
COST OF RAILROAD
OPERATION ARGUED
Senate Committee to Find
Out How $6,000,000,000
Revenue Was Ised.

ALL SIDES TO OKI SAY

Cummins Asks Cooperation!
of Officials to Reduce Op¬

erating; Expenses.
DEFLATION IS BLAMED

"Witness Says That Lahor Costs
and Depreciation Are Bi^-

Factors in Situation.

fpecial Despatch to The New Y..«k Hmtu.n. !
New 1 ork Herald Bureau.

Uusliinuton. I). ( May |«.
The Senate Committee on Interstate

C omrnerce began its investigation into
costs of railroad operation to-day
Those present included railroad execu¬
tives. transportation experts, repre-'
sentatives of railroad labor, State rail¬
road commissioners, shippers, bond¬
holders and the travelling public.

Senator (_ummlns (Iowa), chairman.
*enounced that ofllclals of the rail-
> oads are to present their views first, j
to be followed by labor representa¬
tives. who have challenged the meth-
«ds of operation of the roads, with
hosts of other witnesses affected by
the transportation situation. It is gen-
» rally believed the inquiry will con¬
tinue well Into the summer.

Julius Kruttschnitt. chairmun of the
board of the Southern Pacific Railroad.
as the only witness heard to-day and

tvs testimony was not ended. Senator
. ummlns gave notice that at the close
*f Mr. Kruttschnitt's testimony and be-
fore other witnesses are presented by

11
"horn, general counsel for the

railroad executives, who is directing
r.ieir side of the inquire, cross-examl-
nation will follow.
"We intend to ascertain just how the

railroads have used the 16,000.000 000
operating revenues from last vear"
f-"»nator Cummins said in opening the
hearing, "and whether this vast sum
nas wisely and economically spent.
Many of this committee believe operat-
in? expenses must be reduced, and we
wish the cooperation of the railroad of-
tfetals in this inquiry' to be able to ac-
complish that result."

Expressing his entire willingness to
most this spirit haif way, Mr. Krutt¬
schnitt announced his belief that gen-
eral deflation and fall in prices pyra-
rr.ided by th« war, and not high freight
lates, are responsible for business de¬
pression "propaganda to the contrarv
notwithstanding." Added to this he *.tld
increased labor costs must be taken
prominently into consideration in de- j
termlnlng the increased cost of operat¬
ing the roads.
Ore large item of cost, he said, was

the effort of the railroads to recover
from alleged depreciation of their prop¬
erty during the twenty-six months of
Government operation. He said the
roads are preparing volumes of evi¬
dence in support of the claims they are
to present against the Government and
estimated there would "be a stack

Jiwenty-flve feet high."
'The Government having strangled the

railroads into something like bank¬
ruptcy," Mr. Kruttschnitt said, "at Isst
removed its hands and made sudden rate
increases that should have been gradual.
They should have started twelve years
ago. The difficulties with the railroads
are excessive operating expenses and an
abnormal amount of these expenses is
cost of labor."

Remedies that he said could be easily
applied were summarized thus:

"Give the railroads the right to oper¬
ate their property unrestricted.

"Stop the use of highways for com¬
mon carrier purposes with adequate
tolls and proper regulations.
"Make inland waterways competing

w ith railroads pay their own costs.
"Keep the Government out of rail¬

road operation in competition witli rail¬
roads.

Tolls for the use of the i'anama
i anal should be sufficient to pay interest
«n its cost, operating expenses and main
tsnance.
"Do not deprive transcontinental car-i

Tiers of coast to coast traffic by inflex¬
ibly enforcing a strict long and short
haul clause."

"It is not a question of of revenues
and reasonable returns." Mr. Kruttsch¬
nitt continued, "as much as one of life
and death to every industry. Poor
service, no matter how low the rate, is
¦ xpense. and increases the cost of every¬
thing."

COFFEE
The range of prices in yesterday's

coffee futures market follows
Mori

Open. High. I.ow. Close da v.
Way... 3.81 .-. 81 ft.81 .'.77-gfi j g|

Juner.m ft.il-.' r,.»2 .v!«-<.:. M
Paptember.., 6.53 a.*7 <; 40-4* « -,i
December,. 6 9.7 6,9.7 6.95 H 92-97 6 98

< AKI.1S8.
Rio futures unchanged to 2.7 rein hlgh»i

Dollar rate 290 lo-.vei at 7#U8t Exchange
^d. lower at 8%tl. Receipts 16,000 hags and
stock 6.72.000 bags. .Santos futures r>0 Joeer
»o 70 higher. Receipts 37.000 bags ar.d

2.926,000 ham Receipt* a* ports
r.1,000 bags, against 14.000 late y.ar
9.000 two year* ago. Sao Paulo had 87 000
. gainst 7,000 and 3,000, and Jundlahy M 000
».gainst 39,000 and 16,000 nags, respectively'
Cleared from Santos. 7.000 bars fot New
York.

HHA/ll.l \\ STATISTS .9
Tester- last |.ast
day Week Mnn'h

N. T. deliveries 9,314 18,647 I" 38"
TV. Orleans dellv 7,379 6.003 il'k"";
b'otal deliveries 14.<l7.'t 17,313 *10 807
K#W Tork atock. 1,317.333 1.243,'787 I 273 .330

Orleans atock 208.798 273.607 C. I 947
FPk at all port*. 1,723,931 1,497.432 I 687 7.
Afloat 389,1881 302.790 V.MHhOVisible aupply.. .1.914.931 C.0O0 17" 2 347 777
l.aat yr'a vialble. 1.428.777 1.47.7.096 l'ius'lio

.7,600 at. Baltimore.

EQUIPMENT TRUSTS

Ir'hlehem Steel.
luff., n. * Pitts,
anadlan Pacific,
besapeake X O.
hlraao A N. W.
hi.. R. I. * P«c
hi.. 8. te * N. o

:.. C.. C. A St. I..
>el. A lludaor
Irle Railroad....-
race Steamship,
llnola Centra
illnola Central...
nter. Prod. P ."
.oulavllle A Nash.
.oUlavllle A Nash,
dlnhlgan Centra!
iflnn. A St. hnuls
do.. Kan. A Te-
3'mv York Centra
Veer York Ontrsl
Corfolk A West
Northern Pacific.
S*. Y.. N H A H.
itcllH Fruit Bxp
Pa. Oen. Freight
pita. A Pake Erie
'leading Co.
?aboard Air l,lii-

Sinclair Refining
.outhern Pacific
sovthern Pacific
emithern Railway
nlon Pari fit
IrglnlM'' r.sllv »

.rttTte OH

norc^niasro bas I*.)
tat urlty. r.ate. 1110. j
.1922-30 7.00 0.40
.1#21-27 * 7. .0 0.73
1921 no 7. %0 7 00
1921-33 4' 3-0 7 00 8 40
19'! 1-32 4H-H 7.2% 0.30
.1924-33 OH fl.*% 0 40
1031-23 41 . 7 00 0.30
.192127 4»»-5 7 7% 7 Oo
1921 V t 7 12 41.30
1921-29 «*.»4 TOO H.23
'922 414 7.2% 0 30
.1921-2* 4H-.V-4# H.00 7.25
.1921-34 9 9.2% 7 2%
.1921-27 4 7.00 0,30
.I923-Ml H'a-7 0 M". 0 40
.1921-21 7 *.30 ; 0
.1921-23 7.00 0 .0
1922-MO 7.00 0.40
1921-32 3-0 »t.7% 0.2%
.1921-27
1921-24

%~0 * 00
H 00

7 00
7.0"

I.1021-M2 4«r-G 7.10 H.%0
1021 .1% 7 7.10 0.40
.1021-24 t if 7.00 0 to
.1921-30 7 7.00 0.10
.1921 29 8 70 7.%0
.192%-3% 7 0.K3 0.40
.1921-23 4-4H 7.00 0. »0
.1021 3% 7.00 0.40
1921 27 Vj 7 00 0.30

1.1921 27 41 j-3-0 7 00 7 00
.1921 23 3 H.fif) 8.00
1921-2% 41 # 7.10 0.30
1924 3?« 7 0 9% 0 M%
I921-20 9 ,.-3 7.no 0.30
1921-an 0 .13

t 192! %9 7 27# r. ;o
1921 23 9 8.7% 8.00

GOETHALS COMPANY
QUITS PIERCE ARROW

Engineers End Work of Put¬
ting Plant on Peace Basis.

The connection of George W. Qeothals
& Co.. Industrial englners, with the
Plerce-Arrow Motor Company, lias been
terminated, and active and complete op¬
eration and control are once more in the
hands of the executives of the company.
This step was taken at a meeting of the
Pierce-Arrow board yesterday at the
suggestion of the Goethals firm, which
iiad been engaged to assist in bringing
the plant back to h peace basis and in
revising its line of cars and trucks.

