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9.40%

Return on a High-Grade
Preferred Stock

We offer and recommend for
conservative investment a pre-
ferred stock to yield g.40".
This issue has the folllowing
strong characteristics:

Management in the hands of
successful and experienced inter-
ests of national reputation,
Equity represented by $3,745,500
Common Stock quoted 200 bid.
Earnings substantially in excess
of dividend and sinking fund re
quirements.

Sugar Futures

We are members of the N Y.
Coffee and Sugar Exchange. Inc.,
and invite inquiry as to trading in
i these commodities.

Deserptive Cireular (116) on Request.

FARR & CO.

Menin
N. Y. Coffea & ﬂuur hlrhw Ine,
Brokers in Baw and Hefined Sugar,
Bpeciallsts in Sumar Stocks.

133 Front St. Co= Pine)

Telpphone John 4428

t Uck We |

; Record I:H“I;Ul‘ﬂ.}h.;t. s.::-
! s vestors and market

I 1 Bookiet traders a handsome.

| m——————— ly bound T0-page
PURCHASE AND SALES

; booklet, especially valuable for
) keeping a simple and accurate
record of all transactions.
It is useful not only because it
shows yuu at a glance how your
account stands, what your
and losses are on each tr but
also as a reference for income tax
purposes.
” Dividend tables for figuring the
irvestment yield of securities are
appended.
If you will send us a list of the
stocks and bonds you now held, |
we will be glad to enter them and
send the booklet to you: or, you
may make your own entries if
you choose.

Copy sent FREE on request

Ask for Ha4

1S-S- RUSKAY ¢ Co.

'BURLINGTON PLAN
BOND SALES HEAVY

Issne of 8230,000,000 Mayv Be
Sold Before Close of This
Business Week.

The second dav's sales of the $230.-
000,000 Graat Northern-Northern Pacific
iz

Inrgar in number 4nd volume thar those

axpressed tha entive issue will have
been sold befor
ness week, the delsy
other underlying issna being due
meetings of directors ol insurance com-
|1a\r||m1. trustees of savings vanks and
| others to-day and to-morrow, at which
institutional subscriptions will be com-

!D]'.‘h‘\l_\' declded on.
|

in distributing the

The underlying issucs into which the
new joint 614% may be exchanged imme-
itk 'IT' 21y Fllf‘ the Groent Northern 7g, which
ar sav Inﬂ-u banks In Conneot!

{ and the Nor
legal far

A

ress s indicate that those who 'Iln'l‘-*
thelr subscripiions in the ex-
i of n decline In guotationa for

after the Initial distrioution
disapponted. The Great North-
ern 78 In particular are offered below
il’lle market for similar Ts.

| Although they run for a shorter time
1:]1:1!1 the Great Northerns and are
callable earlier than the Great North-
erns, which run for fifteen years on a
| non-callable basis, Pennaylvania 7s sold
mntrrdm at 100; Loulsvills and Nash-
Iwille 78 also at par: New York Central
75 closed at 9815 and Atlantic Coast
Lina 7a closed at 10085, The price for
Girent Northerns through the immedinte
change s 961y, ‘Without any allow-

will be

an for Burlington stock, the entire
Great Northern debt, after giving «ffeet
to the new jseue, Is only $36,000 a

| mible,

~
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mtl the dollar 17 france U681,  to the American dollnr, the quotation
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- 25 points In the lust week At A mest.
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DUTCH OIL RIGHTS:

F. D. Asche Seeks Concession
in Djambi Distriet, Island
of Sumatra,

F. D of the
Standard O

n Burope negotiating with the Duteh

Axche, vice-president

Company of Naw Jersey, Is

-f‘jnmbl_ Istand of Spmatra. ‘Chils was
lavned vesterday ln the offices of the
company, 28 Brondway, confirming repent
wtble de 5 that shronleled d:s us- |

u bid

h”.ﬂ.,.‘ United States, Foreign Government, Railroad, lndu.tn.l and Other Bonds. '

y those

has been

Standard
lpate in the devel- |
opment of oll fields in the Dutch East

Sinee 1900 the
vndeavoring to partlc

Indles and at one time had concluded
or agreement to buy a Dutch company |
which it purposed {o reorganize as & |
Standard subsidiary., This was blockudl
by the Minister of Celonies, who aaldi

ig .. .98ig| 4.......0814| his Government probably would not per- |
5.,.....068lg] 13..... .68 I-nil. the transfer, Later the sale to the |
Y Candebis Eeadb A L | Laval Duteh Interesis was approved. i
?‘ i SQJ‘ IB o ‘-'-|‘l| In 1810 the Riuudard assoclated ft- ¢
AR gh|‘|g¢.u.| AL ““ self with a group of Duteh capitalists in |
[ RE ag the organtzation of a Duich company
3 3"- . F:k' <‘ 3“{78 cilled the Koloniale, with a wview to

