
Write for Our Weekly
Foreign Letter

rl this week's issue of our weekly
Foreign Letter we supplement our

views on the Foreign Situation with
an article on

German
Municipal Bonds

This should prove of interest to all
who own or contemplate the purchase
of German securities.
Our Foreign Bond Quotation ^heet
contains quotations on one hundred
Foreign Issues, including
French Internal 4» of 1917
Italian Con. War Loan 5*
Roumanian 5« of 1920
MexicaPn Con. Silver 3s

'Bavarian 4>£c/p Wat Pow. Wk*. (New
Issue)

Write or call for Litter H4.

Morion LachenBruch~&S
41Broad Street, NewYork

Priy stt wtnt to. CHICAGO -PHILADELPHIA-ST IflttB
PnCV5uibjH-DHT8flIT-CL£l'ELAKD-SEAKI)WW

U. S. RUBBER
Bonds & Notes

1% Notes due Dec. 1, 1923

v/2% Notes due Aug. 1, 1930

1st & Ref. 5°o Bonds due Jan. 1, 1947

The favorable 1920 annual re¬

port of the U. S. Rubber company
should make the above securities
attractive.

Information i.n request

GEO.A.HUHN & SONS
; New Tot-U Stock Eichans*
t PhlladelpiilK Stock Exchange

Members \ Chicago Stock Exchange
I, Xc<t York Cotton Exchange

111 Broadway 1418 Walnut St.
New York Philadelphia

0
1

issued

VACUUM OIL CO.

I nnii'r standard
Oil >ulv«idi»rle»)

13 Vcar 7 & Ponds

To Yield 7C0

CARLH*PFC?KZHEIIVIER&COa
Dealer* in ?«tar)«larit Oil Securities

f.", Uronff ""H Plior.' lR60-1-V-::-4 Brnail

Interest Rates Declining
Money Accumulating
Thin afwayx means
bond prices advancing
You can purchase now

Municipal Bonds
To Yield

5 -% to 7\*%
which is more than \% higher
than is obtainable under nor¬
mal concisions and they will
undoubtedly enhance from this
level.

Oft fringe upon riQu
)<. Circular ll-2'i.

WADDELL,
tirour 4 I Ivor, SUnft r Bv'dii<g

89 Liberty Street New York

J. K. Rice, Jr. 4TCo. Will Buy
ft \mrrlran VmhAud
'M A rutin. Mchdii. I'fd.
1(1 < olunihiii Rank Htm l

I mi r tlmlifMd Conl ( om.
jA Colorado fnH t Iron Tfil

'.MMt Calif. Rt. X rr. Trior Pfd.
100 ftfilrrsl linking Com.
|oo Kolh Rnkwr Pfd.
.WO Nut. Oil of N. J. Pfd.
100 N. V. R.v*. » om. It Pfd.
IMl TVnno. < ool .* Cokw
75 *«ln«rr M«mifa< turin*

Rot ill Raking Powd*r Pfd.
Mill Thnrlwr Km thru Prodo*»«
Itt Wr I V». Pulp & Puprr
190 W»rd linking Com. A Pfd

J.K.Rice,Jr.&Co.
Phone* 4W to ">10 John, .'tfl TVnil /ft X. V

Del., Lackawanna &
Western Coal

C.C. Kerr& Co.
2 Rector St.. N. Y. Phone 67P0 Rector

Garfield National Bank
Guaranty Trust Co.
Bankers' Trust Co.

IWcCLURE, JONES & REED
Memhrt .Yc*j V'orfc Mm ( SxcAmwe

ltd Br" "l«iiy Phonn 35S1 n»'lor

FINANCIAL NEWS
AND COMMENT;

|
British Labor's Decision for
Great Strike Shows Its Ef-

feet in America.

STOCKS SALES NOT HEAVY

Few Investment Holders Let¬

ting Co.Signs of Better¬
ment Continue.

B.v WILLIAM AV. CRAIG.
The shadows which all along: have!

obscured the business and financial out-
look became somewhat darker last week
despite an easier situation of the mouev
market. Evidences of improvement
seen a fortnight before in particular
lines of manufacturing were submerged
in fresh indications of Inertia in the
steel trade, while the pressing railroad
situation appeared to be no clo.scr to
a settlement of labor controversies than
the week before. The relations of busi¬
ness and finance are international;
hence it was inherent in the decision of
British labor for a great strike that
It should cause sluggish and uncertain
markets In the United States.
It is to be said, however, that nothing

has occurred to reverse signs of bet¬
terment seen of late in securities and
in sentiment toward the future of trade.
Strikes come and so; they retard pro¬
duction, but they do not destroy indus¬
tries. It was realized long ago. when
the struggle began to undo a vast in¬
flation of prices, that the movement
back to a normal situation of credit
and credit cost would be marked by a

slowness of progress which would be
disheartening at times, but, nc\erthe-
less, persistent.
The fact that several declines of

money rates to relatively low levels
have not been maintained is of slight
moment against the greater truth that
since tiie peak of last November was
reached Federal Reserve Bank loans
have fallen mofe than toCNXOOO.OOO, or
close to 25 per cent., while the major
note circulation has recoded more than
$400,000,000 and aggresate reserve has
increased by about $SCO,000,000. And the
gold reserve, added to by shipments
from other countries, has expanded
fcX)0,000,000 in five months.

Cintloi la the Watchvrord.
Inasmuch as the immediate prospect

of industry and trade i3 difficult to de¬
fine, the tvndeney of bankers and busi¬
ness men is, naturally, to try to see

what lies further sfhead. In this connec¬
tion the matter of the rapidly growing
gold holdings of the country is worth
seme attention. With prices continuing
downward and the volume of trade still
inclined to contract, it is clear that the
expansion of eold stocks is not stimulat¬
ing any sort of inflation. The so-called
"gold menace" of which much was heard
during the vast Inflow of 1316, is not
troubling anyone now. But the time will
come.when Europe has straightened
out present troublesome political diffi¬
culties, when stable conditions strength¬
en the credit of various foreign coun¬

tries.when American gold will be of
vast influence in restoring world trade.
Much of this gold, or Its equivalent,

will flow away from us. But before the
actcal metal goes forth again It is likely
to be used as the basis of credit lent to
foreign borrowers. Tt is not too much to

.say the greater the additions to the
gold supply the RTeater will bo the
obligation of the United States to insure
borrowers of accommodation t* hen they
apply for it. This, however, is anticipat¬
ing the solving of grievous problems
overseas, with especial reference to that
entailed in the settlement of the Ger¬
man reparation which, it is evident to

everybody, Is mighty alow In solution.
In respect to matters of current mo¬

ment Ultra is. plainly, the need for pa¬
tience. V fortnight ago the steel In¬
dustry was made to look better than it
had been since last December by pur-
chases by automobile makers and con-

struction companies; yet the end of
March saw pig Iron production running
at the reto of no more than 16,000,000
tons a year. In one month last year
Mast furnaces were turning out Iron at
thi annual rate of 41.000.000 tons. The
Republic lion and Steel Company, find¬
ing that it is no use quoting prices
which would entail operations close to
a cost and no profit basis, advances cer¬

tain of its prices. The pig iron figures
'show that steel manufacturing is dwln-
dling rapidly.the counm's ingot out¬
put in March was less than half the
total In March of last year. Copper
sales have declined an far that a great
portion of the mines have been closprl
(pending the distribution of accumulated
clocks.