"This work lias now been accom¬
plished," said a statement put out after
the directors' meeting yesterday, "and a
new line of cars and trucks ltas been
placed in production. Goethals & Co..
therefore, in withdrawing from the
Pierce plant and the Pierce company
has invited George \S". Mivter of Ihe
Goethals company, who has been active
at the Pierce plant since 1919, to remain
as president of the Pierce company,
.Mr. Mixter accordingly is resigning
from the Goethals company, and, is lo-
.aling permanently In Buffulo as head of
the Pierce company."

AMERICAN BEET HIT
HARD BY SUGAR DROP
Income in 1920 Drops to

$133,509 From $2,425,810
in 1919.

The American Beet Sugar Company
suffered from the unprecedented rise
and fail of the sugar market in the year
ended March 31. 1921, just as did virtually
every other sugar producing company,
as declared by the annual report, made
public yesterday. Whereas in the pre¬
ceding year the company had a total in¬
come of $2,425,810, or $14.17 a share
eurned on Its common stock after pre¬
ferred dividends, the total income for the
fiscal year Just ended amounted to only
$183,509, or $2.67 a share earned on the
preferred, which fell short by $166,491
of paying the preferred dividend. Fol¬
lowing is a comparison of earningp

1020. 1010.
Gross receipts ...$11,049,710 $13,075,403
Expenses, etc 10,0211,900 10,848,740
Taxes 208.848 (185,108
.Vet earnings .y."..950 3,041,405
Other income *2110.430 584,345
Preferred dtl 300,000 300,000
Common div. 1,200,0001
Additions 283,170 579,045
Deficit 370.071 1351,805

*ls>ss. Surplus.
"To secure adequate tonnage for the

current year," t ;e report set forth, "it1
was necessary to offer farmers a price
per ton which would be sufficiently at-
tractive in competition with the high re-
turn secured for all other farm products,
and based upon the price of sugar re-

mainlng at or around the high level of
last spring and early summer, contracts
were made with them at a cost for
beets of $13.5u a ton. delivered at beet
receiving stations, compared with an

iverage of $8.59 for the preceding five
years. Contrary to a" expectations,
however, the world's search for sugar
resulted In a complete transformation
of the supply and demand condition, and
from on average selling price of $17.31
a bag of sugar received for that brought
over from the preceding year, the aver¬

age gross selling price for the new 1920-
1921 production to March 31, 1921,
dropped to $9.31 a bag."

FIRE IV RADII At Pl.AVT.

The plant of the Ftadium Luminous
Material Corporation, at High and Al-
den streets. Orange. X. J.. was damaged
yesterday by Are starting from an over¬
heated furnace, and by quick action
workmen managed to save radium ;n

solution valued at $1">0,000. The solu¬
tion was in porcplain cans, and none of
these was broken. So far as could be
determined, there was no loss of radium.
The damage to the plant was estimated
at several thousand dollars. Fire appa¬
ratus from Orange and West Orange
answered the call. The plant consists
of eight buildings.

COMMITTEE HEARS
SALES TAX SCHEME

Proponents Insist That Plan
Demolistrates Great Value

in Philippines.

j GET USED TO PAYMENTS

i Asserts That People Accus¬
tomed to Levy Do Not Raise

a Protest.

Spa .a Dt patch to Trie Xiw Yobk Hebalp.
New York Herald Htireati, I

Washington, I). 0., May in. 1

The practical working of the oalcs tax

system as tried in the Philippine Islands
was explained before the Senate Flnanu
Committee to-day. The theories regard¬
ing the advantages of the sales tax were

demonstrated as sound by former Attor¬

ney-General L. U. Wilfley in the Philip¬
pine Islands in 1905, and by John S.
Hord, Collector at the islands
Both officials said that the same argu¬

ments now heard against the sales tax
were advanced in the Philippines prior
to Its imposition, and that this sentiment
had been reversed. They contended that j
it had saved the islands, and that "for
sixteen years It lias been paid without a

murmur."
"It has contributed largely to the pros-

peiity of the island-V Judge Wilfley said.
Confirming this statement. Mr Hord

said that although the tax originally j
had been a third of 1 per cent., had been
increased to 1 per cent, and is now likely
to be raised to 2 per cent., very little ob-
Jertion was heard against the increase.
"It is so easily administered and works
out so well that people are unaware of
their taxes." said Mr. Hord.

C. H. Smith. Pittsburgh, after criticis¬
ing the present tax system and the bur¬
dens it imposes on taxpayers and the of¬
ficials who administer It. insisted that
these would be done away with by a gen¬
eral sales tax and that Government rev-

enues would not suffer.
Opponents of the sales tax. including-

H. G. Elliott, Chicago, representing the
National Association of Credit Men. and
Philip H. Gadsden of Philadelphia, speak-
Ing for the Joint Tax Committee of Pub-
lie I'tiiltles. specially operating gns and;
electric plants, urged that a sales tax
would be ruinous to them. .Mr. Gadsden
also urged revision of tax laws to prevent
the issuance of Government tax exempt
securities and to enable fair competition
In the market as between securities of
public utilities and municipalities.

J. C. Peacock, secretary of the tax
committee of the National Industrial
Conference Board, denied that the sales'
tax would be simple of administration,
and insisted that it was Inequitable be-
cause It neglected to Impose taxes In ac-
cordance with ability to pay. He charged
that it imposed an unfair burden of tax
on the poor.

METALS.
On tne New York Metal Exchange

yesterday tin was dull and easy. Straits
and Straits shipments were quoted at
31.50Q82 ; standard. 31 <§'32.25. and 99
per cent, at 30@31.75.

May 10. May. 9.
P.ld. Asked Flid. Asked, j

Quicksilver *48.00 *48.00
Aluminum... 33.00 34.(HI 311.00 34.00
Antimony.. .">.12'.,. fi.87Vj 5.13V, 5.3714
Platinum.solt *7".isi *75.00
Plat.,5% tr.. *05.txi *05 00
.Plat.,10% 1; *105 00 *105.00
El. cop spot 13.25 13.00 12,25 12.75
El. cop May 12.25 111.00 12.37V4 12.87',
Pig l-on.No.1
X. foundry. 28.50 20.50 28.50 29.50

Pig iron.No.2
silicon 27 5" 28.50 27 50 28.50

No. 2 silicon. 21.50 27.50 26.50 27.50
.All ounce
LONDON. May to t-olloning are the clos¬

ing metal quotations:
f s d. Changes.. I

Copper, spot 72 0 0 oft 5s.
Copper, futures 71 (» 0 off 5s
Eler, copper, spot... 72 0 o
Elec. oop., futures... 74 0 0
Hales.Spot. .">0 tons: futures. 25o tons.

Tin, spot ..17K 10 0 off f2
" 173 J5 0 off CJnr^futU" nil 10 0 off il~~

tires,
0 0

^'ssles.Spot. 25 tons: futures. 675 tons
Lend, spot

m 0 i.Lead, futiles
Spelter, spot
Spelter, futures

BID AND ASKED QUOTATIONS
X. STOf K EX( RANGE QUOTATIOKS.
To the follow ins prices accrued Interest li

>o be added In every case-

FOREIGN BONDS
Bid. A sic.

City of Bet gen be recta 97 97%
Cltv of Bom 98% 1,8't
City of Chrlstlanla 98% Id'
CUy of Zurich 98% 99
Argentine Intern. 5*. 194.1 71 72
rielglan Ma 09% 10»>
Kingdom of Belgium t>» 97% 97',,
Kingdom of Belgium TH» 19i.V .100 1001*
Kingdom of Sweden tla. 19110 8ti 87%
Canada hom of, notes, 19111 99% id':-,
Canada. Don of. 1926. 91'» 91%
Canada. Horn, of, 1929. 92 92%
Canada. Dotn. of. 1931. 88 M9
Danish 8s 99% 100
Denmark ** ... loo 100%
Chinese Gov lit Rug Ry ,1a. 19.11 48% 48%
Norway 8s 102% 102%
Cuba Extern. .la, 1944 .SI N|%
Cuba Extern 7ts, aeries A. 1949 79 82
Cubs Extern. 1%s. 1949 7o 71
KepttbllC of Chi la Ss 99 99%
Domltlcan Rep. r.s. iv.i8 80% 81%
Cltv Of I .yon* 13 yr fls. MM.. H2«- 82%
City of Marat tiles 1.1 yr. da. 1934.. 82% 82',
City of Mnrdcaux 1.1 yr. 6*. 191.1 82% 82%
'"Ity of Copenliaben 2.1 yr. 5%*, '44. 7.1 75%
French iov. 8s. issue 100% 100%
l-'rench. Paris Cltv lis, 1921 98% 98%
do of Switzerland 8s 1940. .. 104% 104%
.lap Gov. 4%h sterling In.. 192.1... «4 « 8i%
.lop Got 4%a 2d seties, 1928. 84% 84%
Jap. Gov I' sterling In.. 18'! 1 07% 07%
.lap.. Toltlo Clt.v, ."'s, 1012 HI02
C K C. I! A I. 1 yr. -V s. BI21. 99% 99%
!'. K. «i I'. 4. I. 3 yr. 1%-. 1922 97% 97%

X. G. It t I. 10 yr. »!%*, 1929.. !H'% 91
1 K. G. II A 20 yI '.>,*. 19117 86% 80%
Hex. Extern siring Is of '09. 1941 19%
Mix Extern gold Is of '04. 1011. 38% 37%
Kingdom of Italy .1 yr. 6%% gold 811 hii%
Ran Paulo s*, .-t ... 97'.. 97%
UNITED RTATKH OOVKRNMBXT BONDS.

