—

___THE NEW YORK HERALD, WEDNESDAY, MAY 4, 1921

|

'FINANCIAL NEWS NEW YORK STOCK EXCHANGE QUOTATIONS.
‘ TUESDAY, MAY 3, 1821,
AND GO“EHT 1921. 1929, 1919, ] 1921 1620, 1019,
| Dn‘l‘- T T erriievssse.. BU3.UB0 840948  Closed | YoAr to Q1B . e v.usiiaisnnssiae s anseses BB,16.620 9898 ,541 78,537,963
- L awing. =, | LW 0 - E -] Clos-] Nt — 1021 . —| ~Cloal pirfie Low-| Cloa-] Net
| ‘:‘!{ Iow. | B | Ask Jh;, Saie I JOE.g t“.‘-‘r_h 1::;” lh?; 15Ch'n|¢- High.| Low. | Bld. 11:.‘;‘-. 'I.n..! Bales. .Ullns“A 1 ent. i l‘!: ‘“‘: Oh'nge.
| stepl “orporaﬂnn Waﬂ (‘nt or i I ﬂ: l. - 200 Adams Bxp...| 40 40 494 894 4+ 14 | 14%| 29 23 we 100/ Jones Bros T .-2 1 22 a8 22 |—1
| ‘:‘b -*H 3% M%) .| 400lAjax Rubber.| 37 | 37 | 5% 85%|— 1% | 27%| 18%| 26%| 2é%| ..| 2600{Kan City So..| 26%| 27%| 26% Sﬂl-_t '
Far Reaching ITmport— 1'{- 1\_ AR L] 8206 Alaska G M. WlOW % 22_ W | a2 | 45| 503 | 6O%| 4 800'Kan C So pt..| 50%| 504 60| B0% %
. 1/s ! 2 1| 18] . -] 1600 Alnska Junean| 1% 1% 1] 2 A 28| 86%| 49%a| 49%) 4/ 10800(Kelly Spr Tire| 51 | 62 | 49 490 |— 1%
oznt 2 Stocks Irregular. 4. ‘_\ #% 46%) 4 30900/Alled C & D. J 7] 634 44T 4+ 1% | 60 | 35 | 55%| 69%| ..| 100/Kelsey Wheol. 58 |68 | 68 | 58 |4+ %
BRI MR M 2 T B00AICEDDR.| S8 | 8% B9 Sot/T % | criel18 |20 | 21sel Tl 1300[Kenmacott | 21%| 2% 2 |3 |
North Pacit s ?: :3:: ::m 4 9800{Alls Chalmers 39 | 80 | 8% 88%%/— % 173 wgﬂlllﬂ% 16%) .| 6800/Key Tire & R 17% 173 16% lgg%:;
- B | Tl TTN 1 0iAllls Chal pf,| 77%] 77%| T7% | T7%|— % J 1560 49% 163 6| 100(Kresge 8 S.... /160 [160 |1
or erfl act/ic The .ﬂl.llst'sﬂll.h’lt event affecting busi- 654 40N IR |: ‘. 100 Am Ae Chem.| 46%| 45%| 4535 | 47 4 13§ L_':"!& 102% /101 (110 1 200 KNS:G B 8 prl103%108% 1084, 1038 | 2%
Great Northern ness yesterdny was the reduction of | Ol | 38IC] 38 | 38| ..| €00 Am Beet Suy.| 40%| 40%| 803( 803 (— | G3ia| 473) 52%) 62%) 6] 1000/Lack Steel ...| i3l Biim| 52% 52 |— 1%
{wages by the United States Stael Cor- | 5% 9% 61%! €15 5 1500(Am Bosch M.| 64 | 64 | 61%| 61%i— 1% | 14%( 10 |11 (12 | ..| S00(Lake B & W..| 11 (11 |11 } 11 |+ %
Due 1936 | poration to the extent of mbout 28 per| 31 *| 3oy | orit NN/ ' 2408iAm Cun [ 22| s23) s1ne) srsl— 3] 208 17%) 28% ) 28] 2] 300|Les Rub & T.| 20%] 20t 28%) 28%|— %
ent T Tha vollhe Sl periie i a2 L4 I% W 7| 400/lAm Can pf...| $3%| S4% paig| sadal .. 6% | 47%/| 497 50% (3%[ 1000(Lehigh Valley,| 60 | 50%| 49%| 49%/— %
Baisticnslly stiractive - It th 8 t he | 1204 120 1374 128% 1 12]  B80IAm Car & F..J128 128 (1278 [12784— 135 ] 79 [ 78 | 78| 80 | ..| 400!Limm Loco ...| 78%| 70 | 78} 79 |4 1
converaion  pavilegs rate of last January so substantial a | 114 G110 (111 Q1% 7]  100/Am C & F pf.[111%111% llmlnm\+ 3% | u1%) 16 | 18%) 18%| 2| 1600/Loews Inc ... 18%| 19 | 18%| 18%|— %
B Riel: seae v i e leut of Iabor's return would amount, | - E::' 24265 ] 400lAm Chicle ...| 26 2516 24 | 24 |— 8| 12K/| 9%} 1% 12 1 100[Loft Inc .....| 11%| 11%; 1%/ 1% ..
bl ey BBk L R L e 0 R .’;,'“. Ls| %) 1% [ 2400/ Am Cot ON...| 228 2831 187 | 203 — 1% [1644% 130 1147% 148 | 12 §00|Loriliard, P ..[140% 15015 | 148% 1;:'»6 — 1%
I $130,000,000 during a full year, perhaps i s | ““. Wi ' :o;,::_: ;,‘:Iu‘ *lyl:]f l\3!ﬁ s:h 5:“ Bg,’ﬁ I s," ll.‘g?é B;* SE% 92% T ;gg ?uhC:alNMIt 9_87 ﬁg sg“ 1™ : &
Price to yield about | more than the minitmum mentloned, in- H: 1120 {129 ‘130 | al 300/ Am Express .|13 180 |130 (180 e 98%| 653 88 |90 | s/ 100 u:;, Demws_ 331:! soig| 88| 8O% |+ W
GV | namuch as the reductlon 1= to be appor- ‘ ':i‘ ‘! ! ll\. ll%i ol BA00IAm Hide & Lo 11%] 1184 115 | 11%— % 1679 /105% 146%[147 | 12| 30400/Mex Petrol .. 14974 (151 [146% [148% |— 2%
8% tioned through many departments. But “ 5?"‘| 6 | gn“i Gl 'ﬁnnlAm H & L pi 0l 627% Bl I— 2% 16%1 23 3%! 2| 1300jMlaml Copper. 23’”‘1 3301 28 9% o :"
the action of the corporation’s manage- 58 I a8 Bosg | .-‘-: H00Am Ico I'!' roo| AR 6474 Y ﬂ-l‘-? — M| 16% 11%| 145 14% /160 E100|Mid States OlL| 4% 147 | 14% -l;‘u FE
Circular on request for AD-387 : W DOW 80N .| 18200 Am Int Corp.| 513 88 | 50%| 50%|— 1% | 3316 26%! 20%! 298%6| ..[ 1100/Midvale S & O] 20 | soagl 29 | 2%+ %
