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STREL OUTPUT IS
EXPECTED T0 DROP

Estimated Ingot Production Is
16,000,000 Gross Tons
a Year,

MOST ORDERS ARE SMALL,

Trade Speculates on Chanees of
Revival Before Midsummer
Dulness,

‘Bpecig! Pespatoh to THr New Yok Heean.

Prersprrat, Aprd 8.—The estimeated
stee! ingot production s ur the rate of
ahout 16,000,000 gross tons u year,
against ahout 42,000,000 tons in the first
nine months of 1920, and a capacity of
betwepn 50,000,000 und §5,000,000 tons.
The prospects are for a further decline
in production in the next few weeks,
with the United States Steel Corporntion
completing ita old ordern. The chief
question In the trade Is whether or fot
rovival cun oocur before the usual dull
midswamer period. It is reasonable o
expact- that & rate between 3a800,000
s 30,000,000 tons may be atiained lyte
in“the year, provided that two blockadea
by libor be removed, one by the rail-
roaders and the other by the men in
the building trades.

Theére Is not much further decline in
the Independent steel market, which
suems to be due to the fact that no
aftraetive business s in sight. The
orders offerad are usually so small that
frequently a mill cannot quote beenuse
it does not know when it will be operat-
ing, and buyers require delivery time to
be specificd preclsely, The automoblle
faotories are ploking up and making
better progreds In NHguidating thelr ma-
terfa). Tt Is expected that in several
cisen stocks will bs lquldated by the
boegluning of June, and meanwhile small
orders for steel are being placed. As
this is normally the active season for the
industry, it {s a question at what rate
the factories will run during the summer
and the fall. The agricultural Imple-
ment business f= slack, but in oll dis-
tricts stocks of stoel are belng liquidated
hy oil producers selling to other pro-
ducers. Consequently better demand for
‘stea]l is to be expected soon from that
quarter. The market for steel for bulld-
fng himges chiefly on adjustment of
wages and working conditions in the
bullding trades.

The “plg iron market continues ex-
tramely sluggish, although undoubtedly
it s righting itself. A moderately large
quantity of pig fron is In stock to be
liguidatod. The foundries entered the
year with more stocks than they wanted,
but they are largely out of the way.
Stocks of basic plg Iron aro in the
hands of steel works willing to gell
them even if they are pald only their
bare costs for them: Quotable market
nrices are unchanged, although they are
inrgely 'numlnnl as follows: Bessemer,
$25 ; basic, §23; foundry, $26, and mal-
leuble, §25,

Coke Output Hreaks HRecord,

By dropping to 50,075 tons the pro-
Auction of cokh mnds last week a new
record in the Connelsville reglon, which
serves to remind producers that they
are approaching the zero hour and are
being left without hope that they ecan
esoaps golng the full distance of the
Journey. The wage rpeductions will
servie the purpose of cutting production
costys as 2 meuns of mecting buyers'
views as to price. No furnace coke
husiness of any consequence hns been
done since the $3.75 sale reported a fow
doys ago and one #ile is not considered

sufficient to make 4 market. The nsual
quomlimw are $4 to $4.256. 1In foundry
coltd the extreame price Is $5.50 and some |
foundry coke is offered for less than |
that, but It cannot be called standard,
not belng selected. The market Is
quotable as follows: Spot furnace, $4
to §4.25; contract furnmce, §4 to $4.256:
#oot foundry, 85 to §5.60, and contract
foundry, $5 to 35.50,

There continues to be @ lack of large
orders for tin plate, and manufacturers |
feal ‘that the heavy demand ls be'ng|
held vp and will cause & jam when
consumers euter the market logether
and that the dellvery period will be
Poor. few roienses are coming
through, with & lHmited number of
#peciflontions to bring about an average
operation of about I per cent of
capacity among Independent mills.
New business 1s extremely light with
independents and the leading interest.
1t is belleved that f retall merchants
were to clear thelr shelves of heavy
stocks of canned goods at prices nenr
replacement coats, packers would ba
more encouraged and can make=z would
increass thelr tin pinte atocks. Thare fa
no change Lo the regulation price of 47
& baxe box, 100 pounds, The operaticas
of the leading interest run about &5
per cent, of capacity. Severnl tin pla‘e
milly in the MeKeesport district re-
sumed operations this week and [+ :»
expected that further additions will be
made Yery soon,