(-r'lri‘trr‘.h N \ Con deb ﬁ;l“ruh-l AlLftu

g and working concessjons un-
v In tervitory not previoasly

receluts RElLl 2 g
A 1 "ﬂ\ Gas KLt H i A0 disprime of by tha Colonfal Governmant,
4 ity &k P ods Nnuthl’aru T Dinmbi area, wa § 1o be 1he most
.;l 1] l 67 ~' o F "1' ant nas ot --r'-]b'fl ot 1 '\'Jll' ]

1 ] uth Pac i Lol 2 :
a4, 0, \\Iur‘..\\\.m W % g untl lires  medrm Inter, “.‘I.' n
’ |u| -un-l A% i severn]l companies made tenders The
unlg| 1 IKolonfale bld was oviectsd to by the
“""“"‘"‘0 w N " "““ &l r‘ Governor-General on the ground that |
oy i Q3 LTS e y
Iluﬂ I:Hu: ra[ 5 nolg] 2 739 (|t was made by & cempany in which
Beries A | & .69 | 10 75ig I\h.m foreign capital.

3 L.BG%| 1 .. .. .Gl Bincialr QO 74| Fepresentations weres mads by the

areaee@ilg| 20, ..., .80 | 1B 0234 | Depurtment of State to the Duteh Gov-

: ..Gﬁh[ﬂ?ﬂﬂtnrﬂu o 927 | wryment that as the Royal Dutch Com-

TT R Y NYwmhmr
!II Cont 4s 'II.1I g; Boston ﬁ?l
i Ny

pany had obtained holdings in the Tnlted
States, Amerlcan capital should dbe =al-
lowad equal opportunities with Royal
Dutch in Bumatra. A bill was recently
introduced In the Dutch Parliament pro-
posing to give to the Royal Dutch sub- |
sidiary, the Batavia OO0 Company, an!
exclusive concesslon in the Djambl flelda.
The Standurd has pow asked for hailf

of the Dijamb copcessions on the same
terme offered the Moval Duteh In-
teresrts

GRAIN. |

CHicaco, April 27.—Wheat bulls over-|
oaded themselves to-day, and, although
most of 1he

prices averaged hizher

time, the market broke at the last. The
2
Tﬂ&l‘u 1at ] JJuse was heavy, B¢, to 11,0 net lower,
T4 U Y ale ;0Ia| with May $1.2G6%; to $1.260; and July
1,048 1o $1.05. Corn lost %e. lo %e.
m"“"“"th @3 e, oats We to Mo, and provisions
Third Ave fd 48 | 5¢. 1o 17c.

1_1(1 47 Predictions of an snlarging demand
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NEW ISSUE

Dated April 15, 1921

| interest.

New York

Total Assessed Valuation.
Total Bonded Debt (including this issue). . ..

Bonded debt less than 39, of assessed valuation
Population, 1920 census, 125,727

Estabrook & Co.

: 24 Broad Street

Exempt from Federal and New York State Income Taxes

Nassau County, New York
5% Coupon Gold Bonds

| Coupon bonds in $1,000 denomination, registerable as to both principal and
Interest payable April 15th and October Iith at the office
of the County Treasurer, Mineola, New York, in gold coin.

Legal Investment for Savings Banks and Trust Funds in New York State

|
Nassau County immediately adjoins New York City, extending the entire breadth of Long t
Island from the Occan to the Sound. The County covers an area of 352 square miles. [t i
is one of the wealthiest Counties in the State and consists almost entirely of high-grade
residential sections or country estates.
l !um.

1931-1932 Maturities to yield 4.959%,

1933-1935 Maturities to yield 4.909;

1936-1941 Maturities to yield 4.85%, |

The statements contained herain are not guarantesd, but are based upon information and advice which-we-balers
(0 bo sccurate and reliable, and upon which we have acted in purchasing thase bonds.

