
NORMAL BUSINESS
IS TAKING SHAPE

Federal Reserve Board Con¬
ferences Show Sound Basis

for Optimism.
PRICES STILL ERRATIC

Present Need Is a Levelling
of Unequal Reductions,
Which Has Begun.

RETAILERS ARK STIFF

Consumers >ot Getting the
Benefit of Cuts Made by

Wholesalers.

HpmhI Despatch to Thi NIbw Tokk Ubiuid.

Nfw Vork Herald Rnrran. )
Watlilri(l()n, D. C., April 16. |

General business throughout the
United States Is on an optimistic basis
and there is a general prospect of re¬

turn to normal and a levelling: of the

unequal reduction in prices, according:
to the general consensus of bankers,
business men and Government officials
¦who attended the several conferences
held by tha Federal Reserve Board
throughout the week.
The Reserve Board has held meet¬

ing® with governors of the twelve re¬

serve banks and with Class B di¬
rectors, each of whom is a recognized
business leader In his district. Follow¬
ing these conferences the Reserve
Board issued a formal statement out¬

lining the conferences, but giving none

of the high lights as to the true con¬

dition with resptc to finance and in¬
dustry.
Much of the discussion was on routine

business of the Federal Reserve banks,
but at least one session was given to

general business and financial condi¬
tions. Tills session was the ono at which
<"lass B directors, business men, selected
from industries by the Federal Reserve
Board told in detail of general conditions
In their respective districts.

LtTlnar Coat* Still High.
The railroad situation, credits and the

many other underlying factors in the
general situation were discussed. In
th« mind of a high official the out¬
standing features of the general testi¬
mony of bankers and business men were
these:

1. There has been a marked read¬
justment In business throughout the
United States, but this readjust¬
ment has been by no means uni¬
form. Prices jn some commodities
have been cut far below those In
other similar lines.

I. Retail prices in gpneral hava
not followed the decline in whole¬
sale prices.

3. Some prices have been reduced
.ven below pre-war levels, particu¬
larly as affects producers and who'e-
salers. while others have not been
eommensurately hit.

4. Wool and cotton producers and
wholesalers have been hit the
hardest.

5. The cost of living has not been
reduced either in proportion to the
reduction in commodity and raw
material prices, or In proportion to
the general reductions. This is as¬

cribed as due to the fact that rents,
fuel and transportation, fundamental
factors in the cost of living, have
not come down in proportion or in
any ratio commensurate vilth other
reductions.

fi. Retailers have not reduced their
prices on the basis of wholesale re¬

ductions and consequently have not

passed along the general decline to
consumers whose primary Interest is
the cost of living

7. Labor efficiency throughout the
L'nlted States has been greatly in¬
creased. Laboring men and women

throughout the country have g;own
to a greater appreciation of Jobs.
Bnalnro* Jlrn Pulling Together.

S. So far as the business com¬

munity Is concerned wage reductions
are not as potent a factor as In¬
creased efficiency of labor and this
Increased efficiency Is largely solv-*
lng the question of ages, because of
lowered costs of production through¬
out the country as a result of tn-
oreased efficiency.

9. Wage adjustment In many of
the manufacturing industries of the
country has resolved into a question
of value received, or unit production
cost, and not the hourly or per diem
rate.

10. There is little complaint
throughout the country either
against the rates for money or the
rates charged by the railroads, whit,h
have been largely regarded as fun¬
damental in the situation. There
sterns a general realization that ser¬

vice must come first from the trans¬
portation system, but that on many
basic commodities rates must be re¬

duced to preserve the business and
.conomic structure.

11. There la a general opinion
among the business and financial
traders represented that a level must

*

be found, particularly on the basio
commodities, but In general on all
prices, so that the price return to
normalcy will not crlppla one in¬
dustry to the benefit of another.
12. on the whole, business and
b*!slnc«s nv n are over their nervous¬

ness and are prepared to pull to-
8< titer and meet the situation in an

optimistic frame of mind.
13. On the whole, there Is. in fact,

a liberal policy on the part of the
banks toward renewal of business
obligations, but some stringency as

to new loans, as to their character
and probable ability to liquidate.

Directors nt the Conference.

