Liberty issue, which recently i old ;i t pnr,
declined yesterday to 05, off 4 points
from Wednesday's prlre. Fluctuation*
of that fort arc characteristic of tunt
Issue, however, and are not considered]
slgtilflcnnt. The first-second 4'ts nr>
converted !M$ per cent. bon'it nr.d only
about $1,0(10,000 of them lira oulitand-
ing.

Mbbv. Me\elll .t Project*.
t."in neicotiatlnt s being eon hi'ted h>

ybby, McNeill & Libhy ith "ilr a

banks ate |ti a preliminary stage,
cording to the preaklent of that com¬
pany. A bond or note Issue is b- in.-
considered by the company. it !. und< r-
StO"d.

r t stom hoi o: iiHCKirr*,
f:<reip'M :or rtutle« at * e Custom

House yesterday were IW.W?. IS, of
which $1W\>W's' wns for merchandis#
withdrawn from bond* warehouse

(
aod #417,UM for f»r«j» lmpgrtatto«*»~

taikoad, Industrial and Other Bonds.
Gen Electric 8s NY Ccn deb 6s 8(1. A SnnKran

88
« 87%
2 R7la
1 87tg

MexAPaC 1st 2 874t
10 8712

1 801a
S 80

Gal Harlan A

Series B

*;;;;;;a'.2 A

1 88
Gon Electric 6s
4 iooia
1 loots
1 loot.*

Green Hay & W
deb ser B

3 7'a
Hud A Man M N Y Cen >Hs

1. .7ai.
1 8734 StL & SnnFrau

88
4 8778

N Y Cen con 4s
2 69
10 081g

Us Series A
1.

1.
.05
64'>4

1 671g!
'NYCenLS 3tjsi

1 (II
N Y Cen deb 4s
10 76? t

Series O
8 87
1 8034
« 86I4
1 SOVg

StL A KanFraa
ad] 6h

«Vg
3..

Jlud A Man :<<tj N Y CblAStL Is

3...
.a-

a...
6.
4..

.30

.3"k, 3...
70

... 78

3-">'s N YConRy ?'
83 U 14...

778 11

3..
;;:.u
.-IV-4

3 77«4:
.N Y N It « H

CV 8s
I <H

...041!
(Hftg

.. .«4!y
04

...041s
04 34
."412

..<i4r>s
...64li

St I A 8anFra«
inc fs

63'
NY.VB&niHM II

7 ...ill 10 403-.| 18..
37. -i \ Y Tel deb (is 7.,

1? 807ft! 2..
.i' 2 sola! 4..

1 84?« X 897{j
III Central C">js NYTcJ gin 4Vis

)... i r. voia
m NY Wastchestr

A Boston 4'^
' 101a

37 10.
NorfAW cv 4s 10.
0 101
1 10058

11 iooia
10 1003f,
Norfolk A W 4s
0 7538

NorfAW div 4
4 731a
1 74

46
. 4tily
.46
.4578
4.VU

IodiauafH
I?"

1
Jnterb R

ss mi
10...
5

12

91'. j
,.| 5:

T fa

Interboio- Me.
col trust t1.'

10 1 ¦» '4 NorthernPac4s
certlllca

10 16%]
.0 10
2 lft'ai
10 ..18

lilt Acr Ch Ss
1 72
2 721b

lnt M Murine f.s<
1 801';

32 80
Iowa Cent ral 4s

: 40i.;

3.

1 75ia
27.")

NorthemPac 3s
3 6334
1 53ia

Nor States Pwr
1st 6s Ser A

1 77
' 77%,

NW Bell Tel 7s Scab

-451a
.4-1 j

314
.4>ia
.4514

.4538-1
1 45U
1 VMs!

StL A SF Km 8s

Stl.OUlsSW 1st
1 051a

StPAKCSL4Vyi
3 «318

StP MAM . H's
3 88U

Seabd A L ia

.4()"'n

.4(134

4034

8.

.40
K C Kt8A M 4s

1 (.4 J
KaiiCAI'ac 1st'
5 57

13.
1 7.

7...

.9034

.966fi

.!t(i l4

.9«»8

.8034

.901a

.WiftR

.9<H|
Kan t: So fd 5s Or A Cal 1st Us

Kb a City So 3s
1 80
1 89Sg

z o> OrHhortl.ine 8s
64&R 1 91
5413 Ore Sh L fd 4s

6 64»s 4 78ia
6 6 .'2 Penna 7s
4. 64V8i 1 10234

. . . 102-K3
Kings <'0 4(i

53
Kan CityTer 4s Penna 6Vi«

7 7034
0 701p
2 7034

Lack Stl It 18v,
1... ... 7534
1 ".14

Laclede Gas 5»i

1021
. 10l>3«

L a'
...3334

. .33.<s
331rj

1.
1.

35.
Sol'ac SF ter 4s
4 7084
5 701 a

South Pac fd 4s
1 7C.:i«

1 761 >

1 70I4
7 763g

South Pac 4s
1 60la

Southern Ry 5s
1. ...Ms!

South Ry (rm 4i
1 571J

.99

21 571s
2 57U
1 571s

SteelA Tube Oo
of America If

.09181 7 «<:,4

.99 ThirdAv adl 8s
.80

4..
83..

»a..LSA MS 4s 1»H!
n 83ia
r... .8314

LehlKta Val «s
2 977s

LehVal coi^' js
2 77 5..

...767g 42..

63..

.991^
90
.9018
..99
.99
.99

..09'S
99
-99IS

.991s

.09
L011A N co! tr 5s, 5 991b

.91 |no

4 291..
Third At fd is

3 4;;i8i
T<lwat«Hiil«!is

certltlcat.es
11.

9479
.95

Pen mi Ja I9M
Lou ft N'asb 4s 21

1 Sl'vj l'enn Kni 4H« A
4 sl?8 10 781jl

Manhat Ry 4s 10 78S«!
1 60 Penna 1921'
1 60ia rcKlaterod

MIchStateT !Js 2 99

CnionPaciUc 4s j
1 sola

30 SOI4
TnltedRys StL
St LTraulcn 3s

I 30
. .~87.VCn R R SF fd

IInTrust ctf»
6 33
1 aas4
2 32ia

US RcaltyAI is
6 86

76% Penna 4H* 1941 CSRubher 7^»
Mldvale Stl 8s 5 87ls'
3 701* Penna 48 1M2

MlnnA.Stl. fdls 17 72^
'6 43 Peo G A CM M
illnn A St I. 4s 1 70%'
6 10 4 71

MstPASS M 4s Pere Uarq is A
0... .79 5 80

Mo K A Te* 4s I'erc Marq 4 B
6 8734, 1 80
1 67Ss Phila Co cv 3s!

