
a:

Railroad Bond
Recommendations
We have prepared a list of
seasoned railroad issues, rep¬
resenting obligations of the
leading systems, which we
are recommending as desir¬
able investments from the
standpoint of safety, matur¬
ity, marketability and in¬
come yield.

Descriptive circular
on request

barstow & Co.
Mtmken Neio York Stock Exchange
18 Exchange Place, Hew YMfc
Telephone Hanover 7488

Specialists in

Ohio
Investment Securities

Siocl^s
Corporation and Municipal

Bonds

MEMBERS OK
N«w York Stock Excitant]*

lioston Stork Exchange
Cleveland Slock Exchange
Chicago Stock Exchange
Detroit Sioc-k Exchange

Netc \ork Cotton Exchange
Chicago Board of Trade

Otis & Co.
49 BROA D ST., N. Y.
Phone: Broad 2121

Cleveland Boston Detroit Cincinnati
Columbus Toledo Akron Youngstown

Denver Colorado Springs

New York Central
Lake Shore Collat. 3'/2«
Mich. Cent. Collat. 3'/>s

Closed mortgage
prior to

$537,000,000 bonds
and dividend pay¬
ing stocks.

Due February 1, 1998
Yield about 5.60''<,

Legal fur Sailnfs Banks end
Trust Fundi in New York Stats

$aosmtt ft Mn,
Founded 1797

Seasoned Investments
30 Pine Street, New Yc -k

Talks
To Investors

9
For mm tears bond values
have Iteen declining. In 1901,
I^kf Shore 3^» sold at 110 and
¦ix¦vr. In 1920 thcae namt bonds
.old Iielow 60,.a decline of al¬
most .>!) per rent.

Aj*I> Kf.T there wb» more prop¬
erly value and more earning
|HJwer bark of I^ake Shore Vfo
in 1920 than there was in 1900.
The change in the world'a price
for money during the twenty
year period was the entire cause
for thin great change in the
price of the bonds.

Wn vr will nr. the position of
these bonds during the next
twenty years? Will they recover
to the early hi«h figures, will they
decline still lower, or will they
hold the present value?

QllSTWNS or THIS TYPK are clearly
answered by our Pr^miiration of
investment exports. For twelve
years up to the year 1920 t»e fore¬
cast a declining tendency in lii;:li
grade bonds of all types. Wo arc
now as confidently forecasting
their trend for the future years.

Kvrhy INVESTOR who ovns lonr.
term bonds should bekf-pt closely
tn touch with the I rend of the
world's money market. 'No iti-
veytor can be permanently suc¬
cessful uuicHs lie timlers'nnds
the fundamental t.Triors vhiili
affect investment »nii'e».

Cilve us Mil opportunity to tell
you all ai>out our Investment
nervier. It will pay you.

Moo<l> *s Investors Servin
JOHN MOOnY, Prral.irnt

.IS Nassau Strir! "Ncv» York, N. V
¦oston rfftLAOtxrniA ihk^c*

WL OFFER
Continental Insurance

To Net 7.80' o

J.K.R'ce.Ir.&Co.
Ill ir« 4(KXt (<« 10lf> Vt.|it». ::<! Wall St.. V. T.

Securities Enlisted to Estab¬
lish Credit Here to Be

Returned.

Millions of dollars worth of gilt edprcd
American securities, which were gath¬
ered up by the British Government from
its nationals at the outbr.;nk of war to
enable the Government to borrow m >noy
In the American market, will be re¬

turned to their owners on July X, :ic-

cordinjc to information which reached
local bankers yesterday. The British
owners of these securities have the
choice of having them returned intact
to their strong boxes, or of selling them
in the American market. Bankers an¬

ticipate that many will elect to be paid
in American dollar)".
Returns of common and preferred

shares of stock, most of it railroad
3tock, will be made July 1, July 10 and
July 13. Those securities are in the cus-

tody of J. P. Morgan & Co., and have
been on deposit here since 1916.
The back flow of American securities

to British investors is one of the curious
phenomena of the post.war financial re-

adjustment. The British investrm-.nts in
American securities were enlisted for
the duration of the war, and having ac-

complished their purpose.furnished a

large credit here on which the country
could borrow liquid funds.will now be
returned.
According to the official notice issued

by the National Debt Branch office in¬
dividual threo months' notice will he
given to investors that their securities
will be returned. They are asked to
notify the British Treasury Department
what disposition to make of the securi-
ties, whether to return them or whether
to sell them in the American market,
The full list of investment collateral