Slnmp Mtnna Bin Selling.
VbeM tre gloomy facts, but it ahould

h- noted In connoction with the slump
of two of the country's leading Indus¬
trie* that Oie mom recent stages ha<a
rot been accompanied by (lUVy soiling
of securities. Nor has tiio impoverished
situation of the railroad* promoted groat
liquidation of railway stocks and bonds.
True, pride* ha\e lost ground in the
last six wi.ek*. but the volume of busi¬
ness recorded on the markets has bsen
relatively small.
The argument thai liquidation of last

autumn dleootlfrted conditions now cur¬
rent hardly answers the question, be¬
cause the sc<*ur1tie* .<®ld in the break of
last November and 'luring later months
went Into the U*nd» of buyers who are
willing to hold them now. Otherwise
thero would have t^en further hoavy
sales and ex'.<-n*!ve price declines In the
Uat few weeks.
As It Is. the stock market activities of

March and thu* far in Apr11 Indicate
that professional «pe^uiaf«ra have b-en
instruments! In the main in getting
stock* down. Tncrfisiiig numbers of
share owner*! reported by both indus-
tr1.*l snd railroad companies disclose the
faith of Inventors that business and
transportation <ondltlona will gradually
right themselves later on. But no on^
may predict that steel or copper or the
railroad.* or any other :o;nmodlt\ or <le-
| .art merit Of *ie business "truettire !s
r«'< lv t ord anytMng mon (iiah
trie initial .tlrrliifb of rcco\ery.

TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE
WEEK ENDED APRIL 9. 1931
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1920.
6.940.773
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1®% lt%
52 43 12.00

200 .\Jams Express .

1300, Advance Uumely
100 Advance Rumely39%j 25% ..I 1300 Ajax Rubber

X ^ ft 'k.yflfl A IncL'ti nj\)<9

p«.
H
1 % 1

104 Vi 100
ul% 38'it
98%
33%
s;:
tills
«4
11
til%

9.80
7.91

2£% 13.11
75% 8.87'
41% 16.32
72% s.ii

JI00 Alaska Gold MiidnS- . . .

1000.Alaska Juneau
100 All American Cables...

3900 Allied Chemical * Dye.
¦(00 Allied Chain & Dye pf,.

1300 Allis Chalmers 37
S00|A11!f Chalmers pf 80

16%; 14%
| 50 19
33% 31
1 % i
1 Vii' 1 %

104 % 10414 10414
43%' 42%l 48
88 88% 88 V,

33% 3tf Vi
79 79

141.2
10
31
114
114

S8

36%
% 49%

42
14! 83

25

231
64 %|8141
11
13 %'

62'4i
49%'
1014
62 %
93

120
19%,
18%
tilt
814

3.77
8.00
7.61

s.ii
9.76 12'

900 Amer Agricultural Chenv 49% 48%| 49
200jAmer A»?ri Chemical pt1"' 74 73% 73%

9100 Amtr B°ot Sugar 3S% 3ti't 37%
1100 .Amer Bosch Magneto....! 19% 56%l 66%
1100 Arner Brake Shoe A F...| 63 48 30
500'Amer Brake S & P pf....; 92%| 91 92%

3200 Amer Can 29% 28% 2614
800'Amer Can pf 83 V*»82% 82%
1600 Arner Car & Foundry.... 123%.121%,122%,
6001Amer Cotton Oil 21 201a1 20%
30! Amer Cotton Oil pt 63 63 63

800 Amer Drug Syndicate... 6% 614 6%
200:Amer Hide & leather... 9%

40%; ..] ..I 26001 Amer Hide A Leather pf.! 44-4
42 8.00
17 9.52
38%i ..

SV4,10.00!
<614 6.23
SO 8.71:

88%: 81% ;.06!
10714 100 6.54
73141 6Cs8 1.80'

8%
42
10

10
11
4414
83

81%
96 f 88
107% 100
88
54
108%
128%
120%
94
71%
97%
S9%.
9%

33
40%
35
63%
56
84%
79%

6%j ..!
33 10.13!
69% 9.46'
68 9.121

' 10.34
7.78
6.73

71 13.12
50 |10.00
93%| 8.

28%

10;

400*"Amer Ice
200'Amer Ice pf 64 62% 63

102001 Amer International Corpl 4;-;% 41%; 41%
200 Amer La France Fire E.j 10 9% 10
1600!Amer Unseed 51%' 48 48
200 Amer J.inweeJ pt' SO SO 80

2800 Amer Locomotive 87 84%! s&%
1001Amer Locomotive pf 107 107 107
300 Amer Radiator 69%i 69

119001 Amer Safety Razor 6 51*
4200 Amer Ship & Commerce.' 8%| 8%
8500iAmer Smelting & Refill..1 38%i 36
1200 Amer Smelt & Refln pf..' 74Vij ti9%
100,Amer Smelting Sec A J 63 6"
1300.Amer Steel Foundries... 29% 28%
7400 Amer Sugar 93%
700'Amer Sugar pf |104%

56700iAmer Sumatra Tobacco.. 77%
120 Amer Tel & ("'able I 50

+

69
5 "*'
S%
37%;
71
63
29%,

89%' 90
l03%!J03%i
71 74
50 30

112%
110
87
57
93
29%1

6.67
9.72|
7.22

S300IAmer Telephone & Tel...'106 !l06%jl01%!1600!Amer Tobacco ]114% 118%|114
1200'Amer Tobacco B |113 |lll%|112%|

86%

26
33%
24 12.91

9.60
12.28
7.60
6.58

51%
45
77%
75%
2%
79%| 8.71
5%!