requ ment has o much more tmportant and | 11%| 8300 104 10%] 1! 1200 *Am La F FE' 1015] 10%] 10%] 10%|+ %[ 18 8 | 108 10%] .. 200IM & St L new| 10%| 10%] 10] 10% |4+ X
far reaching influence than to the ex- g“;}: n :m ::‘:\‘ :. 15;---» Am Linseed .| :; ;?% ; 47”’3;1 f: 93 |85 |83 | 874l 71 200/M8P & SSM p! 85 | 85 ] g | B 1,,5
. = tant 1t W | 2 B0y | 2300iAm Loco ....| § ) § 803 | 3 5 a 2 i 200 Kin 3 2% 28 ;g
The Nationa! City Company nt it appllies o the employces of the | cail geagl 70ug! 7 4]  400jAm Radiator..| 70 | 70%| 70 |70 |+ %1 Ex%| 4 3 45:,: wu;ﬁ: & % Tr E“' i ] 4 4 by
Main Office: National City Bank Bide. organization itself. The entirs unlon| 10 54 6 5\| | 20600/Am saf Razor| 6%| 6%| €% 6%|+ 4| 207 7 r R % 18% |+ %W
Uptown Office:  Fifth Ave. & 4rd & 1 5 ;) | wl . -+ n 3 0% 18 18%| 18%| .. 2100{Mo Prcific ...| 18%) 18%| 18%] 13K
abor flald has been polnting towurd the | 14 6% 10% 1 10%! i TOO0IAm Ship & C.| 10%| 11%| 10%a] 1054+ % ) 418i| 3asgl a7%| 88 | ..| 280¢{Mo Pacific pt.| 38 :ss\-,[ MK 3TH— N
attituds of Judge Guary In support of g:“t zga idly gsﬂpl 4 2800 ;rn nn;a;{“ﬂrf' -I;:i 4;;,’; ;g% 4314. — 1% | 25 | 148] 22 | 22%| ..| 2900/Mont W & Co| 24 :ﬂal ai ] 25;:—- 1
onte ensle $1% | ] T Il 300Am B pr.| 7 7 TBH| . 30 | 20%%f22 |23 |..| 100{Nat Acme ...| 22%| 22%| 22%/ 22 L
contentions against wage concesslons. | g1nf s8%| S0%| 31 | 3|  700/Am Stee! F...| 30%! 30%| 30| 30% + % |120 106 110 |1isw| 7| 100/Nat Biseutt pt 12 113&[‘“ L
As the largest unit In the steel Industry | 96 se% | goig! 89%! 7 1700/Am Sugnr ...| 80%] 80| 89| 90 |4+ X 6% 1 18| 2 600|Nat C & Cable| 1% 2 1% 8 "
has attempted all alonz through the | 88 | 68%| TI%{ T1%| ..| 2000/Am Sum Teb,| 7 78 | T1%| T1%%— 1% | gepl a4yl B 5%l .. 10cNRorMZ2pt] 5 | & I b B |+ %
period of rising prices to make wages 122"“ 1?2% 107% 108 8 2800/Am Tel & Tel. 1084|1087 1107% 107%|— % | 128 ( o | 12 [ 123%[ ..[ 200{Nevada Con C| 12%| 123 12 |12 = %
conform to the expanding cost of ving, | 1317 uo% ;Eg 1223 ..| 1000Am Tobucco .[138% 1283611216123 |+ % | 743e| 66 | womg| 70 8l 706|N ¥ Central..| 70%| T0%| 10 | 70 e
A 121 el 100 Am Tob B....|1217%1121% lElTﬁ 1?1 §|+ %1 s0 47 40 48 5 1WOIN ¥, C & St L| 46 4% 46 4 4+ 1%
it ia reasonable to assume that the cut 94 | 87 90 a1 6 100/Am T pr new.| 90%! 00T | 807 907+ el sanel 1aml 16%) 17 1400/N ¥ N H & H| 17 | 17%! 17 17 .
How Safe Are s also measured in large part in terms | S1%) 67 | 78%) 80 | 7| 6500 Am Woolen .| S1%| 817 798 w {— 1% 10474 ( u2%| 95 | 95%] "7l “600/Norf & West.| 95%| 9574 05%| 95%l— %
of living costs. The significance of this | 5178 ;?,, 973 98 | 7| 100 Am Woolen pfi 97%/| 97%| 97%| 07%|+ % | e1%] 5414|5359 | 6 100/Nor Amer Co.| HR%| 68%| B8%! 68%| ..
Foreign Bonds? s plaln enoush when appiied to the| “am| ‘3 ¥| Sy'%) 34Nl .| 100Am Writ Ppf 34 | 84034 |38 1T W] e8i) 63%| 7a%| T8%| T 4700(Nor Pacific .| T3%| TAN/ TN M= W
i 20 ; 3 9. % .. 100Am Z L & 8. 9% S%| %] §%| .. 4 3] 3yl 8w|40c]  G00lOKia P & Ret,| 81| 8% 3% 34| ..
[many plans now helng pressed by em- | 434[ 83%| 41% | #17%) ..| 2000(Anaconda ....| 4% 423] %) a%|— W) el 47| i) Bu ! 200/0nt Silver ...| b 580 il ol %
ployers in all parts of the country to| 85 | 24 | 241 345 | 4| 800 Amso Dry G...| 844 sml 3436 | B4t .. 205 | 243%] 27% 27%( 2! 1000/Orpheum Cir.. ..n,g 27%| 2TW| 2T — Th
get down that proportion of thelr costs | 85 | 55%| 64 | 65 | & 100/A« D G 1st pC| G5 66 | 65 |4+ 20T N15 (1423|147 | 5| 600iOts Miev ....[140 (145 (140 |145 4 Bl
3%
L 8481 TT34] 82 | 82%| @) 1000 Ateh, T & 8 F.| 82y az’,s 83 |82 |— %'y ancl 19 00[Otls S 118 | 18% 12%| 13 |— %
comprised in wages. 9 5 gl 61 .. ‘700iAtlantie Frultl 5%| & 5%1 & 1 12%) 12141 12 | ..l 1000jOtis Steel ... 13 ) ;
SN A 5 | «-l _700{Atlantle Fruit i oo | o1%| 11%] 14%| 16 | ..| "200{Pac Develop..| 15 |16 | 15 | 18 |4 &
e security market was not In-| T8 | 20%| 41%] 411! .+j 45000.A, Guit & W I 807l 42 | B0%| d1% I+ 1M Y o) Geu| Gow| Fo%| 6|  100|Pac Gas & .| 50%| 50%) B0%] 804
fluenced by the Steel Corporation's de-| 443| 28 |85 | 87 | ..| 700/A, G & W I pf| 85 | 86%/| 86 | 86% |4+ M) 4y00t o7iz| 3816| 88%) ..| 4200|Pacific Ol ...| 88| 86%| 3834 38%i— W