which will be returned froni the United
States depositories and to owners on

July 1 follows:
Bonds.Stangor anil Aroostook Railroad,

St. John Uiver extension 3 per cent, first
mortgage, 1030; Central Illinois Public Ser-
vice Company first and refunding !°> per cent.,
19.12; Central of Georgia Railway flrrt mort¬
gage 5 per cent., 1945; Chicago Railways
Company first inortgsgo 5 per cent., 1927;
Cuba (Republic of) internal 5 per cent.,
1949, series A; Erie Railroad Pennsyl¬
vania Coal Collateral Trust 4 per cent.,
ior.1; Essex (county of, New Jersey) 3.H5
per cent. Park, 103."; Havana Electric Rail¬
way consolidated mortgage 5 per cent.,
1952; Japanese Government 4 per cent, loan
of 10O.V. Kings County Elevated Railroad
first mortgage 4 per cept.. 1040; Maryland,
Delaware and Virginia Railway Company
first 5 per cent., 19.r>r> (certificates of de¬
posit) Mobile and Ohio Railroad Montgom¬
ery Division first mortgage 5 per cent.,
10-17; New York Central and Hudson River
Railroad Lake Shore Collateral Trust 3V4
per cent., non-assented, 1908; New York
Central Lines Equipment Trust 4i4 per cent.,
1023; Kev York Central Railroad Michigan
Central collateral BVj per cent.. 1938; New
York Central Railroad Company consoli¬
dated 4 per cent., 1008, series A; New
York (City of) Corporate Stock (new Aqtie-
duct) 3% per cent., 1954; Norfolk and West-
turn Railway Improvement and extension
:mortgage 0 per cent., 1934; Ontario Power
Company of Niagara Fall* first mortgage
sinking fund fi per cent., 1043; Puget Sound
Electric Hallway Company first consolidated
mortgage 5 per cent., llir!2; Sault Ste. Marie
Bridge Company first sinking fund .1 per
cent., 1037; Toronto. Grty and Hruco Hall¬
way first 4 per cent., 2882; Wabash Rail-
road second mortgage fifty year 5 per cent.,
1939; West India Electric Company Ltd.,
first 5 per cent., 1028.
Stocks..Atlanta and Charlotte Air Line

guaranteed capital stock; Baltimore and
Ohio Railroad 4 per cent, non-ciftnulatlve
preferred; Chicago, Milwaukee and St. Paul
Railway common; American Thread Com¬
pany 5 per cent, cumulative preferred; Bald-
win Locomotlvy Works 7 per cent, curnula-
ttive preferred; Illinois Central leased lines
1 per cent.: Morris and Essex Railroad cap¬
ital stock 7 per cent, guaranteed; Pitts¬
burgh, Port Wayne and Chicago Railroad
common; St. Louis Bridge Company (5 p>-r
cent, first preferred: Tunnel Railroad of St.
Louis common.
To bo released July 10.Atlantic Coast Line

Railroad common; Mount Carbon and Port
Carbon Railroad f> per cent, guaranteed
stock; Schuylkill Valley Navigation and Rail¬
road common.
To be released July I.'j.Chicago and North-

western Railway Company common; Chi-
cago and Northwestern Railway Company 7
per cent, non-cumulative preferred.

STOCK ISSUE RECOMMENDED.
Vntlnnnl Conduit nnd Cable KeoV-

umi Ixii t ton SnKK'cated.

Tiie stockholders' protective commit¬
tee of the National Conduit nnd Cable
Company has submitted to the stock-
holders a recommendation for reorgani-
zation.
The committee suggests that a n*>w

Issue of 8 per cent, cumulative pre¬
ferred stock, providing $1,200,000 aodl-
tional money, be made, in the event
that holders of the firnt mortgage bonds
will agree ,to a reduction In the net
quick asset provision of the mortgage
from 100 to 50 per cent., .and further,

,'to an extension of the mortage from
192T to 1031. New working capital of
from $500,000 to SI.000,000 should be
provided, the committee recommends,
estimating that the company can earn

$300,000 net yearly.
"Through the reduction of the ? 1.200,.

000 new money," the letter goes on. "the
company would have over $4,000,000 r.< t
quick unset*. In the Judgment of the
engineers the plant as a whole is well
ndapt'-d to its purpose, and with son.e
adjustments can compp'.n with other
plants engaged In sinil'ar buslnes.-."

BORDEN EARNINGS SHOWN.
*

9IO.t»r> n shnpc on Common Stock

Knrned In lll'.'O,

The report of th» norden company
for 1020 show! net income, oft»r chtrp-s
and Federal taxes, of $2,818,840. or
110.95 a share earned on thi> common
r-toek :>('<¦¦.. deduot'iv of pref.-rr.d dl\l-j
dcnds. Gross sales were $130 2?3,573.
r.nd r\rl on?-atine profit*, n'ter
clntli r end pr -,ier!y taxes, of 83."03.002
Inttrest charges amounted to $340.0S2.
and T'Vf!r-r.T 1 taxes to Sll4,060. After
dIVl><\Tds "n h^Lli classes of stock there)
r rrcie/d t *irp us for the year of;
$<>30,181, nnd n. t .tal profit nnd loss sur-
plus of $6,80*.777 after deduction of
lor«es en | r- pertles and securities soldi
land ppMiopr'ttlonx for rese-ve»

T?p.nk Ionr"< hav^ been reduced from
$1'.'.750,000 to }7,NOO,(iOO. Net Income
was 2.34 per «vnt. of gross sales fo-
!9?o, compared with 3% per cent. In the
preceding year.