110%!l0ti%! 6.48
30%'27.78

400(Amer Tobacco pf new..I 90
31600, Amer "Woolen 74
100 Amer Woolen Co pf 96%
600'Amer Writing Paper pf. 32

2

8%
27 27
38% 35 94

14.9329
9%

10
17%
82%
30% ..{ ..

47 8.331 4
23%' 8.93'2%

3.34; 50c:
8.05 7

76
44 %J13%!
15
18%!
94%
37%
54
35
1
4% 2% ..!
59% 50% 9.09!
107%; 99%' 7.69;
63%! 53%' 8.93
3%' 4

92 88
14%' 10%
30
59%
84

800]Amer Zinc, l*?ad & Smelt.
IOO!Amer Zinc. Lead & S pf.

11900;Anaconda Copper Co..;.
41 700! Associated Dry Goods...
6j 100 Associated Dry G 1st. pf.
7i 100,Associated Dry G 2d pf..
6| 5400 Atchison, Top & Santa Fe
I1 lOOO'A.tchison, Top & S Fe pf.

..! 700'Atlanta, Birm & Atlantic.
7 300'Atlantic Coast Line

.. 1400 Atlantic Fruit
71 100'Atlantic Refining pf 108

10 116700!Atlantic, Gulf & West I.' 36%
1 200'Atlantic, Gulf & W I pf.. 88%

.. 200 Austin Nichols
100;Autosales pf
400 Atlantic Petroleum

44500 Baldwin Locomotive
9400 Baltimore & Ohio [ 34 %j1200'Baltimore & Ohio pf 49
200iBarnsdall B 2S
200 Batopilas Mining %

.. 400: Bethlehem Motors 3
5' 200 Bethlehem Steel 54%
8| 300'Bethlehem Steel S p c pf. 104%

90 90
70 71% |
96%' 96% I
30%i 31
8%! 8%|

32%
62%
¦57
81
76%
3%
80%

9%
10
17%
88%

31
62%!

36%

62%!
57 ;79%78%

75%
3%.
79%
5%

108
32
32
9%

10 10
17%! 1
80%
33%| 33"
43 48
27 28

3%!
80 j
6

108
36
33%!

87%!

S.70

9.46

6%
11
70
8%; ..

81% 11.36
14% ..

4% ..

10%. ..

18%! 11%
64% 57% 10.34

911
20
6
14%

It

451,
77%
7%

50
48

68%' 9.46!
4%'20.00'
41%! 8.70;
40

119% 110%
85% I 77
<3%| 81%|
96 «8%

209 190
32%' 23
83%! 64
62 % 65%'
8% t>%:
6*,,: 1
6% 1
9 7%
20%, 15%
31 23
46% 33

7.50
8.841
8.91

9.86!
4.001

16.09!
12.6'i!
6.90'

10

700
200
500

1300

Bethlehem Steel B 57
Booth Fisheries 4%

92
12%
8%

08
74
1%;89%

18%
4%
11%

2%
54%
104
54%
4%

92
12

Brooklyn Edison
Brooklyn Rapid Transit.

300 Brooklyn R T ctfs
200 Brooklyn Union Gaf
100 Brow n Shoe pf
100 Brunswick Term & R R.
900 Burns Brothers
300(Butterick Co
1100|Butte Copper & Zinc
1400 Butte A: Superior
9100 Cadao Central Oil & Rcf.
1100'California Packing Co...
8400jCalifornia Petroleum
800.California Petroleum pf.

4600'Callahan Zinc & Lead...
lOOlCalumet & Arizona
>0,Canadian Southern

3200 Canadian Paciflc
400.Case 'ID Thresh M pf.
1900 Central Leather

11500 Central Leather pf
100 Central of New Jersey...

3700 Cerro de Pasco 26% 24%,
19900|Chandlcr Motor 81%' 77%|
1600lChesapeake Ohio..
300 Chicago & Alton
900 Chi A ISast 111 eq tr ctfs

2%|54%
104 I
55%
4%;

92
12'

58
74 ;
4%'

88

42%
4

1
110
70%:
2s%;

!63
12%
23%'
6G
02%;
84
.5
SOU1
37%
46%1
63
12%'
62%
38%
59%
38%
Ik'

O'i
90
1
65%
7t>%
105
32%
107%
88%
26
67%
102
:::o

601-
99
18'<

68 .'

8.06
7.00'

12.12'
9.84
9.721
9.03

1200
1700
2100
6100
5500

15
74 J4%
86
17% 17%'
4%i 4%
11%! ii%i

17%; U%| 16%j
59% 57%, 58
4c 41%
75 I 73
5% 4%I 5 ;

46
'
42 46 !

40 '40 40
113%,112%U12%!
80 78%| 78%)
37%' 31%) 53%
71%! 68%! 71

199 I199 '199
i5»,

81%! 77%
59 53
7% 7
1% I

1
7%
16

2
8
17%

79
68
7
1
1
7%
16%
24%
37%
62
99
61%

24%' 24%'
60 60%!
70% 72

9
19%.
60
41
79%
19
26% 10.711

3.08;

8.43!

9.3042
56% 10.1
5 Vj

TT^f
6%
17%

90

61

16.46
11.27:
15.39
8.18'

U'O
25%
73
22 %
20
61 %
97%
202%'

"0
1V4

70
10%
13

12.90
7.78!

7.9 i
6.7 b
8.53
9.4 h

17.3S

10.94
9.09

' "

¦*

101

93%
14%
21%'

n.a

3.20

111.43
9. U

Chi & E 111 pf eq tr ctfs..
Chicago Great Western..
Chicago Great West pf..
Chicago, Mil & St Paul.. | 25% 23%
Chicago, Mil & St P pf... 38%| 36%

600 Chicago & Northwestern. 62% 62
600'Chi & Northwestern pf.. 100%! 99

1300 Chicago Pneumatic Tool.! 66%: 63
7840 Chi, Uock Island & Pac..| 26%'
sOO'Chi, R I & T'ac 6 p c pf.. 61
800 Chi, R 1 & Pae 7 p « pf.. 72%-
200 Chi, St Paul. M & Omaha ."5 55 uj

16tOO!C1iile Copper 10% 9%| 10%
4100!Cbino Copper 22% 19%| :l%
100Y'lcvo. C. C & St Louis pf' 62 b3 P2

2400 Cluett, Peabcxly ^ *>.... 43% 41 42
:,00i<"'luett, Poabody A Co pf.' 83 79% 83

3'jOO'Coca-Cola 22% 21%] 22%
200'Coloraiio Furl & Iron 23 '23 28
100'Colorado 4 Southern 84 '31 34
100jCol & Southern 2d pf....j 4s 43 43

