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The Hill Roads

We have prepared an illus-
trated booklet giving a his-
tory and description of the

railroads

I

contains
graphically

comprising the
System. The booklet
a map showing
the extensive

lill

territory served.

The Hill System operating
over 26,000 miles located in

d

seventeen states draws its
traffic from a more widely

iversified territory than

any other railroad on the
continent.

Copies of this booklet will
be sent to investors apon
request.

Harris, Forbes & Co

Pine St., Cor. Willlam
' NEW YORK

B

T

Philadelphia

We Purchase

ank and Bankers’

Acceptances
for
Immediate
and

Future Delivery

Ingyiries Invited

DISCOUNT HOUSE of

SALOMON BROS.

& HUTZLER

Members New York Stock Ezrchange

27 Pine St., New York

Tel. Bowling Green 3050

Boston

ICIPAL BONDS

EXEMPT FROM ALL =~
FEDERAL INCOME TAXES

North Carolina
6%
Road & Bridge Bonds

Due Serially March I, 1923-35

able at New York
Legal opinion of

Messrs. Reed, Dougherty & Hoyt

Price: 100 & Interest

Yielding 6%

52 BROADWAY

Rockingham County

Mﬂl and semi-annual interest pay-

FErp.Ricwarps & Co

FOREIGN EXCHANGE
MARKET SET BACK

|

|

|

|

!Drnps 1 Per Cent. in Sterling
‘ and 5 in Freneh and Bel-

i rian Franes. |
I --------- -—
i
|

The forelgn exchange market, which
took last wesk a large velume of selling
without substantially weakening ita tome,
suffered yesterday a sharp setback, de-
| ellnes ranging from 1 per cent. In sterl-
ing to & pér cent. in French and Belgian
francs, By some the reversal was
ascribed to international developments,
such as the outbreak of riots in Egypt
and econtinuation of the Siesian devel-
opmant. In other quarters the break
was ascribed to professional antlelpation
of #tepa Germany must tpke during the
coming week to comply with the repara-

BONDS IN STOCK EXCHANGE TRUESDALEBLAHES

MONDAY, MAY 22 1921,
1821, 1830, 19819,
Day's #nlef. . ..coianazssnns * _ $8,995,000 $18,777,000 $12,413,000
FORTY 10 GRUP. suv s s sasssnnimrnans 1.160,586,000 1.604,531,000 1,851,626,000
RANGE OF LIBERTY BONDS,

Closing. Sales (in Not
Bid. .-\sked.\"ie-ld §1.0008) Open. High. Low, Last. Chgs,
»8.00 RR.O6 370 Sika (1932-47) ,...... 5824 SB24 BR.00 8800 —.12
£7.90 -87.50 .o lat ev, 4m 11932-4TI... v Rl o “n e
87T.00 3J7.40 15 2d 4% (1027-42) ...... 87.14 8734 B87.00 BT.12 +.02
57.46 8748 216 ist ov. -l&.s (1932-47) 8T.46 BT.48 B87.30 8748 <+ .16

sia = 1 18t cv. 4%s reg....-. 87.10 B87.10 87.10 B87.10 —.02
87.08 872 48T 24 ew, 4%s (1927 421 87.14 87.18 B7.08 87.08 —.08
46.00 87.00 itk o 18t-2d3 2UB .iivnasine P an A L %
80.64 H0.68 5.80 277 34 ds (1938) . vo 90,70 0072 90.62 9068 .02

. ot . B8 4%Ss TBE..onessen . 90,50 90.50 90.50 9050 —.04
RT.:{‘.’ §7.26 5.37 750 4th 448 (1933-38).... BT.24 B7.32 8722 M1 —10

i Ry s 68 4th 438 Teg,..... 87.24 B87.04 87.04 —.16
A47.56 O7T.58 5.956 1,008 Vie, 4%s (1922-23) 97.66 97.56 97.56 —.06

M . = 13 Vie. 4%2 reg. 90.50 90.40 H0.44 —.08
07.566 97.68 4.85 219 Vie. 3% = (192 90.50 90.40 90.44 —.08