REPORTS 4,870 FAILURES.
R. .». Mnn v ''o. C;lr* Mitiirf* for

I'lrnt Quarter <»f ttlUI.

>'or fits-' «)i,artei : is;ji n. 1.
Dun it Co. disclose business fnl'.ure.i
numbering 4.S79. involving JITf.Bso.ow of
ind .'brednesr. Those figures contract
with mly 1.127 Insolvencies for 823,702,419
reported for the tlrot quarter of last
y< sr.

< >n nly fo.ir other "cessions In thirty
years have tlv te er. t " many failures
ir. ar> thr»»e month's period. The lln-
bllltlf of the t ist quarter's Insolven¬
cies are the largest for any quarter
of which there Is a rwrd.

Opposition tn Central's IMnns.

It was reported from Chicago yester¬
day that opposition t" the N"W Vork
Central's p'ans to acquire the terminal
properties of tile Chicago Junction and
Chicago River and Inolnnu Itallroad
com; aiile* had devclop-d from iwid.i
having ti rniin.-.l properties in Chicago. A
he:c !ng on flu- pr poaal stalls this
mornlrg In Chicago before W, 11. Col¬
ston nt th > Int. tate Commerce Com -

m'sslon. Roads oppo !ng the plans claim
that control of the belt lines by ©ne
t eid would t«nd to localise industries
to. much In Its favor.

CRAIG'S BORROWING
POLICY ASSAILED

City Chamberlain Favors
Long Term Securities.

Chamberlain Philip Be'oUhelmer re-
ne-.ved yesterday his public attack upon
the policy of Comptroller Charles L.
Craig. of borrowing for the city on short
term note.-^ Instead of upon long term
corporate stock.
"The Comptroller's policy," said Mr.

Uerolzhelmcr, "token out of the market I
about $10'>,000,000, which Is almost en-

tircly bankers' money rather than In-
v storn' money, an;t which must be re-
n.twed constantly.

"A.jrain, tlie rate of interest upon the
!or:'< term securities would be lower than
upon the <!hort term.

"Further, It Is a speculation whether
the future ratea will be higher or lower
than the present ri'.tes. In the opinion of
V'.ry fin incial expert, these long: term

co>"porate stock bonds could be acid at a

premium and would be absorbed by In¬
vestors as they are V-Ing absorbed In
other cities.say at 5 Vi ;>er cent..and If
they sold at 103 the net return to in-
vestors would be 5.10 per cent, or just
a trifle above the present 4 per cent,
bonds, which yield the Investor about
5.05."

C. AND E. I. PLANS DETAILED.

Itroricanlzntton Involves l'*c of

9KI.110,370.
The reorganisation committee of the

Chicago and Eastern Illinois Railroad
Company, through the reorganization
managers, Kuhn, Loeb & Co., made pub¬
lic yesterday detailed plans for the ac¬

quirement of the old Chicago and East¬
ern Illinois line.
The amount. of cash required Is placed

at $16,110,370, of which 56,000.000 la to
pay receiver's certificates; $3,000,000 to
retire Evansville and Terre Haute Hirst
consolidated mortgage 6 per cent, bonds
maturing July 1, 1921; $4,003,292 to pay
the Chicago and Eastern Illinois general
consolidated 5 per cent, bonds; $524,383
for the Evansvllle and Ter.-e Haute first
general mortgage 5 per cent, bonds and
$3,107,078 for claims against the receiver
and to pay expences of foreclosure and
to furnish working capital.
The cash will be provided a« follows;

In hands of receiver, from loans from
Interstate Commerce Commission revolv¬
ing fund and in settlement growing r.ut
of Federal control, $10,300,000; $5,810,-
370 from the sale of 5 per cent, general
mortgage bonds of the new company to
stockholders of the old companx or un¬
derwriters. .

DIVIDEND PASSED.

Amrrlrnn Beef Sncrar Company Ex¬

plains Situation.
The regular quarterly dividend of 2

per cent, on the common stock of tho
American Beet Sugar Company, due at
this time, has been passed by tho Ul-
rectors. The reason assigned for the
action v.-as contained in the following
statement. Issued after the meeting:
"The high figure paid to the farmers

for beets has been the greatest factor in
augmenting the cost of sugar produced,
resulting in a elight profit only for the
year ending March 31, 1921. The ilnan-
cial condition of the company is thor¬
oughly sound. The tangible current as¬
sess, sugar on hand at present market
prices, large holdings of Liberty bonds,
cash in banks i>nd bills receivable, are
greatly In exccus of current liabilities.
The working capital remains intact and
there is still a balance remaining In the
contingent surplus fund after providing
for dividends on preferred shares paid
during the yetir and reserving a sub¬
stantial sum for Improvements."