Bid. Ask.| Bid. Ask.
2s -eg , 100%|2* 1" .18 99% 100%
2s coup. 99'. 100% .Is Pan leg 77
!. .-IK. 101% 104%,3* Pan >pn 77 80
is coup.. 104% 101% P 1 4s '34. 82 80
2* P '.*> r.100 100%iP I 4s Ml. 82 811
2* P '.'1« r. 99% 100%,P I 4* '36. 82 *«
2a P MS r 99 .» 100%: D C 3.8.1a 93

C'toalng prlc* of itock« In xxlvlelt there
acre "" transaction* yesterday

Bid Ask.
A«x r. pr
Alt lledtirt 37% 3"
\|li t Site. 128 138
Alllan" R *0

_

A A Cntdcm> ">.'*
AntnlSg 1*' 91
V \ ft. pf. 73 .4
Am Hi 8 Pf 70 8«
\m rtk flii. 16 "
do pf. 9«i ».}
Am Chide. 34 J"
\m Coal.. 6.
\,. Co' Oil 20% 20%
v m I 'rug R 6% d%
At" l«ln« pf 78 83
Atn >14 <!. 13 27
\m lladla' 71 .' «

d, ?»f....lO«
A Pltlpbldg 80
do pf 80

Am R tf.'C A 70 71
A Ht Kdy pf 87' 90
A Snuff pf 73% 8"
Atn Tel*C 14% 60
A Whol pf 94 91
Ann Arbor. 8 1.1

iln pf 15 35
A I'rvG Ipf 61 70
do 2d pf 62 «1

ACAWt pf 31 31%
Allatitl.P'l 18% '19
At Refln .1071 1110
do pf. 108 109%

Alia" Td 18 18%
Ans N I'll 9% 1«
do pf 60 63

Atlto Rules 1
do pr itn. 12

Bain L pt 100 102

Hid Ask.
Harnett I,. 4.1 ."Mi
do pf.... 7(1 96

Ba ins da li A 26%
do 11 21% 27

Batopllas.. "l
Beech f'rk. 34
Belli M it. 2% 2
Beechtl't pf 94%
Beth Steel, BO til
do *. 88 92

Booth V 4' j 1
do Is* pf 2.1%

Bk Erllson. 91 97
B Tl T t. 7% 8
Brown Hit 37 to

'to pf 73 81
Brunswick.. 4% 4%
IJnf A Rue SO
do pf. .. ii ta

Buf R A B 0214 70
60 pf.... 87 90

Burns Br. 86 89
do pf... 101 ion

Bush Term dl ion
f'al Pat pf. 77 18' 4
Can South. 3P 41
ttase pf. 81% 83
Case Plotv. 7 9
CRRofNJ. 190 205
Cert Prod,. 28 40
do 1st pf 70 80
do 2d pf (Ml 70

Chi A Alt.. 7% 8%
do pf.... 11% 1.1

I'A.VW pf.l102 101
C Rt P A O .18 60
do pf.... SO IMI

cccAsti, 42 43%
I do pf ... U2 64

Bid. Ask Bid. Ask.
Cle\APltt«. 55 .Midline By. 22% 24
C! I'eabody 46 48 do pt... 88
do pt.... S3 'Nat Blsc...ii3 lift

Col Fuel pf (Ml 106 Nat FlkAS. Ml 3:11.4
Col So 1 pf 52 5414 do pf.... 76 7f»V*

<lo 2d pf. 4ft 48 Nat HAS pf 02 :m
ConClg'pf. 07',i 70 Nat Lead.. 77 70
Con Can pf SO oft do pf.... 102 his
Con Inaur 02 63 N By M Ipf 8', ii
Cornl'lt pf.l03Vj 1 <">."> NYI.acAW. 81 % tin
CrexCerpet 40 5ft NYCASLlpf rts
Cru 811 pf.. 8ft 86 do id pf. 00 62
D 1. t W .231 235 NY Dock pf 54 ftftL
Deere pf. 80 85 NY Ship B 26 *31
Pet Edison 110 t»7'4 Not fAW pf 64 68
DdtAMack. 4". North Ain. 39'c 60
Pet Unltrd. 6814 oo Nunnall) « u
Dlam'd M.107 110 Oh BryAB. It |o
DHBAA pf. 7 8 Ohio Fuel. 47 BO
Durham II 22 3ft Ont Silver. ft'4 6
do pf. 8ft !>0 Otis El pf 80 88

Elk H F pf 40 42 Otis Stl pf 68 74
Elei- 8tor lift 120 Owens B pf loo
Kmer Bran 7'i 10 Pao Coast 17 ,;o
do pf ... .10 50 do 1st pf 60 too

End In .1 pf 04 lift do 2d pf. 40 «o
Fed M A S. 7'i PV( Pao G A E 7.2% ft.M'i
do pf ... 2<Bi 20 Pao TelAT 47'i fto'

Fairbanks. 30"; 41 Parish A B 13U Ift',
Fisher B pf oft 08 Penney pf.. 80 02'
<1 Asph pf.110 lift Pare M p p 54 5ft
Uen Clears. ft#V_. 62'% Pel Mul... ft2
do pf... Oft 10ft do pf 10"
do deh pf 82 00 Phillips J,. 1ft fto

IQ A Tank.. *46 fto do pf.... 78 oft
lien Mot 6<5, 67'J 70 Pitts Coal. 62>4 6.1V4
do 7V 78 80 do pf.... 86 87

fillllland pf s.ft it:; PFWCJ pf.116
Coodr'h pf 80 8ft Pitts Stl pf 8.M 8ft
flianby 22'. 24 I AWVa pf. 731% 80
G MIN pf.. 24 26 Pub Serv... 66 Bit
ilulfHtl 1 r>f 8ft Band 2114 2314
llshlrs El., lit 12 B>' Steel 8p 00 01
tlartnian. 76 7s Ben A Sar 161
HankelAB ft8 ;;8'i Rep Mot Tr 18 20
Hock Val 57 Roht Hels. 7 11
Hydral Stl 14 17 tin pf.... 48 fill
do pf.... 4ft lift R DutChNY 68',4 60

Ind Bef pf sft Hem 1st pf 70 7ft
Inl Aei pf 1" 47'i <lt' 2d pf- 6ft 75
Tnt Cement 27. St Jo* Bead 12 1214
fit M T Itif 7M 71 Sav Arms. 16% 1714

<lo 2il pf 61 64 Seneca Cop 17*4 17*4
tnt Nick pf 82'i 00 Sears R pf 08 100
Int Pap pf 04 lot Sloes-Bit pf 70 88
do pf «1. 72 72'% FPR Sinter .ft* 6ft

Int Salt.. 7.4'i do pf 100
Iowa Cent fl 714 Stand Mill. 1 tt»t 120
Iron Prdis 32 3ft do pf.... 76 Aft
.Jewel T pf. 2*0 _.* Stent B pf.100 |||i,%
Jones Ten 22 24 Stodeb pf 00 *0*
KCFtH pf .ftlt Sup Steel. 42 4314
K*,.-aei ... 76 105 do pf.... 07 100
do Isl pf oil 120 Temtor B. .ft

KRpTIHt pf 76 80 Texas I, T.24ft 26ft
Kel Wheel. .,(( Tide W O.l.ftM Ift.ft
do pf... 87 00 Tob Prd pf 82',, 00

Keo A 11 M 'I 10 Tlttw p c 12 12',%
do pf 20 do p ct.. Ill 20

Kresrje 8P.14*. 150 Twin City. 43 111
do pf....101*4 no do pf. Oft

Kres* s if. sn Underw'd .14814 150
do t.f. 88 do pf. .101 11514

I. KAW pf 25 T*n RagAP. 70 74
MrfAM pf.lfrj 10.fti4 t'n Tank.. 101 jo.ft
Lima Loco, 78 70% do pf.... Oil 100
do pf... 03 07. I'll CI* Bt*. 127. *"200

I-orll rd pf.loo 111211 do pf.. .lOI 107
Loose if ,tu ;;8V U Drug lpf 4ft 4514
do 1st pf 0711 p(i I? S E»pr.. 6 6'4
do 2.1 pf.10'2 lift T'SCIPIpe 17% ISL

Mslllson It 16'i 1TBIn Ale pf OSu, 00%
do pf. ... 7.S', 64

Manhattan. 40 44
Man EH pf. I
Martin Pv. 171,; is
Markay pf. 641. 70
Manall Stl* OS 75
do pf 04

Martin R. u M
Math A Ik., 14 30
Ma* Chi C. 7.0 ft"
May Pep S 88 00
do pf. ., p."