57i3
Mo K tr. Tex 3dj
1 4 361 a Pitt* rin Chi A1

.021m
Mo Pac Km 4s

1 6314

3 99l»
1 9l<ls

1 99la
1 99U
3 991-a
1 9938
0 991a

US Robber 7s
1 97

C S Rubber 5s
1 7834
1 78ia
« 787P|
3 79

StL gin u A Utah Power 6s
3 82

2 J533a Reading gm 4s
13. .A3

.62.I4;
6214

10 ..8II4
SI'S

17 8114
1 621a RloGraodeW4s

18 521S
M i O SI L Is

.77 Rl ArkALa 4'<*l 2..

J 773®
U S Steel sf 5s
3 9334
1 93«b

15 9334
4 03la

6314; VaCarOb »f 7»
1 t)3ia

2 6513I
1..

Mon Pwr 5s
i S3

WonlsAKs ims Stl.AIron M 5s
1 08 6 sr.

NashCAStl.5'. St LA Iron M
1 86

Nat Ry MwC-i*
1 23 1 691a 4.

No Tex AM 8s
2 021 j
2 6214
8 02

N YAlrBr cv 6s
1 9134
1

9314

laj Virginian Ry Ss
1 83
1 .8318
7 821a

(19781 1 K
69\| Wabash l»t

.85

Stand Oil Oal U
receipts

2 102
0 1017s
1 *10 .long

102
N Y Central 7s StL A San Fran

receipts
13 10114
6 JOllg
1 101
2 10114

N Y Cen 4l»*

Western ElecSa
2 9014
1 9534
6 951g

WiiSt Md 4s
16;i a

West Colon 5p
2 *41H

Meatlngh'ae Ts
aa 99
7 B87g

Wilson A Co 1st
.8834

8 60 Wilson ACo cv

Series A
.6OI4
.HOlg
.60
.6oia!
.691? 10.

N Y ('(id M U
W

1 6irs,i

.. .773i So Ry MAO 4s!
a...

<18
.8034
.87

Stand Mtli'ff 5s Wli Central 4*
87 ' 3 67

CONSOLIDATED EXCHANGE.
Vt'tla, steels arid copper* bore the

brunt of pn«surn during: yeatorday'a
trading In tli" Consolidated Slock Ki«
rl angc. Many m ilvt» shafts of (hone
groups, on BUntaiiM <1 liquidation, fell
oint to three point* to Iowa for thin

j' ir. Ia the 1m Ian. .. of the 11»t were
<rn ;e lo*»< a of nio. o tlian 1 per cmt,

a f"W np<-jClalUc.f< and motora alarm re-
lUoting rt slsianc«\ The cxUUnir Euro-
; .'n status and admittedly unaatlafac-
tory genet tl inliway mdltiona were
brought Into play again as MgMBMBtk
for a loner range of prices.

Northern l'a lie vik offered dawn
""4 i 7« i, Ormt Northern preferred
:;ij to fiii'i. Southern Pacific i!% to
72 i!f-uiliin; I'm to 70'j. Ht. Paul 2:Si

23%. New York ('. nt.ral 2 to .»7 j.

I nion I'n'ilio 1 to IK'. ». Rock Ialand
t to 24'«. Southern Hallway l', to

Pennsylvania I"« to It'i. United
Ht attic Hteel l")* to 7i* ... * 2 to
o 1,. (teptihllo 2'. to 84. I'aldwln Loco¬

motive i i,, t.i 87"St. Marine prefsrrsd
M to 4N and Atlntiilo diilf 1 'j to 40.
Mexican I'. troleum yleldfd 8 to I"i4!j*.

I'an American 2% to 72. Anaconda 2
ii> 3i>, American Smcltlni; 2 to 36"«,
'..to de I'osc.o l to 23'i. ncneral As¬
phalt 1"» to r.3%. American M'oolOfl 1 %

»;.1. Corn Froducta l to «!»"«, Weara-
Hoetttick 3 to |4"',. 'Mt«"t Sir.tcB Ttub-
Vr 1 to fit; I*. itii'l foiluftrial Alcohol

to fifi-V

xTIEL STO< Kt.
Hl.l. Aik.l Hi4 A «k

Mil P. .. ¦«.. in:. Rn.it <¦¦... Mi !
M!a» I'ow. ,t:t."i t «i limp H *. I 33 <"

<'"» '.f..... t 77 Mo pf TJ ".".
T! h f « " ""I I Iff r<' P .14(1 ! ¦¦'.

:. ..». f \V. Mi 'In t'f.
i.. pf,.

:-.>»<,
> «up

'.I pi »') I'".-, tflh Alt*. ifoIf) Jd pf "'III'trill "H .,l|
oll Aihi» 3114 l" W lui.ii C<j|p..8W 32.
r vim.i** iiotwwo<**ra.. 4* »o

NEW YORK CURB MARKET
THURSDAY, MARCH lu, 1921.

IN lit - I'KI Vl.v
Net

Sal.-- High. Low Last. Clige.
Aon o Coal 1 i

1 ¦-'OO Acme Packing 4=4 33i 3*-i . S
Soi Aetna »;> i.n »u 0'* n*.* ..

"0 Aluminum p 7H:. 7SV4 +11
I00< * in Writ ; .. '

m Auto Fuel 87.4
.100 Am Tab .:ou l: i I-"-* + *

4200 Car L't A !'uh » +
1 '100 (.!.! Xlppl". «., ti' f>»; + i

.0 Ob til pf IX X' 40 .1
'olUlllbiM t-1%.**

on I Hire !it Motor -1 21
!' a l-\»r. 1 ['rod 2*4 '.«H1

IW iiiti Uo S Ras.133 135 IM
100 Havana Toi>.. 1*4 1U ttt . I
4800 Heyilen Chcm. I'j J*- -¦

400 I tit Cult pf i 7 7*4
I'oo inter Rubber '¦'« , "54 f *
100 inter Trade M tti' tip, }

.> Lit McN * L. 11 !"'* .1
Lima Jgncomo. "0 70 70

IHOO I.!; Mar Coal. '» '* .i
"¦KJ MRrheli Mot .« * ..

.
*> M< nvr Motor -. « .'I .»»» . '

200 Meteor Motors + '

10 N J Zlni 1.(8 US i:;n ..

700 N Am 1' & P. 3 ' 374
2#d0 Perfection T... .« "i. "i
1200 Radio Cor ..... IT« lriH lr,8
120(1 Radio pf -'t 2
gOll Rearlin;- rts ... 14 13"i *
.100 Republic Tire.. U T4 ..

tO n J Hey Tob H 88*4 35'i V
400 Roy de Francu + 1

2000 Sweeta Co Am. 3nj 2:i -"4
400 Swift Inter .... 26 25''. 25Vi *

400 Stand C Tob... 31 B0-"4 51
too St C Tob :>!> 99 90

2500 1' S Steamship H r.
1800 U 8 Ship Qftr.. », v. '.i . V
1500 U Prof Shi ... 1' 1'i '."»
8000 17 Retail Camy s ~' j 7?» 4- 1

100 Willys 1st pf.. Ill 10 1« +
100 Willyk 2d pf 5>» r.«i 4 »

STANDARD OILS.
2PO0 Anglo-Am Ol!.. 17-i lfl'j 10Ji

.JO ft O C:<1 297 200 2!Mi
71". S O Indiana.... tffl't 09 t>'.» *

10 S O N«tv York.329 329 329
INDKPENDKNI oils.

3800 Allied Oil f 11 10 t0
8000 Boon. Oil I' V, I% ..

2(100 Bost Wyoming. i' ..

