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American Republic will not parsiet
in obdurately following this path

and that the new American Govero-
ment will elearly sea the great ad-
vantage for the two rapublies by the
reestablishment of business relatioms
and will consider the interests of
hoth peoples. which imperatively de- |
mand that the wall existing between |
them should be ramoved.

The Soviet Rspublic, entirely aB-
rorbed in the work of internaj re-
eanstruction and of bullding up fia
sconomic life, has not the intention
of {atervening in the internal affairs
of America, and the All-Russian |
Central Executive Comumiittes makes
hergwith a eatogorical declaration to
this effect. At the present time, aftar
Sovist Russla has concluded traaties
and established regular relations |
with numerous slates, the absence
of such relations with Americn sesms |
to Soviat Russia partieniarly abnor- |
mal and harmful to both peoplis
The All-Russian Central Exeoutive
Committes addresses to you the for-
mal proposal of opening trade vela- |
tions between Russia and America, |

1
i

and for that purpo=e the re'atioos
heiween the two resublies have to ke
~on the whole regularized.

The All-Russian Centra! Executive
Committes therefore proposes to send |
R special  delegation fo 3
which will negotiate upon this
ter with the Amervican Government
in order to soive the question of |
blusiness relations and of vesumption I
of trade between Russia and Amer- 1
ea.

President of the All-Russian Execu-
tive Committes, M. Kallnin. -
Secretary, P. Zalutsky

Hoaver Stasd Not is Cenfiict. |

Tn some quarters this afiernoon 1herel
wns w disposition to consider the state-
mént of Secretary of Comumerce Hoover |
on Monday that trade with Ruasia was |
piyaically impossible under pressnt com- |
ditlons as being In conflict with the'
optimistic attitude of the State Depart-
meant to-day But on examination it
appeared that no discrepancy existed;
sinca Mr. Hoover predicated bis remaris |
1 pon the fact that the present form of |
government in Russia prevents the
holding of private property and other-
wise destroyad the very fundamantals of
commercial systems. The State Da-
rartment’s attitude is based on the hope'!
that these practices will be abandoned
ae promised by Lenine |

Hecretary Hoover said this afternoon |
that until 4e had a chance to examine |
carefully the official text of the Boviet
wireless a and learn poszitively the
nature of the proposed changes fn the |
Russian governmental polley, and then |
Aiscusa the political phases of the subjeoct |
with Secretary Hughes, he would refrain |
from conmenting on the new turn in
affairs. -

Reaumption of mall excnangs would
follow immediately upon the opening of
trade relations with the Soviet Govern-
ment. The Post Offca Department is
veady to act in this regird and In fact
has previousiy lald the matter bafore
the State Department for consideration. |

Mail exchanges have for some time
been in effect with the various Baltic|
provinces, Latyin. Esthonla and the |
ather Independent states. Governing
authorities in these states have made |
mail treaties and have an organized
nostal system with their own postage |
stamps.

Many See Opporimnity.

Deasplia the discoursging picture of
Russian trade possibilities painted by |
Sec=stary Hogver (o his public statement
many American business men see oppor-
tunity there, partioularly In  Siberia,
The Siberian peasants, it s declared,
have greal hidden stocks of hides, furs,
slins, minerals and other desirabls Taw
materials which they desire to exchange
for cash—gold—at bargain rates A
bg San Franclgco importer who waa
in, Washington recently to find out for
himself the possibility of Russian trade
and protection for himself or his agents
in Biberia, declared there was & bonanza
for the early trader In that country.

Opening of communleation and trade
relationahip with Rusaiz and the Rus-
nlan people, he declared, would open
these stores and give money to Rus-
slans that might be Immediately ex-
changed for goods from the United
States, bringing a balanced trade ra-
lation and one that would result in the
economie upbuilding of the country that
was largely destitute for lack of mar-
ket and for the past necessity of hid-
ing its goods.

Emiasariea of Ludwig Martens were
months ago authority for tihe state-
ment that the Hoviet Government had
& stock of gold valued at 900000000, a |
bigger stors than that held by ¥
other pation with the exception of thd
United States, 1

Rusaian go'd has been coming to the
Tnited States for many mouths pa
since the lifting of Foderal Gevernment

resirictions by the Federal Reserve
Roard early last fall. In November
of jast year some millions of dollara

came in. most of which. it is under- |
atond, went to the Baldwin Locomotive |
Works. |

Shrinkage Since Jammary 1.