United States, Foreign Government, Railroad, Industrial and Other Bonds.
Det. Edison s | Mo K&'l‘n‘xu!d su;g‘::u gmu

French Rep ™| Dm Capadadiss Beﬂ'lﬁl‘n‘.l'l
103... . ...ﬁﬂ 1w 102

| tions plan for the pay men} of §260,000.- R

000 before June 1. | 5‘: :__ Jhaly

All those factors, however, merely | 20.. ..

supplemented the slump of an over- | 30.......0004

bought position by those not sufficiently ‘g{’;’?i '

strong to continue to hold up exchange 'ng‘::m};( Cuba 54

iprice& During the lul] tenmt‘!‘asnnn ;gl‘ " loaty alm ,Botll Bl ann
Mational City Bank sold 0 ..sm;, 58......

it is gossiped in foreign exchange |2 Wsﬁ:'ég-- “’“ B&ln ms‘:l
clrcles, for &  single cllent, to- | gg:4| hae't.iulenn Bkln'é&ﬁil(‘
gether with many millions of francs. 0625 B resvesn w Tooes .. il
Those¢ sales were laken without more | 09 | 30, .50 | R - Y
than a fractional decline in sterling. But L .901s] BuaslitanGovss' Blm iln Tr s
when those who had overbought started | 34....... Myl W 1-‘;“'-‘ =il gs
to resell vesterday the decline was rapid. T e Rt

1., . polg| B.......97% Bln Un EIl 1st

Had such a movement occurred in stocks H Inﬂsl o “_97a.| stamped
after a steady advance proportionally as : ! | 18..00...0708 1.......88
large as that of sterling and francs In i € ;Mm
recent weeks the decline would have coetg] 2.......07l3) 10.......Tllg

been dubbed a “normal and natura] re-
taction.”

Dealers are confident that n rebound
| will ensue as
| bought position shall be corrected.
| declines in
| general, but they appeared to be based
| largely on weakness In sterling and
| francs, Sterling declined from $3.99%
on Saturday to $3.94%, and French
| francs from £.76 to as low as 8.30.

|

I -

‘ Average Bond Prices

: May 23, 1921,

| Mon-  Net Week

| Iily. Change, A\gn Dec.31

] 10 Rails ...... 728 —ulf T3.48

|| 10 Indostriais, ®8.59 —.04 ml.n: RE. 13
APub, Util.. 66.05 —.20 G66.16 60.07
5 ign ... 0405 .08 M4T 9033
10 Bonds LB03E  —07  BO.6I 13‘35_)
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NOTES,

Omaha Equipment Issue.

The Chieago, St. Paul, Minneapolis
land Omaha Rallway Company has sold
$760,000 of T per cent. equipment trust
| gold certificates, serfes B, dated January
1, 1921, and due $95.000 annually om
January 1, 1924, to January 1, 1931, in-
clusive, to White, Weld & Co. The cer-
tificates maturing in 1924 to 1926, In-
clugive, will be offerad to yicid 6.650 per
| cent.; in 1927 to 1929, inclusive, 8.45 per
rent,, and in 1530 to 1931, inclusive,
6.40 per cent. The equipment against
which those certificates are to be issued
cost approximately §962,800. It Is new
and of standard design and consists of
| stx mikado locomotives, four switeh en-
| gines and 125 stock cars. 'The certif-
fentes maturing in 1922 and 1923 will be
cancelled, and thus those being offered
now represent about $0 per cent. of
coat. The balance of cost Is pald in
casgh by the rallway company.

' BOND NEWS AND

Arranges New Finaneling.

| . 'The International Cement Corporation
has arranged new financing with local
| bankers. A new fssue of its bonds,
| amounting to about $1,500,000, will be
|omererl soon to the public. The corpora-
| tion econtrols, through stock ownership,
| tour established and operating cement
immufu:l.uring plants having a total
icapacity of about 000,000 barrels a
{ year. The company has no funded debt,
but some companies which it controls
| have small mortgages falling due in the
| next few years.

Manitobn Bopds Awarded.