Tn obtaining rst hand Information as

to tho business situation of the nation
1h« reserve board summoned Class B
directors to appear at the conferences.
The»e directors are non-bankers con¬
nected with the business and Industry
of their respective sections. Those who
appeared wero:
Jesse I, Metcalf. District No. 1. Roa-

f->* -Mr. MeacaIf is rh extensive manu¬
facturer distributor of textile*.
Charles A Stone of the Second Dis¬

trict, New Vork, senior member of the
flrtn of Htono &. Webster, constructing
engineers.
Philadelphia, former president of'tlie
Baldwin Locomotive Works, who went
extensively Into tho railroad problem

D. R. Coker. Hartsville, 8. C. of the
Fourth District, Richmond, cotton plant-
er ajid merchant

W. 11. Martortf of Atlanta, Sixth Dis¬
trict, hosiery manufacturer.

'"V ,C; ®*" °r Muwcle, tnd Seventh
District, Chicago, manufacturer of gUss

V. ). ,r. "fnoney, editor of the Mem¬
phis'. Co lime,rial Appr-ti for the
or St. IxmjI* D stri i.

K. l». lli.xon, l,n (V \v|, bns.noss

man and broker, for the Ninth or Minne¬
apolis District.

M. L. McClurc, vice-president of
Orumni & Co., producers' commission
loans, for the Tenth or Kansas City pis-
triot.

J. J. Outbertson of Paris, Tex., repre¬
sentative of cotton oil mills, for the
Eleventh or Dallas District.
Walton N. Moore of San Francisco,

for the Twelfth or San Francisco Dis¬
trict.

LAW OF 1337 INVOKED
IN BEHALF OF MOONEY

Hearing on Ancient Process
Is Set for May 2.

San Fiiancisco, April 16.. \ little
known common law process, said to date
from 1337 and nover before brought for¬
ward In California, was Invoked here
to-day In behalf of Thomas J. Mooney,
now serving a life sentence for the Pre¬
paredness Day explosion in which ten
lives were lost.
The process, known as "Audita Qu»-

rpla," Is said to have originated through
the desire of King Edward III. of Eng¬
land to gain the release of an Imprisoned
bishop. It is applicable in cases wherein
all statute law remedies have been ex¬

hausted and Judgment has been pro¬
nounced.

Byron C. Parker filed the writ at the
behest of the Central Labor Council of
-San Francisco. Hearing on the writ
was set for May 2.

DEBATE OPEN MIND IN CHURCH
Clersry to DUrnu Whfther They

Should Ha?e One.

Presbyterian clergymen of Brooklyn
and Nassau will meet to-morrow at a
luncheon at the Hotel Touraine. Brook¬
lyn to discuss "whether a clergyman
shoui' have an open mind" and whether
women shall lie permitted to serve as
elders in the Presbyterian Church.

H.F.Huber
& Co.

13 EAST 40TH ST.

Offer for the remainder of
April, at a special

Reduction
of 25%

their stock of High Class
Living Room, Dining Room.
Bed Room and other Furniture
(later delivery if desired) to
make room for incoming im¬
portations, etc.

Besides the regular lines the
stock comprises a large and
beautiful assortment of

Table and Floor Lamps,
Sofa End and Book Tables,
Vases, Plaques, Pictures,
Pottery, Mirrors, Screens,
Lead and Marble Garden
Statuary, Columns, etc.

hiwmw.mm.¦ Miinn i

I Went Over to Brooklyn
in my investigation of the SECURITY of our cemeteries, where
I found the rural burial places of a few years ago now surrounded
by the noise and turbulence of the city.

In some cases, streets or railways had already been cut
through the sacred precincts of the buried, while one superin¬
tendent said that he expected a bouleva^ to be cut through his
cemetery within the year.necessitating the removal of many
bodies. What a sacrilege!

I found proof that the cemetery in or near a city is NOT
SECURE. I found the knowledge that impelled me.years, I
hope, before I need it.to buy a plot at Konsico.

I have written a brief article, "The Passing of Our City
Cemeteries," which sketches the almost incredible facts that my
unusual investigation brought to light. They are facts that
every family will be grateful to know.

If you will telephone or write The'Kensico Cemetery, 103
Park Avenue (Murray Hill 1841) and just say "Send me The
Passing of Our City Cemeteries''' they will be pleased to com¬
ply, or if you like, drop me a postal and I will send it to you.