450ft Carlb Syn.. .V r.'t ".:-s
..:0<) Oit Sen It otfH 27'- 27", 'J~'» '

1000 Dennv Oil m 1
1000 Kll: Basin Pet 8", S-, 8% '

^ai. «

Ho

13
12,-.
:».o

2r.o
ISO
075
25

220
loo
<!0
20

tor.
50

180

BOSTON
MIXING.

Op. n.
Ailven:ine ... 70
.Vltn.'.'l' 47
Areadiiin ....

Ariz Com 814
Bonanza ...... i-\
Cal Ariz WV4
Ca! Heel a 231
Carson 13'a
Copper Range. 321 -

Davis Paly... ti
Daly West 3U
Bast Butte. 8%
Indiana ...... 50
Isle Royale.... 20
Mafk Cons.... 2U
Mayflo-.ver O O 3'-i
Mlehlf?ari 27,
Moha'A k ^7
Nevada 10
New Cornelia.. 14
North Butte... 1«>". i
OM Dominion.
Osceola 20

13V
32*4

38? V

no
200
300
too

20
2<«l

Vj
8',
m

4(i
2'M
18 i
311 j
(1

50
20

ii't
10
14
in-;
18>i
30

(Jttinoy
Seneca 15
Shannon I
St M.'uy's L.. 80'j
Sup Ronton. 17h
Trinity 2's
Tuolumne .... 30
U s Smelters. 30
TT H Smelt pf. 4:ili
I'iah Con 4't
I'tah Metals.. 1'
Victoria I v
Wolverine .... ll^j

RAILROADS.
Roston ^ Alb. 124 125
Boston Kiev... 01 (it
Ronton HI pf. 82 82
Bost & Me.,.. 22 22
Maine Cent... 39
N Y, N H I II 17-
Old Colony.... 03
WUt Emi 42!

MISCKLLANBOUB.
Amo'keag .... 87'a 87^i
Am Pnu 3% 3")4
Am Pnu pf.... 12 12
Am Sugar 90',i
Am SiiKar pf..'0l
Am Tel 10'-"i
Am Wool 04Vi
A:u Wool pf.. I'o'i
Atl Gulf 41
Atlas Tank 17
Boston Mex... no
Kastern Mfg.. 2P*
Kdlson 160

30',

4:ui
4W

l-'i
11 a

17H
03
42H

90'i
101 Vi
102U

<i fi
00'a
41
17
30
21U

100
¦J" C.en Eleo. 131'a 1S1V4

2rt

15
I

30
1'i,
2*1

r.o
30
42'j4'I
1'j

121
t;:;«
K2
21

is
42 V4

67'j
12
90';t

101
l(r'
OS'i
95';
41
17
30
21
100
130

SHORT TKRM NOTE*.
Due

Nov. 1935
Sept. 2/24
Oct. '31-22
Oct. '23-25
Oct. '20-27
Oct. 1923
Feb. 1031
lloc. 1VKJR
Nov. 1021
Vov. IMS
Nov. 1921
.Ian. 1»2<>
Jan. 1 020

July 15,'22
.Inly 15.'23
Mar. 2.'34
Feb. 1027
Jan. INI
Feb. 19?2
Dm-. 1021
July 15.'21
Mar. l,':tl
N'ov. 1034
April 1925
July 1021
July IMS
July l(rt:i
Deo. l.'.fo
Mar. 1034
Hept. 1021
Nov. 15,'2J
Kel». 1910
Jan. 102U
Da*, io.m
Hopl. 1 .'30
lull. 1922

80 '4
91
80
80
90'»
05
034
100
100^
P9'»
80 ><
93 >i
9fl'i
0BJ1
09 >4
9i
»8*j
90?<

ut
97H
934
87 4
97
05 '<
05' £
1004
100s*
99 4
884
034
1004
9fl"4
004
05
00
97 4
95M
H2
10'»1C4

t#4 07
09X 10,)
071j OS*J
9814 99h
02'J 95
894 00 Hi
ooli ioo
99 4 100
9j ^ 904

Aocurity. R»t«. Duf. Riil. -Vskad
AlumPo.ofAm... 7 Nov. 1925 004 07
AmOottonOUCo..#
AmChlcloC'o ...»
AmOiiclirt 'o... . A
AmChlcWo r.
AmTelA I'elCo.. 0
AmTel&TclCo.. 0
AmThrcadCo.. 0
AmTobtcnK 'o... 7
AmTobkcoodo V
AmTobacnoCo. 7
Anacoii'laf'opCoO
Anaconda' 'opCo.7
Am-AmOllCoLt.74 April 1025
ArmourJtCo cnv.7 July 15.'30
AtlanRcflnfVj... .04 Mar. 1931
BellTelCo.ofl 'an.7 April 1925
Hot-UStecK :orp... 7
BethSteelCorp... 7
CanPacificRtry. .0
CenAflpentlneRyo
Cer do I* Cop Oo.!4
ChlUlAPacllCo.o
(\)n(lasCoVY...S
CudPackCo 7
DoLaralftepaKVi .8
FederalHukRCo.. 6
TheBFOood conv7
GulfOUCorp 6
OulfOIICorp 0
OulfOIICorp. ... (J
HJHelnzCo 10yr. .7
HnclcVallnyRK. .0
IntltapTOo oonv.7
KanOTerRyCo. 0
KonneonttCop'J.. 7
LacOLColstArcf 7
LlK*MyBsTb("o 0
NtClkAHlOyrev.3
Philadelphia* V>. .0
PennsylvanlaOo. .44 June 15.'21
PeimsylRRCo.. .04 Feb. 1930
I'moMHunOo. . 7 Mar. IMS
ProoAOatnOo.. .7 Mar. 192) 1004 UK)4
PubHCofNJcoov .7
RJRcldaTbt o... 0
Sears-Roebuck... 7
.sears-Roebuck.. 7
8oar*-Rocbuck.. .7
Sinclair* oun< >ilC.71
Slo»S«tAlrl0yr. 0
Solvay&< Jo h