Thers has heen a shrinkage in the
amount since January 1 last. As a
rasult of the attitude of thiz Govern- |
ment toward Martens, the Boviet “Am- |
tassador,” it ls understood that Lenine |
and other leaders stopped the sending |
of gold to the Unitad States

The United States has no tradas treaty
or pgreement with Russlz. It has lad |
none since 1910, when the then Pl’ix'.-l
ing treaty wus denounced by the Amer-
can Government a® a protest againast
the trestment of Jews In Ruasis by the
Cear's OGevernment. This action was
sniginegred largely by Willlam Globs |
McAdoo and WHllam Sulzer, then a
meinper of Congress from New York

EatabMsliment of trada relations|
would probably be predicated on nego-
tuntion of some ne= pact or understand-
rE o8 to the responsibility of the na-
t'onal Russlan government

Ezport trade with Rusaie could ba
fltanced through the War Flnance ¢
yoration If American oxporters and
banks ware willng to guarantes funds,
advanced by thes corporation as loans
1o filnance such exports There 8 no
nhibition in the law against the flnanc-
g of exports to Russia and it would
aniy be necessary for exports to meet
tke usual requirementr. War Pinance
vorporation action of courss would ba

predicated on the governmental policy
ar lald down by the Administration,
L in decinred for C
viader the trade agre
enched swith Soviet FRus

not have any material advantages oyer
trone possessed by Americans now trad-
‘ng with Ruemsia., This viewpoint is not
penerally accepted. as It In clear the
outstanding advantage which British
rationals will enjoy s the protection
whish |ts Governmant and the Govern-
mont of Russia will g've them, Also cor-
tudn clauses seem (o apply ta debts In-
carred during the old regimo In Russia
snd may bée a reml step on tha part of
the Lenlne government toward stahilit;
and warld recognition |

Menson for Francve's Polles,

The clilef reason why France has per-
simtent vefused to recognizs the Tus-
alan rovolutionary movement has bagy
it refusal to recognize the huge indehi-
ofnens to Fremch natlonals. Tt Is A
fleuit to wes how the Boviet Government
‘an recognize indebtedness to the na.
tionalsg of one couniry while withhnld-
1 rocognition of the principle af ti

wgredness of financial obligations ge
trade agraeimey "l fra

LT wide nlen réendars e

British nationals to get inte

ance and be on (he grodud

fAnar I1n obtain ng conttacts for the de.
velopmant of TMusela should the process
(\

Soviet Russia Gives British Subjects |
Many Advantagesin Trade Agreement

Yorr Hmao

New York Herald Bor
Washington, D, C,, March

A SYNOPSIS of the British-Soviet Russia trade agreement, issued
here to-day. shows that British traders obtain these concessions,
which at present are not enjoyed by Americans:
British subjecte in Russia are frecly allowed to return home.
British ships and shipping receive all rights accovded 1o
British ships in pther foreign ports.
British subjects in Russia ‘are al
freely by post and telegraph.

Special Deapatoh e Tie New

liberty to communicate

|= the natural purchaser of gold from all
ENS GATE markets of the world
The fiest of the $23,000,000 gold that
fr (o come from Sweden in now on the
| OR i water on the Swedish steamabip Carle
1 F 1 videh loft the other aide last Sun-
[

| th $3.600,000 gold comsigned Lo

Nt ¢ hanks, Of this conslgnment
{ | the National Bank of Commerce will get
[ Ban on Metal From Sweden,|$/00000. This gold caunfe from the

riges Rikebank of Stockholm, the
sovernmept bank of Sweden,
A study of the history of golf move-
ments falls to disclose Bweden ofther as
{ o blg exporter or importer of gold here-
—_— [tofore. The 8wedlsh Government In put-
- » ting its mint stamp on yeliow metal pur-
Ons of ths Arst important conatructive | chawed from Russla sssumes any legal

| Tmposed by Wilson Admiu-
! istration, Is Revoked,

PITSBURGH AWAITS
RUSSIAN REFORM

Business Leaders Say Nation
Must First Redeem Past
Obligations.