OFFERS CELLULOID STOCK.
Inane of 93,000,000 to Dear H Per

Cent. Interest.
Clark, Dodge & Co. are offering

$3,000,000 of 8 per cent, cumulative pre-feared stock of the Celluloid Companyat par and accrued Interest. With this
issue the company will have outstand-
inp $3,000,000 of preferred stock and
$7,098,000 of common and no funded
debt. Total net assets will aggregate
$14,303,642 and net quick assets, Inctud-
ing only $1,500,000 from the present
financing, about $7,350,000.
This financing Is the first the corn-

pany has undertaken since its organ!-
zatlon more than thirty years ago, and
in addition to the offering of preferred
$1,183,(W0 of common stock has been
underwritten to be offered to stock-
holders for subscription at par. The
company, which manufactures celluloid
and celluloid articles, has a plant at
Newark. Beginning in 1923 a sinking
fund of 13 per cent, of net earnings
after preferred dividends Is to be set
aside each year.

CONSOLIDATED EXCHANGE.
Many specialties, motors, marines and |

steels adxanced to about the day's best
levelt during the final hour of yester-
day's Consolidated Stock Exchange
trading. At the outset there were re-
cessions of a point to fi polns in ac-
tlve Industrial shares and average losses
of about 1 per cent. In mils Declines
of 6% by Mexican Petroleum to 135V4
and of 3 by General Asphalt to IVfr
and rallies o' 2'i by Sf ars-Roebuck to
"i>M, oi IS by Baldwin Locomotive to
rt. o 2 by Crucible to 83'i and of l»i
by Atlantic Gulf to were feature
changes.

I1HITIMil START CHAMBER HKHE
The British Empire Chamber of Com¬

merce has been organized in New York
for the development of closer trade re¬
lations between Oreat Britain and the
United States. The new organization is
Intended to cooperate closely with Amer-
Iv-.in builnefs house* and financial In¬
stitutions having business relation* with
the British TCmplre and to axtriat in
.tlmttlatin:: markets and facilitate tran¬
sactions ien Iho two countries. K
F. Barrel! ia president of the new or¬
ganization. . Its temporary offices are
In 1C3 Broadway.

i |itN - \ 811 (RE.
Thu r> port of the Steel and TuV

Company of America for 1920 shown a
. "rptue, after taxes, interest. Ac., of
$4,815,209. or $85.09 a share earned on
its outstanding preferred stock. Its net
earnings, after taxw and writedown of
Inventories, were $11,H2,.141, and Ita In-
terest charges $1,797,713 For I'^precla-
tl'»ri 53,029.419 was ch rged off and $1,-
£25.000 was paid In preferr-d dividends.

Ill MANIAJT Oil. MONOPOI.Y.
TireH\rfst, nuiriania, April 4..Par¬

liament has adopted r> la.w creating a
petroleum monopoly. The monopoly will
b<- m itiaged by a corporation In which
th.. Government will participate. The
corporation will control domestic prices
of petroleum.

COFFEE,

The l antfe of prlc -s In >...> today's
coffee futures market follows:

Pu ;r;T-
Op»n. H i. 1,'ffl-. rio»e. «1ajr.

April R.T0-7S fl.OTi
Mav 0.20 C.'.'O r.71 G.M *5 r. 13
j,i>> «.*2 «..*2 «.30 II.X! 23 u.M)
September... «i.#2 M.Rr. 0.50-1(0 fl «0
p.. » n.t.tr 7.10 7.10 H.I'O II W-M t.t«
MSH-Ii 7.42 7.42 7.:r. 7.24 :>3 7.45

CAHI.F1.
lllo 17." r<ls higher. Exchange Ad.. up

p 1 fl.l. lv.Psr rati; 20 lower at r^oO.
tt"C.'lpt" It.oi'O bug* and stock 301.000 I.sr.
>:an!o« futin. * unchanged to low rels I.over.

27,000 big null mock 2,tlt0.0*)0
»>»*«. Receipt* *t the ports were 311,000
hi. s. nKalnst 1P//I0 last y»ar and 31.000 two
y,cars bro. fao Paulo bail 28,000, against
.; 0<V» «n.t 2fl,000 anit Juniliahy 20,000 against
3,'JK) and 11.000 bags, respectively. Fine
v ithpr In Sao Paulo. Cl»ai»d from Hanf^n
H» ^en bags for New York and 'S.aoo tt .

UaUhnor*.

\

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York
London Paris

Foreign Exchange
Administrator Guardian

Member Federal Eeeerre System and New Yo?k Clearing Hcrase

A Bank F°r 7 he Builders of Business

I Using Trust Funds Now
_Do not labor under the er¬

roneous impression that
trust funds are of no vaiue
except in case of death. On
the contrary, they can be
made advantageous to you
and yours while you live.
We shall be glad to tell you
how.

GARFIELD
national bank

23rc S cei where Fifth Atcnue crosses Broacicay

^jfhe Good Seed
Brings Forth Cood Fruit
As in farming, so also in investing.
For as good seed brings forth good fruit, a

good investment wisely chosen brings con¬

tinued satisfaction.
And just as the farmer has certain guides to
aid him in his selection ofseed, our April Se¬
curities List is a guide to securities deserving
consideration.
This list represents the result of careful an¬

alysis backed by our experience and informa¬
tion. We shall be pleased to send you a copy.