1 tiOO'Columbia Gas & Blectric ®0_ 18% 59lii
7100iColumbia Graphophone .1 ."« 6% 6%
600 Columbia Graph pf 4r', 42% 4j.%aoojcomp Tab Record 3. .*( 3o% 36 4

1000 .Consolidated <"'lj?ar j 4K%1 45
1500'ConsolidHt<»d Gas 8" 82
2100'Con Distributers *% 8% 6%,
SOOiCor.solldated Textilo ....! 191* 17% 18%|

1100 Continental Can M 52 j4%;
100'Continental Can pf 90 90 90

4400!Continental Candy j 114 1-%
100 Continental Insuranoe .. 63 62 63

17500 "«'orn Products Refining' 74%| 71% 72%{
100'Corn Products ReC pf..'103% 103% 103%

3400iCosdel) & Co 29%' 27%, 28
51300 Crucible Steel Co 8<%' 81%: 80%'
17700 Cuban American Sugar.. 25% 22% 13
6700|Cuba Cane Sugar 21%j 20 20%
300'Cuba Cane Sugar pf.... 6 4% ti3tA 64 |
4001Delaware & Hudson ,100% 97% 97%
100 ' Del, Livck & Western 202% 202%l202%;

3000 I 'cn A RloGri-ndo 7»
-.00 Denver & Wo Grande pf. 1%
200 Detroa United Ry 70%,
2900 Dome Mln 1«%
300 Dul Sup Tract 18%
200iDurhcm U'sicry Mills...| 29%
100 Elk Morn J 20

3400 Encii' ott Johnson 61%
300|Endlcott John sou pf 9i%

1%
70%
t8

20
59%

70%;16%
18%
29%!
80!

4.tif.

3.26i

7*i 4

11%'
18%
1%'
*3V
40%
so
14 '10.08
KO1^ 1.651

138%il20%i 6.02
18%' ISUI 7.10
71%' 66% M.39

60 9.09
t;9% 9.22'
8^%'16.00
73 946
17
ov.'
6S'il10/0
21% 13.68

20%

112%
62 %(

70%
S2 '

41%:

I 370c Krle 1S%,
2100 Erie 1st p" 18%
1200 Erie 2d pf '2%;
11000 Famous Playera-Losky..| 72%
1600,Famous ri*yers-L pf....; 9ti%

35700 Fi»!; Rubber Uili<
1600 Fr""C'port Texas 16% I
900,Ga«. W A Wig j 1%
aooiGen Am T C 44%

158100l<.»eneril Asphflt j H3%l
500 General AnrhaJt pf 95

H5I
13
68
84% .
15 %
15%
Ah4o *

59%:

54%
re%.

1
"9 %
W%
2416%!
9%:

as 14
73
20
s0%'
60
19%
20%
*8%
9' !7%
15%

18%
11*-!1" ,15

?8%! ..!
69 10.001
14 %
54
4914'
11%
11%
59V
85%

6.90

500'General < '!ga r

600i<'enei-al Cigar dob pf
1100.General Electric

72600 Genera! Sit tors
100;General Motors pf
100 Gene ¦»! Motor deb
300-GOB Met deb pf 7 p c....

4000iGciOdrlcn
SOO'^Joodrkh pf
10-iii }r«.nbj C. M & 3
500(Gray ft Da' i*

131001Groat Northern yf
11001Great Northe' ii Ore....
800 Groeno Canonea Coppor..
.OOlGuantannmo (Itigr.r
lOOIGulf, Mobile & Nor

States Steel
100 Hartman
500 Mendee Miinufacturtng..
liooillaskell Barker Car...
500'IIomesta'' . Mir.irg 60

2GO0 H'jpp ^lofer 14",

si%;
27 133%
1-1%! 13
71%; 71%:

tin1*
"*1%
3ti7n

1;

12'4
3H

81
i>

68'
28%:

+ 9

+¦ 1

-10

11%
17%
12
70
8r.t4
n%
Ills
1%
43%
BO's.

19%:
8i%;
133%,
14%'
71 %
(16 %
7^%
37%:
75%
17
14%;
69% I
'-'9%

. 1'

18%' 18
,">8 'A 57 .

20%' 21%
11%
8

30
70

8.0A! 7
'10.00 60c

',i
16
}3si

100'<
110
17 'j

8*
29%'
;'rfc,
10%

428'
8'
103
12!

11.11
8.1!'
'i,70

300 Hydrsutlc Steel
6600|H0Uf>ton Oil
40O Tlllroifi Contra! .

7<>0 Indiaberna
400-Indlan flelliiirg

2400 fnspjra'ion < on^ <"opper.
2200 fnt» rboro Con3 Corp....
2'oo!int^eboro Cons C<^rp pf..
100-International Agrl '.'-irp.
tOOiInter \grl Corp pf

13900' fntrr liartcstw Co
60C Inter Wnrvee»*>r Co pf...(10r,1900|lnter MertautiJe Marine.| 14

9%
32%
5
Ht,
«%:

4.>.%
S9%

14%;
1 j
71%;
88
5%
8%

80 ''41
4%

1-'%
8%

44 W
82%|
104%;i 3%

11
8%

30
70 I

18%
67 7*
59
H%»
12
76

»%'
13%;
8%:

85"*
101%

Year to date.
19- I.

45.726.279
19-.0.

77.904.476
1910.

G4.031.512
nai s<_ 1921 m*. Div.j

High. I > yU''rl. In ? S«Ie».|
63% 46 Si 10.00
38 30 .

76 72 9.59
lb1*' ja..
64% 43^'
75 71 S.28'
28 164 ..

40 31 1 .J
4*4 *4 ..

H% 4
294, 84
26% 1841
52 454' 8.OS'

68 11.43 ^
364110.00 4
73 8.22 6
84%! 9.14; S
So . . .

Iti .. ..

S%. ..

ISO 3.45 t>

49*4 11.82 6
19 ..; ..

Hl«h.| Low., I-ast-
Net

Ctig*
> 1200 Inter Mer Marine pf....

1100 Inter Motor Truck
200 Inter Motor Tr 1st pf..

27001International Nickel ...

11100 International Paper ...

j 600 Inter Paper pf stpd
27900 Invincible OH

2001 Iron Products
10200 Island Oil A Transport.
1100 Jewel Tea
100 Jewel Tea pf

IftlOO Kansas City Southern..

52 49% 50<*
35 33>*' 34
78 73
15% 14%
58% 54%!