cision, except to the extent that the im-| 400 3 | 8%[ 4 | .. 100Autosales ....| 4K| 4%| 4%| 4%|+ K| 7esy| cakt) 93| 69%| 6! 3300/Pan Am P & T| 097 T0%/ 624 69%— X
pression prevailed throughout th 28% | 17 | 20%| 21 | ;)| 1700/Atiantlc Petrolf 21%4| 21%| 21 |21 | .. | 7yalf feicl 6234) 63 | 6] 1100/Pan A P&T B| 63%| 63t4| 623/ 63 | ..
e roughout the day | 9414| §23| 90%| 50%| ‘7| 7400 Baldwin Loco.| 91%| 91%| 89%| 00%/— 1% | 158! 1or( 1455 ( 15| ..| 406|Par & Bing...| 14% 15 | %[ 18 |— %
that an an L was g. The |102%] 97 [100 |lO2 Tl 100/ Buldwin Lo pl"IDl 101 j101 [101 |— %% 41% ] 3234 85 35%] 8 2100{Penn R R....| 35 6% M%| 5 |— Y
Phoss Jmterested T this news did not become public until long| 37%| 30%| 874) 87%| ..| 6300 Balt & Ohlo...| 87%/ 37%| 86%| ST + %l 8% 113 13| ..| 600/Penn Seab St.| 12 12 [ 11%) 1131+ X
e after the close of the markets.  What 54 47 49 50 4 100/Balt & O pf.. | 48] 49%4) 48% ‘I'E Gf— % 48141 sasc! 4714l 47wl . 500|Peoples Gas .| 477%| 477 4T 4T%|— %
subject are invited to i o Tt et s Bt el it Tt 86 | 23%/| 263 27 |2y 200 Barnsdall B...[ 27 [ 27 T |27 e 19% | 15%] 18 | 18%| ..| 2200{Pere Marq ...| 18%/) 18% | 16%] 18% 14 £
send for our Circular 8618. extension of L:m . S = » % "l .I.“ﬂ.nl:mmim.. ‘1? X N o 81%%| 23| 26% 27 2y 400/ Phillips Pet. .. 27"?" m‘"‘"‘. 26% M.*"h g
n o ¢ rlsing movement, fol-| G8%| 501&| 58 | 60 G{ 00Beth Steel....| 68%| 68%/| 58%| 68%|+ 1% | 42ig) 10%| 40| 41 | ..[ 21900|Pierce Arrow.| 41%| 42% 400 | 41 .
. lowed by conslderable {rregularity when | 2o% 89 2 |93 7| 200/Beth § 7 pe pf] 9131 62 | 01| 62 |4 2 11%| 8% 10%) 10%] ..|  600|Plerce Ol ....| 105 | 10%| 10%) 10%/ ..
) %| 10%] 10%
e vahlintice Silee atia dnte ik 63| 68| 61%! 81| 5 9900 Beth Steel B.. 61%| 61%| 605 | 61%|+ | 78 |60 |70 [ 71 8 500[Plerce Ol pf..| 71 711 T0%) TN+ W
Bonbright & Com emar-| gfagl 41 4% 5%!..| "700/Booth Fish ..| 54! 6%| 5% 54| .. | 64wl 6e%s| 68| 64 | B| 4400[Pitt Conl of Pl 63%| 647 63%| 68% — %
pany ket. While numerous issues were frac-| 14%| 10%4] 12 18 <l TH0iBrooklyn R T. 12%| 12%| 117%| 11%/— % | ssig| 79 81 83 7 100|Pitts Steel pf.| 82 B2 82 82 .e
Lueorporated tionally higher at the closs than they| 68 68 | 69 |74 4 B0IBuft, R & Pitta] 605%] 69% | 69%! 69%] .. a2 | 24| 27%| 28%/| .. 700 Pltts & W Va.| 28% | 28%) 2 28 .
28 Nassan Street, New York wera on Monday, most active Indusrtial gl‘u 813 | 87%| &8 | 10/ 100/ Burns Bros ..| 87%/| 873! 87| 874 .. 16%] 12%| 16 | 153 1| 200/Pond Cr Coal.| 15%| 16% . 16%| 16% — %
e AP, y| 2 14%| 17340 18 | ..| 100/Butterick .....] 18 | 18 | 18 | 18 < 104 |88 [ 91 | 94 7|  100/Press 8t C pf.| 91 | 91 1|8 s
AR Teh B [ 4yl 5 BY%] .. 400|Butte Cop & Z| %! 5%| B%| 5%| .. |i111s4| 98 [102%(103%| s/ 200/Pullman .....[108 (103 [102%|102%|— 34
peints, and several ralls lost ground. An| 15%| 10%| 14%/| 165;) ..| 700/Butte & Sup..| 16 | 168%] 16 | 15 |[— 3| 511! 30%8] 413 42 6| 8000|Punta Al Sug.| 417%| 42%| 4134] 42 ..
easing of call money from 7 to 6% per | 19%| 11% 18 | 184} ..[ 2200/Caddo CO&R.| 183 I18%| 1734 18 |— | g5i| 81 | 85%| 85%| 2| 1200{Pure OIl .....| 80% 857 | 853 86% 14+ %
cent. in the afternoon had no eftect on| Ciz| 54 [ 60 | 60k| & 1700Cal Pack .....| 5934 60} | b9 60 I+ %1 80%| 82 | 88 | 60 8| 200/Ry Steol Spr.| 89 | §9%| 89 | $9%i— %
transactions th stocks because the spread 8% 25? 46% | 47 e 1 200|Cal Petrol ....| 47% | 477% 468 | 46%|— 1% l1o6 [102 98 |106 T 100|Ry St Sp pf...| 98 68 a8 8 |—2
fraoie Tl 4%| Bigl B 2| 2400 [Callahan Z&L| b% | 6% 54| 6%|— %0 145 11 | 14 | 14y| ..| 1200)Ray Con Cop.| 14%| 14%| 14| 14K+ %
ose quotatlons has become | 623 5134 62%] 63%]| 4| 106/Calumet & Ar) 68 | 63 | 68 | 58 [+ 2 80341 65 | 7434 T48| 4| 21400|Reading .....| T T6%| T3%| Ta%|+ T
the accepted level of a practically sta- I}g& mg}s 115 ngi" 10/ 1ggun Eanm‘tlg?) r;;% 11;!& 113& 11;% uﬁ% = :3 56 | 87%| 40%| 407%/| 2| 200/Reading 1 pf..| 40%| 407 40%| 407%! ..
tionary money market. The S % . Jose ( % = 5T%| 40 | 43 | 44 2l 400|Reading 2 pf..| 427) 427 423 | 42% |+ %