Kindly ash, for CIRCULAR AD-381

The National CityGompan?
Mam Office: National Gty Bank Building
Uptown Office: Fifth Ave.and 43ni St.

uuiimii«n»»inmnnituimiHiHM»itnimnm»mmnHi

To the Holders of Bonds of

The Republic of France
5% Redeemable National Loan of 1920.

Guaranty Truirt Company of New Tork haa been Informed
by the Financial Agency of the French Government la the United
Htato* that by the drawing' of Mar^h 16. 1921, bonds of the He-
public of France trc Radaoma&U National Loan of 1980, of the
following Scries :

174 and HI
hare Men called for paymtut on MAY 1, 1911, and will be re-

d. pm.'d on and after that date at tha Office of the French Treajury
!n Parle, Frunce, at the rate of 1.B0O Fram* per 1.000 Frano bond.
Interest on the bond* ,«o drawn will ce-iae on May 1, 19J1.

In nrde;- that, holders may faeahre, vlthc-ut delay of rollec-
tir.Ti, the value of tholr bond* of the fleriT to be redeemed, the
/ .'v'tj/n Orpar'rujmf of Ouvanty Truet f'ornpany of NewP YorV
... ¦:; purchase the bontia at tbe current rate for excharw on FarJa,
if pr^Konted at or whipped to the Main oflloc or the Company.
14(j Broadway, New Vc>rk. on or after May 1, 1921.

Honda of thin Isnue. S» rl«>* l»l and "17. -vere drawn on Sep
timber IS, 1920. for r'd*mptlon on Novemb. r 1, 19!<).

Guaranty Tru»t Company of New York.

SUGAR.

Reorganization of Chicago and Eastern
Illinois Railroad Company

A Plan and Agreement for Reorganization of Chicago and Eastern Illinois
Railroad Company, dated March 31, 1921, under which the undersigned have
undertaken to act as Reorganization Managers, has been adopted by the
Protective Committees whose adveffTsements are printed herewith.

UNITED STATES MORTGAGE AND TRUST COMPANY (No. 55 Cedar
Street, New York City) has been appointed to act as Depositary for bonds under
the Plan and THE EQUITABLE TRUST COMPANY OF NEW YORK (No. 37
Wall Street, New York City) has been appointed as Depositary for stock under
the Plan.

Holders of the preferred and common stock of the
Chicago & Eastern Illinois Railroad Company

and of the following bonds:
Chicago & Eastern Illinois General Consolidated and First Mortgage 5% Bonds,

due 1937
Evansvil'e & Terre Haute First General Mortgage 5% Bonds, due 1942
Evansville & Terre Haute Mt. Vernon Branch Mortgage 6% Bonds, due 1923
Evansville & Terre Haute Sullivan County Coal Branch Mortgage 5% Bonds,

due 1930
Chicago & Eastern Illinois Refunding and Improvement Mortgage 4% Bond*,

due 1955
Evansville & Terre Haute Refunding Mortgage 5% Bonds, due 1941
who have not made deposit with one of the Protective Committees, must

deposit the same on or before April 30, 1921.

All depositors of Stock must make payment of $30 per share, as provided in
the Plan. The first payment of $5 per share is payable on or before April 30,1921.

Copies of the Plan and Agreement, to which reference is hereby made for
a complete statement of the terms, conditions and provisions thereof, may be
obtained from the undersigned.

Dated, New York, April 5, 1921.
KUHN, LOEB & CO.,

Reorganization Managers.

NotIf* te holder* of Certificates of Deposit
Untied by I'NITED STATES MOBTl.AGK
AND TRl'S'f COMPANY to depositing
bondholders under ua agreement dated
March 15, 1015. between sach holder* of

funded debt or chicaoo a EAST¬
ERN I1XINOIS RAII.KOAI) COMPANY as

..hull become parties to snid augment <"
the munner therein provided (therein and
herein designated Deporting Bondholder*),p.rtL of the flrrt part, and john AY.
FIJIVI*EN nnd other* 'therein and herein
deputed the Committee), party of the
second pitrt.

This notice la particularly called to tho at¬
tention of holders of certllicates of deposit
under said n.greeme.nt representing fund®.
debt of the following lssuee:

Chicago * Eastern. Illinois Railroad Com-

"oeneml Consolidated and First 3% Bonds,
due 1037

First Gonroildated Bonds, due 19o4
Finit Extension 6% Ponds, due 1P"1

Evanuvlllo and Terre Haute Railroad Com¬
pany
rirst General 5% Bonds, due 11M-
B' funding 6% Bonds. due HW1
First consolidated P. t.ds due 10.1
Mt Vernon Branch *»<% Bonds, due 1923
Sullivan County Coal Branch r,% Bonds,
due 1P30

, I
Evansvllle Belt Railway First !S% Bonds.
due lP-tO

Pursuant to said agreement of March IS.
»». the Committee ha. thl. day approved
and adopted a PT.AN AND AOIMEME* '

FOR REORGANIZATION OF Hit. CHI_
CAGO A EASTERN ILLINOIS RAILROAT
COMPANY, dated Mart 31. 19*1. un ' ^which Moesrs. Kuhn. I»eb A Co « o.c

,H Reorganization Managers, and filed a

copy thereof with thu Vnlted States Mrrt
and Trurt Company as Depositary at

fu office. No. S& Cedar Street. Borough of
Manhattan. New York City.

