New England Refining Issue Is
Bought by Bankers to Of-
fer Next Week.

The New Engiand Oll Refining Com-

March 1, 1921, and due on March 1,
1831, nwwmuommatommuo
ummgmnilmm {n~
terest to yield 8.30 per
'l‘mN

ew uu Refining Com-

was Incorporated in June, 1919,

‘l’rhr to r.hh finanelng the company had
indebtedness. Aftar giving

no funded
cﬁul to it the company’s cupltalization
wtands as §5,000, of authorised first
8

fund, commencing |
san !lpumber 1, 1922, which shall retirs
thobonﬁl“th.raao!mwmt.m
pany's dir in-

ahidn ¥ Dcmch' Cochrane, Rodolphe
L. Agassiz, Gaspar G. Badon, Spencer
Borden, Jr., and .Minn Forbes.
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BOND NEWS AND NOTES.
Goodyear Planns. :

. Sufficlent progress has been made in
the Goodyear Tirs and Rubber Com-
pany's reorganization through the &X-
changes of securities nnder the plan to
wirrant an offering to the pulic of se~
 curities In the near future, The at-
‘torneys for thes veormenization  man-
agers held yesterday n conferente with
bankers to report on progress being
made, and at the close of the conferancs
it appearad that a public offering of the
first mortgage bonds could be made
within two or three weeks. The first

BONDS IN STOCK EXCHANGE
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SOLD BONDS FROM

81 | Diggs Nolan, a Memphis drugglst,
9% | has been mrrested there as a rocelver of
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97.68 97.60 586 1,810 Vice 4%3 (1923:38),.. 97.66 91.60 97.54 97.568 . | vember of $466.000 in bonds belonging
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87.58 8760 4s2 96 Vie. 3%s (1022-2 8}... 97,58 07 9756 97.08 .02 Peler T. Duffy of §43 West Forty-ninth

.

street and James A. Carroll of 332 Hast
Forty-firat street, both of Manhettan,
are acocused of dlsposing of & portion of
the leot. They Were arraignad before
County Judge Ting®s in Brooklyn Thurs-
day and held in $80.000 ball each as ma-
terlal witnesses, News of thelr arrest
was not made publlc by District Attor-
ney Lewis until yeaterday.

Both prisoners are alleged to have ad-
mitted they assistod in selling the stolen
bonds, and Mr, Lewis sald he expected
the man from whom they obilained the
securities would be “ldantiflied and ap-
prehended very shortly.” A man known
&8 “Yinkie" i clozely connecfed with tie
ssarch now belng made, wccording 1o

B L T Mr, Lewis,
vo e o8 PR | LA Duffy was arrestsd In Wazhington by
tral 2., .. 7B Dotective Jumes ¥F. MoCoy, who obs
; Lt b tuined a confesslon from him, Mr. Lewls

an 1 tjvha £, 1. Is M m

) have been repeated to Assistunt Distriot

s | Attorney Spyder.  According to the al-
Iugad confesslon Duffy snid he went to

&4 | Memphis, Tenn., last December to dis-

pose of a quantity of narcotics, whishey
labels and stolen property. He |5 ered-
ftod with saying that he dealt through
who

a large number of the bonds stolen from

48 | Kean, Taylor & Co. After Nolan sgresd

to handle the bonds, Duffy sald, accord-
ing to Mr, Lewis, he returned to New
York and met Carroll,

Carroll and Duffy, so the reported
confesslon runs, went to a coffes house
in Thompson street, where they met
“Yimlde" and recelved 3750 worth of
the stolen bonds, with the promise of
recolving  $60,000 worth more It he
proved ful 1o i i of the
first lot. :

Mr, Liewis says Duffy admitted has got
rid of the bonds in, Weashington, made
a fiving trip to Memphls and then re-
turned to New York in responsa to a
tolegram from Carroll

WOOL.

Bostox, Aprll 1.—The Commercial
Bulletin will say to-morrow :

Trade :fou‘rnuh Su Some
cearaging Signs.

Allhough

| ness I uneven, they seagevidences

(ol w glowly but sufely brightening outs
| lowk.
| Duw's Rewiew says: “The second quar-

(ter of the yeur opens with some further
ovidenee of business recovery.
dictory adwvices continue, the situation
belng consplcuously uneven, but the
general outlook [s slowly brightening.
Ar added guln in steel buying, slight as
It Is, gives ¢nceuragement, and thers ig

somewhat less depression than previoualy |
Prog- |
it fu-

e certadn 6lthicr basle Industries,
resy would be more satlsfactiry
ture duaands were more pumetrous and |
larger, yeét scum iexllll.' milly have work
nheud” inte  the pummer and
commitments « -'u“m.ew may concelvably |

ishes,"
Bradstreet’s ul}h

cold wave, which latter appears to have
damaged early froit aod vegetables
but  not esrly wheat, have
had

of Its uniformity.
wyar,

the latter offseiting losses el
Irregularity s stlll manifest™

Failures reported In tha United States
this week totalied !9" compared with
809 lust waak

AGWI GETS EXTENSION

$2,700,000 Said to Be Unpaid |
of §6,000,000 Obtained.