$374,000 e e ing Syhanse Wil 43351 81%| 28%| 39 | .| 4600/Cen Leather...| 39% | 9% 38%| 38%|— & | g79¢) 25561 34 | 35 | ..|  100!Rem Type ...| 41| 34| 84%5| 3assl+ %
- 3 | o speak of rates as| 9§ G8%| 7 78 ki 400|Cen Leath pf.| T7%/| 7830 7T7%| T8% |4+ % n il 32 . HE e
White Oil C ratio o 3914| 23 | 8z | 32wl .. 1:00]!10]’}10;[6 Steel.] 3335 a815| 32 | 82 1%
orpo n easy until figures under 6 per cent. ap-| S2%| 28 | 20 | 29%| 2| 2100|Cerro de Pas.| 30 | 80 | 29 | 2otgi— 4| oyugl 147 21 | 21%4) ..| S00!Rep Mot Tr...| 21%| 21%| 21% 21N~ %
pear again. Stocks disclosed lttle be| b0 | 64 | 88314} &4 | 10| 6800/Chandler Mot.| 84%| 84%) 8314 83% | — B | 731| rgig| 6414) 65%| 6| 8900|Rep Iron & S.| 64%| 6534 64 | 656 |+ I
6% Equipment Trust Notes «ide & matural recession stter a fors.| 63 | 55%| S1%/ 6234| 4| 600/Ches & Ohio..| 62 | 62%| 61%) 62 |+ % | pai| 8934 91 | 96 | 7| 100/Rep Ir & S pf.| 83 | 83 | 93 |93 | ..
ies “B" i 9 T%| 7% 8 | ..| 800/Chi Gt West.. TRl T%| TW| TR+ MW gong| 56| 68%4| 6844(5.20 8300{Roval D N Y.| 681| 693 68%| 681 4 X
Series night of rising quotations. The paseing| 20%| 158 | 17%! 17%] ..| 800|Chi Gt W pf..| 17%] 1734] 17%| 174| .. 18 | 1134 12%] 18 1] 200{8t Jos Lead...| 12%| 12%| 123! 1254 %
Oolambla Trast Company, of the American Cotton Ofl Company's| %1 | 2 264 26%| .. 1800/C, M & St P..| 26%| 26%] 2 6%+ ! 4| ..| 140018t L & San F.| 21%| 228;] 2186 224014 3§
New York—Trustes. preferred stock dividend had slight in. fg“ :g“ :;l‘ :‘.-11% E lggg ghﬁl&‘?tvg P ;gﬂf ;ga g& :iiﬁ 1 2 il g B B el B 0
[ o by P g | 1 " o - - - r
Maturing Serially, fluence on sentiment, the chief reflection | 7o34| 6314 68%| 643¢| 8|  200/Chi Pneu Tool 3% 64 6% | 64 |+ % 1333‘2313'(‘%?&";5&.} dg'fr; sé"a siwa.[ 2% +‘.”'
Aug. 15, 1921, to Aug. 15, 1924, belng in a sharp decline of the shares| 20% | 22%| 288 29 ..| 6500|Chi, RI & P, 2R1| 20%) 2834| 22814 B 200|Savage Arms.| 164 | 1634] 1614] 161 |+ 1%
Notes, & direct obligation ||| AiFSctly affected. 64 | 66%| 63 | 63%( @ 200|CRI&F 6pc pfl 68 | 63 | 83 | 63 |4 B 1100{8axon Motor..| 03 6% 6% 6W|— %
B Y b et o The stock market was far less inter-| &0 | 65%| 3%/ 74 7| 100/C,RI&P Tpe pf| 74 ]:j e A 300i8eab Afr T, pf.| 10 [ 10 [ 10 | 10 |4 ¥4
mecured on 200 All-Steel Tank Cars. |||esting tha 63 |66 |57 |60 | Bl 100C.StP M&O| 67T |7 |6 |67 |—1 6400|Sears Roeb...| 833| 837| 8134 | 827 |— 18
B curs cost SSOTERSSA, . Of % than wore the foreign exchanges.| 12%| 9 | 12%4| 12%| ..| 8800/Chile Copper..| 12%4] 123 12 | 12%6f+ "% 800/Sears R pf.. ‘ g0 | o9 | 98 | 98 I— 2
e oF Pty 15 “m. On a large demand sterling advanced to| 20%| 19%) 24%| 26 e lﬁﬂﬂlc‘hjno Copper.| 26%| 26514] 24| 25 i 200|Seneca ("npp!‘r 163, 16300 164 | 16%]— %
M‘:"g.“ $iad.onn o4 Ve pada @ new high record for the year at 3,878, 31115 ;96 29 | 29%] ..l 1700iCoca-Cola .... 303 | 301, 28%| 28 |— 1% 3000/Shell Tr & l 46| 47T 46te| 46514 114
B Pl R || |out i s T P e e | S04 $041 41 8| sl T ) ) 2l amsieenl S i | LT
1} - L - 1 — -
R e by oo U8 oL d9Th ||| plaved resillency of the sort to attract| 63 | §6%| 50%| BO%| 6] 1000/Col Gas & EI..| 0% 60 | fo%| san|l— 14 106[South PR Sug| 6014] 693;] 60| 693g|+ 4%
g..-.uumm shall pay in cash when attent'on. French francs rose through| 12%| 0%| S8%| 87| ..| 4400/Colum Graph.| 88 8% 88| 8%+ X TQN}JSO Pacifle ....| 7T6% ]| 765! 768 | ToM|— %
acquires title to the cars. 8 cents for the first time since July 21| $204| 34 | 40 | 4031 7| B00/Col Graph pf.| 42| 42 | 40%| 40%|— 4 4106/So Rallway .. 21&3 22 | 21| MK+ =
B8 of Pebrusry 10, 1031, theds i 88%a| 84%| 45 | 28 4| 100/Comp Tab R..| 86 |86 |86 |38 |[— % §00{80 Rallway pf. 56 | G| BE% I+ W
wers outstandiag at the rate of last year, and there was n parallel| 553| 40 | 42 | 43 7| 100|Consol Clgar..| 42 | 42 | 42 | 42 |— 1% 5C0iSt Ol N J pf. [m 108|108 |108 P
L :gﬁ:l:lt;;k:;'iu;"mu:fﬂfﬁ bulge of Belglan franes. The conven- SE% TT%| 87| B8%| T BOO! (:nneol Qas ...| 58 s8ng | BTA | BAWRI— 1§ 100!St & Tube pf.. 78 [ 78 8 R = W
tlonal explanation for the upward swing '!’:.I" lg’ﬁl Zg sg”i e ’ggg.:';nnnol Distrib| 8 | 8i4f 8 83 |4 14 100/Stern Bros pt.|100 "109 100 1100 e
