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We Recommend for Intesim:nt

West India Sugar
Finance Corp.

8% Cumulative

“ Sinking Fund Preferred Slock

FLOTATION FIZZLE

Receives Bids for Only
016.200 on TYssue of

ST.000.0040,

o

h!.

Price 831 Ex-dividend
Yielding 9.587,

Management ii the hands of

men of long and successful ex- $7,000.000 bond

perience with sugar properties. wlveil
T ]

Equity: Investment af §9,000,000 Intment over the

represented by puaid in Common

Stock and surplus from earnings. ment, was I»v.nl e thiat II-.\\-:.-I“»
111 Dt ok ity off
Earnings: For year ended Sept. it thero would bo s
|} 30, 1920, balance for taxes, Sink T “""_”_"1:‘ .'|l' 4
ing Fund and dividends amounted R e e kR R
to §1,131,839. Preferred Divi- made bida in good fuith on the pre

dend, $280,000,
Circular (82) on request

FARR & CO.

Ing.
¢ lnrger offers we
Fund Commissionars,
$000,000 of the bonds at

the Girard est
$500,000 of the

o from tha Sink-
who bid
and from

ou |It gs At par

X =t k - M“w i |  Other comp blds were
aw ¥ roelt | P " - = i
N. Y. Cottes & Bugar Exghange, Ine. ||| S0 COATIES, e e S
Brokers In Raw and He f|n,..| q'!lmr 00,000 at 100.¢ 1 f!lnm Charles
Speclalists In Sugnr H. e hid was for $100,000
133 frout St. (Cor. Pme) at 1 i i ot it
LR il s three v cent. honds, The
A —— first of $2.000,000 of
== e — [ Bty ¥ . The seeond group was
. |[of $2,000,000 of thirty year bonds and
= | the third group of 2,000,000 of fifteen
1 | ¥ear bonds,
o Sn biddera dld not specify which |
‘- h | { the bonds they desired. Thelr
j wra, adided to thoss which name the
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e e BOND NEWS AND NOTES.

interesting data on a ||

“"”bb:';i“‘k“‘d stocks | | 870,000,000 of French Loan Sold,
- Rapid progress In distribution of the

PR | | $100,000,000 Froanch ( ment 714 per
We have a limited num- ecent. bonds wuk made ¥ srday, and

subscriptions in execas of the s
amount offsred will have been recorded
| by the close of to-day's business, pro-
| vided that Wednesday's businesa be du-
pliented. Thus far approximately §70,-
060,000 of the issus has been sold, ae-|
cording to rellable information, and half |
of the issue was subseribed for yester-
| day. The syndlcats managers would
nnke no announcement regarding sub-
seription flgures, but they admitted that
ahead of the mapped out

ber of copies available
for free distribution.

Write immediately to
Dept. S-54.

CinruesH CinrisonsB:

66 BROADWAY, NEW YORK
TEL: BOWLING GREEN 4020-30

achedule
The
estimates of
as low us 320,00 { to na high as £8
000,000, As a2 matter of fact $20,000,-
000 actual subscriptlons wers recorded
— ————— | with the opening of the books, nnd
roports of subscriptions came In with

gratifylng frequency and volume during
the day. The schedule calls for the
ciosing of the books to-morrow, and that

Consolidated
- schedule i3 to be adhered to with the
Textlle view of securing as wide a distribution

as possibla,
America's leading manu- Early yesterday It became apparent
facturer of cotton goods that there was a vast lmprovement In
Sad Bbrits: Eincrats & | the Investment sentiment regarding the
mills with capacity to

| French lasue, followlng the developments
n Pa connaction with the Chamber
mm lég:oggfffnym" | LII‘ IJrr;i:{IIf-
Special report reviewing |
I the remarkable progress
of this company, with an
analysis of its present
status, earnings, prop-
erty holdings, book value
of the shares and their
market highs and lows,
mailed free on request.

Ask for H-525
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Cleveland Awards Bonda.