bold company. financier and represenias
tive of large business interests, eaid:
“It is my opinfon that this country
and other countries will watch the ex-
periment belng mads by England sand
Germany with Russla. The Bolsheviki
ruled nation i= at the present time In
the position of an undischerged bank-

count of having repudiated its debrs, It
hies now to start work und eetablish a
new credit, This can be done by mak-
InE AN arrangement, the game a8 any
other debtor, for the payment of the
debts it some time ago repudiated,”
“Russla must rid Itself abeoluiely of

Epecial Despaich to TH® Naw Jonx Humain 1 Lenine and Trotzky and their Uk, de-

|n'=n- taken by the Harding Administra- | risk that may l'u: Invol\-e‘g from sub
on fr } I quent litigation, it was sald yestarday.

| Hat _from (the ROt of Visw of flnance [ ruling by the Harding Adminls-
|came to light yesterday through In-|eratlon is mersly an additional confirma-
| formation that the United States Assay | tion of the artloles published exclusively

| hand in dealing with it
lust things done by the Wilson Admin- |

cial treaty arrangements,

-

Greal Britain designates oflicial agents exercising consular
duties, clothed with the usual immunities.

Protection of British nationals through the official agencies.

Recognition of British passports. | mint stamp of any country friend'y to |

Funds and property of British subjects in Russia will not be
disposed of in any way, nor will merchandise of British subjects
be subject to compulsory requisition.

Patenis and trademark rvights ave to be recognized under spe-

The Soviet Government recognizes in principle its liability to
pay compensation to private persons who had supplied goods or
services to Russia for which they have not been paid.

| Office had received instructions irom
| Andrew W, Melion, Soceretary of the

| ‘Lreasury, to accept gold bearlng tha |
|

|the TUnited Statos. This inoluded
'lamﬂan. the notural source for an|
| indirect outflow of the vellow metal from |
| Soviet Russia. Bankers were Informned
| of the tnstroctions on Tuesday and al-
| ready there has been engnged In Sweden
| for shipmant to .the United Stuatea an
aggregate of $25,000,000 In gold.

The ruling supersedes the attituds of
| the Wilson Administration, which de-
| olded that any gold from Sweden was |
to ba looked upon with suspielon of |

real stabilization and normality are once
more established in that eountry, :

On the political side it is fully real-
‘zed that Great Britain aims to stop
Tiussian propaganda in the Near and Far
Fast, with special reference to her In-
dian poesassions and the pathwax o
them -hich ghe has obtalned as &
of e war.

.

Gesrge ¢
af this
the off
relationship to political recognition.
The Britlsh Premier is quoted as saying
it means !n effect recognition of the
present FRussian Government as a da
facto government, which is na‘urally
the first toward Tull polilical recogni-
tion.

All these facis are recognized by the
American Governmeni in its consldera-

tion of the problem. but thera {s more |

than that to tha situation froem the
American viswpoint. France [; about
10 open negotiations with the United
Btates in an offort to rearrange after-
war relations,

Russia becomes ihe bone orf conten-
tion in thess negotiations. Great
Britain *is credited with the desire to
supplant French interests in Russia,
while France, aiming to establish her
Continental leadership, is expected to
regard British primacy in Russia with
suspicion. Accordingly, it is expected
bers that M. Viviani will endeavor to
convert the Harding Administration to
the view of the French relative to
Fussia.

Whatever the two leading allied
Fowers may urge, so far as this coun-
try's Russian policy is concerned, it Is
recognized that the Administration of
President Harding will have a free
One of the

istration was to propose a coordinated
Rusalan policy to the Buropean Powers,
No consideration was given to the pro-
posal, and the British trade sgreement
followed. The proposal! carried with it
the muggestion that without a coor-
dinated policy one of sgelf-advantage
would probably be inaugurated. Noth-
Ing was =aid Indicating that this Gov-
ernmant might ba compelled to partici-
pate in that kind of a programme, but
the inferoncs was plain that such might
be the result

The Washington Government accord-
ingly finds the record made clear and
may take any course it sees fit. since
refusal to Join in & coordinated policy
comes from Europe and not from this
country.