72%
19%
31 I
*'%!
9%

26
1%

l-i '/S
21%
32
1%

t0 *4
26

79
19 "4
7tt
94
54
21
17%

145
58%
28
294! 17%j 7.69
56 41 4941 7.14
754 78
214' 15 '0.81
12% 9% 10.00
42 31 ..

164 Va 136
103%, m

¦J 50ftiKansas City Sc pf 49 4' 49
lOOiKayser <J> A Co...

28200 Kelly-Sprlngfleld Tire...
400 Kelly-Sprlngfift'.d T pf...
100 Kelly-Spring T 8 p c pf.
200!Kelsey Wheel Co

11600| Kenneoott Copper
24100 Keystone Tire & Rubber., 14T

200 Kre«ge S 8 145

70%l 704
41 41 38

f%17%i
89%
58 41
25

1941
74
3%

11
94

u6

8.22'
7.00
7.14

121

10
68 14.28
454 13.75
19 7.00
14% 112.91
7% ..

24 ..

29001Lackawanna .Steel 54% 51
500 Lake Erie & Western pf.) 21% 20%

2900 Lee Rubber A Tire.
1000 Lehigh Valley
900|Lima Locomotive ..

18300'Loews. Inc
1200 Loft, 1 no
200 Loose Wiles Biscuit
500 Lorillard, P. Tobacco.. ..148
100'Louisville A Nashville... jl00
100 Mackay Cos pf j 56
oOOjMalllatm A Co 1 ¦*

400|Manuti Sugar 73
66

78
14%
57
72%;
19%)
31
4%,

10
26
24%
494,
70 41

S i
55"!
lSvi
14

145
53
21%

26% -5 I 25%
49%' 19%: 49
75%! 73% 75%
19% 184 18%
IO4! 9% 10
344 34 34

148

49
18%

73
8T*I48
16%
134

11414

400iManuti Sugar
100 Manhattan Elevated
100 Manhattan Shirt ...

741 ..

64 ..

34
83 65%; 9.20
1014 95 6.90
1674 135% 8.60
19% 15% 10.67

11 4110.00! 1.601
254' ..

9 ..I ..

gis
13
73
594
8
0%
20% 16
41% 334!

1146
100
56
14
70
51

'10.45
7.08

564!
19%!

514:
14%

5.83

28%! 21
30 204
108 1102
75

6%
12
77%' 60
89 73
744 66
50 ! -12

6.601
654 10.14!
1 %! ..

49% 110.171
92 7.45
69% 8.33
44! ..

9 ..

200 Martin-Parry 164
lOOlMarlin Rock 7%
4001 Maxwell Motor 6
300 Maxwell Motor ctfs 14
100 Maxwell Motor 1st pf... 8%

..I 200'Maxwell Mot 1st pf ctfs. 74

..I 100!Maxwell Mot 2d pf ctfs.. 3%
?' 2100 Mays Department Stores 87
7| 100!Mays Department St pf. 101%

12 172400!Mexican Petroleum ....

2 29301 Miami Copper 18%
14200(Middle States Oil 13%
324001 Mldvale Steel & Ord 29%
oOO'Minn A St Louis new... 10%
100 Minn, St Paul & S S M.. 66%
100|Mlnn, St P & S S M 1 1.. 56%
900 Missouri, Kansas A Tex. 24
500 Missouri, Kan A Tex pf.. 4%

2900|Mlssouri Pacific 1*
2000'Missouri Pacific pf 374

8 100 Montana Power 514
, 900!Montgomery Ward & Co. 184
..! 400 Mullins Body 24

300|Natlonal Acme 234
71 100 National Biscuit 106
7! 300! National Cloak A Suit pf.j 694

.. 3600[National C A Cable 24
6 400;National Enamel & Stum.! 60

100

lvi
*4

%
4
4
4
%
2%

-L 1»;
. %
+ 4
+ 14
-!- 4
+ %

+
14
%

14

154
7%
5
1%
84
74
3%
82%

1
14 |~-1
70 .3
51 I . 1%
25 + 6
154; . 4
7%' . 14
54
14
84
74
34
86%

1014U014
1424' 136%1139 4

184!
134
25%
104!
68
56%

. %

. 4
+ 4
. %
. 4
+ 24
+ 14

4

9.28
'13.52
1 7.35|
11.11

200'Nat Enarn & Stamp pt"..
4001 National L'-ad

1000 Nat R R of M 2d pf
2000* Nevada Con C
900|New Orl. Tex A Mex...
SOOlNew York Air Brake....
3000|New York Central
70o!New York, Chi & St L...

27%! 20%! 9.f2 2 4i 18001Now York Dock..
51 %
234
194
81
.04%
l>7%
C'l^
684
Z'j
1J
4
54
S*%
:.6
85
54%
19%
49
174

t* >J yj| I **2 ^OV/v/ji
44 4.Sl! 2% 200 New York Dock pf.
14%! .. .. 7100 N Y, New Haven & Hart.
16 15.881 II 400tN Y. Ont A Wost
?4 113.331 4 100'New Yf.rk Ship Co
92 7.49 7 4100iNorfork A Western
65 5.97' 4! 100 Norfolk A Western pf...

100'North Am Co
12600 Northern Pacific
700]Nova Scotia, S A C
100'Ohio BAB Co

2800(Oklahoma P A Ret
100!Ontario Silver

40 ^
13%

,14 274
7P%| 64%
71% 68 4

514! 8-62 5,734 9.331 7!
?1 ,13.39 5j
8%, ..! ..

3% 12.50' 40c|
4 1 ..

214' S.OO!
12%! ..

72 9.72
43% 6.52|
114

95
'

4.%
104;
66 4
744
70
47
26H
51%
174
17
304
95
67
58U
78
364
9M
3%
44

174
13
25%
10%
66%
56%
4

4
17%
S6
614
17%
23
23%
106
694! «94|1%!
59
944'
71ci
.tu!
10 I

4%
17% .

36
514
17%
24
234!
106

31
]

1%
%
%
%
%
%

+

59"".5*1
44!
10%
65%74%|
684!
4."

64
73
68
15
24%l 26 4! +

51% +
16* +
17 +304' .
934 .

67
584'
74%'
36 4 +
9%; +
i%]
4

50 1
16
164
20
93
67
584'
734;36
9%
34|
4

14
%
%
4
1%
14
1%

10.31
6.67'
8.82'
9.84'

2i 6001Orphoum Circuit 25
13%
74

1 lii-nno4«?
164
48%
14%
JJ7%
69%

41%
17
43%
12
19%
35%
314
35%
88
11%
78
63
32
75
14%
96
104
69

12%! ..