A feature of the tubiular goods mar-
ket thls week was the order by the
Fard Motor Company for 1,000 tons of
seamless tubes., Sellers of standard
merehant steel plpe note a gradual im-
provement due to Increased bullding
opejations, but [t Iz developing dowiy.
1t seemas that jobbers alm to keep down
their atocks to o low noteh, but at
times they find It necessary to enter
the markel for small tonnages, On
that business and limo pipe sales re-
cently consummated one of the Inda-
pendent companlies In this district con-
tinues to be able to oporate four of its
five pipe furnaces The leading In-
terest—the Natlonal Tube Company-—is
opornting at about 75 per cent. of ca-
pacity and the Independents as a whele
at nbout half that amount

Concesslons In Line Pipe.
Clonckesions are being offered In lne

plpe on which falr sized Inquirles are L

rioted from time to time, although good
pettad  until the oll =Zustry becomen
mare staple.  Althougn most compandes
are holding to 574 per cent. discount
on lron and steel plpe and some are
guaFanteaing pricea for sixty days,
in reportod that an extrn discount of
25 ta 6 per cenl. ko= beon made re-
gently In an effort to book tonnage.

A slight accumulation of orders has
fmproved operations in the sheet mills
in the lnst few doys. Thoy are montly
relemses on old orders, but new busi-
nosa 8 very slow to come In.  The leagd-
fng Interest fn rocolving a falr amount
of relanses every day from sautomoblle
builders and (e, mill operatione have
not fallen off this wesk e have those
of moany independents.  The leading In-
teroet ¢ operating at about 40 per cent.
of eapacity, some of Ity plants running
these - dayvs and others four days a week.
Blight. demand for electriegl #heets s
potéd and n few small Tote of gal-
vanlzged are moved from thime to thne
Mve Amerlean Sheet and Tin Plate Com-
pany. is quoting 2,55, 436 and 570
cefils, buse, Pittsburgh, on respectively
}a, 10 blue annealed, No. 28 black and
No, 28 galvanised.

In the semi-finlahed steel market
there hove been a few Indquiriea for |
ghieet hoars, the largest calling for 1,600
tons from the Hast by a user who
¢indms 1o have prices of §36 and 338,
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BONDS IN STO
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RANGE OF LIBERTY BONDS.
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L CLEARING HOUSE STATEMENT j

Average Figures for Week Ended Saturday, April 9, 1921.
MEMBERS OF FEDERAL RESERVE SYSTEM.

Disc'ng Heserve with Net
’ﬂ:u-m-. Caaly Lagal Demand Tima
ota, in Vault taries  Deposiss Depoaits
Averago Averags verazo A Average
000 $H7H,000 33,976,000 835,584, /083,000
000 2,253,000 18,168 97,756, 12,147,000
1 . K530,000 17574, 136,601, 2,607,000
54,431 1,724,000 r 4: 000 1 g;"
B11.401,000  K.705,000 ﬁ.wwo () 613,108, 35,480, u:
130,077,000 1,560,000 114,000 7,717, 1,534, I
17,253,000 4,000 1,874,000 13,752,000 803,
4,670,000 126,000 840,00 uaa.% 74,000
19,068, (100 1,167.000 11,747,000 56,463, 4,38
2,760,000 33,700,000 253,162,000 2. e
1,478,000 3,376,000 23,004,000 207,
4.085,000 m.mx:w 97,055,000 15,294,000
AIT.000 14,131,000 104,442,000 e
2,517,000 6,834,000 47,847,000 580,000
5A72000 20,616,000 140430000 14,581,000
675,000 3,356,000 28,670,000 35,000
1,037,000 17417000 181,836,000  2.107.000
343,000 1.880,000 l.ﬂsg-g
V20000 2,676,000 1 8
A48,000 21 D 160,60 5,587,000
6,067,000 23,684,000 17 1 54
TON.000 1,48 ¥ 1 ) 534,000
118,000 1.154,000 1170,000 00,000
5719000 26 24 01 9,072,
B47, 000 TR (MK 16 e
M 271,00 ro o
530, .18 15,108,000 87,000
278,00 1,758,000 18,108, 0 437,000
B81,00( 0,481 00K 45,172,000 941,000
6 L601,000 13, WY 31,000
H4D.000 2,456,000 18,351,000 328,000
WO 000 \739,000 27,887,000  8.517.000
854,000 848,000 (b)2D0'278,000  8,029.000
630,000 036,000 45,31 7,675,000
o2 ] 4 DI () 444,01 19.E77,000
402,000 2,340,000 17, 136,004 654,000
165,000  B.446.000 73,676,000  #300,000
1,161,000 W #i R, 7 0 000 1,270,000
X 1.08 14 116,086,000 3,000,000
- i JBuse0d  Sods  Saieds  sasrem audwes
Metrg ...  99.483,0 673,000
Nnssanl Nat. Bl,, p 16,278,000 (DU 1,424,000 18,835,000 300,000 |
armers Loan & .. 110,400,0 148,000 11,00 ) (d)101,056,000 18,130,000
Columbla., 24,108,000 000 3,566,000 23,785,000 181,
Equitable Trust. ... .... 152,326,000 1,709,000 17,322,000 (6)137,190.000  9.611.000
Totals. . ........ ..54,675000,000 379,221,000 $485,740.000 53,045, 048,000 nmwm