Bldredge & Co, B. H. Rollins & Sons,
Kountze & Co. and Redmond & Co, are
offering $2,200,000 of the city of Cleve-
land's 514 per cent, bonds, dated Fobru-
ary 1and March 1, 1821, and due serially
on February 1 and March 1, 1027, to
1071, Inclustve, at prices to yleld 5.680 to
5.25 per cent, according to maturity.
Tha bonds were awarded yesterday to
the syndicate. Thelr principal and In-
terest ia payable at the American BEx-
change Nutlonal Bank. The bohds are

KOHLER,BREMER,&’Q in coupon form In denominntion of

+STOCKS - §1,000 with the privilege of full regls-

2 sd KS-BoNDs- tration. They are logal investments for

32 Broadway, Hampton | gavings banks and trust funds in New
NEW YORK % Ai“;‘rniotel_ | York, Massnchusetts and Connecticut.

| Falling Off in Called Bonds.

GRAIN |

$4,018,800,
June, 19240,

advance of maturity total
In econtrast to $13,504,660 In
Most of the |ssues called

Provisions at & premium. Of the total amount,

$4.702,000 are called in entirety, while
the bnlance, $761,200, are parts of out-
standing loans ocalled to mect sinking
| fund requirements.

For the banefit of those Interested In
commodiilag wa malnia A complete
wirs servioe, our « = helng fur-
nirhed d of Trada
nuota r statistlos
may ba

816,000,000 Leni Other Nations,

loan of $100,000,000 to
the total of loans muds
gn countries in the United States |
the first of this year to $204,000,-
Sinoe the armistics $859,000,000 of
ign loans have been underwritten in
country. The French loan !s
af this
000,000

nd

E. D. DIER & CO.

STOCRS=BONDS—GRAIN

st wy | LHHIEAED Hoapd of Tr
Memb t New York Produce B

upen reque
Intast

The

in
liangs

42 New 5t., New York
Telephone bBroad 5140

loan to Belgium, mada

Wire Connections with Prinmpal Markets
. ; v armistica the largest ploce of

finaneing in the country has bean
jovernment’s ten year con-
El4 per oent. hond

F148, .i."'f Next in size was the Bri-
mE LIBER! i PLAN R \n'-r'ﬂm:l'l! mru:y r':nr con-
il 5 r cant. notes amounting

and the French Govern-

of Partial Pnymenla

Send for 1 B e yenr 8 per oent. bonds
1 - L} i ) Wi, 000, 000 12 cltiea
f . Lyons and Mnrselllos sold

L - amounting to $45.000,600
Uss Othar horrowsrs were Jtaly, Bwitcere
enmark, Norwny d Sweden
‘s:-li,c.g‘n;_lr'["igé land, Denmark, _'r_.n_|_ and Swode
Time for Deposita Extended.
25 Broadway, New York result of the announcement by
the reat Westarn  Hadlrond
y ofmpRe that the Interest on the first
—————————— 1| mortgage 4 per cent fAfty year gold
U. 8. STEEL—The Real Leader | the Mason City and Port
discrianed In current lssus of § | Dodee Railfoad Con T“ "1' ":' June
~ 1w not bhés 1 the bondhe 4 Come-
Securities Suggestions Lt o ittan: Of W N B ,'.J,m:‘. s chain
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Fmble & Stu’h![!i I‘-ﬂl“lﬂg CO. Short Tlhme Issae Anthorized.
First “"HU‘F" Twenly -Yeur “liking Fund T Hulfa'o, T ot ind Plttabureh
Per Cent, Gold Bonds faltriad Compa in Lol . ot
Pursuan! to Arttols Vi of f Lnttahin. | o ¥ oyl Il"r-“
datad .Ju | 1914, e rlng | il " ) ant. m
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Wall Birest, Now Ty, or ot Solwia
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tn the extent of funds then (o (b8 hanpds | 20 ) £ up ‘ b to
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Streat was filled with unofficial
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| Bonds called for payment in June in|

nre for small |
| amounts and nearly all will be paid off |
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PHILADE PHIA BONDBONDS IN STOCK EXCHANGE JAY WHEAT IS 10C.

OVER PREVIOUS HIGH

I
‘]l(ﬁ;nmn Fly in Missourl Causes

! Pig Jumps—Fluetuations
Are Wild.

CHicaan, May 25 —Spectacular up=
turns In the priee of wheat to-day re-
sulted largely from announcement of
severe crop damage in Missourl, May
dellvery, In which, however, business
soared nimost 10 eents above
the highest previous record this seuson.
The market closed unsettled at 4 range
varying from 23 cents net decline to
ity cents advance, with May $1.78% to
$1.80 and July $1.32% to $1.32%. Corn
finlshed 34035 cent off to % cent up;
oats lost 14 to 18 cents. In provisions
the outeome varied from 10 cents decline
to 65 cents guin.