82%: 9.0 ->l
8%; ..

33% ..

luOO.Otis Ste»-I
100.Otis Steel pf
3200|0won8 Bottle
2700 Pacific Development
400iPaciflc Gas A Elec..
1001 Pacific Mall

S5800IPacific Oil
2C400IPan Am PA T
310C, Paii Am P A T B1 uc. jr*an Am \J & »j 61%
100'Parrlsh A Binghain I 14

220001Pennsylvania R R 3<%l
9600 Penn Seaboard Steel.... 11%I190*!People's Gas 43 I
lOOlPeorla A East 94!

1800 Pere ^tarq j U |
2200I Philadelphia Co 32%
aOOO^hillipB Petroleum 2641

34 41
77
10%
72 4
*24
36%
74
144
88
91
65

15% ..

.11%; 9.38
234'
19%
68 '10.54
9%
69
56%
24%
70
12%
81%
90
54

M

11.03
8.33!

111%.102%
514 434
364 31
106 104
25%j 21
14%
89 4

11
65
374!
25 4'

S.I 21 6
7.41' 1
9.20 S
7.69' 7
6.15! 4
7.82 8
11.68 5
6.061 2
6.70* 7
5.82 1.86

5.88'
4.94'

244| 25
12%, 12%!
72 I 72

46
14%
484
14%
86
£8 4
61

48%
14
48%!
14%!
34%
66'*
59%

114 14
32% 3«

14%;60%
89%
5641
U 41
194:
29

Co
.7^1

37%
39%
234
73 4|964694'
13
244!
334;304'
41
54!
23%,
5%
74'

12
98%
204
6%

46 4
25%
56
99

101
24%
60

111 1100
167 4'135
110 1054

2-g t7.o« 1

8.47 5.20
8.00 1

10S
37
42 H
80
10".
134

94
4>
86%
24%
20%
170
170

p'i'
13%
20
12%
44
55%

8%
65%
12%
441

38%
19V ..i
114 13.791
73 8.22
70 8.16!
19 ..;53%! 9.09!

3.3 4
6.(8
3.91,
6.481

14.56

:: ::|2.57; 74c'
J

18800.Pierce Arrow Motor Car.
300 Fiercc Arrow M Car pf.

8200;pltrce Oil
500 Pierce Oil pf

2600 Pittsburgh Coal of Pa...
800|Plttebur*h A West Ya..
100 Pittsburgh A W Ya pf..
500 Pond T'reek Goal

1000 Pressed Steel Co
600 Pressed Steel Co pf
200|Public Service N J
900 Pullman Co |1055000|Punta Allegro Sugar.... 46%
J500 Pure Oil
100'Railway Steel Spring pf..
500 Rand Mines

.1 7600 Ray Consol Copper
41 18600 Reading
2' 1400'Readlng 1st pf
.j 400 Remington Typewriter...
.' 300 Replogle Steel
.1 300 Republic Motor Truck...
6| 21100'Republic Iron A Steel...
7| 300 Rtpubllc Iron A Sieel pf..

350001Royal Dutch N Y
500 St Joseph Lead
4500|st Louis A San Fran....
lOOOJSt Louis A San Fran pf..
3300 St Louis Southwestern..
200|st L A South".estern pf..

8000 San Cecilia Sugar
I'JO'Savage Arms

1000 Saxon Motor
200 Soaboaid Air Lino
300 Seaboard Air Line pf....

383ft0jSears Roebuck
3200lseneca Copper
400 Shattuok Arizona Copper

ISOOlSheil Trans A Tnnling. ..

S4100 Hlnf lair Cor.s Oil
1301'ISloss-Shef'leld S A I....
SOOlSouth Porto Rico Sugar.

17100|Southern Pacific

10H
41 4

17^1
31%
25
81%
76
9%
70%
59%
25%
74
13%
86%
90
66

14
8
2 4
4
14
%

. 410%
42
94

17 4
32%
26
324
76
10%
72%
59%
25%
74
184
86%! . 1%
91 I . %
65 i . 2

4
+ %
+ %
.12
+ %
+ 3%
- 1%
. %
+ 3%

1044 104%
48% 484

834 32% 32%
104 41104% |l04 41
21 '¦» 21 ' 21'"
1241 11%' 12% i

66% 68
40 40%t29%[ 80
25 25%
18 f 18
6341 64%.
93 93

614! 574! 59
12%! 124 12%
21% 20% 20%!
31 304 30 41
28% 26%

08%
41
31%
26
lS\i
67 %
53

1%

. 14

14%
541
O

.9B*|:»4
1541
6
40%!
24
14 41

.'»
14%
44

9%
69
13C.

384'
OS R'

26%| .
37 .

14%! .
47»' ~
5:» .

So
264

I
»3% 9.22
7% 112.60'
86% 13.96
12
7

08 7.32
21 8.57.
16%
13 ,.|

161
161
45
73

|6%
86 4 112.82
364 6.67

4300'Southern Railway
100 Southern Railway pf....i 55%

8 100 Standard Milling '111
0' 200'Standard Oil New Jersey 160
7 4*00 Standard Oil N J pf 108
7 300 steel A Tube p? 78%
7! 10,Stern Brothers pf 'ICS
4 7000 Stewart Warner Speed.. 294

860O1 Strom berg Carburetor .. 87%
7 214400 StudeOfiker 70
1 2900 Submarine Boat 8%

1500 Supertor Oil 9
6 BOOJSuperior Steel 46

.«"4
20%
564

111
1 48
107%

at')*..
1 >%!
6

89 4

48%' -
73
73%
204
554

4;

111
148
107%

73 | 7S4
108 ilOS
.4

. 44
%
4
4

1
4

300
. .] 800
8! 31900

4.94
4.76

12.77
&.54I

1 16100

17

68
17%

122 113%
07%' 64%

11.11
24c

31
106
47

207
124
26
58%
18%,50
7

27t/.

274
86
184197 4'

ii 4
19U
48 *!
11V
39'

8.70
6.1V

8.681

u

8.00 34
7.6P 8)

6.19

10.20

Termor C A F A
Tenn Copper A Chemical.' 7%
Texas Co 41 4
Texas Pa-tflc Coal A Oil. 29%!