The Natlonal City Company yesterday
received & wire to the effect that the
bid of itz syndleate, including Wood,
Gundy & Co,, and E|H. Rollins & Sons,
for $2,000.000 of the Provines of Mani-
toba's ten year £ per cent. bonds was
successful. That bid was the equivalant

were also made for $2,000000 of addl-

‘ Sel.: Sen Chiclet Co.

| 115 Broadway

' Locomotive&Mach.Co.

of Montreal 4s, 192}

Bs, 1929

. Staten Island R’way

4, 1943

United Iron Works

1934

78,

Edwin Bancker & Co.

Invesiment Securities

Telephone Rector 9 44-5.6

New York

New York
Cleveland ' Clocinnat!
R — ___j: —= ——
i |
. Beech Nut Packing |
! Ts, 1922

FOREIGN BONDS

Interesting Bookiet on Reguest

7 Wall Street
New York

T.M.TAYLOR & CO.

Cleveland

HARTSHORNE,
FALES & C0O,
Membera N, Y. Rtock Erchawge

71 BROADWAY

Telephone TOl0 Bowling (ireen

Ihrl- a; N-nhtu

NOBLE & CORWIN

Th»n‘dﬂ‘ra 0.

25 Rrond St New York

BANK, TRUST, INSURANCE
AND INDUSTRIAL STOCKS

BOUGHT AND SOLD,
Telephons 1111 Broad.

}‘orﬂu

rgavannah Sugar

LAMBORN & CO.

Members New York Steck Fechange
Rector 6310

Wall S,

|
|
|or #9014 In New York funds. Awards

tional twenty wear § per cent. bonds,
payable in Canadian funds, but the
detalls of the award in Canada were
not available.

“French Week."

This weak has been dubbed “French
Week' hy dealers so far as new {inan-
| efal offerings are concerned. It is poa-
| aible that some small issues will be
Im(,’nr--d, hut anything large is expected
| to be held back until after Memoria
| Day. Aa the French books do not open
| officially untll Wednesday and as Sat-
| urday is & New York Stock Exchange

holiday, It iz expected that efforts
throughout thia week wil be concen-
trated on selling new French 7Tia.

Tennessee Calls for Bids,

The State of Tennessoe has asked for
| propomals for $1,075,000 of bonds in 1=-
| siyem of $825.000 of 8 par cent. forty

year achool bonda, 3250,000 of 6 per
cent. serial twenty year hospital bonds
and $100.000 of not excweding 54 per
cent. capital improvement bonda. Blds
will be recelved up to noon of June 15,
Sesled blde will be recelved by Middle-
sex oounty, New Jersey, until June 2 for
| $262,000 of & per cent. road Improve-

ment bonds, serfes 22

Britnin's On!nn Drops.

The total output of new securities in
at iHInn during the first three
'nnn'!m of 1931 was (57,878,706, as con-
risted with £140.240,707 In the corre-
-pnnd!nq 1920 period. Thope figures do
include British Government (ssues
the total capital fssues [38,027.319
wns for employment in the Britlsh lslos
| and [10,951.2388, or about 35 per cent.,
was Invested abrad  About half of the
foroign Investment was In Government
| macurities. There was Invested In for-
eign banks and other financial instite- |
tione [AX50000, fn oll companies|
£3.580,00 the bulances went Into
| minea, rallways, gas and slectric works
and commercinl and plantstion enter-
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Refarming O hlua s Financing.

A romarkable achlevement of the
| Conmortium of Chinese Hanks s the re-
It is enforcing In the conduet of
(jovernment finances, says the
;-uhll.lhl‘d |

| & point, as aid eity of Tolklo bs

Danfely gold 8a, series B, advanced about
I"reanch
ftepublie %8 were active and advanced
frnrllnnnlh United Kingdams were
Ntile changed, but Belgian #a declined
somewhat, Cartain ralln were eanler,
particularly Baltlmore and Ohlo refund-
ing s, which dropped more than a point,