Pursuant to raid agreement the Committee

publishes notice of the fact of such approval
«d adoption and filing Th. date of fir.,

publication of notice is April 5. 192 .

Pursuant to said agreement the ttae
(thirty days) within which Depositors may

nu notice of dls.ent from raid plan and

Agreement shall begin to run from the da.e

cf the first publication hereof.

In care any Depositing Bondholder do.lres

to,m5^'^rb."clai.',XrnnJtoS to S'D^Uary hU Cert=o,nJ"C rr%££?£zsn
the Conunlttee sucB amount as the Com«Jtte«
may in accordance with said agreement fix

«. a fair contribution toward the coropen"-rr ert:r»rssi2^ceTunt Tf the Committee the amount (with

*nt^,t) which may have been advanced by
of tho Committee to such De

positing Bondholder on the bund, or

. ,h., to be withdrawn in accordance

wUh Z term, of the agreement of March

15. lOH-
.h« P ar may be obtained from-Vary o, the Com-

.nlttee.

Dated, New Tort. April 6. 1921.

JOHN W. PI ATTEN. Chairman
JOHN H\ AM INO
.JOHN E. BI.FNT, .Ir.
Ml %>*"* <*. MTIrtW S

CHABI F> B. Bl TTS
FREDERICK H. F.< KFR

ROBl'BT Fl.F.MIMi
pONAI.D O. OF.DDF.**
\\ ll.lll'R H. JOHNSON
OTTO II- KAIIN
11ABOI.D PAI<A<<ano
JOHN J.
KELVIN A- TBAYTOB

C ommlttee.

JOSEPH P COTTON. Counsel.iVr vVrlT BREWER. Secretary.CADVEBT^R^ar 8mc., New Tork City.

large 'profits
in German Property

. .'tractive prices, due to <"<.Fcr *ale .*
,..n<llrlon«. » nut»>b»rohar.go and oxn

usee, hotelnrf hlrh c!a«s 1
r,r|lr. andar-< f C.eW.any, . hlrh ne< aother r'»rJ1

..n vi* i all and5S5X«K
( *rn Aral's rna« ha obtn' e,| from
XMKI l« AN HKV' <.rr. ... roi , , obp.,

«8 PIMh At., New Wk « Itr

t.M.TAYLOR&CO.
FOREIGN GOV'T BONDS

Intcnitint Circular on Rtjuul
7 Wall Street

Boston Ne« V»rV rierel.nd

To Holders of Certificates of Deposit for
KVANSVIMJE A TEKRE HAUTE RAIL¬
ROAD COMPANY FIRST (1KN1SRAL
MORTGAGE 5S> BONDS, doe April 1st,
1942, surd by THE FABMEIN' LOAN
AM) TRUST COMPANY, Depositary,
under Agreement dated April 21st, 1SL5,
between holders of Mild bond* who
should become parties thereto and the
Committee therein named.

Notice Is hereby given that a PLAN AND
AGREEMENT FOR THE REOROANIZA-
TTON OF CHICAGO & EASTERN ILLINOIS
RAILROAD COMPANY dated March 31st,
1921, under which Messrs. Ktihn. Loeb £
Co. are to act a* Reorganization Managers,
has been prepared and adopted by thu un¬
dersigned Committee, and that a copy of
said Plan and Agreement ha* been filed with
The Farmers' Loan and Tru?t Company, the
Deposl'ary under tha said -Agreement of
April 21st, 1P1S.
Any holder of a Certificate of Deposit Is¬

sued under said Agreement of April 21st,
1P15, may, within the thirty dav period pre¬
served bv said Agreement, fiie with The
Farmers' Loan mid Trust Company, the De¬
positary, at it-> office. No. 22 William Strict,
New York City, a written r.otb?" of dissent
from said Plan and Airr"ement, specifying
the date or dates and the number or num¬
bers of (he Certificates of Deposit held by
him. Unless holders of Outstanding Certifi¬
cates of Deposit Issued under said Agreement
of April 21st. 1615. representing more ti an
fifty per cent In amount of bond* deposited
under raid Agreement shall file such written
notice of dissent from said Plan and Agree¬
ment In the manner and within the period In
.aid Agreement of April 21st. lOin, pre¬
sented, said Plan and Agreement Khali be
ffectlve arid binding on all hoiders of Cer¬

tificates of Deposit issued and outstanding
urd«r 'aid Agreement of April 21at. 191H, a id
ali sue11 holders will become parties to said
Plan and Agreement without the Isbub of
new Ort!fI( ates of Deposit.
Copies of said Plan and Agreement, to

which reference Is hereby mad- for a full
s'Htement of the terms. conditions and pro¬visions thereof, may be obtained from the
D-pi xl'ary under said Agreement of April
21st. 1915.
Dn':d, New York. April K. J921.