HouthernRy ... 0
SouthWMtnBTol<\7
Ht.UJdOlM '«' < 'al, .'
HtalHlOllO(^^Y)..7 Jan. 1(125-.It 101
HtPl'nllp guar.. .54 Deo. I5,'3l
Hwlft*Oo...f...« An*. 15.'21
HwiaAOo 7
TheTexa«CV> .... 7
1'tahSeonrt'orp. ti
WeotF.lecCo cuv..7
W»tKltM«'o 7

PIBUC ITIIJTIKS.
S'al'fl IIUIi. l.iw.
710 Cities Pcrvlce. .230 *'--

1415 Cltle* K-r lit.. 6'. »

9Ml Cities S pf B.
.1820.C H l>tu.k »li8.. CT'ii
3200 O H «l"h II....1.UI

97 >»
91
6AH
90 i
91

974
91
oo4
974
91

894 91
ON (
90
05 If

100
Mar. 192 l
Mar. 1922
Auk. 1922
Oct. ia.'2i
Oct. 15.'22
Oct. 1'>.'21

\ May 15,'25
Au«. I .'29
Oct. 1027
Mar. u;."22
AlirU ItM
Jan.* 1931

98
91 4
00
99H
99
100 4

87
974
0«4
944
94
(Ml I

00'

89
97 4
084
91!>i
94H
60',
87H
K>04

954 00
'.Hi IA

101 4

Oct.
Mar. 1.2.1
Kept. 1ft,82
April 1025
May 103 I

tn>;
0'4

05
08 ; |
oo it
00

00
1TJ
101
07
B»W

|.'l*w «
1 .

-1 -,00 H H 'l*'b '

48200 C 8 <lcb '4
435 Em OAK

BIO.
A'lr P*I'

-odo
Am UT..10.I
do pf.... s'

|Am OAB..1W

Am {'fit'" <'¦'
do pf.... WJAm V V.. .»
<lo pt 1 .

Am V.' V.
HO 1-t pf 3?
do pr pf. .'

far PBW" 2J
0 Kleo. ¦'

rto Pf. .. 4-j
Col pew.. >

rto pf..<- ].c p R * t» in
do p' -;-

r,m V Bp ,"1iiimp O « r

Co U » *
col 0" '»

pr
Afk.
13

m
o'j'4
84
83

08>t
9»h

Plrt.

BtV»
O't
27V»

115
02%
M
8:;

0«H
09 Jt
99H
90H

Aok.
212
08
0%
28
130
o:.1"
80
8"i

lUn.p C A V
Co 9% CV
not»< 'J4. 83

jFinp nir
Co 81 pf
HtoC.lt ... 83
;nip i| ( F
do 8"e v
note" '24.

Fril L.AT
do pf...

IHd. A«k

1

IE

t do pf...
IN Ht Pr..

do pc...iRcp pit.
do pf...

P < «1 F,dl
I do pf.
Fid OAK.
do pf...

IT HI.,4 P....
do pf....

I'ii L*R...
¦In 1-it pf

W' !«t Pow
do liw pf

Ki dlvldind.
I lIKMH Af. *«TOf *«.
Bid. AsU.

>0 Fed i li of

11
1)0
00
1I'4
an

02
103
13

Am < y*"
do pf

i Trod
nnolii . o

f.,w i b«m
DU f th
,»>* Ci»

111
81

¦MOri ¦
mi In nf
151 K>

joOlMen.k^.iaasshshis
¦

iiale.i. High. Low.
mo Eraerick Oil... 1% 1*
1M ii Engineers P. ".. 1 1
Mm it) Fay Petroleum. i s

WOO bYdtrai Oil 1:« i->
mo Glcnrock Oil... ]'.
->oo Granada OtL.I 5

11400 (iuffey (iillao... 1#% 13
1'i1500 Hand Ktrta..

500 Hudson Oil....
-411M» In!- r Pet.
51500 Kay Co Or.-...
i"o Kansiu Gulf...
SOO MarttcQiho 11 '.
Too Murl'd OH(I>el>
200 Mirrltt Oil
l(Vi Me.xieo-Kagle. ,

1:00 Mexli o-Panuco
101OO Mexico Oil

150 Midwest Ref... 139
300 Mldwent-Tesas. A
100 Natl Oil (X

13800 Xobio on t
100 No Am Oil....
0>o Omar O & Gh,
'J(h) Pennok Oil..
1200 Prod &¦ Hot.
:;oo Red n Oil.¦ ..t 65
"00 Sail Cr now...

2500 Seal) O It C...
400 S. (tied Prod..
1200 Slmma Pet....
000 Skelloy Oil fi
2100 Texas C'o rta..

15',k
1

11'*
1U

1*

3-j

4%

Net
Last. Ct.ge.

v-
,1 . A

% ..

in
r

^2

14%
10%
is'*
ii',
23%

13l$' :

A
3%

4%
65
!>Ti
2%
2%
7Mi
014
l-'in

100 Tex-Ken 1
12300 Texon O t L.. 15
1100 United Ro.val.. 2%
1000 Un Texas Oil.. '.i
NOO Victoria Oil.... r'i
500 Vuloail Oil.... "i "i.
1000 Went States'... fl;
100 Woodburn Oil. 1% 1%
000 V Oil & Gas... ,v A A

14% .

1
11't 4 %
22% -IU
18% .I
1 r. - %
2414 + %

7% !!

50 R
2% - %
2U %
5
4% 'i

65 .10
9T4 H
2% ..

2% 4. i,;
7% . li
r.% . %
1% - '.4
1
»l ..

2%
'i . .

% - %

tr.00 \ B C Metals.
iioo \tlante i' I
8500 Atlas Gold...+ 21
l.-.oo Belch Divide.i ;;
I .".00 Big Ledge fl
1000 Bootli Min...; 5
17000 Bos &¦ Moat...f (iii
9000 t'aleil Mill... ' II
1500 < andala 811.. 15
5000 Con Copper M. 2
100 Con Virginia., s

2U00 Cortez Silver.t Jl
500 Cresson i<ulii.. I
4500 Crackerjack. .1 !t
15700 Divide Ext...t .".)

too Dundea Ariz...

4 1

1%

+3

OUT OF TOW
13%
34%

11%
81

.119
15' i
8'.4

-'23 Horto-i
710 Gray

!»i Greenfield
IntI Cot Mills.. 40

I'iO IntI But Hole, r
12 int! Cement... 21

205 lntl Prods 7!
20 ts-land OH 8'

BOO Llbby
7." Loews
3" Mm* O&m
5 Mergenthaler

25 Mex Iiff
42 Nat Leather..
80 New Ens: Tel.. 102%
10 Orpheum 2ti%

250 Hoot 20
IR.'i Hlmina Mag... 0
221 Swift 102
371 Swift Int 26
"0 Un Drtic 95
fil I'll D 1st pf. 45%

213 Un fruit lor;
147 Un Shoe 38
R3 Un Shoo pf... 24

720 Ventura 18%
105 Waldorf IR'i
5 Walworth .... 14

25 Warren 1st pf 25
10 Wick Wire.... 10

BONDS.
$5o00 Atcli 4- 77%
1000 A G W 5k 57
1000 Pond Creek «s 94%

! I
."'¦4%
40

10%
11%
81
119
15%
8%

102%
2
21

11
10254
20
;<»;
46U
101-*
S8',4
24
18*
is-;

10Vi
11 "4
81
119
1514
8't

102%
20"4
20
0

IOO14
2(7
95
4514
100
:;<!
24
18
1814

76Vi
94'4 9t'4

BOSTON CURB CLOSING.
Bid.