M\;\‘.-‘e’.‘rﬂrl| ‘ ;”r!-l:- :”::- pany's we-| Snd Grand Trunk Rallway 18 which

Itios fh  Nover h'w' wuffe rrwl L mdnr logs, Bt, Paul's con-
AGranited an | # it o 1158 advanced subitantially,
of any of her bonds held Yot on| ™ re ' |nrl|n: -l n t!-‘v! naed o largs
mame  of niariia -.' thidl Be awdvanced
ments for the retiromen anin 7a Anelined
boan In arrears It s anno r to Seabonrd Alr
through efforts of t sonsartinm. the ne s rase from 42 to 50 lndllnlﬂal-
Chinese (Gover nt hus undert tn| Were inelined ta hea . Packaril
redeem  bonda itatanding of the firm| Motor fa recednd 3 point and .‘i‘l"lnrlard
year national loan of 1911 and the Ol of California 78 declined aimost rn
olghth yoar Internsl loan of 1pie | Point Interborough Rapld Tranwit 5a
Their redmmption will by effocted by | ODemed at 63% and soid up to E4'%.
T while Publle 8erviee of New Jersay ba

#eml-annual drawings during ten years,
the pricen of redamption boifng the jssne
prices of the bhonds, 30 per ecent, and
not thelr face value

Forelgn Bonds Steady,

The feature of yresterday's bond mar- |
ket was the comparnt! atendinesn of
forelgn bonds In the face of the deeline
In forelgn exchanges due to appre
henslon about n

opened at 5% and then sold at 64,
Cut Five (-rndm nf (‘rmln 0il.
FINDLATY, Ohlo, May 25.—The Ohlo
announeed to-dny further
1 of 23 cenits a bareal In (he
five grafles of contrnl west
new prices are: Lima,
§1.06; Woonter, $2.30;
Princeton, §2.08,

Ol Company
iotatlons
rude of! (N

$2.08 ; Indlann,
iinoks, $2.02;

|
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SIIGAR
The local raw sugzar market was
stendy  yesterday, but there waz no

change In quotations, which are quoted
at 5.02¢. for centrifugnl. There were
sales of 1,600 tona of Poru centrifugils
to a local refiner lats last week, ordered
hete from Canada, while yesterdny about

470 tona of Venezuelas in port sold sand
600 buge of Perus, all al equal to sede
for contrifugal.

The range of prices In yesierday's
augar futures market follows
PICK UP

High, Low o

June .03 L]
JUF isesns a.00
Hopt i 360 HR ru a5 3
Dec 4T aaT A3 .'l.l

Pennok 0il Earns 8150506 Net,
The Pennok Ol Company reports ror

| Hawiitien of SLE6,00R

threa months ended on March 31

earninga hefore deprecint'on, &c, of
160,608, m-. bn? nee shont of that dnte
hawel  euree naanta of $EIRAEN, ot

(I n I
Ite reserves wern
§1,280,170, and Ma assets and Habliities |

which $&6

o 135,507,158,

33 | $17,775,477."

ctfe | 742 or $2.26 a share on the common for

| FEDERAL CONTROL

1
1

:Explains Drop in Earnings
From #$19 to $16.17 a

Share in 1920.

!

r The Delaware, Lackawanna and|

. | Wostern Railroad reports for 1920 cor-

| porate net Income, after taxes and
charges, of $13,675,109, equal to $16.17
a share (par value $50) earned on the|
$42,277,000 outstanding stock, cam'pned
with net income of $16,072,200, or 319 |
a share, in 1919,
| The outstanding items of the corpo-
| rate Income account compare as follows
with 1818

Incr?uo mrcr

Earnings Coal Dept. 1020,
Enles nnfl ronts. . . ... 551,105,007 N 8!58 44"
Net after cxpenses, . 8,008,042 1,514,260
Ry. oper, inc. (10 m 5,260,230 5t
Total income. .. 25,440, 520 t0,
Fixed charges. 11,771,411 2.300.21
Net Income. . 13,075,100 42,397,001 |
Dividends B 444,110 1345
BUrplusl | ..ececcanaiine 5,230,000 12,308,748
u'l‘ncluﬂ.l ng payments on Federal compensa-

iDecrease.