The syndleata of banks from which
the Atlantia, Gulf and West Indies
Steamship Lino obtalned a §6,800,000
loan Jast January extended the unpald
balance, approximately $3,700,000, when
it fell due Thursday. The terms of the
extension were not announced,

The loun extension, It waa polntad out,
has no connection with the company's
efforts to ruise about §15,000,000 to tgke
carsa of current needs and to proviae
working capital.

R. C. McBain, treasursr of Atlantie
Gulf, eaid yesterday that the resignation
af A, R. Nicol, president of Atlgntle Gulf
and West Indies, as treasurer angd direcs
tor of the AMantle Gulf Ol Corporation,
had been tendered upon the advies of
his physician. Franklin D, Mooney, vice-
president of Atlantie Gulf, haas been
olected director of the oll eorporation
and Mr. McBain has been mude treas-
urer.

Contra- |

| BUSINESS STILL UNEVEN, i

WITH OUTLOOK BETT. ER?

reports w the journals ori
Net, |Pete,]‘ 1. butfy 'l'ells Police 0f|buzanuu emphasize the fuct that busi-|

forward |
broaden when price unseltlement dimin. |

“"Reaction from nl-!
fore Haster activity and & widespread |

“ON BIG LOAN BALANCE irices 7ot thia season.
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New

London

" Administrator

rob-
ths apparently general tendency
toward mipderats lmprovement of much |
On the whole, how- |
distributive trade seema to have !
falely held lts own, as have manufac-|
ture and industry, gaing in some lines of | s

~ GRAIN

Caicase, Aprdl 1-—Fvery conmunodity

‘change fell to-day to the lowest
Prospects of a
| birmper yleld of winter wheat were
lamly reeponaible. Wheat closad heavy,
215 @i Yo net lower, with May $£1.347
@3$1.36 and July L4 @ IL14%.
Corn lost % @1%c., oats 1% @1%c. and
provigions 305G Abe.

Although proflt taking by shorts gave
the wheat market an appearance of
strength at the opening, general bearish
sentiment was obvious, and valuas soon
began to break. Nervousness was evl-
dent regarding Furopean political and
economic developments, especially tha
British coal miners’ strike, and no con-
fidence was evident on the bull side
whan the attention of traders berame
focused on two crop estimates issued
here. Both estimates pointed to a yield
of winter wheat muoh in excess of [ast
year's total. On the ensuing -sharp de-
clines export demand broandened and
had some temporary effect In rallying
the market. Investors, though, secmed
to have Leen seared awny and In the
abgence of any good genernl buying the
closo was near the day's bottom figures.

Liguidation by holders dapressed corn
and oats. Wheat's weakness a

York
Paris

Foreign Exchange

Guardian

/

Member Federal Resorve System and New York Ulearing House

H!C.lgﬂ UTILITIES COMPANY,
FIBB'!‘ R’h.Al.ﬁ FIVE PER CENT.
RTY YEAR GOLD BONDS.

\otl,cu ls_ hersby sl.ﬂm to all Rolders of
Ly the of Chlcage
‘l'tllllln Compm.; o Ln]uﬂ Sintes Moriguge
and Trust Company, Trustes, dated Junas 1,
1912, that & sult has been brought by
unuar-umd as Trustes undor sald Indenture
fnwt Chicago Utllities Company, Ohlcago
u:mrl Company, and othurs, In the Suprer
Court, County eof New Yo for imatr
tlons as to what part, If any, of tie pro-
ceads of sale of the teluph proparties of
the Chicago Tunnel Compuuy shol
plled to Lhe settlemment and discharge of
unpald tuxes and Traachise compe
clalmed to be due from sald Chicago
Company: snd that effirts will be made
have said suit bmulht on for trinl and lrl--l
during May, 1021, The suit papers may be

il ba mpe
the

fnspected at our affl No. 00 Cedar Biree,
Borough of Manhattan, City of New Yook,
Any bondholder, at his own expense, tay

lnnrvml and plead In sxid wuit up to (he
t.JIun of the trin! wnd may be heard u?
irial

the
.