State Banks Not Members of Federal Reserve Systom.
lﬂ& &W'g $1.851,000

4,431

g2, % £50,000
zo 'ms 000 43, 752,000

432,000

G0 2.005.000

Wotals.. ... . ... $9S364000 $6.715.000 $4.251,000 854,005,000 $45,802,000
Trust Companies Not Members Federal Reserve System.

Tithe Cunr, & Treast. .. 5,600,000  $1.415.000 035,000  $25.051,000  $622,000

Lulolwlel; u"ﬁtle&'l‘nuﬂ l-\l 415,000 BA1, b 1,501,000 15,740, ouu 506,004

TORIS: - o rdssbon 000 82,278,000 54100000 344801, 000 81,148,000

Grand WAl oot m:nmo _BS2I2.000 424487000 3784372000 235013000

Changes. . ............. — 27,306,000 250,000 — ae"s.mo —"11,026, + 000

Actual Condition on Friday.

Totals:
g:mbm Fed. Res. Bic. . $4,681.401,000 $78,743,000 $470,023,000 $5,613,072,000 §194,412,000
bers of 984,581,000 6,629,000 4,403,000 54,500,000 43,858,000
Trus
n mmm ﬂ' 69,813,000 2,240,000 4,508,000 44,508,000 2,185,000
Aggregate, 51 members. . $4,830,113,000 887,612,000 $478,004,000 $3,713,310,000 $239.555,000
Actual Bank Condition,
1 Changes for Week Ended Saturday, April 8.
. Excmmn“‘...l}w 415,616,020
4. 24,115,000
2. 80,425,000
: S
1..s0-.- 0819 2.....,.,99 20/008,000
Met| 5.......0001% Kexerva in own e e i e e ¥ 12000
e;l SEUS ‘(liu ; 14 2| Reserve In other d Mh:l-.al Btate banks and trust enmpanlu.. s 1@3{%
Int Agr Oh 55 |Ore 8b L fd 48 CHPOUIREION . v v v ¢iormsiss plditiana's s nss invinn ' §404. 104,820} HRRBIE, 34,581 220, ¢

ve required,
vernment da,podu c(aduuud B average

‘140 R10,000.

reports temont include deposits
(b) a;‘o«oooo. ] uum‘ﬁm dnlemooo o) $25,780,000.
000; (c) $8,165,000; (d) m 000; fe} 84,737, u&‘

Additional Bank and Trust Company Reports.
For the Week Ended April 8, 1921,

In actual statement,
in foreign branches:

statement, $149,504,000:
a) $1185,274,000;
such deposits: (s) $50,846,000; (b) 8375