Operation of the company's coal

mines, soon to be taken over by the
Glen Alden Coal Company, produced
satlsfactory results in 1920, eald Presi-
dent W. H. Truesdale, In addition the |
mining properties are in execellent con- |
dition, improvements costing $711,304
having been made.

“The gross earnings of the company
for the year show a large increase—
I e, $11,516,014. The expenses of oper-
allr.m, howevar. were much larger—i. e.,
sald Mr, Truesdale, “The
net operating Income shows a ﬂecmuel
of $5,842,478, a very striking and dis-
appolnting result, as compared with the
previous showing of the company during
a long perlod of years.

“The rallways wers not turned back
to their owners in substantially as good
comdition as when the Government took
them over, as the contracts with the Di-
rector General of Rallrads expresaly re-
quired. Far from it; and that is the
chief underlylng cause to which can be
traced back all the unfavorable features
of the showing for 1820,

*“The Increase in the payrolls for
1920 over those for 1919 was $11, 706,325,
and as compared with 1917 this increase
amounted to $25,806,619, or about 117
per cent.

“The inmcreased rates have not proven
eaqual to the inerease In wages granted
by the Rallroad Laher Board, plus the
enormous increases in the fuel bills
taxes and the hlgh pricea of ralls, tlea
and materials of all kinds entering into
the cost of maintenance of (rack, strue-
tures and ro!ling stocl,”

Swedisgh gold consigned to the national !
Bank of Commerce and valued at 3,578 - |
™M? kronen. The Anchor liner Cn.mer-',
onia from Liverpool brougsht seventy- |
one boxes of har gold, valued at approxi- |
mately $202,000; of which thirty-two |
boxes worth about §1,000,000 were con-
signed to the Eguitable Trust Company,
thirty-eight te Barclay, Hazard & Co.,
and one box to Tred Huth & Co.
The Helland-American lner Ryndam
brought three boxes gold coln from
Hnll:]nnd. consigned to Goldman, Sachs
& Co.

Small amounts of gold were brought
from Colombia and other parts of South
America.

WESTERN POWER REPORTS.

Eimiun Jump to §$11.24 a Share
From $2.28.

The net earnings of the subsidiaries
of the Western Power Company for the
elx months ended April 0, 1821, after
all charges, preferred dividends and
taxcs amounted to 38X 165 or $11L.M a
share earned on the outstanding eom-
mot stock. This compares with $165,-

the corresponding period of the pre-
{ cedlnz year,

| tiross earnings for the six months
were $1L897.892 compared with $2.872,597
and net after taxes $1,618489, The wu - |
plus after interest and dividend requl -
ments  of subsgidiary companies was
51,2%21688 and $190,000 was deducted for
a reserve for depreciation. The divi-
dands on the preferred stock totalled
$252,000, leaving a balance for the com-
mon of $824,168,

CONSOLIDATED EXCHANGE.

Deapite extreme wenakness In motors,
which were marked 1 point to more than
4 points less than early high levels, the
balnnee of the Hst reflected support at
improved figures during the final half
| uf yesterday's Consolldated Stock Ex-
| change trading. At the outset certain
| active ofls and steels advanced to 1 to
4 por cent. more than Saturday's finals,
Gainn of 3% In Mexican Petroleum to
150%, 3 In Gulf State Hteel to 371y, 2%
in Crucible to 723%, 2% In Pan-Amer-
icin to 67 mnd declines of 4% in Stude-
balier to 78, 3% In Plerce Arrow to
his and 2% In Chandler Motors to
63 were foature changes.

United States Steel rose 18 to 834,
Republie 2% to 594, Bethlehem Steel |
It 1% to 804, Baldwin Locomotive 214 |
to 86, General Asphalt 23 to T01s, In-
ternational Paper 134 to 714, United
States Rubber 2 to 73, Corn Productas
1% to 70, Kelly-Springfield 18 to 45

1 ard Bosch Magneto 21 to 467,

Ameriean Sumatra wius advanced 214
to 66, Tobacco Products 18 to 6798,

1 Hetall Stores 2% to 628, People's (as

1% to 61%, Amorloun Linseed 2% to
11y, Virginin Chemical 236 to 321, |
{ ding 11 to 72, Texas and Pacific
14 to 24%, Unlon Pacifle 1% to 119,
Rock Island 1 to 32% and Atlantie Gulf
11 to A0y

 METALS.