‘rh- net earnings of the White Ol |||of the exchanges In, of course, the specu- 66| b2 7| 51| Srm| 3| 'Boocont can <ol 3| B9 89% b TE00IBE i abers ?-ﬂ‘:. iik‘ Al sl ol ikl
» / of © L [} = = F R b e .
“t ‘;;.m ”‘ml'ﬂ Intlve buylng attracted by hopes of an 5 1 1%| 1%| ..| 1600(Cont Candy ..| 1% 13| 13| 1%] .. | 355nu"5;.-minhnk§r 89% 903-:':' 1] 88’.-\': — N
m,l;):run'\m:rt.r;-tr lm-.nuﬂin‘ ztI.-I;.; early settlement of the reparations prob.| 10/ 686 | 76 | 7634] 4| 18300/Corn Prod Ref| 76 0% Tixn| 75 |4+ W 200!Submar Boat.| 7% 7%| %] TH|+ N
QIRST for inters rn:::l:n :';:u=!la“ lem. At the same time, it s altogether I;;% gg'&ﬁ ::% Bg ﬂg 384gﬁ{gmdf-n & Co..| 40%| 11 | 3:9% 3 |—2 1060|Rupertor Off ,.| 8%| 81| 8 8 |— 3
8 TRITEN. The Stess saise tor GhERIs Ot SoRL S ) | 88 8000 Crucible Steel.| 8314 84%| 82%| 8314 .. 100/Superior Steel.| 4234| 4215] 42%) 42%|+ %
o s $18.507 e, pr real improvement of the| 3314 203 | 2315) 24 4] #8800lCub Am Sug..| 28%| 24a| 238¢) 23%|4+ % €00|Tenn Cop & C.| 9%/ 30 9%| 9%
trade position of England, France, Bel-| 26 | 18%| 19%| 2034] ,.| 2100{Cuba Cane 8..] 20 | 20%| 20 | 20%4{+ % 6600 Texas Co ....| 41%| 41%]| 4038] 405 |— "5
Prices to Yield glum and other European countrie 67%| 67%| 68 | 60 | 7| 200/Cuba C 8 pf..| 69 | 69%) 63 | 69% |+ 14 18900/ Texas Co rta..| 23| 2
sand] 2/ 23" 24 |26 | 4 100/Davison Chem| 24 | 24 | 24 23| oyl 2l 2wl ..
8.25% consrablo mocems i aning natonnl | | 2| | Pyl 4 dooiDuviom, Chem| 2, 2| 3, | 34,13 Siwites Fas 0.4 O sei) at) e ar %
. = (2 . 2 ‘ X
Bend for cireular A-107, budgets are bearing a favorabls impress( 4%| 14| 1%| 1%} ..| 760D & Rlo Gr pfl 14| 14| 14| 1% .. 100/Third Ave ...| 16% 15'1,'? ié% E;;’: e t
M ." L h C on tha exchanges. :’? fgys ?g | 689 8/ 1'9:: Detroit Un Ry.| 63 | 68 | 68 | 68 |+ % 100{Tlde Wat OIL.|175 [176 [176 [175 |+ 314
erril, L.ync & 0. Waeat futures advanced with ns much | ":'J‘.'. .;""| 3:'} 2 1'| 400:Dome ‘;!'“"" 19%] 1971 19%| 10%— % 5800{Tob Products.| Gdl4| F450| Gl | BIN|— 34
Mandern New Fork Rtock Fachanps boi a0 ARoRE: RoBouwd s betusal M!:,- 3 1. 3%| Ji%) .. 100/Dul, 8§ & At 8% | 3% 3%| 3%+ & §300iTranscon. Ofl..] 1236] 1236 117%] 12 | — 14
120 Broadway, New York 200, 17 -l%r o2 J . 4200, [-_.Il»: Horn Coal 22 a3 20 23 + 18 1106 Union  Oil ,H_l sangl 2915l 24 73T R
Ehicann Detrott  Mftwaukss the May contract rising 8 cents and July | 691 5’.: 663 | 67 u.l ’_i' 9600 | nd Johnson.,| 67%| 683 | 66| 67 |4 3 800/ Unlon  Pacifie.[117 117!,;211:::_;, 115';& e
Danver Los Angeles 8 cents a bushel. Ip cotton, however,| PPX| 5T | 80 85 7| _f00/End John r-f 95 | 96 i 5 105 |4+ 4 200|Union Pac pf.| 687%/ 64 | 63%] 64 |— 1%
prices roturned to the sluggish. drifting -1::-52 i;ﬁ i: ;g& l 1;3:; ;‘ﬂ: 15t pf.. ;:& i::&! }‘3% i:“ + ;:' ;ggiE"“Eg A“(:‘“" 31“‘ gl’" ﬁ”" B+ Y
&, . Y ses ’ .1 [* .. o o
position they occupled for nearly thres| s2ig| 48 | 78%( 78 | & 4700/Fam Play-Las| 80%| &1 | 78 | 70 |— 134 ST D o el nel sbul Soul o= '
weeks preceding the upturns of Monday | 90 T8%| 89 RO%,| *# aﬁii|F'nm P-L. pf..| 87% | 80%| 80 RO%I4+ % 2600(United Fruit..[112  [118% 1107%110% [— ("3
and lest Saturday. 60 | 79 | 874 80 1 10f 10G/Fisher Body..| 8T8 | 87%| 878 | 878 |4 2w ] 13%| #%| 9%| 10 | ..| 200/Un Ry Invest.| 10 | 10 | 10 | 10 i
183 | 11%] 17%) 17%] ..| 2400 Fiak Rubber, .| 18 | 18 | 17%! 17%] .. 2 19% | 21 | 224/ ..| 200/Un Ry Inv pf| 21%/| 21%| 21%/| 21%|— %
pg k‘ to announce our 20%6| 13% | 15%| 15%| ..| 3000|Freeport Tex..| 14%] 16%| 14%) 16% |+ 1% ] 587% | 48 628! 63 3| ©6500/Un Retall St..| G414| 64% | 62%| 62%|— 2
FOREIGN EXCHANGE, M| 14| 1%| 1% .. 800/Gas. W & W..| 1%( 13| “1%| 1%l+ i) i8%] 11%) 1734] 18 | .. 100/U S CIP & F| 18%| 188 18%| 184 | 1
T8 | 4035 | T3%| T3%] ..| 61600/Gen Asphalt..| 74 | 76 | 73 | 7avl4 | 27a) 17% ) 28% | ¥8%) ..| 7600/U B Food Frod| 21%| 28%| 21| 23% |4 2%
TUESDAY, MAY 8, 1031, 114 | 80 [110 (114 6| 600(Gen Asphalt pf|114 [114 [118 |18 |— 1 743 | 6415 | 79%| 73%| 8! 17500(U 8 Ind Alco.| 78 | 74%/| 72%| T3%|+ 4
ew e 1381512014 |186% /137% | 8] 100/Gen Electric../137 (187 [187 [187 |— % | 621g| 41%]| B0%| 5085) ..] 660|U S R & Imp.| 62 | 62 | 60%| 60%|/— %