MSTSSM pf Sft 03
do I.... 51

Mor A Ks 61
Mont Fo" 331-

.lo pf. 05 Oft\
NC A BtL to Oft

UBRuh lp.. I0P, 102
ITtsli Sec. IO14 11%
V K Smelt 331% 34
do |)f. 40*4 42

V« 1 CAC 87 HO
Va Ry A P 45
VRaalte pf 78 80
Wah pf ft. 16 17
Weber A H 1114 12Mi
Weat'se lpf 3014 60
West tin.. 80*4 00%
Wlekwlre S 16 10',
Wilson pf.. 80 S3
Wis Cent.. M 36
Wtwrth pf. 108
ftVorth pf 11 6.3 64
.Ex dividend.

CASH FARE PAYERS
'DELAY TRAIN SERVICE'

Pennsy Thug Defends Seeking
Penalty of Nickel.

Tksnton. N, J., May 10..Counsel for
the Pennsylvania Railroad Company ex¬
plained at a hearing before the Public
Utility Commission to-day that the rail¬
road's reason for asking permission to
add a 5 cent penalty to all cash fares
collected on trains eatit of Pittsburgh
can be found in the fact that in 1920
4.000.000 persons interfered with the
work of conductors by paying on trains
It was stated that conductors have com¬
plained they cannot operate their trains
proper!> because of the loss of time
making charge and issuing special
coupons.
Members of the commission took the

application into conference.

COTTON MARKET
HAS FINAL SPURT

Buying Near Close Boosts
Values About 7 to 23 Points

Above Monday's Finish.

Cotton futures continued yesterday to
be steady and the market was featured
by a late increase in Wall Street demand.
mostly from those short of the staple,
The buying of the final fifteen minutes
was sufficient to boost values about 7 to
23 points from Monday's final bids. The
market finished around the high with a

net gain of 9 to 20 points. Local spot
was up 10 points to 13.05 cents. The
market was mainly another narrow, two
sided affair of local give and take. Out-
side trade and speculative interest was
very small and hardly enough to move
values more than 10 points at any time.
Offerings were fairly plentiful until the
last half hour, when a Wall Street short
covering movement developed.
New developments !h the general sit¬

uation were few. Liverpool cables were

ahfout as expected, the English market
closing quiet with a net loss of 4 to 7d.
Manchester cables sahl that yarns and
cloths were quiet and unchanged. Liver-
pool brokers bought at the outset, which
was 1 point to 7 points down from Mon-
day's close. Support was better 1m-
mediately after the call and before the
end of the first hour the list, except May.
rose to a level of 2 points net gain. May
lagged at times with a loss of 5 points,
due to circulation of about five notices
and scattered liquidation by local room
longs.
The feature of the weather .map was

heavy precipitation In central States.
Rainfall included 2.53 inches at Shreve-
port and 1.96 at Palestine. Tempera-
tures were somewhat higher, ranging
from 50 to 72 degrees. It was mostly
clear In the West. Bulls stressed the
early upturn In foreign exchange, which
tended to offset the stock market's open¬
ing uncertainty. Bears called attention
to Department of Commerce advices,
which said that a textile strike in Great
Britain was imminent. The day's close
was officially "steady."
Range of prices: Mon

Upon. High. Low. Close .rta>.
Ma> 12.114 12.80 12.112 12.88 T 12.T1
.) lilv 1H.10 13.28 13.07 13.24-28 13.11
October I.l.flO 15.8.' 13.60 13.80-83 1.1.811
necember 12.00 14.15 18.0.". 14.13 N 1.1.01'
January 14.00 14.23 14.00 14.22 T 14.02
March 14.3(1 14.12 14.82 14.50 T 14.32

NEW ORLEANS.
'.onon HiH-iKci lOMeri siuaav vusuvuav a

i«t advance of 7 to ll points." no.lug Mat'
!;; ,?. '--88; October, 1.7.42; December,
lo.Ofi: January, 1.7.71.

SOUTHERN SPOTS.

.,-oal0",ton ""rady. '0 higher, at 12.20: sale*
i. 1. ioS >;P"' ""'L* ftP«<ly. unchanged
a 11.88, sales 78., Mobile nominal, un-
ennn^ec! at 11.*5: sale* nil. Sivantio t
nt-adv. unchanged at 12.1.7: sale, nil
Augusta steady, unchanged at 11.113; sales
.11. Memphis steady, unchanged at ll.r>0.
sales 1,.,00. Houston steady. 10 higher at
12.10: sales 2.087. Little Rock quiet, un-
changed at 11,2,.; ealet l,07r>. Dallas steady,
unchanged it 11.4 sales 2,384. Montgoni
cry flrn.. unchanged at 11: sales 8.

MYKKPOAI,.
Spot rotioi quiet at points lieclliu mid

'.ling 7 t!2d Sales .7.000. American 3 Ooti
tmpc its 17.000. al! American. Futuie.
opei cd f.ulet at 4 to J points de-ltne, clo-. .]
quiet at 4 to 7 points decline. Mg. s c)
Tulv 8.27, Kctobcr 8.51, December 8 12* Jr un¬
ary 8.07 Manchester tarns and coths qub-t
and uncnangcd

STATISTICS.
Last l,ast

. \esterda). week. i*.ai'.
I li t eeelpts. .77,900 27 471 s |I84
I'xports 1,802 19,868
Kxports sea on 4,207.947 4.121.708 5.700 8(4,
N. 1". atochs. 170,787 126,917 40 347
Port storks 1,713.074 1,470,728 1,100,723
Inteilor receipts 23,710 70.910 11.037
Interior shlp'ls 20,760 19,144 !AS3P
N. V arrivals.. 1.000 834 2.07B

f(lTTKN8KF,ll OIL.

Open. High. Isis Close, day.
s- pot 7.00
May 7.27 7.27 7.20 7.23 30 7.25
Hill ".32 7.71 7.33 7.41-A.'! 7.73
S" pt< mber 7.77 7.79 7.09 7 73 7R 7*78
October 7 !»o 7.90 7 81 7 87-92 7 02
Decint-er 7 >1 7.91 7 91 7 83 1)2 7.8

SHORT TERM NOTES

Tee.It .. Rate. Do- 914 \ itrAd
AliirnCo ofAm 7 Xor 192 98 »t
AmCo'tonOll 6 Rept 3.24 78 >-» 90
AniChirle g Oct *21-22 91
AmCblcl# 8 Oct '23-27 MO 03 4

Am''hide. . Oct. '28-27 80 H7U
AmYelJr.Tol 6 Oct 1922 97't 9%
AraTelATel .8 Feb 1924 t «H fW«g
/mThread a Dec 1928 97 £6
AmToh»cco... 7 No* 1921 10(1V, 100 >,
\mTobacco. 7 Nov 1922 100 100 t j
. u.Tobacco. 7 Nov 1925 100 UV «g
AnacondaCop . Jan. 1929 r *7
At.aronriaCop .7 Jan 1929 9.1 , 04

Ang-AmOiILt "H April 192. I0<.', !C¥)1j
Armour env 7 July 18,M 1 98 fit* * |
At uin Refining All Mar 1941 99"» 10(1
Hell! el of < ."an . 7 April 1925 Oft ou
RcttaftteeKlo-p .7 July 1.5 '22 98, M' 4

HethSteeK'orp 7 Inly 14.21 f'g 99*4
t'anPacttleRwy 8 Mar 2.'21 9.7 U 9.5",
CenArgentlneKy o Feb 1927 81 i.j
t'biRIAPacK 8 Feb 1022 08 97 ^
Cont.aaOnN'A 8 Dec. 1921 MM too j