21,
BE MORYGAGE AND
'I'[‘I_ BE COMPANY aa Trustes.

PATTERSON, EAGLE, GREENOUGH &
DAY, Atiomesn for Plaintief Trustee, 120
.‘ﬂmldnl; New Yotk Clty.

TO ’!‘Itl. HOL DERS or
COMBUSTION EN(;L\'I'!BHI;NG CORPORA-
1
« Twenty Year
Dat

6% Debenture Bongs
od April 1af, 1914,

Sealed offers for the sale of sufficlent of
the above mentionsd beonds to the Sinlkin
Fund to exbaust the sum of $28,760.05 ulﬁ
be recelved at the Corporate Trust Dopart-
ment of the undersigned at 10 Wall Streaet,
New York Clty, up to 3 o'clock P. M. on
Tuesday, April 12th, 1931, Bonds accepted
will bo pnid for on Thursday, April 14th,

the | v
| Buthorl

{eral to

NOTIVE OF ANNUAL

Iahmond, VI Febguary 17, Im

TGS Ig' Um that the
Annual Meetlng of tHe Stoo of
Chesapoake and Ohlo HBatlwa
be hald, as provided in the

a} office ot the Com ll-lr“l;‘ the

mgnd, 'I| Ir inta, on

::3 of Auril, a" ehwvyn o'olooke A. M.,
t‘; far tho ark u..Jf.m uf directors;

12) 1o approve And conssut to, by vols
or othorwlsw As maey be provided by law
and sublect to MAY JWCCENARY approval or

1 by publie nuthority, the loass to
noguisition other-

rlecd by law, af
aperly, with
of The (]
Uompany of Indimua,
pany ewns sabetantially all the capital

slock

8 to authorlze mnd oonsant to the
forma and terese of any instrument of
lense or otharwise |n the promises fhar

may b submijted to the meetiog:

W) to approTe, retify and confivm s

'V wetlon thevetefnte taken or nuthorized by
the Board of Directams or by the Execu-
vo Commities of the Company, whethor
irsuant to any previous suthorieation
7 the, steckholdere or ol Wiy

speh olhier busioess as
u catue befars the mestl

The »lock transfer haolos will be

the aff

121, at tw
e -‘m! 0

CA\.I\DIQN l‘\l Il I( l'l-l"w-\l f'
HAREHOLDERS,
Aanual Cenernl Meeting of
whilders of Company (or the
wlention of Directors ta (ake the planes of the
reilring Dirootors and for tho transsbtien of
busitiems eraliv, will be held on Wodnes.
duy, th rt |. dny of May next, at the Fﬂl--
clpal offics o Campany, st Muulm at

Twulva o'c
MEETING.
» made spocial !'rn' the
& and, 1f desmed. ad.
the lusue, statulory
ng flerl obtained, of
or otliar sscurities collnt-
u of any comenlidnted debom-
h the Company I8 or may
thorfved to lesue, und to the

debant

bonds,

ture sto
he hereafter
same amoun
‘Phe Common Stock
alowed In Montroa
A PM. an Ties
‘The Prefercoos

Tranafer Books will ba
ow York and London at
the fIfth day of April
ik Bonks will be clossd in
time.

All books wiil bs re-openad o rsday,
the fifth day of Mny i % Thu

Ey order of tha Baard,

TRN ALNANDER,

nrwh 14, 1021,

Becratary,

Mant rea'... 3

NOTICE IP'F I"I I-‘I"'I'lﬂ'\ OF DINMECTORS.
No Indepsndent nominations having bsen
2 fnr anm or more vasanelss to be
in the Board of Direciors of the New York
Lifo Insurntes Company at tha 1921 Elsction
of Directors, and the Buperintendent of \In-
Furnnos b ng as roqiired by law prase
rules and :--:.u: for conducting
holding sald elect] therefore, pursuant to
eaid fulew and pe lonk potiee 1v hareby
glven ’hu' the 1021 Electlon of membern of
1 tors of the New York Life
1y wiil be held at the l!lmm
npany, No. #4 Broadway,
York, in the Btale of ﬁw
rk, on \\rrmu-ln the Lith day aof A
1M21," the polle to be oprod nt ten o'cloak it
the forencon and o ramain open unt!l feme
o'clock In the aflernoan of =ald day, st
which“timna they shall be clowed,
NEW VORK LIFE INFURANCE COMPANY,
By SEYMOUR M, BALLARD, Socretary.

Btep to be taken is the chaice of voting . to be the chlef immediate incentive to | 1021, aud interest on mccepted bonds wil n.;m \lurn 'i"‘l:h 1921,
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