Pitaburgh, 1t does not ﬂnmr that
that order has Ywen placed, and cur-
yonit quotitions do not go belov §37. wi

| aleelp I8 \ﬂr\ quiit,  Qnotations as Jovw
aw 2,20, 2,80 amd 2
A
Ld

Al cents, base l"i!f.-t-‘

and 265 cents, hose Plttsburgh, on |
those three cemmodities
‘ |

Meceipts and disbus for June rea

jons Clearing Through Memt Average Figures.
Reserva Deposits
Dwuln with Hanks
...... N. Y. and and Trust Cirosa
....... Loans, Cash. Elsewh paut T ;
101 11,178,700 $232.700  $1,508,500 $5.585,200 $11,542,800
L ' Madis dipem Cisems U0 s
....... 4,672,265 K i ;18 367,
cm' Rys muu “m i 10 1,805.500 16,000
lm & Nash & 7,20 200,10 1, ?‘i.not 58 000 7,931,000
e ch’mupn;ou Lo.o...8 B | 3 7 sty o Ry, hiaehy = o el
Yo 3 e gD 8 " ‘ A B77.
21,0000 AR . 70lg | L& N NO& Mist| Penna 414s 1921 U8 R 7i4a
[ $.oo....74l| Balt & om: 64| ChiRIXP fd &a “1_,5_“_.]i s Pn{i‘i'a'b':gim o 5o 1008 Institutions Not in Clearing House—National and Shh Banks.
S Liidiiasnn P anbn : 4 [ e S SN e S $446,988 $56.0° i $3.983 401
| o Bank of Cuba. .. > v
Norw ﬂuvu‘ A T auie o0 | B Atam) 1. .71l 1.......78!3 T 5,503, 506 80,04 354,904 Ha11,008
2. e ity B & Ot s | CHE W ingde | 1. pota Ene | 788 | BAnK 25190400 BU0GO0  3.0A9MOD 2807400 5331300
e 2 vale o [ 3, < g B o, LR
B..i....78 |P 3,808,080 01,1 A, R06 viisie 4340056
.. 75lg! 2,411,500 B14,000 237 300 v O 2,616,200
R T 7.345.000 845,000 408, 100,000 6.040,000
| iR BEE mm uni  mm smi
E 901 X NI 7 165,000
Feooonn82 [Pub Se v Oorp| VaCarChsfyigs | SAFIGONRY M "2 10001 80,687,000 1,235 4,651,000 3426000 75307000
m‘uu &8t Tﬁlﬂsl-g of NJ s o2 | Tenty-third Ward 5,210,400 56,400 £46.700 15,000 6,437,000
Hglt‘l‘c:ntlne‘d!m gmds| 1.... ...gm Trust Companies—Average Figures.
‘Kan & : $12.287,172 $043,244  §1,702,604 $180,4756 812,751,660 |
5 2 | MmO TR ) T g oL kRl ues  imeoe lmiwen

3.......0019 S Livsons RIOGW col trés| 14... ... 5a0e ‘208, 10 : 3 0,005

5.0l 06UIB &GP LK &|ConGasbaria | a0 puc’ gm 4 53 | 5......881q 2208100 TR0 SoumeS . SaRSAm 53;?;;1&’3‘
Cityotzrich s v ghiz= Ay 3 7.061.600 00 1.045.000 291400 7013200 |

23“ el 11,047,000 £ A11400 ?'?3?'233 462000 17724000 |
DmCanadatiés| 10... Uhtied Stuica, o T4486.547 5600000 4613280 86,7079 |

1601 - iy d%guiu aL Rodma Hesorve Dank: Central Union Trost Co., $21,287.000; Fulton |

o s oy qu.ne:hsufdh 'rrusl.(:o.u

Y L 02ty Beth ml a- mn Condensed Report by State Banking Department.

5. .02 2. v of Sgate banks wiki trust companies in Greater New York. not included In Clearing