Arlx Rxt.. 2
Adz Silver 15
Aria Tip T ?
.111k llawk T
Bos £ Mon OH
Calaveras.. 1'4
(.'hlef Con. 2'/j
Cryn new. 83
Denbigh... 10
Eagle B B. 2
Eureka C. IA
Port, una .. ..

Gadsden.. 40
Uoma 5
Iron Bios. 12

01
I'J
294

34
11

Bid.
Iron Cap..
La R010... 80
.Majestic .. 10
Mex Metala ..

Mid Moss.. ..

Monarch ..

Mutual DT SO
Nat L A Z. ..

Nixon 3
2'4 Rainier ... 11
IS)Seven Met. 8

Silver Reef
U V Ext.. 2«
Yukon

CHICAGO.
Sale-'. Open. High

100 Am Ku<i!ator.. 73'4
25 Am Shlpbldg.. &0

3.'.5 Armour L.... 12%
355 Armour L pf.. 9214
lOO Beaver Board. 31
53 Beaver Brd pf 70
50 Briscoe 1H-4

200 Chi El Ry pf.. Sjj
25 Com Edison.. 107

800 Cont Motors.. 6V4

73',»
80
12*
:n
70
lf.14
815

107
614

Lon-.
73:4
80
12H
92
294,
70
l(l\4
3

107
6'.4

CVs
34 «4
40
4%

21

10%
11%

102',
20%
21

li
101
2514
!>fi
4fl'i

101'.i
38%
24
IS
1814
14

7tiV4
ai!4
Ask.

<./»

l'i

73%
80
12%
02
20%
70
1GV4
3

107
6%

100(1
1200
IO H)
1200

1 noo
1200
1000

17700
1200
7<xt<)
^00
10O0
10lll)
2800
1000
too

10200
M)

1800
27W
200
1100
101)0
.-!S0

0700
22'K)
2500
900

High.
Kmma Kllver.f 3
Eureka Holly, If*
Gold Cons + 8
liolil -

OoM rior 1
Gold Kow»n..f 2
Gold hii pick.;
Gold '/.one 1
Great Her
Hurnilll
Henrietta 811..
Hecla Mining.. i'(
Howe Sound... 2%
Iron Blossom.t 15
Jumbo i;xt...f 8
Kerr Lake.... 2?*
Knox Divide..t 18
McKtnley D..f 1!)
MeNamara ..f 1!
MeNamara C.t 1"
Magma Co

Low.
3
1H
8

sT

Last. Chfic.
3
Hi ..

n«....f 19
end...+ "2
DIV..+ 10

U'h)
600

9200
1000
1500
000
1200
l?00
100
1000
1100
sssoo
2000
10O0

83900
100

1200
12(10
1200
4000
1200
1000
2500
r.ooo
(100
1200
1000
3200
2900
8700

Mai nil Mtn...t 8
Mother Lode.f 38
Mother 1, netv. 5'i
Murray Mog..t 01
Nlpissing M.... 8
North Stnr...f *>
Oplilr Silver...
Piat-Pallad ...

Trlnce Cons..
Ray Hercules.
Re* Cons....t
Rochester M.t
St. Croix

38

k
ft K

2%
II
8
2*rt

IS
10
I I
18
19
S

53
~'U

1%
03.

San Toy f
Cing D.f

%
r>
2
5
A

r.
2
IS
7
1%
1%

Sllv King
h .a Mat & o:
Stand Sll Lead
Success Mln..f
Sutherland D.f
Ton Belmont..
Ton Cashboy.f
Ton Divide
Ton Extension
Toil J Butlert 15
Ton Midway.t 14
Ton Mining... 1'-.
Ton Mizpah.-t 8%
Ton Montana r S
Ton Res ICulat 20
U S Cont... .f 9
Un Eastern... 2flj
United Zinc... I'.,
Victory Dtw.f
W Und Cons. 1<'»
West I"tah...+ 28
W Caps Min.t 10
Wllbert Mln..f 4

l A

k
15
It
1A
S

20
Si-

in
:t
>4

N MARKETS
00 Diamond Meli.103 10."
190 (It Lakes D&I) 90 90%

(1700 Libby 10'i li'%
1000 Mont Ward... 17% 17'.'.

30 M W Util pf.. 35 35
10i) Mitchell Mot.. 8 8
75 Nat Carb pf.105 105

189 Nat Leather.. 8% 8%
25 Pick 25% 25%

100 PICKly Wlffgly. 14 11
25 Pitollc Serv... 70% 7d!i
25 Quakrr Oats.. 8<t 8rt
70 Beo Motors.. 22 2214

2800 Soars Roebuck 77'i, 77%
500 Shaw 44 44
.'iOO Shaw rts 18% 19

2H00 Stewart War. 31% 31''.
1000 Swift. Inter... 25% 25%
100 S & Co X dlv..102 102
158 Thompson .... 81 31

3400 Union Carbide 53% 53%
100 Wahl 40% 40%
90 Western Knit. 10 10

250 Wrigley 09% 09%
175 Yellow Cab... 87 80

BONDS.
$2000 Chi C R 1st Os 03'i 03%
1500 Swift 1st 5a... 84><. 84%

riTTHIICROn.
Op. n. High.

Am Wind G 51.100 100

7=i + %

1

1A A
-1
+ %
Aft

15
14

It
s

4J0

ft til
3 ~i
ia + %

2s +r>

10%

25'* 25%
14 11
70% 70%
8(1 80
22 22(4
75 75%
48% 13%
18% 19
81 31%
21%. 24"i

lot
31
52

101
31
52
40%
10
09%
87

03't «a%

Sale-.
120
2"

1270
100
200
10
50

C!'lO
1000

10
10N0

00
210

1090
00

10(>
4500

6alc3.
2500
250
50

DOO
10
30
180

Am W G M pf. 84 84
Ark Gas 7% 7%
Bams Corp A. 20
Barns Corp B. 25%
Car L S- Zinc. 0%
Con Ice T'f 23
Guff«y GiHes.. 13
Ind Urnw 2
Ind Brow pf... 5%
lyono Star Gas 22M
MarlantJ R«fin 2'-
Mfrs I. & Heat
Nnt Fireproof,
Ohio Kuel Oil
Ohio Fuel S... 47*
Okla Gas
Pa R R..
Pitts Brewing..
Ran Toy f>
Union G? s . . .llf
West In«ur. .. 1-1 41
W P Wat Pow :4 14
West Air Br... 90% 97
Westing TClce.. 10 40

nALTIMORK.
Open. High

Celestlnc Oil.. 00 (50
Cent Tor Stig. 8 3
Cent T 8 pf. 0 (i
Cosden pf 4 4
C Cr-dlt |>? B. 23 23
Citizens Bank. 89% 39%
Con Coal 83 85

in 2'i
at 81%
>f. 7%

«»!
I

25%
O'.j
23
13%
2U
0%

23

8ft
T%

24%

Olj
23
12

22%

^ 8?is
7% 7'j
15 13

21
80% 36%

3%
110

13.!, 13%
90% 97

Low. Last.
CO CO
3 3

4
23
39%
85

MISCELLANEO
NEW YOKK CITY BONDS.