On the New Yors Metnl Exchange yes-
| terday tin was qulet and sasy.
and Stealts shipments wers quoted at
EX2 6060 32.60, standard at $324 13 and
89 por cent. tin at $31 @32, Copper was
qulet; spot and May, $12.756 12,25, nnd
Iite, $12.87% @1 Lead was easy;
New York spot, $56.20 asked, and Fast

Bt Louis spol $4.7084.90, Zinc was
easy : New York spot, $5.15, und East
St. Louls spot, $4.70 % 4.85.
May 20 May. 20,
Pld,  Asked, Bid, ﬁlk"’d.
|Imld apot, T
Lend, .tunn ' .00
Ouicksliver. L iaty ilﬁm
Aluminam nq
Anllimony snwei b .
Tintinum, moft..
o DO AP ceecs o
. 10% Ir.
e 1 111,000
g 12 14,00
iron, 1
fl“.lhdr)’ 28.00 20,00 250 o000
it Lron, No. |
sitiron . N ..a'l."l..‘-n 2950 47.50  08.%0
}‘l iron, No
I “ﬂm‘\ L2800 00 mAn .50
LONDON, May  20.—Following  are  the
| clowing metal quotations
£ 0 4 Changes.
lnmwr. wpot. . PP | 1£| up fn
Capper rnmﬂ-- o T ™ A4
¢ " MO0 0 unchanged
T 0 D unelianged
a 0 un 158

I]_.. M
lenl, fulures. ..

Epelter, SPot.ccoiees
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Complete
Investment
Service
Uptown

This Office—

Buysand sells se-
curities at your
order;

SusmiTs for your
consideration se-
curities which we
recommend for
investment;

Reviews your
present holdings
and suggests any
exchanges which
we believe may be
toyour advantage;

G1vEs information
about investment
conditions;

CownsurTs with
you in regard to
your individualin-
vestment needs, I
and offers advice.

Our
‘“Investment
Record” Folder

is convenient for
keeping a record of
your securities.

Copies upon request.

Uptown Investment

Headquarters
THE convenient location of this up-

town-office is eliminating for many
investors the long journey downtown and
caving them valuable time.

At this office you can keep in close
touch with market conditions and con-
sult frequently about your investment l
problems.

You are cordially invited to make use ‘
of our facilities.

Fifth Avenue Office
Guaranty Company

of New York I

Fifth Avenue and Forty-fourth Street
Main Fleor Guaranty Trust Company Building

Evansville, Indianapolis & Terre Haute Ry

First Mortgage 7% Gold Bonds

Dated May 1, 1920

Intaresy panb‘le uml-nllnnn;lly May 1 and November 1 in Now York.
& Tax to extent of 29, Redeomable in
Mw 1, 1923, or on any lnw dato thereaftor, at 102 and ac-

Authorized, $2,500,000

SECURITY i Secured by a first and only mortgage on the entire property, real and personal, and upon all fran-
chuu: leases, contracts, privileges, etc., now owned or hereafter acquired by the Company. The bonds are out- |
standing at the low rate of approximately $11,000 per mile of single track.

PROPERTY : The railroad extends from the City of Terre Haute, Indiana, south to a connection with the Chicago
and Eastern [llinois R. R., 31/ miles north of the City of Evansville, Ind., on the Ohio Rivm’. a distance of 135
miles. A large portx‘m of the industries of Terre Haute are located along the Company's terminal properties,
which extend the entire length of the western boundary of the City. The road not only serves the large manu-
facturing cities of Terre Haute and Enmvtl]e. but traverses a thriving agricultural country and one of the
largest coal fields in the Middle West

CONTROL The property aof the G
known as the Evansville Division of the ™
"5 Four™"}—one of the more im
outstanding capital :tncr Lh:

("mme Commission.