.- 9008,163.600 Inc. $3,304,100
All classes of bills on hand show re- Ciu sk s : : 7;3‘& L Bao.000
ductions for the week ; paper secured by | g uvmh rmml H,,,,.‘,, Bank of Nev ;g,uu_m Inc. 20600
war obligations, $14,700,600; other dis- ‘.m“ iiaiing wiavinte die’ oo BATB26.800 Inc. 10,6850
counts, $45,200,000, and acceptances, s Etmin 'nu"’m ity
$18,000,000, As a consequence of thoss :ﬁ" LY DA g e w T 508000000 Tne. 0,808,500
rhanges total earning assets show o re- P « ' !
ductlon of $75,600,000 and stood on April Tust Cos. P.O.
b 1 v .- 350,208,200 14.
8 at $2,617,000,000, against $3,422,000,- | Cash in 1 A et Gompates s ! 21730000 0090
T ; :LM. the peak figure for 1920 reported on PS> B8 _l_'l-';:ﬁ:s_ram daieied
Reserve Ratio Rises From 52.4 | Cctober 15 of thaht year. Totala. .. A AR I3 P2 e
Of the total holdings of $036,000,000 Pm* P w‘“"". __ ki : g 0
to 53.5—Gold and Cash of paper secured by United States Goy- | Lor_cent. of legal reservs. 21.4
ernmoent  obligations, §610,000,000, or i s
eserves Gain, 65.2 per cont, was secured by Liberty | FEDERAL RESERVE STATEMENT Alng =8 x
R wonds ; $257,800,000, or 27.5 per cent., by SHovE:” cradite; s 17,482,585 15,776,000
i Victory notes, and $68,700,000, or 7.8 Total depomits... $654888,442  $855,492
" per cent, by Treasury ocert! Btatement of the Federal Reserve Bank In |F. R, notes in R
Special Despatch to Tuw Nuw Yorx HERAD. | ggaingt §608,600,000, $365,200,000 and |New York for the week ended April 8, 3801 | - sctual circula-
“nu‘lllnﬂ . c.‘ April 3.{ £73,900,000 respectively shown for the |8# :ompmd with that o e preceding l't“;. ST TT6,790.500 781,461,000
New York Herald Buresu, nroceding week. In addition to the re- |™*® I elroulation—

As the result of foriher inc “;5’; of | quction of §$14,200,000 in Federal ressrve RESOURCES. net llnuny.. . 24587,200 28,544,000
§17,600,000 In gold reserve and $20,800.- | nop giroulation noted above there is also April 8, 1821, April 1, 1920, | Deferred  avail’ e
400" in cash reserves’ and Rk dmlll‘lﬂl of | shown a decllne for the week of $2,- Gold and gold cer- abllity Il!ml..-- 78,077,187 B7,750,000
£42.900,000 in deposit liabilities and $14-) ¢00,000 in Fedoral reserve bank nots| tificaten ........ $428.605.041 §214,187,000 | All othier liabit. 7z
400 000 In Federal reserve ciroulation the | o 000400 Gold settlement Shastite diiinnncs sssssnespiss 18,463,047 17, .um
resoive ratlo of the Federal reserve| he following table shows the condi- - R bd. e depen Total Iiabilitien.$1,885.600,772 1 mmam
tanlke shows a further rise from R2.4 per | 4ion of the twelve banks In the reserve Total gold held Ratlo of total re Y
cent. to 53,5 per cent. Those are the | svetem at the close of yesterday's busi- by b 'k Ciia.. BEE2,384,401  $346,119,000 | merves to dmlt
principal developments indicated by the | nags at the close of business on April | Goia with Federal and . R. note [
Federal Resorve anlrd ad:&mklﬂ b;;lk 1 and at the close of business on APFil| Reserve agen... 290,004,278 800,115,000 | labilities com- o i)
statement for the week en yesteraay. i g, 1930; Gold redemption 30,000,000 28,000,000 | Ratio !" i e kb |

ml{‘lﬂ. fund ..oocceeens 000, R o tn“'l" R'

April 8, 1021,  Aprll 1, 1801, ril 9, 1020. Total gold Te- notes In elreula-

Gold and gold certifis Wt.’"'u'é' e 3,492,000  §209,485,000 143,117,000 BAOEVEN +..ve-0. JOIE0TH0T0  $682,234.000 | tlon after wotting
Gold settlomont fund—I7 e . S04,001,000 497,700,000 G88.724.000 |y ooal tander anide 354 againast |
Geld with forelgn Agenclov...cciiisesnsanne A veasin 112,781,000 notes, silver, &c. 161,271,780 151,207,000 cdm 'Illm.mblu a.in 6.0%

" ‘ontingent Tiabll-

Total gold held hy banks........ 517,383,000 107,270, $004,022,000 #5833, =
Gold with Federal lasarve *l"‘"'l ,‘.“,ﬁ_nm,-n} ¥ .ﬂ-i-‘l.% 1,178,126,000 e "m: TR R l’:}fa:: b;:l: l;::
el e e L SRl g mﬂ'.% ‘““:;m!: #. Governmant eblmﬂmr olgn correspond-