Government officimls to-day refused
to say whether or not they would
authorize the visa of the passports of
the delegates which the Soviet Govern-

of evolution continue to & paint “IWMBERLIN SPEEDS UP—’

resuit |

iing leaves no doubt as to |
t of the trade agrecment |a its |

| Bolshavist origination and was 1ot (o
he accepted by the Assay Offlce, ‘The |
theory was that the Boviet Goverrmant
hand planned to use the credits obtained |
for propaganda purposes. It is par-

| miasible now for Swedon to purahase

gold trom Russiz, melt it in the Swedish
| mint, put the mint stamp of the Swedish
| Government on the bars and ship them

- | to the United States, which because of
Gontinged from First Payr | he present position of foreign exchange

| Al

by Tue Ngw Yorx HErALD telling of
the right about face of the Soviet Gov-
ernment regarding its attitude to capl-
tnll=m and {ts relations with other ¢oun-
tries. 1t suggests nlso, bankers sald,
thot President Harding and the State
Department have knowledge regarding
the latest Russlun development which
they hove not sesn fit to announce, but
which may have been In the possession
of Premier Lloyd George and communi-
catad by bim to Washington.

Durlng the ban placed on the accept-
anes of gold from Sweden by the United
Stotes Assay Office many curious efforts
were made to indueo banikers here to ac-
oo Id by way of Mexico and other
e# whith might have recalved fn-
ipments from Soviet Russia.

action of the New York banks.
ruling in one way results In a
gort of embarrassment to the United
States Aesay Ofice hers because It adds
to a masz of gold already arrived but
not melted and assayed. Gold has bean
flowing to these shores rapidly of late,
conming from almost every country ex-
cept Japan.

can

030 moves mot with faflure be-

| mera all etipulated as causes for a ra-

sord to war. Austria, sccording to
ggreement, wlill not ve parmitted to
Germany on her inltiatlve, sni «

a singie Austrian district atter
secade the Czechs are to pccupy lowe
Austris.

In return for thess concessions to
Frenchh policy the Czechs obtained
| promise that the Hungarians should nut |
| be played as France's favorites, 1L jro-|
11.1:\9@5 dhat the west Hungarian )
|

WieN the Equitable

in to be golved by & rigorous obser
of the Treaty of St, Germain and that|
Hapsburg propaganda is not to be sup- |
ported by France. !

The Vossisohe Zeifung, whlech has for
a long time been advocating a conti-|
uental policy of an anti-English nuture, !

reconstruction process, now I8 elated.

“The necessity for a cominon policr |
for the European continent is of tha|
utmost importance,” it declares. ‘In-
deed, it is mora important ehan even tht
question of reparations and the liguida- |
tion of the war. Statesmanship must |
not look bacl, but ahead,” |

cates taken out.

|RIGHTS TO KAMCHATKA
CEDED TO BOLSHEVIKI

Tokio Paper Says Move In-
|Uoluu Vanderlip Concessions.

|
| used. Those engraved
. not.

By the Asgociated Press.
Toxie, March 23.—Concerning reports
of the transfer of part of the peninsula
of Kamchatka by the ar Eastern Re-
public in Chita to the Moscow Seviet
Administration, a recant Viadivostol
despatch to the Jifi Shimpo said that at
the auctlon of the Russian fisherles
these at Kamchatka were excluded. It
transpired lator, however, the despatch
declared, that ts FMar Eastern Republic
had secrelly occded rights fn Kamchatka |
to the Mosoow Administration, |
“Behind the move, it Is supposad, lies
the alleged Vanderllp concession,” tmi
despateh added. ‘““Therefore the fish-
ary question may lead to a conflict of |
interests between Japan and J\.mer!c-nl

and Japan and Ruseia."

Determination of Japan'a policy tow-
ard Russia, including probably informal |
recognition of the Government of the |
Far Eastern Republic at Chita, {2 ex- |
pected shortly. according to the Yomi- |

C

THROUGH FIRE AND WATER
Building burned there
were millions in securitics locked up in safe
| deposit vaults in the basement.

! When the ruins had cooled, the safes were
l‘"‘“ Bosin a. e SARIAE Balit th Tt pried open and the bonds and stock certifi-

Those engraved on Crane’s Bond were
found in sufficiently good condition to be

on other papers were

Only bond papers made wholly from se-
. lected new whitc rags seem able to stand
both usual and unusual wear and tear to
which securities are exposcd.