Ilhe Btﬁ Fnur is I;:rhl;;llltmg

Wi

Evansville, Indianapolis & Terre Haute ay.

EARNINGS After a thorough operating test of the property and a complete investigation of its traffic possibili
it is estimated that by the expenditure of lppmn:n:llr.e[y $l. Sinml .far ldcdl!’.lml :ﬁ

Big Four.”

by the *
net op

(New York Cenitral Lines)

Due May 1, 1950
Com t of normal Pederal |
whole or in mrl. (nnfl‘?I" !u ?:I:ygrmllmﬂ " e

crued interest, upon 60 days’ notice; all bonds
w0 redeemad to be cancelled.

Outstanding $1,500,000

art of the New York Central Lines, and is
f’au: pd Tht Clevehn; Cincinnati, Chicago & St. Louis Ry. Co.
the New York Central controlled lines—has acquired the entire
Company and the purchase has been approved by the Interstate !

ns for an i

program involving the up:mﬁt.ure of approximately
out. will ¢

tly increase the earning power and property valuation of the

revenue of the road

Thu would be equal to
issue of First Mortgage

All of Uhese Bonds having been aold, (his adeeriisement appears a3 a malter of record only.

Spencer Trask & Co.

ALBANY

Ally Tretion

agrmmtely three times the annual interest requirements of the entire authorized
nds

mriren herein is from oetal sotirces. or feom thoss whitel we repard as relinhls,
bud in ha evend are (he statermends Aevein condained to be regorded as our represeniabions

should increase to between $500,000 and $600,000 a year.

25 Broad Street, New York
BOSTON

CHICAGO

|

|

|
e

The

range of prh‘u

COFFEE.

coffee futures market follows:

Ompen, Lligh, low, |

. GR G.00  6.80 .04,
0.16 w00 @,
Ghy 038 0.
b0 deo a4,
T4 GAS T
T L TS

CABLES,

e futures, 150 to 200 rols higher Nal-
iar rale un rum «d ab TR0, Exchange un
changed at 18524, Recelpts, 1,000 bags
and steek, 714,000 bags, Hentos futures, |
to 100 rels higher, Reoelpts, 21,000 bags
wrd stock, 2.007,000 baps.  Hecelpin at poris
A0,000 bags, against 10,000 jast year an

1..tm um

N. Y. doliverioa

N. O deliveries
deilveries,
Pk,
ook

day befors Surrognte Foley and a jury
when the coptesiants, 1ed by the deck.
dint'a zister, Mra, Catherine Sullive
18 lanvert - " i | Tiran
ithdrew thelr eb. lona 1 Wow
op of Wand \< o] ian ¢ 'h\ o
or proof that Herald Wants PULL

ok, Adl pris.d, .11|
ATIORE ... . II'!
\isible  supply 1.8

1 ast ¥ra visibie 1, ﬂ‘ll a

L ETE
and 1

BRAZILIAN STATISTICS.

W5
g

Will Contest Abandoned.

Trial of a contest over the $160.000
astate which Michasl Denohoe of 106
East Ninety-second
antirely to the Misses Ethel and Olive
Carroll, nieces, ended auddenly yester.

streel

In yesterday's

Hao Pauslo had 10,000,
00 and Jundiahy, 14,000
mrml ?W‘ and 14,000 bage, respeciively,

.lul
Hnl..u
]