200 Texas A Pacific 21 %|800.Third Avenue 1841
100'Tlde Water ai 162
60 Tide Water Oil '168

6600)Tobacco Products 47%
100'Tobsceo Products pf 81 %
1001 Toledo, St L & W fti't...] S
100 T. St L A W pf ctfs Of d. 18

13200'T^anr^ontinental < H1 .... 10%
700 »TrHn»<iie & Will Ste«l...[ 40

C500 Tnln City Rapid Trarisit 554
100|L'Qion Bn? A Paper 71 %

2700'lfnion Oi 20%,
790o)Unlon Pacific 117Ji
200|l'nio.i Pacific pf 66"i
lOOOjFntOn Alloy Hteel j 30%
1200 Unltod rtrus: Co 934
400

6000
100

344
.<3%
8

43
12

.,;v
26%
194
17%'

162
167
464

36 .

76%! +
8 .841 .
43
12 .

7%
40% +
27% .

19%
17%

1162
'168
47

81%' 81%*
8 8

United Drug Co 1st pf...l J8%
104% 1014

16
9%
38%
?4%
71%.
19%'
1154 '1154,
68»i' 66%'
30 30
92% 98%
43 41 43%

16
10
38%
44%
71%
20%

1%
3 4

P
51%: 411
14%! 8241108% [101
35 41 26
44% 41%'
85 77%'

112 107
4 45%

12% 84
41 | 28
1:4; 2^4!

19 ..

641* 13,12
924 7.29

11.11
7.84

8.83 341
6.17 5'
6.36! 7'
8.2". 4

United Fruit
United Railway Invest.. 11 111

800 United Railway ln\' pf..^ 23'4 23lt
8J00.United Retail Stoics 50%! 484
1000'I* S Cast Iron Pipe & F. 184 174.
300,'t? S C I P ft Fdy pf 494 49
100 ft S Express 6 6 I
1900,U S Food Products 22% 21%
141O0F S Ind'JStrlal Alcohol.. 67#», 64'y

100 U s Industrial Alco pf.. 964 964
500'TT S Rc.ilty A Improve..' 461 n 46%!

61300iU S Rubber 724 69
1500|U S Rubber lit pf 102 101%,
2100'U S Smelt. Ref K- Mln.J 294' 26
100 U S 8m, R-=f A Min pf.. 42 42

86400|U S Steel 824 79%
2100 U S Ste^l pf '110% 109
630^''Utah Coop'r 4941 46%

" ")&L

103%
II
234 j
48%
18
49%!
6
214
66
P64
16%

1%

14

700 Utah Securities
..I ..I l3100!Yansdium Steel I 31
..; . J llOO.Vlrglnla-Carcllna Cbcni..] 31*i,

101% -

29 -4-

»i +'
no
48 4 ^

10%' 10 [ 10 j .
28%, 28%( +.' :t»%; .

CAPEL COURT FIRM
INFACEOFSTRIKE

No Attempt to Stampede
Prices of Stocks Despite

Labor Threat.

HOPEFUL OF AGREEMENT

But for Aeute Stage of Coal
Crisis Bank Rate Would

Be Lowered.

Hfi'c.a! Cabl' to Tub New Yoik llr-uir/.
Copyright, ifici, by Tus Xrw Yo*k Hmulu.

New \ork Hrruld Ruro:in, I
t-ondon, April III. t

The moat remarkable feature of la*t
week, with Its whirling Industrial crista
in this country, was the strength of the
stock market in the facc of the mcnacc
of a general strike. Business was quiet,
but prices were marked up. to meet the
situation and cloaed very firm. There
was no attempt ai any time to stamoetie
prices, and although when the market
closed Friday a serious extension of
the trouble with the miners to their
partners in the Triple Alliance.th» rail¬
road men and the transport workers.
seemed inevitable, the market still
preserved its sang froid, maintaining a
forward tendency.
The truth was that Capel Court, while

always yearning for Industrial peace,
was hopeful that the labor disagree¬
ments were a prelude to a clear cut in¬
dustrial settlement, based on economic
realities, which would give t'.ie fu'lire
trade of the country better opportuni¬
ties.

Despite the definite involvement of the
railroads in the labor trouble, home
rails showed wonderful strength. Pro¬
fessional support no doubt accounted
for most of the buying, hut the fa%t re¬
mains that prices shaped wonderfully
well under the most depressing condi¬
tions. Grand Trunks were again agi¬
tated, owing to the action by the Cana¬
dian "Government in withholding the
money required for the April 1 Interest
'on the 6 per cent, secured notea and
In connection with the "Mountain
section." the "Prairie section" and the
"Lake Superior" bonds of the '3rand
Trunk Pacific.
The week showed only small dealing

In oils. At times there was some sell¬
ing by nervous holders, but professional
traders mainly determined the course of
prices.
Anything calculated to make railroad

transportation costlier or less reliable-
such as the present stoppage of coal
production in the British Isles.ob¬
viously quickens Interest In motor trac¬
tion, and the dependence of motor trac¬
tion on rubber Ures favors rubber en¬

terprises. all of which was reflected in
market prices last week.
One factor helping the industrial sit¬

uation was that Lancashire and other
important manufacturing centres re-

po:*t«d having ample stocks of coal on

hand to carry them over Uie miners'
dispute, and this helped business gen¬
erally to withstand the strain.
But for the acute Fta-ge of tho coal

crisis the Bank of England rate prob¬
ably would have oome down on Thurs¬
day. Indeed, this reduction In the Bank
rate may be regarded as only post¬
poned. and when It comes it may be
looked on as an "ail clear" 6ignal to
the financial world.

STOCK EXCHANGE SALES.
Svr- York Stock U\e!iango ^alee week ended

April 0, 1021
msi. 1020. mm.

Monday A40,:.40 HOI .70S 1,000,838
Tuesdsy .VII,*30 1,1(14,340 1 .287.233
Wednesday .. 4!>J.r.20 1,«02,8M 1,207.01.'.
Thursday ... 421,8.'.0 1,.%79,080 1.448.Kt2
Friday 3fl3,450 1,217.488 1.313.A41
Saturday 177,010 48S.113 336.343

Total 2,r.fi2.818 8,940.773 «,82",23«
Year to date..4r,.72(1.270 77.004.478 *4,031,31
Pe'ailed sale-- of stocks (or weeks ended

April 9 and April 2:
April 0. April

Industrial,! 2,288.487 2,910,^-,fi
Railroads 204,149 44* "V)

BONDS 'PAR VALLTEL
Mondav .... 17,047.000 *14.918.000 *12.0.11 .000
Tucsf.'av ... 11.120,000 12,r,S8.000 13,193,1001
Wednesday. 12,0:^,000 14,262,000 12..-.70.000
Tlluraday .. 12.TO.-.000 12.204.000 12,197.000
Fri<ia\ 9.373.000 1'!..-.14,000 11.173.000,
'oMurdaj- ... 1,131,000 (1,007.000 0,(102,000

Totals ....*,.7.422.000 $7ii,07:;,000 »t?7,77."',100
Yr to date.833,040,000 1.437,388.100 880.a09.000

Detailed sales of bonds for weeks ended
April 9 and April 2:

April P. \pril 2.
Corporation »ir.,4<l3,O00 Jl.1 720.ooo
Liberty 36.097.000 28.7:58.000 !
Foreign 5,632.000 4,721,<00
City 71.000 67,000

WEEK'S PRODUCE PRICES.
rinrAuo,
H heat.