CopExpAssn.ln. .1 Feb 18/22 100 1(H)»,
. opFipAssn. in 8 Felt 15/21 ioo I00*|
CopF ipAssn.lt) H Feb. 17. 24 to , 100
t'opExpAssn.ln. g Feb 18/25 I0O 100*i
CcdahyPack 7 July 17/2.1 9M 9t
PederHkSugKef 8 Nov 1924 V4 k( 95 a
TheflFGoori onv .7 April 1923 02'» ' *^
UulfOllCorp. 8 July 192.1 9(5 *» 90 U
ciulfDIICorp 7 Feb 1933 97 97 i
Hock-ValleyKK 8 Mar 1924 91
II ma')A Kef 7 Mar 15 23 9h y% 97 Vt
HJllcinr. Co.. 7 Dec 1, '30 98 i +
1 in HapT cons 7 Hept. 19/21 17 7n
KViCTtrKf. 8 Not 18/2.1 118 \*\ '4
Ketiriecottt lop .7 Feb 1930 93' y 941$
LacOt. 1st. A raf 7 Jan. 192.1 911 ot
LlgA MeyraTob 8 Dec. 1921 91114 !M# Uj
NalCloakASuit 8 Sept 1 30 98 MH*
Philadelphia .. 8 toe. 1922 9714 !8t4
Pennsylvania June 15/21 1194,
Pi octcrAGatn hie. 7 Afar 1922 99 \ 100H

IOO»tPiocterAOamhle 7 Mar. ins 10"
I'ubKt "ofN J cnv. .7 Mar. 1922 98 W * 4 \%
RJReynolflsTob 't Aug. 192/ 98",
Bears-Roebuck 7 < let 15/21 99*,
bear*-Roebuck 7 Oct. 15/22 '.7)4 9H >»
Hesra-RoehMCk. 7 Oct, 15/2.1 97 ,lt
RlncleirCoosOil ¦TH May 18/25 t'4 '» »4 *t
H!o*s-9hefRAt 8 Aug 1/29 c4 80
Bolt as A< 'o. 8 ()ct. 1927 ioo 10C£t
fout hernRy 8 Mar 1922 3..", 06 ' t
BoiithastnHTal 7 April 192.5 08 Oft 4
.tandOII(C«|) / Jan. 1931 1021, lOJ'i
ht andolll N Y 7 Jan. 192® -81 101 I04«i
ItPU ".Dp guar. *H Dec. 18/23 05') 97
belli ACo 8 Aug. 15/21 99'*

IJfcwIftACo. 7 Oct. 15/24 9014
TbeTasasCo..,,, 7 Mar. 1/23 98 i* 00

HO

too'.
100 l|

1 tah8ecur<.'orp 8 Sept 15/22 68 V*
«ali ham « atch..« Aug 19-24 91»
v> mt Klec cnv..,. 7 April 1927 99 »2
WeetKIAM ' 7iay 1031

WHAT R on your mind" Looking for ...

tunltlea Hint more capital? A Rustness
Dpportunltt In The llerah' Vent id. 9c rlnn
mlfrnt mt»«n ttirfiirip point In vimh rP«,

^
fry cm* A4v.

OLDSUPERSTITION
AIDS WHEAT BEARS

j Tradition Among- Calendar;
Traders Is .May 10 Is a Good

Date for Selling.
1

C -HIt."AGO. Ma\ 10..Dearth k
'

orders led ,o reactions .
"
wheat to-dav

from an advance ascribed ?ar*e£ to
crop dan,are In the Southwest The
market closed unsettled, at \c net Tie
cdine to <ic. rain, with Alav

zd Jrdy &*«r:&u,'cr
down*n® iOc**' hiSher- and prov'8ion8

One circun,stance that had an in

juspxs tTXXtXrit
iXr?«r£0rrrT
slowness
o»- induced belief thn,1 ttt, *"«"«»-
shipments would mn .

8 whpat

t ected o nlore 'argely be di-1

InacOvitv nf
8" for ,h" time beinr

to offset' the s°t?enrthr'Ve?d*d
in connection with *

ayecJ at f,rst

vices from Ok,nhL"faV0rablc "*'<< ad- ;

Knowledge that the f'a a"d Kansas. |
o« winter wheat IndiTaTTTT? ''opo,ts I
erous harvest than . ..

les" Ken*

some extern n -h ?°ked fov w«» to

not of " lasting Kor\ faCt0r' but

^visions were weak i. .ne with J)og

f HIC'AGO PRICES.

mZ"BAT~. %Z- '"**. LOW. cl0Mt,
Mon-

July {f°* t X 137 IMP.j i.HHi.l
CORN-

"4Vi "2 118 113H

2?ser-- ss «5t S§ sgj
July.'.'.'.'.'. JO'-* 3614 8«si 30*4

^ ^ «.*

July o H, .o%Tow ,&? ,?:gj
«--be,.; io.J!? ,S:g j©;" ^
WHEAT-n5W2Y®!5K r,TESv

*l-0<: No. l Manitoba *1-4' v°' " ,,a|d.

SwSrifcff C, X' °o arrive.6d !

jhwKS: sw^ViS&i Xon 2 whs«- !

¦WMWSM"''i®70c malting. 75®'
In"1.'aK,ooH|^T~Si>Und .-.80. nom-

"Yi .VV.t0®1-''0' No.

Jl®1.10.
»t '"®1.25. shipping.

straw.no. i rye. »2i®22 a to,,.
INTERIOR RECEIPTS.

Yesterday Til'ooij £,°-'Z' °»'«-

Last week.. 77io«S{ ?iV^' «»3.000
Last year... G7n'f^? 52SS22 354,000

skaboaro clearances
m,""°

Yesterday Sti'Ei-
'

Corn.

Last week. Vo'tHS, ?>^'^° 282,000

Last year.. so.'ooo &';$» *¦«»
Pl.Ol R.

hard winter straights MfflfiJ,"- »8.®L23:
¦teady; fair to good IS ~%n)k7r }e f,OUI*

fancy, $8.80*379 U'hiu 4?',u; choice to

®2 a too lbs
Whlte corn "°ur dull: »1.M

,
Flour unchange^'l^'^wer m ,

31.401 barrels.
eatns. .Shipments,

THBA.V MOTION PlCTtHE

issi-fs,Twenty-third street 411 o'ff< Veat

directors who served durini Thl" a"d

Just ended were reelecte, t
>ear

Charles I'rban, E St Elnio 1
8r<

£2r!E ?
operation by Top'..?"""""" ln

/ ;Automobiles Stolen.
J

Th<> following automobiles wero reported
stolen last night In a report sent out from
Police Headquarters:
Ford 1914 touring; license No 246661 N. Y.;
motor No. 213026.

Porrl .192) sedan; license No. dealer 8076
N. V.; motor No. unknown.

I'adlllac 1816 touring; license No. 9f<>o N.
V.; motor No. AWIIM.

Pord 102(1 coupe; license No. 240973 N Y
motor No. 4176134.
Wrr'and 1917 semi-roadster; maroon body;I
license No. 29H334 N. > motor No. N20776.

Pord 102! coupe: license No 227410 N. Y.;
No. 4717993.motor

t hand'er 1918 dispatch; blue body; license
No. .12.76 X. Y.: motor No. 6303(1.

Bulck 1816 coupe: license No. .10674 N. Y.:j
motor No. 437160: body No. 430662.

Oakland runabout; light green body; license
No. 1M263 X. Y.: motor No. B27367.

r'ord 1820 touring; license No. 64184 N. J :

motor No. 2133(123.
Ford 1921 sedan; llcenae No. 238714 N. Y.;
motor No. 1888887.

Bulck 1019 touring; license No. -10WO2 X. Y
motor No. ."<5286116.

OldsmrAilir 1919 tonrlng; green body, license
No. K 660 N. Y.: motor No. IX!3!KFk

Bulck 1920 touring, license No. 101909 N. T.
mo;or No. 62JWJ9.

Chalmers 1917 touring, license No. 242218
N Y.; motor No. 1NW0.

Chevrolet taxVab, 1920; brown snd white
body; license No. UH8679 N. Y.; motor.
No. unknowm.

Ford 1919 touring, license No. 169334 N. Y.;
motor No. 2971.131.

Chandler 1919 tourlngj_ license No. 161129
N. 7*.: motor No. 363C0

Fire Record
A. M. Iidit.

12:30.508 East 17lh St.; H. Starck 8300
.. 25.11 Vandewater St.; Charles K

Miller Unknown
8:40--200 West I34lh St.; Public

Krhool No. 119, City of New-
York Trifling

9 43.07 Hast 33th at.; Pat Mods
han Unknown

10 .00-614 East Kid st unknown..'. .Trifling
11:30. 1 Kasf 111th St.; Abiaham
Cohen Trifling

P. M.
12:20 ">87 Tenth at.. Handel* A

Stern .Trifling
1 00 179 Brook av.. The Brom Ham

I.lberman Unknown
1 30.418 East Houston St.. Burns

Bros Trifling
3-23.1 West 81st st Unknown
8 40.48 Post av.. The Bronx; Am

stars * Hebgulst Unknown
3;K>.3004 Third av.; Auto Progres

sive I'astry Co Unknown
6:0.V-Eoot of East (>8th st,; barge

N. Y. Central nallroad .. Unknown
9 13--149 Htanton at auto; Isadore

(ioldherg Unknow .
111 OK- 2410 (Irand av,. The Bronx,

, Frank Wyan 1'nkno- n

SALES AT AUCTION.