i HEA WEPANN. 165 125 [ 14%| 143 [ 1| 8400(Gen Motors ..| 14| 14%| 14 | 1435 .. 708 | 62%| 76%%| 77 8/ 70000 8 Rubber.| 78 | 78 [ 78%| 76%|— 1%
§4.5048 Btariing: Tuomdas, p‘ Apr. 29 i0%) 63 | 68 | 69 ﬁ] 100/Gen Mot deb..| 683 ] 68351 689 688 |— 111037 | 09% 1101 1102 8| 10017 8 Rub 1st prl1018 (1018 1013 10184 |4+ 3§
Telephone Demand ......$3.87 u Ll m& 91%| 77 |82 | 85 8 Iﬂ(‘l(dl'll'!nrld pr...| 8031 B01G| BONG) B0 4 81 ] 8514] 26 | 32%| 343) .. 1U8S R&M| 34%| 34%| 388;| 8280)— &
n:nu?n:'ié‘aﬁ huaes SN‘ 0| ddip) S4%] 413 1% 6] 1000/Goodrich ... 41%| 41%/ &1 anl— nl s Tl B4 !”“ 6| 3060017 8 Steel.....| 84 | 845 830( 8435(4 1§
Bankers, 00 dys 5.00% 1% 280 ’;g% ‘3% i-:’% ’;‘E:,ﬁ 1 }% f“r’gdﬂghmﬁm ’]'g ?: :g 80 |4+ 1 f112 107 1108 1M0SK| 7| 700U § Steel pf..|108%]108% 1088 108% | 14
Number THE CONTINENT. 703! 88%| 7T0%| 71 | 7| 1000 urn:r Nor pt.| T1%] 1% T0% }'c:a.-.'i % ?3“ ‘:z ?;% ?3:} 4 Tosltrean Sevenr | 10771 100] 39 ?3% Ry
; 10,30 France, cents & femne: 323 28%/ 8034) B0%| 4] 400/Great Nor ore| 80%| 30%| 80%| 30%(+ .| 41 | 26 | 37%| 87%| ..| 10000/ Vanadtum ....| 38%| 3s%| 37| BTM|— %
T.824 ;-gg% 6% 18341 2414| 25 as A00lGreens Can C.| 25%5| 2634| 254 26% |4+ 15| 4284 26%] 28%| 20%| ..| 1700/Va-Car Chem,| 28% 20% | 27%| 20% |+ 1%
* _ 19.90 ’ : g0 | 28| 27%) 88 | ..| 1800/Gulf States St| 88 | 88 | 87%| 377% |+ 8 | 87 | 87 8| 1800/ Va-Car C© TR »
& 4 £ L1028 | B % 1 a-Car Ch pf.| 85 87| 8% 87% |4+ 4%
g 701 7a%] 60 | THig)| 77 7| 100/Hartman ....| 78 | 78 [ 78 |76 (4 | gyl B%| 71| THK| ..| 4700|Vivaudou ....| 6%| 8 ol T+
lnm“ 732 25% | 16 20 28" “e 200|Hendea Mfg..| 239% | 28% | 23 18 |— % sl 7 TRl T .. 100{ Wabash ......| 7% 7 %] 18|+ &
3050 - 1140 | 0% b:i’ E'rr 21_3 B ;gglﬂnnk & Bark. 68 |68 |58 |58 |— 1] sangl 18 | 20%) 21 | ..| 1200/ Wabash pf A.| 20%| 211¢) 2044 21 |4 X
b5 51 ng ;;‘: nfu - saon!grﬂmmm}n"' 58 |66 |66 |58 |— ¢ 12 sl 12 |13 | ..[ 1000/Web & Hellb..| 12%] 13 | 12| 13 |+ =%
e oo | Su| 1 R 101 il BebEoomon, O o 8] Sl fhif SIHIE | i) 8] e do) | Cemaivemacn ea ) do | o | 16 16 T &
. BOTaP, 03— ™| .. ! 3 ] b 7 -
23.80 Garmany, cents a mark: et "?. sg:,g sé,‘ 9;*‘ Bﬂl .}23“11:!?";; Cent. . 9;% 0135 91% 91"5I+ 4] 2| 23%) 27 AT% .. 800 Western Pnc..| 267 27 25‘?‘2 27% FEE :’2
DEMANA »ovss 1.6 1.00W 158 1% 64| 5 e e A (o g 8 f Wl ¢ | 84 | 89%] 00 7| 300/West 1'n Tel..| 00 | 80% | 80%| s0% |+ %
Oables ...0.0.0 188 LEGA 168 | 87%| 29%| 36% 87 | ..| BO0Inepiration C.| 37%| 8Ti4| 8614 363\ — | el o1 | 98 | 04 70 100/ Westing AlrB 02 |92 | 92" | 92 1
DISCOUNT HOUSE of | .80 Bweden, certn jskﬁ?mmn- e 5%h| AR A% %] .. ?20I§ntum«m C...| o] 4l gl 4l .. w0ty 42%! 4Tn] 48 4| 250'West F1 & M. 48 |48 | 485 |4 i %
| Lo " £3.08 &390 19%| 74| 8%] ¢ A 0/Tnt Agri Corp| @ 0 2 M ! | i bl . ¢
SALOMON BROS o abion s s B | 00 (] g3 4 [ 7] sooitne Har ot 53 | 93kl 98 | 99|+ ine | 3b | agsel aa| aaih d| 1300 whie sorse| abkl oi| o | 3],
> Y. N ne: o o 110z (104 l108%| 7 100(Tnt H ¢ 105 H 14 ahw! 42 420 700 White Motor .| 48%( 439 43 %4 Yy
LRt I - 4 et T et P 4 800(Tnt Mor Mar.| 15%| 16% ‘?:H "1':“| "wl SN 1 | R oof i ok osv A 13N 16| 38 1. %
J . 4 X Py A " g |- 200 Willva Ovw 4
& HUTZLER | ot Dinmark, cenia 2 rone 70 | 43| 46ig| 5% 06 | 6] 3800(Tnt Mer 3 pf.| 87| o7%| bl 63ih(— 108 | 4 s”‘ sow| sox| -] "Tiooiwiivs Over gl 41| 43| so| soigl .. %
Members New York Steck Exchange | COBIOn «.vuvren 1820 1838 Q8. 41%| 30 | 88 | 30| .. 1200/Int Motor Tr..| 40%| 40%| 88 | 38 |— 2« 3a 8 | 8 100/ Wia Central .| 88 188 |33 | 83 |— 1%
| 19.80 Orerce, conin & drachmn: 70 |7 73 | 74 7| 100[Int Mot T1pt| 74 |74 |74 (T4 |4 “- um‘ 113% 114 Bl 300/ Woolworth ,../114%[1143% (114 [114 |— 1¢
27 Pine St., New York ' Smeaeco s BB R | AT | 1801 160 SiB] ci| A300int Puper o) vesm) son) sen) pevi- ¥ !l SN[ 88 | 6 1400Worth Pump| 88 |84 |58 (58 | 4
| "% Demand mor | 26 | 16%] 205) 2081 11| 8100/ Tnvinetbie Ol sonl M fo oul— 2] ® o1 N TeWorth Fat A] T) Thul il mih 4
| Cahlen ... 12.00 A% 8%] 4 4| ..] 2000|Taland N & T.| 4 gl 4 - i *ix dtm-.md. tEx rights.
Bosten ||| 020 Holland, "dents & | eﬂ{:.m e 1% 4 | 10%] 10%] ..| 1100/Jewel Tea ...| 11%]| 11%] 105! 1004 — & NOTE-—044d Jot transactions are not recorded In separate line unless sales
