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UTAH COPPER LOSES |

$1,714 318 IN 3 MOS.

Company  Shut Down  Plant
April 1 as Market Showed
No Improvement.

Although Lhe complete shoutdown Of the
| Ctali Copper Company's propertiee waas
not effective until Aprit 1, the company
in tho Ars: (hres months of this year had

| & not loss of $1.714.318 after the pay- |

ment of all charges and dividends. In
|fiw corresponding quartas of 1920, the
| Income avaliable for dividend purpoges
| was $2,870.58%, and the surplus after
dividend payments $432.854.

The nel losa from aperations in the
I firsl duarter of thia vear was $533.816
and other income $32 losses taken
Government  bone it nEeregnted
$205,044 nnd dividends §1,524.450. The
uross production of copper for the firpt
guarter was 23,641,224 pounds, and ne
' production of marketable copper, after

| allowing for smelter deductions, 22,524,
411 pounds, compared with 23,943,816

Lir the preceding quarter. The totul ore
| niilled was 1,202,700 dry tons, or 144,300
vnder the preceding three months, The
avernge cost was 13,18 cents a pound. }
“There was no improvement in copper |
market conditions during the llUﬂl'Mr."l

| the report added, *“and the directors |
therefore deemed it advisalle to dis- |
continue produetion for an  indefinite

period,”

MERCHANDISE STOCKS
SLOW IN ABSORPTION

Big Drop in Primary Com- |
modities Acts as Brake. |

Discussing conditions abroad the Nn-:
 tional Bank of Commerce says: |
|
| “Every country in the world lhias iar:el
|.-\ltu‘k!= of Imported merchandise awalt-|
ing absorption and In some localities |
stocks are so large that it 1z 1"\poemb1ci
to provide proper storage facilities, The
abeorption of this accumulation has be- |
gun, but Is belng reterded in the coun-
| triee whieh are Europe's best customers |
thoge countries are unable 1o |

tispoxe of thelr own producsts

“Thls condition is further sggravated

by the fact that the worldwlde fall in
commodity prices has afected primary
| commaodities  more  than  semi-finfshed |
and manufectured artleles, *The South |
American, Asiutle and Ausiralasian
communities have had to bear the heavl-
pst burden of price deflation, and as yet |
| they have not récovered their commer-
| edal eguilibrium.” |

Pointing out that crop making money

regquirements sre smaller than usual
and are spread over o number of months
thig season, the banlk attachos consider-
able significance to the fact that grads
| wal improvement in the banking position |
hag  continped  despite  the farmers'
| I

| POOL BUYS CHILEAN NITRATE.

hecnyse

| London Combine Obtalnn 2,000,000
K14 n Tow.

May 17.-—Announce-
I ment |5 mades of the sale of 2,000,000
| tons of nitrate by the Chilean Nitrate |
||.’rnf1u-‘.’_m Assoclation to a nitrate poal
| in Londen, the price fxed being (14 a
| ton,  ®hould the pool be forced 1o sell
below that price the loss will be borne
equully hy the pool and the producers

Tons nt

SanTiaGe, Chile,

sl payment of éxport duties to the
Chilean  Government s gusranteed,
leven It the évent of ne malex by the
poal the nltrate will be-

gin
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Weare "restdent, Chicago &

vised by Samiurel 4. Lynde, Exq., ice-1
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Orders baving bren received in exces

ey 14, 1590
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This information and these statisticsare not guaranteed, but have been abtained from sowreid

nf the amount available
this advertisement appears as a2 matter of record only.

HOCKING VALLEY LOSS
CHANGED TO PROFIT

But Outlook for 1921 Is Not
So Good, Says Harahan.

The ecombined corporate and Federal
income account of Hocking Valley Rail- |
way for 1820 shows gross revenues of
$17,101.483, an Increase of 48,7 per cent,
over 1818, and operating expenses of
$15,941, 424, or 63.2 per cemt. greater
than in the preceding year. Taxes and
uncollectible rEvenues of 971269 |
showed an Inerease of 4 per cent, Non-
aperating income of $251,175 Jrought |
groms income to 31,820,128, compared
with 21,545,836 &« year previous. Deduc-
tlons totalling $1.639.216, without allow-
anes for adjustments pending with the
Government, Iafy net incots of $18% 0622
ngainst p defleit in 191% of $104.2

 —

| per cent, of gross revenmues.

(iross in-
come totalled $2,140,889, from which in-
terest and rentals of §1,785,003 were
deducted, leaving net Income of $3456,- |
W, J. Harahan, president, pointed out |
that in the last four months of 1820 the |
company's gross and ne. eamings held |
up well, despite high operating costs, |
Sinee January 1, however, the volume |
of business hag fallen off substantially,
whieh will be reflected in an unsatisfac- |

| tory showing for 1921,

INGERSOLL-RAND DECLINE.

|
Common Stock Earnlngs 834.268 a
Share Compared With S44.635. |

Tha annual report of the Ingersoll-
Rand Company for 1820 showe a sur-|
plus after charges and Federal taxes of
$1.885,928, or $34.26 a share varned on
the outstanding common stock after de- )|

S.W.STRAUS & CO. will occupy the new Straus Building, 5th Ave. at 46th St., June 1st

“1 am tired of studying market reports and stock

Read This Letter and
Think It Over

A LETTER recently received by the financial editor of a large
newspaper is given below. Read it. Perhaps you have had the
same ideas and asked the same questions as this investor.
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