Hesslan fly received most of the blamne
for harm to the Missouri wheat crop.
Onwe expert sald the fly pest Is present in
every fleld, and the greater part of the
erop hns already been thinned., What
specinlly ocaught the atténtlon of trads
ers, though, was a statement from the
University of Missour! sntomelogist that
hulf of the possible yield of elght coun-
ties appeared to be gone, and that fur-
ther logs was In prospect. In such eir-

w | cumstances Kansus ricins, which at the

|n|1r~n\.".,\: had weakened the market, were
forgotten, and the market fluc-

with profit taking sales heavy
A New York exporter who
| has been credited with being the chief

| long in May wheat {ssued a denlal this
| afternoon,

fxpeetad hig arrlvals of corn and oats

| next weak tended to check bullish senti-

ment regarding those cereals, On the
other hand buying of 500,000 hushels of
gorn for export attracted notice. Seat-
tered demnnd from commission houses

and shorts mude provisions average
higher.
CHICAGD PRICES,
Tues-
VC'UFAT— Open, High. Low, Closs. dny.
. e V. 185 1T 17048 1704
. 1831 136% 192% 1804 134
MAY coeaneses B4 027 B0 nw. G134
JUly caeese... B83y  B015 003 6415
ﬂcm. cesnanses DOYy  O8Y  G6 &B'ﬁ UL
DATS—
MEY coevinies 425 421 40, 401 41%
JulY Lees 403 43% % 41T 43N
BUpl, +.veeeees 8496 459 O34 SIS 40Y
JARD—
July et T 002 9.85 077 857
Bephy sessaians 0.03 10,25 0.85 10.10 10.10
RIBE—
JUI¥ seveneees 1012 1002 907 D87 10.06
Hopt. w.eeeesa. 10,200 10,40 10.20 10,22 10.52
|5 '1'11{K_
TR sesaman 17.00 17.90 17.80 17.80 17.25
BExport sales of cash wheat In yester-

day's market were small, totalling only
200,000 bushels, Sales of corn were ea-
timated at 212,000 bushels and thoss of
flour at 1,000 barrels, The sale of flour
was of high grade nnd to a British port
on a flnt order without a bid, the first
of 1ts kind pecelved by the seller In five
years, The domestle market continues
dull.

NEW YORK PRICES,
AT—No. 2 red, 5158 No. 2 hard,

.. 1 Manitaba, %1 : Noo 2 mixed
. $1.83, o, 1. £, track New York to ar-

o

and No, 2 white,

o, 2 yellow
f. New York,

Si%e.: No. 2 mixed, B1e.; o. L
ton dayn® aghlpm.\nl
OATS—No. 1 whits, 58jc.: No. 2 white,
02g0,: Neo, & white, 50e.; No. 4 white,
4kige.; faney clipped white, 08§0Tc.; ordi-
nery l:'llp d white, B2 Ses eleyator,
RYE-] 2 Woltom 1.706%, f. o. b, and

£1. 121-5, Q, l. f. New Yo
RLEX—Fonding, TIQNG‘ malting, 81@

H.r'.; e. 1. 1. New \n;k
!M\'—Nu 1, $2RGA0: No, 9, $20§28: No.
, $2025; shipping, $I0M21 a ton.
. TMW—\D 1 vye, 805028 & ton.

INTERIOR RECEIPTS.

Whent. Corn. Nats.
Yoenterday - ITT000 1,171,000
Last wealk. F12.000 350,000
Last yenr..... o 000 447,000
SEABOARD CLEARANCES,
Flour. Wheat, Corn.
Yosterdny 3,000 806,000 128,000
Laat weak,. 87,000 164,000 86,000
Last year.......... 64,000 101,000 ...evus
FLOUR
New York,

Epring patents and hard winter straights,
F0GO.00; spring clears, lT 207,70 moft win-
ter stralghta, 87.207.7 RYE FLOUR—
m—adx. falr to good, muw cholce to
fanc M?‘lo WHITE CORN FLOUR—
!Jull l‘] ANE2 n 100 Tha,

Minneapolls.
Flour, 10e to 20, 1|ln'h-t. In earlond lots
| family patents quoted at $0.00F0.7% a b,
in #8 pound cotton mackns.  Shipments, 50,042
,hln

50,000 BARRELS OF OIL
DAILY IN BIG CONTRACT

Mexican Seaboard to Sell to
Jersey Standard.