1

$825,000

Due serially April 15 as below

FINANCIAL STATEMENT

eererrannse. .. 5184943405
5,169,704

EEEEEE IR Y

Circular on request.

Hannahs, Ballin & Lee

115 Broadway
New York

. A 6% FEDERAL

dwme 1. 1080
Dabed | (it "1, 1021

in New York City, or

Assesved Valuation for
Bonds self

Principal and semi-annual nterest payable in gold md
at the office of the City Treasurer in Beattle, at the the
i holder. Coupon bonds, with the privilege of registration -:.r
interest, either or both. Denomina

Exempt frem all Taxation in the State of Washingten
Eligible as Security for County and City Deposits In Washingten

Total Bonded Debt (included in this luue) R L
porting (incl

CITY OF SEATTLE

MUNICIPAL LIGHT AND POWER PLANT AND-SYSTEN
¢% GOLD BONDS

at the fiscal agency of

tions §1,000

FINANCIAL STATEMENT
{(As officlally reported.)

of taxation. ¥

)

g this issue)......c. conasnase

| Net Bonded Debt

Population 1910 U
{ Population 1920 U. 8. Census (!ncuue 33

R L

8 Ccn-us. egsenes-337,979
515,652

ion of the City of

a4 Wis

i ket

In the of

el these b

are an

d interest being
Bystem, and are
thereto.

I

6,000 June
40,000 Mltell 1,
STM
40,000 Mmhl.
| 40,000 March 1,
20,000 June 1,

r

$40,000 March 1, 1927
1928

WE RECENTLY DISTRIBUTED $2,175,000 SIMILAR BONDS.
THE ABOVE NEW ISSUE IS OFFERED STRICTLY SUBJECT TO SALE

Price 100 and Interest
Circular fully describing the abeve boads will be furmished wpon request.

R. M. GRANT & CO.

31 Nassau Street, New York

mbh&umthemrwmmofthemﬁreumidpdmuuwm
are issued to provide funds for the purpose of making certain additions end ex-

i Lagal opinion of Chester B. Masslich, Esq.

| The data and stetemanis in thin advertisement weee ablained from afficial vepert
upow information which we repard as relinble, and whils they are wot guarantesd, we belisve them to be

MATURING

$40,000 March 1, 1932
64,000 June 1, 1932

$40,000 March 1, 1938
40,000 March 1, 1637
40,000 March 1, 1933 40,000 March 1, 1938
20,000 June 1, 1933 20,000 June 1, 1838
40,000 March 1, 1934 40,000 March 1, 1
40,000 March 1, 1935 35,000 June 1,
4,000 June 1, 1935 40,000 March 1,
40,000 March 1,

St. Louls Chicage

® o ave swr opinion based
corveet,

FINANCIAL NOTES. |

James Bpayer has been ol

| of the Pittaburgh Stes] Company.

The New York ‘I:\;ﬂ Uampany has  heer
appointed regimtrar of the stock of H. ¥
Helbrook.

The Rosaell Becuirltles Corporation has
moved to larger guarters In 26 Hroadway.

Kuhn Brothers, denlors in Inveatment secy
rilles, have moved to O Juﬂr.r ntreet

Tie Guaranty I"u-.-r Company of New Yor)
announces (ht 118 trust dopartment {s pre

f pared 1o exchange the supisianding tempon
riry Virginip-Carollna Chemicnl T
| tnelvayonr T oper « winking fund

. for definitive deben
w1 due an May 1
attached

rust Ceampany af New York

The Guaranty 1

"
April 15, 1000

n direcior |

e |

has been appolnted trustoe pader an inden

Fiute of the Packard Motor Car Company
dated Aptil I8, 1001 and  securing ar A
origkd  Insue of 310,00 W par value of |
yoAr R per cenl honde, due on

Ariton I't-l-!l:mllrr. . l’nr-mﬂi with, nns
[N # Co I 1 charee of tha |
aepartment of Mydik @ Oo mi

_

_

RussELL SECURITIES CORPORATION

Announce the Removal

of their offices from 116 Nassau Street to I

THE NEW CUNARD BUILDING |
15 BROADWAY

Telephone, Bowling Green 7313
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