ON VIEW TO-DAY
From 9 A. 31. to « P |\l

at the Ciatlerles of

FIFTH AVENUE
,; r.. AUCTION ROOMS i«

t
S33.J4I

I-mirth Ave

A collection of

MODERN FURNISHINGS
for every department, of the home
Offk-o Furniture In great vsrleiy

OIL PAINTINGS
Framed Pictures. Bric-a-Brac Bronze*

Htlvor Plate

Oriental Rugs & Carpets
rn nr. koi.ii on the afi \ kvikins

tlf Thursday and Friday,
1|>i I'! A 1.9. from 1 o'rlork earh dat

Itlll.ACF IT nil Anet Irmeer

Business Troubles J
PETITIONS IN BANKRl PTI'Y.

The follow ing petition* In bankrupt¦ > w e> ..

filed Monday in the l ulled Stale* District

aNKR.Involuntary petition against
Max I latter. retail furniture. U371 3d av..
o. behalf of three cred tora. I ettUoinlnf
creditors and amounte

NathanFreedman. $180; T. Sa«lan. 388.* Nathan.
$238 Silver & Mcmkov-ltz are auomtjjs

! niORDAN<>° *¦ SON.Involuntary petition
agein»t JoeepIRne and Anthony Uiordano.
trading an J. G. Giordano & Son. ratal fur

fotiU r&toTTKT petitioning ^r&ltorJ
sJr'C Co C'^fil»l^e Western Metaln"^ go Inc" «3S-. Klein a- Sohaffer.

$120; Mack Hlriaky. $131. Alexander Levin*

MOHwIrneSHKlVl'oW^Vl-0An Involuntary
Dotitum against Morrle Sheidiower. Jewelry.
M Chrvatle "t.. on behalf of three orodt orei'etHlontng creditors and a-nounta claIm.d
are: Samuel Kusmlnaky. »500. 1 -oujsCohm£'-.is Moses U. Wallach, $.»18. I rince ^
Nathan are attorneys for the petitioner*,

ri-riiv 1A A CO..Involuntary petitionYeal^t GuedHa A Co., manufacturer* of

SaSIR- petitioning
Frank I' Callahan, $400. H. A »'.
I eLcr are attornev* for the petitioner*.

BitOWN t HI.ION.Involuntary petition
naalrnt Irving Brown and Samuel Kllon.
Hading a* Brown A K.lon. lobber* of
woollen* 3° Union square, on bt'half of
three creditor*. The petitionlnK crctatora
and amount* claimed ateVt-ud,tOn l 1W>0¦qtuin «i ',00 Abraham i.ioloatein, si.uw.M?nnie Odes. $1,300. Alex S. Marcuson la

LYSTeT CHEMICAL1'^COMrANV-Involi...;"a". 1Uton a&lMt .he Lvater Chenidca.
Company. 01 Broadway, on behalf of thr
creditor.;. The pet!t!oningcredltor*K*ndamounts claimed are. Ne\\.

p.s,a|0rT8 .r.'franv. ^.10.aonf N?*L.' ^attorney
for tiie petitioner*.

KbenKBEN L. BALL-Voluntary petition by fcotn
I Hall leather merchant. Is" ..i;,,,street who place, hi* liabilities at $10. M."all unsecured claims, ami atBlhaniunliquidated claim*. HJ'bankrupt.ABIUm'raxhOVVSKA.Involuntary petitionA again1*! Abran? Halhowsky fur* «"d «k'n*.

A Moekowltz are attorney* for tne pec.

MAXjVlNE-Voiuntary P^l.ion by Ma*

ssar 8t.rs:tLT%nTt^r% attorney for ,h.

SID.^^T^MCSLER.VoluntaryIS. oT'Roya^Hho'pl'atbusiness under the name of Ho>ai e*moi».iaSnM.ii street. Newburgli, N- *.. wno

SS5- Ben

PHI Ll'p "' d'e'''LEON.Inv^luntanf petitIonPHILIP Vmilln Pe Leon, trading a* theqfar" Leather Company. manufacturer of
.Aa °oo Wooster ntreet, on be-haff1 of three "^editors The petitioning

S8IMes*lnger. $130. Herman G. Robbli.s ta

vt'eet. Tuo WVlwiUtlJ. at $2 970.

RECEIVERS IN bankruptcy

:"srssv5:AUOUSTIn' DERBY receiver for WBUam
Rome, manufacturer of fur*. «.! La*t

ACOrS^Na S&& Vrive, for Max

bond of8 LlablliUe* are

WM.TKRd.e W-
for Joseph Schwartz and Solomon Shapiro,SsasKTS-A-^sf-jra*-.

rtiCHARP 0.'°SMITH temporary receiver forS. -srss- ex-sznr jss
BERTHA "rEMBAUOH. temporary reiver
for Morrl* Sbeldlower Chry.tl
street, with a bond of $1,000.

ASSIGNMENTS.
t GIORDANO & SON. dealing In furniturea'" 8"« Thompson etroet. Tuesday
for the benefit of creditors to C L(1^arrtltenolt The partner* are Josephine Gior
dano and Anthony Giordano.

I THE HOOSIER MILLING CO.. IXC., null-I
Inc. a Delaware corporation with principal
place of business In Dover. Kent county,
Del., and place* of business in Indian-
apolls and 50 Church street, this city,
Tuesday made an assignment for 'lie bene-
fit of creditors to It. M. Harbour of 220j
Abingdon road. Kew liardene. L. I. The
company was Incorporated in not. The
officers are Frank ft. Clarke, president.
and Joseph R Truesdale, secretary.. Truss-
dale and Niooll of 149 Broadway arc attor¬
neys for the assignee.

JUDGMENTS FHJKD.
MANHATTAN

The following Judgments wele filed yes¬
terday, the first name being that of the
debtor
ARGOS STEEL PRODUCTS COKP.
.Edw. J. iiarton I.lglileragu Co

Inc $862 !5
ALTON INTERNATIONAL IN
DI'STRIKS.Alllng-Cory Co.. 200.00

AMERICAN FUR A PELT TRAD
LNO CORP and Henry J t.lpp
man.L. Pattasch 1,171.48

ARDIARN'O, Pasquaie.Levy Dairy
Co.. costs 109.42

I1ERRY, Mildred E.. and Clara W.
Howes.E. Lawton 25020

BRONX TOWING LINE. Inc.City
ofN. Y 747.20

BUCHAROKF, Simon.H YVallen
stein 637.24

COLE. Marc YV.. Isltlot D. Wolf.
John W. T'lticus, Moses Btinnan
and Alexander Hlnchuk.Irving
National Hank 20,179.00

SAME.Same 7,144.55
CHISHOLM. Corydon B.A. Kufllk

et al 318.70
COSL1T, David.M. Llppman et al. 275.20
CAROLINE, Thomas . L. Van
Loan.Jr 1,062 58

CANOVA, Frank, and Louis Mu-
rolo.People. Ac 500.00

CARUSO, Ralph, and New Amsier-
dam Casualty Co..People, Ac. 1,000.00

CLAI'P, Harriet B.Acker, Mer
rah & Condlt Co '61 60

CROWLEY, Cella. and Gertie
YVood.People, Ac ¦

.

C1RASEL. Pletro.I. Albert et an. ioo.Go
CARMINE. Nicholas, and Vincent
Appella.F. Sprlnginan 1.060.90

OONV1S, Chas. E., and Edmund P.
Schmidt.8. E. Price et al 2,.>83.5.'

DRANOV8K1, Ell.M. Fox et al... 305 9.1
FIFTH AVENUE & 26TH ST. CO.-
John Flnck 4.0TB.7O

FRIOKE, Wm.. Sr..J. Hallahan. 100.31
FIDELITY A DEPOSIT CO. OF
JIP.-J. W. Clark. Jr

Ff)X. Bertha.Nagle Packing Co
GOLDMAN, Jacob.M. S. Hanellln 177.6o
GlI.MOUn. Dudley F., and New
Amsterdam Casualty Co..People, .nwnA

g.Q 1 .oOO.UU
GILES ENGINEERING CO., Inc..