The Mexlcan Seaboard Ol Company,
in which Sinclalr Consolidated Ol Com-
pany and Standard Oll subsidarics have
an interest, has made a contract with
the Standard O Company of New
Jersey calling for a minimum of 456,000
barrels and o maximum of 50,000 dally
for two and one-half years, This con-

tract s sald to be pne of the Inrgest ever
mude,  Announcemeni  that deliveriss
under the contract have already been

started was made yesterday by Harris
Hammond, president. In  April, Mr.
Hammond sald, the tompany delivered
more than 1,000,000 barrels of oil, and
thus far in May more than 760,000 bar-
rels have been shipped.

Sinclalr Consolidated has a 20 per
eent, interest in the compuny and the
International Petroleum Company, Lad,
a subsidianry of the Imperial Oil Com-
pany, controlled by the Standard of
Now Jersey, hus sbout o 6 per cent
interest. The Mexican Sesboard owns
a 94 per cont. interest in the Inter-
natlonu! Petroleum Company of Malne.

At the annual meeting yesterdav
Harry F. Sinclalr and H. P, Whitney
wera elected directors of Mexican Sea-
board.

GOVERNMENT AUCTIONS WOOL.

Bidding Is Slow on Sonth Ameri-
can Unrs in Bostomn,

BosToN, May 25.-—About 3,000,000
pounds of wonl, almost wholly of South
American descriptions, were offered at
the Government auction here to-day.
The wool graded average gumrter blood
or lower and in the maln was suitable
for carpet manufacturers, the chief bld-
ders.  The Government's withdrawal
limits were about the same as at the
last sale in December, possibly 10 per
cent, higher on certaln descriptions. Bid-
ding was slow,  About 88 per cent, of
the offerings was cleared, The quan-
tity had been cut in halves from the
original amount scheduled,

Montevideo combing forty-fours, sixes,
brought 18 cents, or about 25 cents,
clean basis; second elip forty-fours card-
ing, South Amerlcan, 11 cents, or 17
cents clean basls; falr quarter blood
South American scoured, 20 to 26 cents,
and two or three lots of carbenlzed for-
ty-forty-fours as much as 28 cents.

L R. T. April Deileit $247,710.

The Interborough Rapld Transit Com-
pany reports a net corporate deficlt,
after charges, of $247,710 for April,
1921, against & 314,963 surplus for April
of last year, The deflcit for the ten
months ended April 30, 1921, totalled
$2,807,850, greater by $1,828,023 than
the deficit for the corresponding ten
months a yvear ago, (Gross recelpts for
April were 54,724,916, against §4,599,227
in April, 1920, Gross revenues for the
ten months perlod aggregnted $45014,-
051, compared with $42,589,076 a year
ago.

Rules for Forelgn Securitles Deals.

Arthur ©. Keck, sacrdtary of the As-
soclatlon of Forelgn Security Dealers of
America, sent vesterday to members of
the amsocintion trading  regulations
adopted by the board of governors to
govern transactions in forelgn eurrency
securities not listed on the New York
Stock Fxchnnge. These regulations com-
prigse seven articles as follows: Definl-
tions, denominations, forma of dellvery,
COUpOnA necessiry to constitute good de-
lvery, adjustments with Tespect to de-
livery of forelgn securitiez where proper
coupons Are not attached, ex-coupon or
va-interest perlods, and methods of quo-
tation of forelgn securitfes.

Fur Exchange Plans Canvassed.

Hankers representing New Yerk and
St Louis institutions conferred here yes-
terday regarding reorganization of the
International Fur Exchange, which re-
contly reported deficits for the last year
approaching $10,000,000, Several plans
were submitted by the Western repre-
gentatives, The meeting adjourned with-
out action until to-dny.

Frisco Time Limit July 1.