| Cablan . o N un.30 821 0% 816 28] 20%4] . 200|Jewel Tea pf..] 20 20%! 2’% 29'-,' + W nurp mdg .l pr!t" nllll.lllﬁ of the regular full ||)t |-||n"|-b
8140 Pusain, ernts n rible: - — e e e s S .ot - ———— - — - - .
106 Pubiee. ... “ AT ! S S T
| 0w ohlen 1 1 103,42 Truguay, cents = dollar: SILYER MAHRKET,
| 9026 Austrin, cents a erown: 2o E [remnnd s 06,00 0450 Otficta) bar sllver (i Now York, damestle DIVIDENDS. ‘&m meES PUT AT 1“7-
| Do ' !,. o7 28 Cables (‘5\::;: 0620 6025 n::doumhol:lnr‘;l:‘:rc f?'"“-"‘ Si%e | “""—'—"—.‘ ¢
i B @ . ) i " il oa- | A
Hi h G d " | =80 Poiund, cenis & . mui o g New York funds i Montreal, $116.50 Jour dollare, d70.; dnohmagear s Max | R o ‘ Insolvencles among American firma In
g rade | Damand . ... J9% .18 A mium per §1,000; Momtroal funds In New It Ly oat By Froducts OCole M |‘I April numbered 1,487, R. G. Dun & Co.'s
L ;'m ien : AT 5 R .15 York, 8108.14 discount pur £1,000, ;3:'.'.“"1.,;-7.'““' gmi j:: 48 - Marew 1 | ¥ ' May § May 20| monthly report sald yesterday. ‘This
Preferred Stocks R -l ;” S s '.;,"".,.m," ‘hm” May 18 June 3| ™08 161 above the number In March,
Catine % B MONEY mm Colorsan Pust & Tren Ca., | although the liabilitiss, mora than $38,-
s ™ ot Jaie R S EX DIVIDEND TABLE. The, i May 13 May 23 | 000,000, were §28,000,000 below the pre-
deinal &, d bl 12 kil TUREDAY, MAY 3. t.ﬂnudn M l |M Oo., erding month
Mllﬂlu{ nds r:g‘_v CALL  LOANS. {r:f': ';n-nk itk oL a, uu.l.‘. " o :ur 1: May 0 . ':m- Ianrlt r.unlm- and the amount of
3 iy i 7 ! o C ', P U 115 | Genaral Asphalt, Q. H. ay 1T June 1| Mabllitles were In excess of any Apri
Current offerings on Reguest ?T:ﬂ'f.' i Es Er.:::-. |Nw X : U;:‘:’; :""“ CGar Co. ple..visissssais L0 | Hurtonan Corp., & $.75.... May 18 Juns | | since 1915, W y
SOW . anr's {1 .
Atchileon  Oo, seanres 1.50 = ——— B — _—————— e — .
Chamberlain& Co. RN . L SR | (4, 0 et s 1 | i g
lnc "ib‘:r!'!d ;FI - : :‘.: Ill"- : _‘r; M nied |n|l .-.|| ll'.-lll'l‘ monthn. ..... '.-.t{' 2.00 l"’ﬂ'ID STATES T‘REASUBY BTATE!IENT
Owne Fifteen Nroadway FAR BAST, G - o 7 A ol - S t 1| - .
New York City 10A.13 Ahanghal, cents & thelt = COMMERCIAL PAPER. May 10 i | P Du-;-nf . ‘l-ms“::'n;::.t
| .I . ." T :‘:‘:T ::2: :;.:_..’ Lg::;rn:r‘r;;:;‘ l'lr;nn“m:r):‘r:;_._, ......... ; 'TE :::'1:: ;:::;:: g: . a0 [ Washington, D, v.,ﬁll
| TR0 Vionghong, cents a anu"- X IilM'lll'N:I' RATES, RV.SER"EIMNI Inland i el a.g]l . Ttry=ma and sspenditures as at :ha lrma :-!t buniness April 30 Cnrrw it
e I TR e rand { g;;’i ﬂ(-“m?rniu.l pagar, 15 days, T3 10 to 90 F,:::: 8:: ‘é: -;l-‘;':k.. . . m_“l R P "‘"‘." This - steenl r*l'lodmr*"r
promwmm————— 3 - b I e e et g e $ AR U | O st scoeners RTINS G o) oy dict e
w Pwder Com_ o LTI .n o 4,00 | Knces, m'_:":r":; "‘1""' K'}l (-_,m::"ﬂ.:;d OO0, ¢ s sl vssi SN nramm nns ;r:tﬂh R, ... 108 %0 va 105 829 080 4,688 802, TTT  8,134.000.508
Bankers T C o e T T P e s S Pressod Btoal Car pt........ sivimassss’ JTH | RAMONININGNS . eomaTM  ITATROSY  LITANOEID 1ELAMEN
rust Co. ' 3 Prime eligible acceptances, on call, 8; re= | May 15— Miscnilgnaotin revende ... ) TH4H0 481 I H20,020 168
Cables ... I LB 44.50 disdountnbile at Reserve Hank, 80 to 00 days, | Aswo, Dre Goods 1st pf, i Fanama (anal folls, &e.. Faap s 4 $:178.005
w Tr“.t CQ. SOUTI AMERICA, By T AT e en nnd rivats bankers, | Aano, ruspbuageeste ]S | | Yyl "'"""Ml’ <4 A7, 208300 B,131,927 400
» wieible, 60 th D0 dayn, DGEY; nen-ellgibie, | i e M LITTE 332 ¥ reeclots over Y
mbn‘. jCNI S&REEL: = ,'!n -:- :qu!—n ronta nll:ﬂl‘l'_':n‘lll1 i oo 0 16 PO dnyn, STV ' rl:;:c T‘( v pf.. .73 ...a,,‘,.' ,1|.h lrt—m'n?-
R S s Mk & e e AL CLEARING HOUSE RTATRMENT, \nstinten Tiry (onda fut Ut PO Rt o . 1t W3RN
‘m Fowoe T8 Rotay| 1% forroe Alres, -g‘-‘ e A 81 e 3T 0 Fudoral’ eastas Srottd | 1 vl e R AL L I} e U i
L y i wijuneed, 1440 ob; f*Aerve o | Lhire & o, P § Phibhen e . i
“{_ﬂ:ﬂ Cablos ....... BL0TH D176 nmul wnoe, '$00,461, 504, | Plusburgn Convniin Mo LTD | “ecelpte and disburements (o Juse ading the Treasury 8 Juiy are included.