^ IpM.
Form. Rato and Maturity. Bid. A»k.About.
Inter. 4'ia, July. 1907 VMH P2"* 4.92
Inter. 4U». July, 106.1.. PHJ 92>i 4.92
Inter. 4'vs. March, 1803.... P1H Pi"A 4.02
Inter. 4'-*. Nov.. 1967.... PI'4 P2H 4.92
Inter. 4!**. May. 1957 9l'«, 92li 4.92
Inter. 4(4*, April, UHltf H«',j «7 4.96
Inter. 4^*, Mnrch, 1904 S6'4 87 4.96
Inter. 4Vi«, Mnroh, 1902... 80V4 87 4.90
Inter. 4' s, Stpt.. I960 80K, R7 4 Prt
Inter. 4'ii, March, 1900-30. 80^ 87H 4.99
Inter. 4s, May, 1959 83 84 4.93
Inter. 4*. Nov., 1958 8.t 84 4.93
Inter. 4*, May, 1957 83 94 4.P3
Registered 4s, Nov., 1956... 82 81 4.97
Registered 4*, Nov., 1905... 8J 84 4.90,
Registered 4s. Nov.. 1936... 87 00 4.90
Inter. SUs, Nov., 1955 74 70 4.99
Inter. 3H*. Nov., 1954 74 76 4.90
Reg. coup. 3H». May, 1954. 74 76 0 00

, Yield.«
Bid. Asked.
6.04 5.0«
6.25 6.25Coupon 4 '4s, 1924-1932

roi;;.on 4'i*. 1021-1923 ~~«..

Coupon 414*, 1924-1931 6.«« 6.00
Coupon 4 Via, 1921-1023 6.25 6.21
roistered 8V. 1950-1953 6.25 f.OC
Registered 8'->. 1940-1919 5.35 6.0#
Registered 8V4s, 193I-1P39 5.00 605
n-s. coup. 3Vis. 1024-IPSO 6.75 6.20
Rfl". coup. 3>4», 1P21-1923 6.50 6.*>#
Registered 3s. 1940-J953 6.8j 6.00
Registered is, 1926-1930 6.75 C.U0
Rcitietered 3s, 1921-1926 6 B-25

NEW YORK HTATE BONDS.
Yield.

Form. Rata and Maturity. Bid. Ask.About.
Coupon 4'6s, Jan., 1904.... 101 103 4.33
Regis. 4H*, Jan. 1904 100 103 4.35
Coupon 4«i*. Sept., 1903 101 103 4.86
R-gls. 4V4". Sept.. 1903 100 105 4.3?
Coupon 41,4a, March, 1 CH>5... 96 P8 4 35
Regie. 4H«. March. 1905.... 90 l<« '- 31
Coupon Jan., 1W."» jj* 4.35
R- gls. 4V4*. Jan., 1965 90 90 4.35
Coupon 4Ha, Jan., 1945.... P8 .»8 » 4.3.#
Regis. 4Ua, Jan.. 1945 Pti 98U 4.JJ
Coupon 4h, 1900-1, J. A J... P.: 98}4 j 33
Regie. 4s. 1907. J. & J 91 9HJ« 4.85
Coup. 4a, 1958-67, M. £ »... 92 0ol* 4.3.5
Regis. 4*. 1958-«i, M. AS.. PI 98(4 4.J3
coupon 4a, Jan., 1040 93..
Regie. 4s, Jan., 1946 91 ....

Coupon 4a, Jan., 1942 02 .. . .

Regis. 4s. Jan.. 1942 91 - . ..

NEW YORK BANK. STOCK*.
Bld.Ask.l Biil.Ask. 1

America 185 195|Gotl>arn 130 -00
(Atlantic '.10 2201 Greenwich ....245 WO
Am Exch 235 246 Itarrlman ,. . .34" 85j
Battery 170 . .(Hanover 790 ...

Ropery 425 4uffllndtiatrlal .... 180 190
Bryant Park..163 i75|lmp *. Trad. .610 525
B way Cent ..125 150,Irvfnr Nat. ...SOO S£;
Tlronx Nat... 150 16<*l,lberty 818 335
Bnlch * D... 140 l«0>Manhat C0....195 20.
..has# .".00 810jM«ch * M....SOO 808
Chat A I*....250 ^.'(Metropolitan ..340 360
I :,e|sea fc* ,.1?0 141 Mutual .......490 ...

rhemlOAl .,..615 530lNat American.14. 165
city 827 332 Nat of Cuba 60 ...

Coal * Iron..220 280IN»w Neth. 1.0
Colonial *50 ... N Y N B A. .460 470
Commerce ...215 220JN Y Co 135 ...

Com'wealth. ..215 ... Tark ;.60 3.0
Continental ..120 . iVi.CoKimbta ....100 17^rubl|c 2M 305
Corn r.ich....300 ... Beabojrd «00 625
Cosmopolitan. .. 10r.!eecond 4-0
Eaat River ..170 ...

Klfh Nat ...150 165
Fifth Ave... POO

Ko7clgn*Tr i* . ^aah,HI
U* TKI^t" A!*"" M'BCTvVoiirANIW.

Bld.Aak I B'd.Ask
Alliance 70 .. .Il.liieoln Tr....l55 16#
Am Biirety..,. 0.5 70!Manufacra ...200 ...

Rniikera :....825 833l»Jer T 290 310
»t,.nd I Mtr .210 2?OtMefropoirtan ..2.0 ...

11-ooVlpi Tr 450 4:5;Vice Oond^. 7o 85
i nt Villon.,.326 832 Wilt T of W. .KX. 125
Columbia 3(V. Nat purety .160 190

!< onunerelal ,.l»0 ^ ^TL>L'2Trust ..fio ... |N«*w York Tr..56® 690
r.o'lltable .... 2SJ 297IN T Title.... 114 120
; inneraLlil 340 350' People* S75 290
V..II,in -I" ...'Really Anso .. 95 105
Fidelity 200 .. Till" <1 I T. .310 S15
iiaranty ....305 SI? United P^atea.810 .