I KEDERICR J. I.ISMAN, Chairman
FI.LfS \V. U.UtHIN
MT.ISTr* V. HEELY
ASA s. ViTNG
II MtOI.I) PALAGANO

Committee,
GKLLER, ROLSTON * PLANC.

Counsel.
GRAHAM AWMR, Secretary.
THE FARMERS' LOAN' AND TRUST COM¬

PANY, Depositary.

To fielders of Certificates of Deposit of
THE EQt'ITABI E TRUST COMPANY OF
NEW YORK. Issued under Deposit Agree¬
ment dated May 28, 1913, representing
shnres of COMMON STOCK or shares of
PREFERRED STOCK OF CHH AGO AND
EASTERN IT.I.TNOIS RAII ROAD COM¬
PANY.

Referring to the above mentioned Deposit
Agreement, the undersigned Commit'ee here¬
by glr. S notice tbn* :* has. by resolution,
adopted by the unanlrer.us vote of tl mem-
bers of th< Committed, ndrpte'' s PLAN
AND Ar.P.REMENT FOR THE RKOR ;ANT-
ZATION OF CHICAGO & EASTERN 11 Lf.
VOIS RAILROAD COMPANY, under -.hi.
Me«srs. Kuhr., Loeh t Co. are <o act i»
Reorganization Manae-re, rni* hr.s fib d
copies of stieh Plan aed Agreement with T' e

E<| .iteble Trust Corr.pnr.y of New York, the
Depositary of the Committee, a' It" offl -e.
No. 37 Wr» II street, in 'he City of ?.>¦*. Yor.i
The Equitable Trtif Company of New

1 rk hns formed a syndicate to underwrite
the cash assessment to be ; aid under the
Plan by the holders of Cor IT n and Pre¬
ferred 8t"<
Each holder r,f Certificate c? Deposit

Issued un<ler the above inen'ioned r)epis't
Agreement ehnll be eonrlu Ively preturned to
have assented to sucl Plan, unless he shell
within twenty 'lays from t'-.e il^te of th'.s
notice, have filed rlth tb" D"POsltnrv writ¬
ten notice of his dissent 'herefrom, and
shall wl'hln the same time hn- » withdrawn
fr< n the Deposit Agreement In accordance
with the provl i.ir.s thereof.

All depositors of stork mn«t make payi lent
of #::n per share as provided In the Plan.
The first ps> ment of (fl per shnee is pay¬
able on or h<fore April ..0, I9S1.

<""op! 'S f tha Plan and Asreer ent of Re.
organisation may be obtained from .>¦¦¦>

Depositary or the Secretary of the Commit¬
tee.
Dated. New Y- rk, April S, K 21.

. I.VIN W. RRrcn, Chairman
HENRI II. PORTER
W. EMI FN ROOSFYBLT
i.ORDON ABROTT
SEW M.I. H. FFSSENDEN
W. REDMOND CROSS
DOR M r. 4. MORSIC
HENRY * VKRNE1

t emmlttee.
Committee rrpre^ 'ntir>.- Hoidrs of
r* ileago A Kastern Tlllnois Pal1"Sd
¦'"mpar.-. Preferred ard Cor,r on
fi I deposited urder an Agreement
dated May I". 1918

MURRAY, PRENTICE A ALDIT '

Count*:.
RICH ART* Ft. HUNTER, «e. re-.arv.

ST Wall -tr-et. New '"or'? C1'-
TTIi: JMTTTABLE TRUST ' OMPANY OF
NEW YORK Depositary.

Robinson &Co.
Investment Securities

20 Exchange Plate N*w York

Mtmbtn An' York Stock Ejt<hanfe

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment lee-iritles

.2 Cedar St., N«* York
Chicago Philadelphia Boston B tffale
Cleveland Baltimore Min.eapolls

To Holders of OrtingBtei of I>rpo»St lwO»d
by GUARANTY TRUST COMPANY OF
NEW YORK, aa Depositary, for CHICAGO
* EASTERN ILLINOIS RAILROAD COM¬
PANY GENERAL CONSOLIDATED AND
F1R.HT MORTGAGE HVE l'KR CENT.
BONDS, doe 1937, Irpwltfd ond»r fiord-
holder's Protwtii# Agreement, duted Al-
guit 3, 1918, between "Dopo.Itors" of macii
bond* at defined tfierrin and the mdti
ni(UM) Committee.
Notice Is hereby given that, under and pur¬