High. 1. las-.
Mil- 1401;. u".; t33^
July 117 lOi)1^ ll2n
< orn.

I May01 ;,0 , (.0
July tw.i1

September...: (".7 04*1. (. '¦'«

J!nj38 v . >' ,17 ;u
J'ilJ »( ".*
September 101-. 3S1 i 40:i

I*»rW.
Ma--18.-(i tr..;.u 1,-,.;<|

July 18.ir, 13,70 10.10
I.ar4.

via- 10.8,-. 1.8-, 10.1.1
[ July 11.23 10.20 10.07

Ribs.
May io.;;2 o.:7 0:12
July 10.70 0.09.70

New V <irk and Hartford 1n»nrar.t e Storks,
fid. Ask.

Aetna Caauait. a id Sui*ty... ,"80 410
Aetna Ineuran"e Co ¦(;,.* t o
Aetna Life Insurance Co 1>o .-'..'i
A«sursnco Co. of America. 9,".
American '.so .00
c:t; of Ne" Y®rk ISO 100
Continents '1 fi:i
Commonwealth . .'(>0
Fidelity Ptienix 400mv,
Franklin 7-". 82
Olone Falla «. "Of
C»iobe and Rutferf.. 12f0 ...

i^r-eat American, ne s'cc': 280 J.ih
Hanover 'T. 93
Hertford 1 ir»- Insu-aiKe Co
Home, cx riahts. new stock K44 <ji.»
National Liberty 17:. 18-,
National Fire Insurance Co (00 42."
N«t Yorlt Plate Glass l<el ! |0
Nlaanro 1',.* I'D J
North Riv«r 411
Northern 102
Pxclflo f.O
Ph-«ni* Fire Insurance Co 480 c,o
Standard Fire Insurant"] Co 81) M
fuyvetfailt l.">00

TF you arc seeVme ti»w capital, a partner
or van' to *,*,*» s bcalneas. s Hnslness

Opportunity Ad. In Tito llerr. Id may emont-

pllsli lust wliaf J on are after. Try one.. Art \

$2,000,000
I

Cook County, 111.
4 J'jcc Coupon Gold Bonds
Due April 1st, 1925-40

Exempt from all
Federal Income Taxes

Eligible to Secure
Postal Savings Deposits

Prices to yield
5.70% to 5.20%

Remick,Hodges&Co.
{Member* Now Tork Ntock Evchange'
4 Well Street, New York

ICorreNpondents: R. L. Day Co., Boston'

Investments
Bonds
Notes
Preferred
Stocks
Ohio Securities
Direct wires to

Dominick & Dominick,
Cincinnati

The Herrick Company,
Cleveland

Dominick& Dominick
Meinb«t» N.Y SlnckEvhai^e

119 Imdngr Phone Rector. 2020

Middle
States

Oil
A close analysis of
this company reveals
many striking fea¬
tures. The great
strides made by this
enterprise detailed in
an interesting articlc
in our current

Weekly
Financial Review

Creth on request for "E16"

THDSHrOWLEYSfQ
Stocks and Bonds

1 IS Broadway New York
Telephone Rfetor StiO

I,

banicdcq house op

HENRY CLEWS & CO.
Mrtnb- v» JC. T. SiocU and Cotton Exchanges.

II. 13. 15. 17 and 19 Broad St.. N. Y.
Tn'.ereet allowed on depottt accounts s ib«

Jcci to cheque. Stoc:.'. Bondr Brd No'M
Boughi m.d Bold for Caali and carricJ on
con;«rvatlv« ternj*. Cotton coo'racts handled
IOKKIGN lJETTKrtS OF CREDTT ISSUED.

T LIBERTY BONDS DWj5t5rv
Branch >320 Fifth A«, "fl I'alen «qmnOffleee $ 173 Doaite M. H5 EaU tiotb »t.

IK ( on't S(.. Brooklyn.

Stand. Oil of Nebraska
Stand. Oil of Kentucky
J.K.Rice,Jr.&Co.
Phone.- »f>00 to <t«i10 Sti Watt Pf.. X. Y

« '.

Unrig- lit-l »iv 'ir,;
High.| l<ov.. YlgUl. ln$. HaU»4.|

is
;:%! is

7

13
72 !
1IV
'9V
2#%;SI
»<;**
m*.
u
* «* ,«V'

to

84

94
;y
M
92 V,

M \.\ 10.00
IJ*f ..

I
30
33 !12.o0

7.(i0
7.t»11
8.331 4!

USV, (10«'4[ 1.90'
53!i! 43 it? 77'

71 I 5.87'
B!

!I .») i

®H|! 1«V

uh;58 (
Hfcjmi

t#0o Vtvaudou
1.400 Wabvrh
lOOOj Wribadb pT A
.lOO'VYeber X ttclltorontr..
700 Wclln Kiirjco Kxprf'Sc.

1 100 W*m Marylar 1
800. \V«dt Maryland 2d pf

2700 Ww!#m Pmlflc
1«oo w'pBtcni Union Tel...
ti00! WenUnghouse .Mr Brake

34001 Wrfttintfhouac E ft M.
a</0IWIic«l ft ? Eric
2490]White Motor

11200 White <rtl
800':,Willys Overland .. ..

.I0f> WIllyH Overland pf...
400'WII"Oti & Co

I200| Woolworth
lSOO.WoPthlngton Pump ..

:00 WorthJrmton Putnp pf A
500 WortJiluptc n Punin pf f., ?/¦'

.tlx (11 v. tRx rlahUt.
NOTE.Odd lot transaction* arc not recorded In separate lino unlcsu snlen

w or? made at price ojts.de of the regular full lot range.

¦ 1
0i»V

it4
12St
90
10
ITU
.11

4;h
8»,

41
164
SH

s;
12

n:.4i
is4
7974

9. »2'

8>
9UV4
4711
»'*
39 4
14S
8

31
4'»4

114
47
79
63

oi -h
,--mj
IS',
s«s' .
40

Ti! i
4()4! .
47'i! I-

03 «*: +

1

j