IIudsun T....I60 . I- H M I T. ..380 4f*>
King* Co CWO ...it" 8 Title <3,. iB 8.
),a'V»r« M...II5 fVesfeiienter .140
Lawi-era T...1?5 I.IMWeet T I M 11.0 160

at'OAlt HTOCK.1.
Bid. Ask.I Bid.

( rica* .. 35 4(1 Oodcli B p' 70 75
c Ajulrre. 7<» 73 Juno Cent..150 200
Central ... 5 7 Mat-Am ...10 20
do tif.... 27 30 do pf..,. ".> '

Talardo .. 87 90 Michigan.... 8 10
Tederal .. ''8 101 National ..12.1 1?8
lit IVest. ..?,rf| 0"5 :: Nlqiiero.223 275
do nf....1"o 1"" [Savannah.. 14 17

Godeh'x fi. ::0 25 do ).f ... 60 65
TOBACt t» *sT04 R«.
Hid. Ask. B'if. Aak.

Am Cl*ar.. 90 91,11 .1 Rc-yn A 64 90

State JOS 210
23d V/ard 160 ...

TTnited Htates.'OO 170
Union K». .. 160 170

Jif 8'J 85' do U 35'4 37
\m T "crp.10014 102'y do pt 101 103

. i \V He Ime. 154 tr,o:Toh f'v scrip 92 P6
pf.,'... HI! "0 'V- m Rru..1M 157

M \ # P... 1 <»5 in- if,, j.f m
do pf ...

8" si, J ft loun( . 95 In.
r n-A T w *8' d-s rf »* h*
do aerlp... 91 96

US MARKETS
MIM EIXANEOCS STOCKS.

Hill.
Ama) £,Ui. t»
do rf 80
Am MAF. .180
A Thrd pf.
Am Type K 40
do pf.... Ha

A n T N J
Atlas P c. 43
Barnh Bron
ftdpln 1 p SO

Bor C M.. 84
do pf.... >>8

r.ui-h t i>r. c-.
city Invest
Celluloid...ISO
Child* Co 98
do pf....

Prap Crp.134
I>I,&W Co. 1*4
Klak R 1 Pf HO
Int 811v pf S

A«k.l Bid.
.m t.ph v c s. «tu
«S Lima L pf. 90
193 JNut Casket.107

3^|N'»rton 1 pf 994
*3 N'JZ nw gt.lST
K7 Phelps D.. ..

38 [PrattfcW pf 85
48 Ml Ilk I'dr..

J do pf.... 71
sr. jSaf IT * J., 01
<<7 Finger Mfg. 90
90 (tit I- RMftP 3#
73 H I» Wan-en

) pr pref... 99
13" IV Jlaalte Co
ioa ] ino ar, so
!'8 J do pf.... 74 80
138 IValvo pf... 8.1 100
98 |W'altt ft B. »7'4 lfN»
83 |Yale t T. 240 230
90

AMi
70
I'..
114

via
i*o
n:,
in

i>:.

.Ex dividend.

SOt-Alt EARNS *S4.81 A SHARE.

Net profits of the ftolar Refining
Company for 1920, according to the In¬
come account made public yesterday,
amounted to $1,698,206, equivalent to
$84.91 a share earned on tho outstand¬
ing capital stock, compared with 91,651,-
992, or 183.59 a Bhare, In 1919. Divi¬
dends aggregating $1,000,000 -a-cre paid,
an lncre_a.se of 1400,000, leaving a bal¬
ance of J698,206 and a total profit and
Joss surplus of $5,113,197.

J'sOOO
HHCOO
>OOo
«dou
J200U
r.ooo
1«HK»

47.00
¦Mi'I
2000

i:;o<io
5OO0
15000
11000

fi-l'IKI
50000
O.-OoO
OlOOO
3i;ooo
24000
1000

UiOUO
7000

1171 Oil
ioooo
isooo
70(»0
3000
Mil III
1000
&UO»l
1000
4COO
1000
lOOll

10000
13000
loOO

t I'll 10
uooo
Tii ifii I
1000
11)00
."000
2000
1000
vooo
0000
5000

CllOO
5000

High. Low
Yukon G«l«l... 1 '* 1'

IION l>».
A1 Hackers 52 0
Am Aft- C ">»i 07 <» 1>7
Am I. A T IN. yi"4 HO'
Am Tel Os, '22, in; a
Am Tel t!s. '21. 05';
Am Tob 7m, 00\
Anacou Cop H i *0'
A Cop 7r, '20. t'.')-'1/
A-Am Ol! 7H*. !**«
Ann A Co 7s.. '¦b
B .» Board Sh !>¦<
Beth Stl 7b. "i» 171 >

Both Stl 7s. 35 !«."«
Can N By 7s.. 100'j
Or Oe I'an a H>!
Cop Kx Ki. 'H.lfti".
Cop i:x Ns. '2;t. on>.'.
Cop Ex .<.¦. 24.
Cop Us 8s. '25. '.H> »

Cons Gas 8»...
C Am fc'ust 8s. 100
Good Tire 7s.. sinj
Grand Tk !».">«%
liuir Oil 7...... »i'*
Ili-inz Co 7s... 07';
li:t<»r ft T 7s. . it.'
Kennecot C 7s 02>«
L.lg Myers Oh. 07'»
I. & N St L fls.101
Mor * Co J'-.s !».**«
X Y X HM Is otn
Oil to Cit 7s, 21 !>».:,
Ohio CU 7b.'23 Ol'j
Ohio Cit 78.'24 9o1 _¦

S«:ars Tt 7s,'21 Oh'-i
Sears U 7s,'23 04-,i
Sinclair 7'-s... I«':4
Sol et Cle 8a.. 100
South By 7s.. 05"g
S W Bell is... 00H ..

S O N Y7s,'25,101U 1011.
S O NY 7k.'20.101 'i lOt*i
S O NY 7s,'27.1013s Ml'i
K O NA 7s,'28.101 >i 101<<.
S O XV 7s,'30.103 103
S O XV 7s,'3l.1o3 103
Texas Co 7s.. 0*% Of.',
Union T I. 7s..100% lOOli
West 1'Jlecl 7s. 09 00

I"OKRIGX BONDS.
Bu»slnn 5'4s.. 17 10
Russian (JVis... 18 18

Net
Last. Chge

1'i .

}IH*t
1«5>
Ofc'i

100',

!.!'¦

«s-;

loo
80

oiu
07

»8'i
101
08"»
til'.
O.JH
O'V j
rau
08*4
Ot:'i,
!I0>..
Ofta;
O.V\
90 li

51
97
OO'i
mi
05'i
M"*
80'i
0."'t
90T,
?«
07'i
nr.',

loO'i
102=4
0P»i

00
09'i
OO'i

lOt)
80\

- H

04'

rav
04 ,
00tj
100
¦X,:\
00'-.