hequeathed

. FINANCIAL NOTES. oo PROToNALS,
Maurlice 8 Benjamin, forierly manager of PROPOSALS.
the autslde securitien department of Mook, Tao tHe Haoldors of MeEwan Brothars Firs
Majoney & Co., and Chariea [D. HIll, for- | Morigage Ten Year 7% Sinking Fund Gold
morly manager of outside securities depart- | Bonds dus July 1, 1829,
meal 3 Goodbody & Co., have formed a NCOTICH,
rm'imrm-.rnhlp as Benjamin, P & Co. in | Sonled proposals ary hereby Invited, under
Proadway to carry on w goeneral brok- | the sinking fund provisfons of the mortgagh
erage  businem. af Muliwan Hrothers, duted July 1, 1919, to
—_— The National Tren Hank of Morristown, N
Jolin T. Staphanmson, Jr., formerty of Bern. | 4. Trustes, to acll to the sald Trustes, for
hard, Scholle & Co., In with the New York | dwoount of i -hurf Fund, bonds necurod
oftice of Camsatt & Co. liy sald uch propesals will be pe-
e celved at flice of th- Trustoe, 34 South
'| Wbl Kahier has Sean aleetsi intleting j_rru:!‘ Morristow;:, N an or before June
wocretury of the Amerienn Trusmt Compaay, | —r M2l &t tweive o noon; the amount
S ' | of money on hand in wabd Hinki Fund
| pow Aand w * o 0 25
Convernlone of = Northern Pacific-Groat | and the T :q--‘-LI |h' T I-:r.'ui'r‘:':?f lf: I’hllll ltgr‘l';tlﬁ
Northern Joint fifteen year 64 por cont | purchass bonds offered st the lowsst price
convertible gold  bonds (Chicago, Furling- | nsked thersfor, not o excend, howwv
wn  and Quincy collateral) due on July 1, 100G, | 100% of tlhetir h;,.,. value, Bonds oﬂﬁmﬂ i
thin Northern Pacifie refunding and improves | gocepted must be delivered on or Mf:" J.|
u\nll:‘:(;m“ J'll, ﬁﬂierﬁrﬁm_ Bold Ia(.r"‘];_ .;r[l-. 1, 1041 d re July
[ uly 1, _'. T, or Great Northern Natie ther glve
general morigage T per cent. geld  bonds, .-,.qu“‘.:‘.,.,l,:t.h:,rf'",:nm“ ‘m,,",_.:r;:.,'u‘;]':“!{"hll_?:
"::':;':- Jene ony Juty ‘-}.L'::"'; ‘”'i'," :'l:'l‘l af | 1n reauired to he pald into the hande of th
3 ! o1 | Trustes or " sha '
home  JEmues l-Fh “?::'”‘r' fl"""'I\I':_"' Banda "rurrn:'r-::::r":l E:';"Fl‘::' HT-I l:-ullliu‘.?ul'! ||r,.
3 t. e e b enlil Morigage, on ar b H " March 91,
. . ' i\lhll|| I suim ol
Tiwymond M. Emith & Co.. Jne..  have Y '\l" ”f\'”:, III,I'\ “‘;\}‘ OF MuOR
aperied an office In 43 Cedar sirest to oone i N, N, J.. Trustes,
duct n genernl Investment bisinees In rwll- STl SOLEL LN N, o
rond, publie utility and other securition L. TOMB, Vico-Prouident.
— |
The Metropolitan Trumt Company has | ——
heen appoinied transfer agent of the capital
atock of tha Morris Tobaeco Etemmming Cor- Mom LEFT smmm

poration, & Twleware corporation. It con-
alnts of 100,000 shares without nominal or
par value,

Letters Granted to WIGQW. Whe
Inherits Fverything.

Eproial Derpatoh fo Tog New Yo s o,

Walsblum & Coa, have opened affices |n
G0 Broad street for a general stock broker-

aipe hursiness,

e Minnierows, N, Y., May 11 —Nonp

Lomvis B & COn., members of the New | 820000 (00 In the estimated valua of L™
Vori Rtoo .‘- -.I . ”'.. r hnngen, 1] v ’.‘_ wtate of Ambrose \'|: ekl of Thnyes
- m et ' ik, whe dled Zius Tattors towtin-
Tl ¥ g i Wit ANy wore (el 11 to=diiy Lo his
pinl Jinning .'..l"!“ far thie Inat o gence, | o I- oW, \Inll’r‘ AL Monell. The will was
y e NEHTIPL e ‘m;ﬁ cootod In October, 1917, The sntire

] pmrl ] uml (nmlluuiilrm. uryrh. L]
crops and splanors’ Laslogs.,

catate goes to his Wife,