suant to aald agreement, the Committee ha*
formulated. In co-operation with other*, a
plan and agreement dated March SI, 182".
under which Messrs. Kuhn, Loeb A u ars
to act aa Reorganization Managers for the
reorganization or adjustment of th« affaire
of the Chicago & Eastern Illinois Railroad
Company; that a copy thereof has been fl!»d
with nald Depositary at Its office. No. 14il
Broadway, New York City; that tho oate of
the firs', publication hereof la April 5, 18S1.
that, pursuant to said agreement dated
Aueust 3. 1915, every "Depositor" under said
agreement, as defined therein. will bo eor.
clURlviiy d<-emed to have absented to said
plan and agreement and to be bound there¬
by. unless he shall, within forty days after
the date ol the first publication hereof, file
with said Depobltary a written notice of dlr-
stnt from said plan and agreement, with¬
draw from sxld agreement dated August <!,
1915. And make payment as therein provided,
and also repay with interest any advances
made to him by said Depositary or said
Committee: and that the Committee hafo
fixed one per cent, of tho principal amount
ol' bonds deposited by each Depositor wno so
wt-hdraws from said agreement aa the
amount which he must pay toward the ex¬
penses of the Committee.
Copies of said plan and agreement may be

obtained from said Depositary or the Secre¬
tary at the Committee.
Dated. New York. April 5, 13W.

HENRY EVANS, Chatnuai.
,1. HOWARD BOOARDC9
HERBERT H. I>FAN
VAMUKL F. STRETT
FRANK B. WEEK-J

Cowmilttoe.
SIMPSON. THACHBR * BARTLETT,

Counsel.
A. F HALSTHD. Secretary,

<*2 Cednr Street. New York City.
GUARANTY TRCBT COMPAIJY OF NEW

YORK. Depositary.
Notice to holder* of Certificates of Deposit
Usned by I'NITKD STATES MORTGAGE
AND TRUST COMPANY to depositing:
bondholders under nil agreement dated
Mr.rch t5, 1914, between «arh holders of
the REFUNDING AND IMPROV HAIKNT
MORTGAGE FOUR PER CENT. BONDS
OF CHICAGO & EASTERN ILLINOIS
RAM,HOAD COMPANY Imued on(!er the
Rrfnn-llnc and Improvement Mortgage ex¬
ecuted by the Rnllroad Company to the
Bankers Trust Cnr.ipnny of New York .«

Trustee a« shnll become pnrtlea to said
agreement in the manner therein provided
(therein and herein designated Depositing
Bondholders!, pari let. of the first part, and
JOHN W. FLATTEN anU others (ther-ia
am! herein designated the Committee),
party of the second part.
l'i: > .;nil to eald agre -mcnt the Com.nItU-

has this day approved and adopted a PLAK
AMI AGREEMENT TOP. REOKCAN1ZA
TION OF THE CHICAGO A EA8TBRK
ILLINOIS RAILROAD COMPANY, dated
March 31. 1P21. under which Meesn.. Kuh:
Loch I- Co. arc to act as Reorganization
Man: sets, and filed a < upy thi-rt^jf with
United State* Mortgage ar.d Trust Company,
as I'oposltary und. r nald agreement at its o
flee. No. Cedar Street. Borough of Mar
hattan. New York 0*ty.
pursuant to said .nai'ment '.he (Jommltte

pub tshea notice of the fact of such apprvvai
anc adoption and filing The date of first
publication of notice Is April S, 1921.

1' :rsua-.t to said igrtLtnent the tlm-
(thirty na. a) within which Depositing Bom"
ho ders may flie notice of dls.-tont from sale
plan t agreement sha" '>egln to run from
the da.- of 'he firs' publication hereof.
In a-e any Depositing Bondholder desire*

to wlthdra v Ms bond* from said r.gnctrten*.
of March 11)14, ho will be called upon to
surrender to said Depositary hi* Certificate
of Deposit properly endorsed If reglirtarrrt
and to pay to the f ¦ept'Sltary fer account of
the Corr.n.'.ttee su !t amount as the ' ommlt
tee may Ip accortian with said agreement
fix a t» fs1r r ntrlUitlon toward the com¬
pensation i.) a*u and Indebtedness of
the Comml'te
Copls of Plan r^ay be obtained from

the Depositary or the Pe-n»t*ry of the Cn~r»
mlt'ee.

t>s«ed. New York. April 5. 1M1.
JOHN W. 1'I.ATTEN, ( hairmas
JOHN W. ALMNG
JOHN E. Bl.l NT, Jr.
riiANRI IN Q. BROWN
CHARLES R HITTS
PRrHERICK SI. KCKTi:
TJOBER f FLKMING
DON\l,l> O. GFDDE'-
Wfl.ltllt S. JOHNSON
OTTO It. KAHN
HAROLD 1AI.AUA.NO
JOHN J. Pl'LI.KYN

t MELYIN A. TRAYLOP.
Commm -«

JdnKi H P. COTTON. Counsel.
CALVIRT BREWER. Secretary.

*1 '» r Sti eet. Now York City.
UNITED HTATW MOItT1 »AOE AND TRUST

COMPANY. Depositary.

French Government Bond*
German Municipal Bond*
Belgium Government Bond*
British Government Bonds
Argentine Government Bonds
Japanese Government Bond*
Italian Government Bonda

All Vorviqn Bonds

Fought, Sold As Quoted

nUNHAM£|a9^ SPECIALISTS
43 Cxchgnge Place, New York

TtUphor.M ».,00-l« litnocxr