10l'»
101'i
lOl'l
ions,
103
10S
08",
100T»
00

17

'+ l«

Total sales stocks, 305,475 shares.
Total sales bonds, $>304,000 par valtm.
Soils cents a share. "Odd lots.

* Mercantile Fr l'lO 210 210 21"
22 Merchants U'U 24 2-1 24 24
10 Maryland Gas 70 TO TO TO
10 Ml Vernon pf. 59 30 59 .*0
20 Pa Water P. 82 S2 82 82

l.'fO North Central 00'* fit''. i 00 Co
20 W B A A It' , 14% 11% 1 ;%
in U S Fidelity. .122% 122% 122% 122'.,

BONDS.
12000 city of B l'.as 72% 72% 72% 72%
.",000 Coil Pow -C,h. 7" T."> 75 75
5000 Con Power 5s 00% i 0% 06% 00%
tOOO United By -is. 65 65 C5
70(10 Vn Bv Inc... 14 44 44 *4
8000 Tin By 7!_.h... 101% 101% 101% 101%

PHILADELPHIA.
gale*. Open. High. Low. Le.v>.

loO Am Stores.... 53 53 53 53
3 Cambria 30% "6% 36% SO1*

370 Kloc Stor 10» lOl 101% J01T>
3 Insur Co N A 28"j 28% 29% 28'

00 Lake Knp ror 814 s% 8% 8%
13 Lehigh Nav... 60% &}% 00 <10

401 Phlla Bap Tr. 10% 17 10% 17
15 Phil Co cu pf 32% 32IS 32'j 32'

171 Phlla l'llec.... 22% 22', 22 22
142 Phlla Kleo pr. 27 27% 27 27%
120 Phi la I11 Wire 51 31% 01 51
200 Tono Heiniont. 1% 1' 1% V
200 Tono Mining.. 1,', h'c t,% '
.198 Put Gas Imp. 33% 311% 33'j r.S'.
30 Union Tract.. 30% S0% 30%
100 W J I Heaah. SI 31 34 34

BONDS.
Klec L lVo 4., 54 54 51 54

Mhm> I'll Klee 1st 5s S3% 83% 83% V'.-,
3000 Phi. W & B 4s 09 09 99 00

DETROIT.
Sal«'». Open. IliKh. Low. La '

550 Cont Motoin... 0% 0l» 0% 0 4

03 F.dlaon 117 07% 07 07-,
125 l'oril of Can..294 295 2S7 2S".
150 Lincoln Motors 19% 10'i 10% 19'
2u0 Mich. Sugar... 8 8 8 v

1000 Packard 11% 11% 11% 11 *
lOO Packard pf.... 72 72 72 7v
400 Paige 20% 2(>"j 20% 2''
300 Beo -~\i 22U 22%
ri'Hj Timlccn 31 31 31 31

MONTREAL.
Bid. Ask.' Bid. An

Asbcsto*. . "0 .. |t)nme Iron. 38% 3'.'
Atl Sugar. 30 30% Doni Tex..110 11
Brazilian.. 32=1 32%!Laurentld«. 82%
Bronipton. 35% 30 (Montreal P 81rv 8*.
Can Car.. 30 .. Cjwebec ... 20% V,;
Can Smelt T8'-i .. Blordon P.120 130
Can H S.. 2S 'Shawinlgan.104
do pf.... 00 [Span River 71%

Cement ... 58% 50 do pf 82% 8;
do pf. 91'. 02 St! of C'an. 57 51%

>T
Kid.

Anglo-Am. 17
Atl R»f.. .025
do pf 107

Borno-8cr.38o
Buck P L. 82
Chen Mfg. ISO
do pf.. ..100

Continent. .108
f're P I,.. 28
I! P L Inc. 135
Kur P I... 07
Oalena-Klg 41
do pf old 02
do pf nw 92

111 P T.... 1(54
Ind P L. 84
Inl Petrol. il%
Nat Tr: ns 27
N N Tmti.ino
North PL. 03
Ohio -J7H
Pa Me* P. 33
pyrco .... 10
do pf.... 75

Pral 0*0.455

AN ItARI) Oil..
Ask.; Hid.
17%1'ial P L..1P5

075 Solar Bef..400
110 South P L. 100
418) South Pn..213
84 l«W Pa PL 07

200 'Std of Cfcl.293
104 ISId of lid. 09
112 ;S«dof Kan.580
.'.0 -!d of KyHO

145 'Std ot Neb.426.
101 'Sid of NJ.140
40 T do pf 106%
00 IStd of NY.324
INI |8td of O..370

do pf 107
F--art & F. 40
Un Tank...105
do pf 07

Vacuum ..205
08 IWashiinfton 28
282 'Htd subsld
33 en bloc..1500
11 iHtd old st
78 all on...20*10

405

108

IT

Con
425
103

000
42:

328
38.
110
r,o
il«
100
r.o,
98

T'orto Mean-Amertcan Tohnef#.
Tho stockholders of the Porto Ttican-

American Tobacco Company have ap¬
proved tho plan of Its directors to In¬
crease Its cupital stock from $3,000.00
to 110.000,000 and redeem the outstai.
lng $1,343,731 of Its dividend scrip 1
stock at par, which will bring Its totu
ont.itandlnjf «t«ck tip to $6 309,104. A
of the directors of tho company hav.
been reelected.

Louisville & Nashville R. R. Co.
St. Louis Division

First Mortgage 6% Gold Bonds
Dated March I, 1921 Due March I. 1971

Callable after 10 years at 107 and interest
A closed first mortgage at less than $17,000 per mile on

208 miles of the main line of the Louisville and Nashville.
The properly mortgaged extends from East St. Louis to

Evansville. Illinois, and affords the Louisville and Nashville
its only entrance into the important St. Louis district.

Legal Investment for Saving* Bank*
in Masaachuaett and Connecticut.

Price at market to yield about 57,sc,

IMimmdadttt
Broad and Sansom Sts. 33 Pine Street

Philadelphia Now York
Baltimore Pittaburgh Washington

The Denver & Rio Grande Railroad Company
TO THF. 8TOCKHOI.DI.llfl! '

Thn ProtectIre Committee ha* «o f»' «ii cr'l.' l tn prevention the 'onsumnn-
tIon of the sale ot your proporty Tor $8,000 tim The Court ha* ruled rliat a K
*1111 ordered If the Ooirunltten d*pp*itlj $100.(100 on March 2C>th. 1921 ant) ngvi-n I
to bid *10.000,000 for the property at the repair.

Tito stockholders who have not already dopoMtnd their ctock or made a

contribution toward the exporters of th" t'ommltteo mo u'*ed to communicate
at on<e with the Committer, Rulte 1101, IS Kas**U Ntreot, Now York City.
Klvltift their names and addresses and (ho amount of each elaas or stock held by thorn
respect Ivciy.
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