Faithfully yours, JOHN D. BOYLE
Terminal Building, New York

Like thePyramid*
Kensico IS the Permanent Burial Park
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= "An amazingly rich collection
gathered all over the world"

NOW ON FREE EXHIBITION AT
= THE ANDERSON GALLERIES j

PARK AVENUE and FIFTY-NINTH STREET :

EXHIBITIONS OPEN WEEK-DAYS 9-6, SUNDAYS I"5 P.M. ;

THE :

j ART COLLECTIONS j
OF :

] MR. LOUIS V. BELL j
= REMOVED FROM THE SPACIOUS RESIDENCE =

512 WEST 75th STREET. NEW YORK CITY
Cpart i3 :

POTTERY 6? PORCELAIN, RUGS,
FURNITURE, TEXTILES, GLASS, =!

ETC., EUROPEAN 6? ORIENTAL |
I C. To be sold Monday, Tuesday, Wednesday, Thursday, Friday, :

Saturday afternoons, April 18, 19, 20, 21, 22, 23, at 2:30 I

: Cpart iiU
3 ENGRAVINGS AND DRAWINGS,
I ENGLISH AND FRENCH COLOR
I PRINTS, SPORTING PRINTS
I H To be sold Thursday evening, April 21, at 8:15.

; CATALOGUES FREE ' SALES CONDUCTED BY MR. F. A. CHAPMAN :
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MUSIC
finds its highest ideal realized
in the perfect
Mnabe

i"Since 1837, The World's West Piano"

The great pianist finds his in¬
spiration immortalized by
Sfc-AMPICO

the wonderful instrument
that brings the playing of fa¬
mous artists to your home.
The KNABEwith theAMPICOpresents
the great musical and inventiveachieve¬
ment of the age.
DAILY RECITALS MUSIC WEEK

You are cordially invited to hear a de¬
lightful programme of the playing of
great artists in the Ampico Studios.

This Store is closed daily at <5 P« M.

$. Altman $c .0.
MADISON AVENUE - FIFTH AVENUE, NEW YORK

Thirty-fourth Street TELEPHONE 7000 MURRAY HILL Thirty-fifth Street

For to=morrow (Monday)
Womee's Imported

Short-length Glace Gloves
in wlhiiite, Iblack, tan, white stitched with black, and

black stitched with white

at $1 J 0 pe»" pair

representing, at this price, phenomenal valine

(FirsJ Floor)

Special Value
A New Selection off

Women's
Cape=wraps Coats
of the most fashionable types and

ultra-smart Canton crepe), wall be

In this Sale are Cape-wraps off all-silk
Canton crepe, trimmed with fringe;
Coats of all-silk Canton crepe, trim¬
med with fur; and Cape-wraps of wool
twill cord, trimmed with fringe,

All are silk-lined throughout.
(Third Floor/

A Special Purchase of

200 Women's
Costume Blouses

In a number of smart and most attrac¬
tive models, variou sly fashioned off
Canton crepe, crepe de Chine and
georgette, many off them hand-ennbroii-
dered in silk or beads, or trimmed with
real filet or Irish lace

offering remarkable valine at

$ 115o50
War Revenue tax additional.

The new colorful effects are well rep¬
resented, as also are the leading suit
shades.

(Second Floor)

Women's
Finely Tailored Suits
in seven new Spring models (including
coats featuring the modish thirty-five
to forty-inch lengths); made off choice-
quality wool tricotine, in navy or black

unusually low-priced at

(Ready-to-wear Suits Oep't, Third Floor)

for Monday
110,000 Yards off

Georgette Imprime
(all silk; 39 inches wide)

in a choice assortment off the new

Spring designs and colors

at $1,45 per yard
this being about one-half the usual price.

(First Floor)

One Hundred
Imported Beaded Bags
(drawstring model), offffering a choice
off several extremely artistic designs
and color schemes, will afford an

unusual opportunity at the special
price of

$10.50
WarRevenuetaradditional

(First Moor, Madison Avenue sectflon>

115,000 Yards off
Imported Cotton Fabrics

comprising
embroidered voiles, novelty crepes,
ratines and velours (all of the higher
class), and presenting a great variety
of charming designs and colors

extraordinarily low-priced at

.95 per yard

Also a quantity of

Imported Printed Voiles
in a highly attractive assortment off

pretty colors and novelty designs
very specieSSy priced at

78c. pen* yard
(First Floor)