B. Joffc et al .S8.i0|
11. BRIMBERG, INC. . Lamport
Mfg. Supply Co.. Inc -.(00.4J;

HAMILTON. Leslie W.-J. A. Beck-
ct et al 1.180.43

HOFFMAN, William and Harry
E. Rubin ,n,-4T

HARTMANN. BLANCHARP CO.,
INC..Flrtdllry Coal and Coke Co .>16.04

HART. Harrv G., Jr. -A. Ornsteln. 4.(60.01
I1ECHT A PtTOFSKY. INC. . N
Raffalow I

JONES. Y'esta M.C. E. Leach.... 153.10
JOHN L. HAYES CONSTRUCTION
CO.. INC..Storm King Stone Co.. 2.3u000

JAFFE. Samuel.Greenbaum Sons'
Bank and Trust Co 5,514.38

KRIEGER. Charles.M. Blrenbaum
et al 524.25

KITT. Howard G..L. S. Bruch 439.20
LIIOTAN, Joseph.B. Ltiplnek.. 346.(7

LIISK, Rov A..L. Lusk 100.00
[.AMBROSE. Emma V.. and Samuel
Felix.People, Ac 300.00

LOYAL TRADERS' CO. . J. M.
White Co 334.70

MASIA. M»rv M.-A. A. Gbttlieb... 100.20
MANTEGAZZA, Charles and John
.People, Ac 500.00

MeKETRICK. Daniel Tynan A

Hang. Inc 277.04
M1NETTE. Mike, and Michael Snn-
tange.lo.People, Ac. t.oOO.OO

MANZI, Joseph.Rex Extract Co.. 185.20
MORE, Hilda B E. T. Kennard. 533.45
MENDELHON. Gertrude, adtnx.
Bausch Mfg. Co.; costs 110.65

NAFTAL. Wesley.W. Wallech.. 150.20
O'Sl'LLIVAN. Jeremiah P. Me
Cready 473.04

ODZA. Herbert O..A. Kosofsky. 2,938.80,
RENKE TRADING CO.. INC.. and
George T. Rorike.L. YVilson et a I. 547.60

REID, Rudolphoa. and Charles D.
Roehr.Bank of Rockvllle Centre 1.720.19

RODS, Jules H F. A. Smitli 268.45
ROSENTHAL. Marcus.W H. Cal¬

lahan 3,680.50
ROTHMAN, William.N. Rosenthal 111.91
ROSENFEI.P, Julius.J. J. Mulli¬

gan $216.20
SINGER. Charles A..II. J. Diets.. 3,103.47
SENNER A LOVKJOY, and Simon
Senner, ptest..H. Drayzcn 154 )0!

SIMPSON TRUCKING CO.. INC
Massachusetts Bonding A Ins. Co.. 697.60

STEIN. Blanche, and Benjamin
Green.People. Ac 500.00

SANTEEN, Albert, and New Am¬
sterdam Casually Co..People, Ac. (10(1.00

SELDOWITZ. Marc.J. RacWe ;::J5.I0|
SUDZUKI. Sotrojora.I. L. Knden

ART SALES. ART SALES.

"PUBLIC AUCTION, TO-DAY (WED.), 2. P. M. ®
Also Thursday, Friday and Saturday

SUPERB HOUSEHOLD FURNITURE
Marvelloua Oriontal Art Treasures,

Mandarin Coats,.Silk Embroidered Kimonos,.Linens;
Select Library of Books, Editions de Luxe
Weber Baby Grand. Aeolian Player Piano

Estate of CHARLES S. PIERCE
Manager Oriental Department Singer Sewing Machine Co.

Removed from 235 West 70th St. Emma C. Pierce, Executrix
Darling & Co., Louis Van Brink, Auctioneer

242 Fiftli Avenue, 27tk-28th Streets
Together with Additional Estates

WATER COLORS, ETCHINGS, ENGRAVINGS,.PAINTINGS
KNARE PLAYER PIANO, BRONZES (Semi-Nude)

CHINESE and KERMANSHAH RUGS

SPECIAL NOTICE:.This Collection Comprises Rarest Chinese
and Japanese Art and Merits the Attention of Discriminating Col¬

lectors. Catalogues on Premises.

. 57th STREETI M&ktK ART GALLERIES, INC.

. £=3ay52333 west 57th street ¦
gjPhone Plata 5««i Alfred F'. Gurweller, Prest. ¦

TO BE SOLD AT PUBLIC AUCTION m
I Rv order of II J. B. COLLINS 1

and others In Interest I
I A Very Rare Collection of Antique and Modern Furniture |
" Just received from England on the S. S. Montauk. consisting of chairs, tables, stools,

needlework chairs and cabinets, made in Walnut. Oak. Mahogany. Sat inwood and a few
gilt pieces. Also other art obierti, bric-a-brac, silver, mirrors and lamps

IMIIHITION TO-OAT
I

nle lln> s. Ibursdnt, vim t»th,Frida>. Via, 1.1th. and MaMiidm. Via, I«< It ¦
lath da> at 3:3« P. VI. 9

and
AUCTION R66MS

EDWARD P o'rF.II.LY AucTionekiT
»and7 East 59- Street (At5-A\tI

I'lYlcphiuio I'luzri S444-MOV

AN AUCTION OPPORTUNITY
I wo Fine Collection-. of

RARE PERSIAN and CHINESE

RUGS
all «i/cui and i* eaves

Collected by

M. KHOREN
of Conntantinople.

SALE SESSIONS
Ttaura Frt and "at. Afternoons

May 12-13-14
at 'I P. >1. eiu-h day

Kali nit It hi dully tint II Mnif*
rtf

FLOYD GRANT & CO.,Inc.
SAMUEL VOGEL. Auctioneer

win »rii Thuraday. May lath, 11 m
at lt»48 Bway, Cor. olst Street,

One flight up,
The Entire Magnificent

Antique and Moedrn House¬
hold Furnishings

Removed from
I he Osborne Apartment House

'j'tr, Waal 57th Ktrrot
Antique Bookcase, Bureau, Chairs.

China, Bric-a-Brae, Consol
Table, Clock S.ita,

Living Room Suite covered in tap-
estry. 3 Piece Gold Suite.

Mahogany Tehl*., i'halra, Floor and Table
Lamp., Buffet. H !i|nli <t llooni Chair",

Bxten.lon Taola
25 PAIINTIINGS 25

by Prominent Arilata
3 Complete Bedroom Suites

Desks, Library Tftblrt, Arm Chair*. Por-
tloirs. Lapp Curtain*

Antique and Oriental Rugs
Mirror From Wardroba. Fin* Molding,

Booh., Metal Kitchen Tablea, Mno
loutn and many othnr affect*.

An adverUtcment fa the Lo*< o,d
t-'onnrl column* of Ttthi S'ttW YORK
ftKHAt.n C Ti r.t a rot J»0»1IMMtg of
»i 0l'dri»IJ7 your JHt>P"'ff.

et at 15,541.3*
'SI-CARMAN. Joseph.K. K O-

drulaky 13 SO"-'.21
UNITED STATES COTTON COUP.
-Bush Terminal Co : 1,280.26

VOC.LIN, Anna L. M. C. Hoke... 1,272 40
WEHBR. Hen II..F. \V. liir-.haf t. 152.oh
WARDHULL. Hubert W.-.S. Iln
senthal L S9:J '.'1

WIRT8CHAKFTER. Edward. Hai¬
ry M. Kornbluth and Irving J.
Kornblutii ill M I'ornbluth A
Bros.).Kitigon Schied Co.. tin 121,44 10
WRONSKV. That!ileus.K. T. Li-
«Uckl 138.7k

YANE8H, Hairy and ilary.Slo-
mlntky et al 297.19

BRONX.
Tile firat name m that of the dablor.
VLASKA KNITTING Mll.I.S. INC.,
Jacob Hers S- Jacob I. B«ln-2Srt
\3 ard Rank.. 12,024.50

t.'OHOCTON REALTY CORP..I'.
U-sher «. a' 900 30

ICRLONG. Richard.23d Ward
.Hank 4,336.70

Harry--P. Format 139,1)0
hELDHUSEN, William 1>., & Sun¬
dries Co.. Inc..Flsk Rubber Co.
of N. 1 "50 10

SCHOLLENHKROKR, Robert R
Snmv Walker Co \ "",4 j«

3TEINER. j, Samuel.O. if. de
Me-Ver SOI .67

SATISFIED JUDGMENTS.
. MANHATTAN.