Total gold PORETVOA. .. cou. . £2,904,000.000  $2,246,459,000 $1,857. For rw.. $342,002 ents  ...... eeves  §18,122,008  $12,116,711
Legal tender notes, silver, &c..... 217,324,000 214,702,000 126, lam .Ag.l_ ather: bers.. SO4AI0507 288,480,000 "'1‘;'“';:';‘;:, g:"'ﬂ“l:‘; ::‘ 'a::o:;‘. LI

‘or memi o ¥ '+ ¥ > basls =

Total FESEFVON suasissareisos ceeesvescees §2,481,534,000 $2,001,301,000 §2,087.306,000 |Bills bought 1n eral reserve notes In elrculation.

Bille dlseovmtod ! open market. ... B44P] 622 42,185,000
Recurad h; Goyvernmant ohllwnllmll‘......... 00,001,600 000,184,000 l.-ﬂh.?.m
All other .iiiiiieiiriiaiis sreesasesseceas  LAIRTALO00 1203007000 7,480,000 o
nm. boughit 1l npen MATKEL..asssssesasssss AL, 507 000 120401, 422,241,000 'lbt::d Mu. uslgrl‘b}gg “-im% SUBSCRIPTION RIGHTS.

o =i 1.9 1255,

Tatal bills on hand. . TR0, 770,000 U B b
ot e St 5058 TRRE PSsen S 0L D0
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As Upbuilders of Cities—

—the AMERICAN BOND & MORTGAGE
COMPANY comes, bringing into a great finan-
cial center the policies and ideals that lie back
of the growth and development of this great
National Organization.

(] From the time of the founding of this institu-
tion, Mr. William J. Moore, President, has stead-
ily and surely brought to the fore the true worth i
of an investment business born and fostered of
that one great principle —SAFETY.

( Today, this company announces the opening
of offices in New York at 562 Fifth Ave.
there is formed an organization prepared to
carry on the work already so well done in
other sections of the country.

q To offer securities of exceptional worth; to :
finance building of sound character—the offi-
cers of this organization will bend all efforts—a :
pledge of safety to the people of New York City.

A 40 year vecord of investment
s ez (il syl B
conj of all people in pri

any has built its, solid unLam. And the
the successful experience of the officers of

lhu mmparn is cordially
would utilize :he advantages of such a record.

American Bond & Mortgage Company, Inc.
562 Fifth Avenue

Chicago, Ill. Columbus, Ohio Davenport, lowa Grand Rapids, Mich. Rockford, IlL

Here

= o e

ence in the
for the full

extended to a new field—to

-'

Telephone Bryant 6060
New York City

American Ship
@ Commerce

A modestly capitalized
all - American shipping
enterprise, with a prom-
ising future. |

Analytical report and  reciew
of the pweress of this company, ||

property holdings, book ||

rolue nf shares “and high and
lotr  price levels, mailed free
upon requesl.

Ask for H-490
KDHLER,BREMER.&(@ f

*STOCKS - BONDS*

32 Broadway., Hampton Hotel,
NEW YORK ALBANY, N ¥

American
Tel. & Tel.

| Organization

| Capitalization —
Market Range —
Earning Record—
Equities—
Comparative Income—

'nlm are poms of the polnts
ored In A spocial report—
lult pumuhud.

Call, write or phone for copy
Ask for H-120

I
i STOCKS ~ BONDS

way — New Yonla,
i AT
1
| L Stecie. awe
COFFEE. |
The range of prices in _\-'nr.c:r-lu,»"n1
coffee futures market follows: |
Frl ,'
Open. High, Low Close,  day
Moy 6.1 0.50 G607 0,77-™ oA |
July . ﬂ?(l 024 614 H.20.22
Sontembor,. . 6,060 AT Al a.n800 1.0Y7
December.,. 690 600 0600 60608 ‘.’rr.‘
CABLES,
io unchanged to 60 relp lower. tn.‘:nrl
rate OO0 Wgher, at TGO, Exchange 1-144
lowar, at Pifd. Teceiptm 10,000 bags snid
stock 051,000 bags. Bapntos futurea THh to ITN
rele lower. Rotelipts 20,000 bags and stock
o TR0, 000 Recniptn at porth B 000 bags,

ucnlmt |47#m lant yoonr and 30,000 two years
agn. Saa l‘uuln hind 28,00, agalnet 4,000 and