TOPICS OF WALL STREET.

New England Railroad Rates.

Rallway executives are unable to see
any solutlon for the plight of the New
England csrriers which will not in-
clude an increase in transportation
rates. Although tha Jjoint committes
appointed by the New England sov-
érnors brought In & report against the

ten per cent.? Increase In
freight rates, rallway officlals point
out that final decislon in the matter
will rest with the Interstate Com-
merce Commission. In some quarters
It has been suggested that the traffic
would be affected adversely by a fur-
ther advance In freight tralffs, and
that the Increase, If made, should be
In passenger fares, which bulk very
large in the business of the New Eng-
lund roads.

Money a Trifle Eagler,

Incressed smounts of call loan funds
were negotlated yesterday In the over
the eounter market at 6 per cent, and
several mililons went unloaned on ac-
count of the light demand. The rate
In the New York Stock Exchange Was
a renewal of 7 per cent, with a sub-
#equent drap to 84 per cent. Approxi-
mately $15,000,000 was loaned on call
outaide. Time loan negotiations did
not mueh exeesd $,000000, but that
amount of sixty and ninety day money
was placed at 6%, There was a trif-
I'ng amount of commerclal paper done
at 6% ,and 6%, but the most frequently
quoted rate was T and the next, T,
with the maximum of transactlons at
7. There was no change in acceplince
rates, but a large volume of business
was transacted.

Government Withdrawnls,

The Federal Reserve Bank of New
York announced that the Government
would withdraw to-morrow from mem-
ber banks $i0,670,000 of United Statzs
deposits, bringing the total down to
closa to $70,000,000,

Houston Ol

The earnings of the Houston Oil Com-
pany for the first quarter of 1921 from
ita oll department, after taxes but be-
fore depreclation and depletion, aggre-
guted $876,431, or $3.50 a share, on its
common stock. Those earnings are ex-
clusive of proceeds from sales of land
and lumber, and do not Include the
earnings of the Higglns Ol and Fuel
Company, in which Houston has a 52
per cent. Interest. The Houston's gross
wiles for the quarter were $1,020,796
and its operating oxpenses $133.364.

Chemicnl Stoeks Strong.

Two chemical stocks, Allled Chemlecal
and Dye and Amerlcan Agricultural
Chemical, were market leaders during
the first hour yesterday morning and
both closed the day with a net galn of
11 points, Allled Chemleal touched a
new high of 467 on the presént move
and closed leas than a polnt under that
mark. ‘The other sold up to 483, but
declined nearly two polints from its top
and closed at 47. No news develop-
ments wera in evidence to account for
the movements in those shares,

Asphalt Shoris Hurt.

Greneral Asphalt wes taken in hand
agaln yesterday morning and while the
net ‘result of the day's trading was a
galn of only 1§, some unfortunate shorts
weore forced to cover at considerably
higher prices than they had expected
when they put out thelr lines. The stock
sold up In the first hour of trading to 76,
n new high for the year, but after many
ghorts had been compelled to take back
thelr stock around the top, Its price was
agnin allowed to sag off, closing at 7314,
up 4.

Montgomery Ward April Sales.

The April sales of Montgomery Ward
& Co. were $6464,078, a drop of
§2,027,9%3 compared with those of April,
1920, In the first four months of this
year their sales amounted to $25,179,-
440, n decline of $16,371,887. The drops

in saler are gitributed largely to lower

orices.
dloa

Listing Applieation,

The Owens Bottle Company hns ap- |
plied te the New York Stock Exohnnu;n:
for permission to list $5,637,000 addi- |
tlonal of its commaon stock. The BEquit-
able Trust certificates of deposit for
the common rtock and the preferred
stock of the Chicago and Eastern T1H4-
nols Rallway Company, first assessmont
pald and full asseasment paid, have been
admitied to trading.

01l Compnanies Benefil,

Bovernl oll companies, including the |
Domininn, Middle HStates subsidiary, |
and the Cuaddo Central, will benefit to

the extent of §4,000,000 and an oil pro-
ducing lease in Loulsiana as the rresult
of A declsion In the Loulsinna Supreme
Court in the Lillle Taylor case, Pending
the outcome of the case, the money and
lense were tied up, but have been re-
leased to the varloua companles,

Symposium on Economy.

The Assoclation of Rallway Executives
is preparing for an early announcement
tf the results of a round robin Inquiry
‘nto measures for reducing expense and
inereasing effielency on soveral repre-
sentative enrrlera of the country. The
announcement will he directed at the
vnarge of Inbor chiefs who have con-
tended bofore the Rallway Labor Board
that every time something has gone
wrong with Industry the first and only
remedy tl ht of hy ma A WAs re-
duction of wages, It will be ghown that
big eavings have been effected through
surtaflment of rural statlon service,
economies In purchase and uss of conl
and materlals, reapportlionment of says-
tems Into smaller numbers of divisions
and other methods making for groater
cennomy nnd efficiency”

Mpnlﬂu 011 Sitnation,

The final support of contentlons about
the Maoxican ofl deponits will come, of
course, from production during the nexi
#'x months. The fact that salt water
makes hazardous the life of nearly all
existing felds fLu Iﬂng been lmuvm h
remalns for an ext of develop
work to ehow whother or not new I\ooln
can be opened up with rapidity sufficlent
to offset lossea of older welln. Two dis-
tinct schools of oll men have arlsen
from the Mexioan situntion. One main.
taln= that Mexleo ls nearly done for aas
a great reservolr of petroleum beca s
of the supposition that drilling away
from the sea eonst will not reveal any
new large pools. The other is convineed |
that milllons of untapped acres will |
return  profitable results from drilling
enmpnigng

Inereasen for Gas Companies.

Information presented In the report of
the committes on publie serviee secur-
ilies of the Investment Hankern Amsocla-
tion, of which H. M, Addinsell is chalr-
‘nan, showa that 831 gas companies op-
erating In 1,400 towns sltuated in all
States have heen granted a total of
1,182 inereases,  Where tha orlginal !
justment han proven nsaMelent sce
ond, third, fourth and tn a few cases
aven fifth  Inereases  have been  pers
mitied, The fNzures on the electrid
rallway industry are equally encourig
g, Tractlon companies In 243 of the |
288 Amerlean cftion of 26,000 population |
or over now charge fares that range
from & ocenta to 10 centa. The report
wnyvy that the schedules of rates chargad |
by electrle lghting companles Are eo
varled and so complionted that n com-
pilation of their fgures s impossible,
but It 18 safa to eay that thoss com-
panies have been dealt with Just an)
|n|r|v as have thoss of the two orhnrl

vent pubilie aervics hrnnchvw
AEAS P g .__ Y g
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Municipal Bonds
Legal Investn.ents and

Exempt from Taxalion
in State of New York

%
Municipallty

N. I'. 4.00%
m*a b ¥4
Prices to Yield
4.807, to 6.007. Income

Investment
Possibilities

were never greater than they are
today,  Present opportunities
probably will not recur in the
present generation,

Nine Per Cent

average annual returm can be
obtained today from an invest-
ment in a conservative Gold Note
of a large, establmhed. prosperous
and growing utility company
whose operating units serve 533
communities having a population
of 2,185,000,
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-.rl A. Noble Theodlors . Corwin

NOBLE & CORWIN

25 Broad =4 New York
BANK, TRUST, INSURANCE
AND INDUSTRIAL STOCKS
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Bent upon
request

33 New St., New York
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Stone & Webster
INCORPORATED
Frvesiment Sectirities
120 Broadway, New Yark
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