1 lie first name la that of the debtor, lli»
second that of the creditor and date tvhen
Judgment via filed:
PIERHO, Floalna and Antonio.O.
Mlrell; November u, 1920 J223.41

FIGARI, Louis.John Nix & Co.,
October 4. 1911 252.7k

COCKCUOFT, Sarah T.. executrix.
J. Mitchell et al.; March 21. 192!. 100.95

SAME.Same: March 24, 1819 157. i.7
SUTPHIN. William L._C. Pollcas-
tro; May 23, 1913 278.66

UENOIT, Maurice V..City of N.
V.: June 2(1, 1911 (vacated) 210 20

BROWN, Francis A..C. H. Spear;
.Tune 1, 1913 113.40

KES8LER REALTY CO..American
R'-alty Co.. Inc.; April 24, 1919 407.33

GENTILE, Frank and Luigl.People
<&< ¦; September 29. 1920 (vacated) 300.00

ANDERSEN, MEYER &¦ CO., LTD.
.R. Rankin; Mai 3, 1921 11,303,94

FINE. Mary, and Ida Weinberg.
People, Ac.; June 15, 1H17 500.00

BROWN, Abraham A..A. M. Sta
vlaky et al; March 3. 1921 2,021.07

SCHREYER. John.P. Ruge; Jan¬
uary 20, 191(1 1,615.43

SAME.Hannls Dlsillllng Co.; June
10. 1915 641.51

SCHREYER, John and Irving C..
S. I.cvln; June 17, 1910 (.165.69

PERFECT SHIRT CO., INC..M G.
Wetler et al; May 6, 1921 (va¬
cated) 1.297.28
BARKER, Frank, and Wni. C. Ma¬
son.E. F. Brown; Slav 9, 1921. 2.91991

PROGRESSIVE GARMENT CO..
L. Bitter: March 23. 1921 510.20

PROGRESSIVE GARMENT CO.
L. Rltter: February 23, 1921..... 277 70

HOYLE, Matthew.A H. Smith,
January 10. 1920 127.00

RADIUM SUIT FILED.

A patent Infringement, accounting
ami injunction suit was instituted in the
Federal District Court yesterday again-
Robert H. Ingersoll & Bro. of 31.7
Fourth avenue, by the American Ru
dium Company. The plaintiff company,
which in 1903 obtained a patent for a

luminous composition, alleges that the
defendant company Is using Its compo¬
sition without permlsison and to the ir¬
reparable Toss of the company.

NOTICE TO THE HOLDERS OF
MIDVAI.E .STKKI, A ORDNANCE < 0,
20-Year 5"7 sinking Fund Gold Bond-

Due March 1, 1936.
Notice is hereby given that the amount

of funds now in tin Sinking Fund provided
under the Trust Indenture made by Mld-
vnl.) Steel * Ordnance Company, dated
March 1. 191(1, Is 9615,567.63 and that Guar
anty Trust Company of New York, as
Trustee under said Indenture, and pursuant
to Vrtlcle V thereof, will receive at Its
TRUST DEPARTMENT, 140 Broadway.
New York City, until 10 o'clock A. M. on
Monday, May 16, 1921, sealed proposal' for
the sale to it of bonds secured by said In¬
denture I11 such amount* as will exhaust
t!te Sinking Fund moneys in hal.tl, at the
lowest prices et which said bonds wlil he
offered for "..-lie, bu: not exceeding lO'-t
of the principal amount thereof. Interest
on all bonds purchased will cease on May
17th. 1021. and payment of the amount of
the accepted offers and accrued Interest dm
thereon will be made upon delivery to His
Trustee of the bonds purchased, together
with propel Federal Income Tax Owner¬
ship Certificates.
The right Is reserved to reject any or all

offers In whole o lit part.
GUARANTY TRUST COMPANY

OF NEW YORK.
By: CHARLES II. SARIN'. I'resiueiii.

Dated May 3, 1021.

TO THIS IiOLDHItS OK
fKNTRAI POWLK * I.IGHT COMPANY
Seven l>i'crnl CollAtfrnl Trupt Cold Not**

due August 1. 19:!!.
You are her by r\otlfk»i that, tiur-nmi :o

:h»» provision.1* of Article 4 of tho Collateral
Trust lud'-nture dated July st, MIS, be¬
tween the Central Power £ Light Company
and The Equitable Ttu.it Company of Nov.
York, a* Trustee, Three Thousand Dollars
($3,000.00) principal amount of Seven Percent
Collateral Trust Cold Notes Issued under
aald Indenture and Hearing the followli g
serial numbers have be.-n designated for
redemption on May 1*1. 10.1

Nos. M-JO. P H. I ? P. 14-10, C-l, C-0.
CM. C-4d. C 47.

Tho above numbered notes will be re¬
deemed and pa hi upon presentation and sur¬
render thereof, with all unmatured coupons,
to said Trustee at its office. No. 3T Wall
Street, Borough of Manhattan, City of New
York. N. Y.. on May 16th. 1921, at par and
accrued interest to that dale.
CENTRAL POWKU * LIGfIT COMPANY.
Dated Nov. York. N. Y.. May t. 1P2I.

Anglo-American Oil Company, Ltd.
NOTICE IS HEREHA GIVEN ihat o.i ad

aflpr tho tlth day of May, 1921. new coupon
Sheets containing coupons numbered 21 i

40 Inclusive will be issued to the holder* of
Share Warrant* to Roarer In this Company
-there Warrants should bo surrendered st
he Trust Department of GUARANTY TRUST
CoMI'ANY (IF NEW YOHK, 140 flroaaw j >
Nmv York CI..v. where tho above Coupon
Sheets will be attached ami said Share War¬
rants with Coupon Short* *o attached, re¬

turned to the depositor.
Dated New York. May tlth. 1021
Hy order of the Dire. tors.

A. H. I1EWETT. Secret* r*.
30 Queen Anne's Gate, London, F. vt t.

ELECTIONS AND MEETINGS?
BI'FFALO. KOCI1ESTKR A PITTBBt'ROH

RAILWAY COMI'A.NV
The annual mooting of the aiockhold. » '

the Company will be held at the office of tlie
Company. No. 35 Wall Street, New Yo'\
Cltv. at 2 P. M. on Monday, May 10th. 1921,
for the election of thirteen Director* *>d
'hree Inspector* of Election for the enauh.g
car. nnd for tho transaction of such other

business as may properly be bi ought before
auch meeting.
The transfer byol-s of th!» compare will

be closed on May 10. 1921. and reopened on
Mav 17. 1921

ERNEST ISKLIN. Score'at;

DIVIUBMEM AND INTFRF.StI
THE CRKSCKN'T PIPE LINK COMPANY.

323 Fourth Avenue.
Pittsburgh. Pe., May 7th, 1921

A dividend of Seventy-five '."ft) Cent* pc.
share ha* been declared on the capital stock
of this company, parable Wednesday. June
lftth, 1921, to stockholders of record st Hie
rlose of business Tuesday, Mav 24th. 1021
For purpose of tilts dividend the transfei

honks will be closed from ft P. M. Tuesday
May 24fh. In It A. M Thursday, June 1W

All communication* regarding payment or

change of address should he *,nt to this
office not later than Tuesrtai. May ?4tf>

.1 A TOOMF.Y. Secretary

PROPOSALS.

1. Request for bids under Section 10 of the
Clayton Act, by The Pennsylvania Hat
road Company, contract serial No :,0no
for; Repair Parts and Refitting n' Pnrt*
for type "D" Duple* Locomotive Stokete.
as mar be required June 1st to December
21. 1921. Inclusive.

2. Itlda must be submitted on or before noo l,
Eastern Standard Time, May 26. 1921 and
will be received and opened by Montgom¬
ery Smith, Purchasing Agent, N. W. cot-
ner 17th A Filbert St*., Philadelphia. r«
where full detailed Information may he
obtained.

3. Company reserves the right to r«.|ect any
and all bids.

THE PENNSYLVANIA RAILROAD COM
PANT.

Mar It. 1921.

I. Request for bids under Beetloi. If! of tlie
Clayton Act. liy The Pennsylvania Rail
mad Company, contract serial No .'>007
for supply of approslmatoly la 000 ga
Ions Kerosene Oil, .",000 gallons Mote
Gasoline, 9,74)0 gallon- Alt degree Gasoline
and 200 gallon Moto Oil, f. o. It. local
points of consumption, about 9oer tan..
wagon deliveries, along the Pnnnevlvai a
Railroad. In (hi Stater of No Jcise
Mai viand. A'lrglnla ami West Virginia a*
may be required during period June !«.
to December 31, 1921, Inclusive.

2 Rids mtist be submitted on or before noon.
Eastern Standard Time, May 2ll. L'-'l ami
will be recelvad anil opened by Motitgotii
ery'Smith, Purchasing Agent, N. W. cor
ner 17th t Filbert H:s.. Philadelphia. Pa ,

wbe-e full detailed Information may br
obtained.
Company r -serve the right to reject arc
and all bids.

TTIF, PF.NVWYT.VANlA RAILROAD COM
PAN A'

May II. 1421.