25.000, and Jundiahy 16,00, winet 2,000
and 11,000 bages, respectively, in In all |
| distriots of Bao Paulo {

BRAZILIAN STATISTICS,

Lant, Last

.l-rilu week, month

T. dnlivarios. . 11.81 14,428 11,007

‘. 0, dellverios... 13,042 12,178 17.740

Tothl deliverios 24,005 M.

‘.rnm York atock..1,208,
w Orleana stook
Sltnf-k Bt all pnrtll

Afloat "..... T:ﬂ
H:lh!.n quwr . %21

|
|
1
|
1
]
The sugar market continued vesierda
quist and about unchanged. Raw wugar |
was quoted as 5.77c., duty pald, for spaot
sugar, and refined for 7.796 to Be., lean

2 per cent. for cash. Further sales of |
Porto Ricom for 5.77e, ¢ L. F, wers re-
ported.

The rangs of prices In yestorday's
sugar futures market follows:
ri- |
Open, High. Lo Close, day. |
May. . « 408 400 4 m 4.70-71 458
July. 480 48R 4.8 48Rl 400
Augrnt L AR am am g g
Taprembar $81 48 AN 4528 q4ba

OIL—The Industrial Necessity

We believe an early advance in the price of crude
oil absclutely certain. Anticipating this con-
dition, we are speeding up our development
work. Latest telegraphic field report contains
the following information:

HART WELL No. 5—Flowing 200 bbls. daily, uncompleted.
HART WELL No. 6—Standing 1500 feet in oil, uncompleted.
HART WELL No. 2—Flow very materially increased by shot.

We derive earnings from 32 producing wells. Our hold-
ings consist of over 20,000 acres of oil lands. We have
paid 15 consecutive dividends. -

Stock—$2.50 per share

Send for free Booklet C. “The American Petroleum Industry,” Prospectus, ete.

HART OIL CORPORATION

123 Liberty Street  Rector 3613  New York City

R e ]

q sgrs

wgﬁ“m :

q 'l'h fourth (revised) edition &
Bor il D ot g o
Interessed.

Foreign
Exchange
Explained

Call, telephone or write.
Ask for booklet N H

Wm. H. McKenna &Co.

25 West 43rd St. New York City
Telephooe Venderkils 3600

STOCK SALESMEN AND BROKERS
WANTED

Securities of a nationally known New York State Industrial Corporation. Pere
sonriel endorsed by leading New York State bankers. A going, successful, money.
making concern with remarkable future prospects.  Additional capital needed enly for
further expansion of business, which will show large returns to investors, Local
newspaper advertising and strong cooperation given, Stocks offered on & very attrac.
tive underwriting basis, Brokers and salesmen wanted throughout New York State.
Pennaylvanis, Massachusetts and New Jersey. Liberal commission and bonus given.

Write OFFICIAL, 137 Herald, 35th st.

|
|

2 0 . 0 0 0 m | Dealt in on the

High Class Nﬂf York thrb
orrETiipno || Marks Soiv
$3.00 [0 [Lessnsstn e

Emench Ol]

from

OIL .

Investors Standpoint

Hooklat free an requast

L. A. HUGHES & CO.

Pease & Elliman

340 MADISON AVE.
Tel. 5200 Murray Hill

Grand Central District |
|
i

100 Nroadwny, New York.

e ——

‘WILL sell 25 shares of Prelerred
snd 23 shares of Common Stock of
United Auto Stores, all or uny part
in units of one share Preferred a
one share Common Stook, ot o lov
figure. Box Y 008 Herald, Herald #q

A rconservalive, well known wofl
producing corperation, with n ree-
ord of auccessful aehiovement, pay-
Ing fiberal m-mm-. uffers a real
apportunity with hearty coopoera-
tlon to live salesmen. Commission
hasis,

W O, 634 Hernld, Fulton St., N.Y.

LT i i