1007, selected new rag stock

120 years' experience

Bank notes of 22 countries

Paper money of 438,000,000 people
Government bonds of 18 nations

rane’s

moent will seel to send to thla country. | I'i Shimbun to-day
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Not Elevator Service

UR men’s
“hand-
tailored
clothes

are not a
volume

proposition
but a value
and class

proposition.

Men's Suits
$45 to $60

(& Fran lin Sin

=1 MEN’S" CLOTHING SHOP
= L“UHTS i 2 to 8 West 38th Street—Street Level

———
MEN'S SHOPS

mass

but=SERVICE!

o1 &010 ) %

with Rusels:

“"Balore much business is done by this| cvuntry at any time
country or any other country the Gove
ernment of Russla must redeem [teelf
Ly acknowledging and arranging pays
ment for its past obligations; also by
~ecstablishing its eredit.
been done, this country will not be abie
o do muech business with
of that country.”

Henry P. Hass, president of the Tree-

Fine Silk Cravats

—made of superfine Swiss, English and Ameri-
can silks, in a host of new Spring colorings

Two thousand of the most
beautiful silk cravats seen in
New York for many seasons
below one doilar.
soft, lustrous satins in smart
figured and flowered effects,

i, March 23.—Gen, Ira I,
Logan, manufacturer and exporter, had |

this to say on the resumption 'of trade | sconomica and foreign

< ared John T. Holdsworth, vice-presi
dent of the Bank of Pittsburgh, and an
author of geveral widely rend works on
trade. “Such
elements In any

men are dangerous

rupt io that it is without oredit on ae- !

world with clean hands and talk about
otedit and International relationstips,’

Frank J. Lanahan, presifent of the
Fort Pitt Malleable Iron Company, and
with connections in several exporting
firms, sald:

“The world- - moust have something
mars tangible than the promises of
lenine and Trotzky. The whale future
of the country s in the hands of the
people. When the people give evidence
that they are smincere in abollshing the
theories of Bolshevism and Communizm
a way will be found to help the out-
raged country. Tha New Yorx Hemaro
cables certninly have opened up a new
vista, to the world, and it is to bwe
Loped that the Bolshevik government
will #soon see the light.”

“The New Yonrx Heparp cables cer-
tainly contain news of great impor-
tance,” mald Robert Garland, presidens
of the Garland Manufacturing Com-

woivsy Dtk & Company

After the elimi-
nation of these trouble makers let the
Russian people bring in the better claes
of folfowers of Kerensky and establish
a republican form of government, re=
turn as far as possible the confiscated
rroperties and call a congress of all
the people | gane groups and write a constitution
for Rusala, After this has been donp
tie country can then go befors the

pany.

alsguises,

Unti]l that has

erowded.

Announce to Begin This Morning

SALE of 7,200 MEN'’S

At 69¢ | At 89¢

two-tone striped,

Made of The colorings are very

everything from old g
[ garnet,

At 1 3 —A wonderful collection of perfectly

o tailored cravats, made of fine Swiss
and English silks known the world over for their ser-
viceability. Thedesignsare very unusual, and such
as will be welcomed by those men who desire some-
thing decidedly different in afine scarf at moderate cost.

at 34th St,

Fourthousandmostexquisite
silk cravats in rich Persian,
novelty
spot and all-over patterns.

fully blended, and include

taste-

old to

SAKS & COMPANY

Are Now Showing the New Styles in |

allory Soft Hats |

and Derbies

MALLORY H ATS are among the finest produced in [
America, and for many years have enjoyed the patrona:  of
men who take a distinct pride in the things they wear. 1his

season the MavrLory derbies and soft hats are even better 1
in styling and construction than ever before, assuring ,

their distribution among America’s best dressed men.

Derbies and Soft Hals

6. 00

Sold“in New York Only by

Broaiis ARG &@nmpauu al $4th

“We have hecome accustomed
to sceeing Russian leaders wearling many
If Ruesis, has put as=ids !ts
frise prophets and is ready 1o get downy
to business, it will not take the world long
to find out the truth, and when Russin
geis down to business its marts will be
Tha moral responsibility of

& unation, as of indlviduals, §a one of
the greatest assets,'

Street