The votlng trust for the preferred and
common stock of St. Louls-San Francisco
Rallroad will expire by Iimitation on
July 1. It is officlally stated that the
trust wiil not be renewed. Preparations
are under way for the exchange of stochk
certificntes for the voting trust certifl-
cates by a tmst n-urnp:my In New York.
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- Millions Paid
to Policyholders

on account of Bad Debts

Here are just a rew of the numerous Manufactarers and
W'holesaleu who have been reimbursed for unexpected
Credit Losses, under the American’s Unlimited Policy
of Credit Insurance:

| Frank F. Pels Company Naw York City 390,008
A.J.’Ihpl&ﬂl-.lu-. MNew York City 37,300
Hahlo Company New York City 35,238
United Alloy Steel Corp. Canten, Ohle 34,824
Poel 4 Kally New York City 24,760
Goldamith, Stern & Ce. Now York City 3,403
Detroit Gear & Machine Co. Detrolt, Mich. 18,005
Seattlé Hardwars Co. Seattle, Wash. 17,844
Jacob Dold Packing Co. Buffalo, N. Y. 13,578
Lane Cotton Mills New Orlsans, La. 12,890
California Pine Box & Lumber Ce. San Franclsce, Cal. 12,877

A\mil' yourself of this broad, protective service, which
i against bad debt losses beyond the normal. Full
particulars upon request.

Payments ta Policyholders over $10,000,000.00

Yo AMERICAN CREDIT- INDEMNITY CO.
of NE_W YORK E.M. TREAT. prESIDENT

ISSUES BTANDARD UNLIMITED FOLICIES

Greater New York Department:
Down Town Office, 91 William St.
Phone—John 533-534-3365 |
Up Town Office, 104 Fifth Ave.
Phone—Watkins 2403
New York City

TO HOLDERS OF

Flrst Mortgage 4% 50-Year Gold Bonds

0Or

Mason City and Fort Dodge Railroad Company :

Chicago Great Western Railroad Company has officially announced
lt)h“ thde interest due June 1, 1921, on the above described bonds will not
e pai
The undersigned Committee in December lust advised holders of the
bonds that the pryment of the June 1, 1021, instalment of interest, us well
.as subsequent instalments, was seriously imperilled and that n situation
existed which made it imperative in the interest of the holders of the bonds

mgmtenanca and management by Chicago Great Western MRailroad Com-
pany, and to take concerted action for the establishment and enfortement
of their rights and the protection of their interests.

A very substantial amount of the bonds has since been deposited with
the Committee and the detailed examination referred to is now being
conducted.

In complmuoe with the request of holders of undeposited bonds axd in
order to afford further opportunity to avail of the henefits of the Deposit
Agreement, the Committee has extended the time within which bondsma
be deposited Hhereunder, to and including JUNE 20, 1021, after which
date urlhtr":-pnﬂfs will not be received except at the option of the ("mu-
mittee and upbn such terms and conditions as the Committee shall prescibe.

It is deemed essential that the rights of depositors he promptly asserted
and netion taken with respect thereto, and the Committee urges those who
have not heretofore deposited their bonds to do so immediately.

Bonds must bear the June 1, 1921, and subsequent coupons and may
be deposited with THE NEW YORK TRUST ¢ 'OMPANY, 26 PBroad
Street, New York City, Depositary, or with THE ILLINOIS TRUST AND
SAVINGS BANK, h;cugo. Illinois, Sub-Depositary.

Temporary Certificates of Deposit will be issued exchangeabl: for
permanent certificates when ready for delivery.

Dated: New York, May 23, 1021,
F. W. M. CUTCHEON,

ALFRED A. COOK,

MORTIMER N. BUCKNER,
Chainnan.

FREDERICK H. ECKER,

Counsel,
FREDERICK J. LISMAN,
HERBERT W. MORSE, HUNTER 5. MARSTON,
Secretary. EUGENE M. STEVENS,

ASA 5. WING,
Committee,

26 Broad Street,
New York City

} PERSONAL SERVICE

for
PERSONAL TRUSTS

PERSONAL trusteeship is in its nature a Hghly
personal matter. Such a relationship cals for
tact, kindliness, and insight on the one hani; for

alertness, financial skill and unremitting diligence en the
other.

The New York Life Insurance and Trust Company offers
the advantages of a corporation which is not “ap large
to give its clients personal attention, and which has ,
nearly a century of experience behind it as a guarantee
of competence,

New Pork Life Fnsurance und
Trust Company

EDWIN @. MERRILL, President
52 WALL S8T. NEW YORK

DIVIDEN D"! a“

UNION PACIFIC RAILROAD CO
por v "ed e Commen Slack
nf this l.nmnuny hna this day been decinred

SOUTHERN STATES LUMBER COMPANY,
To the Holders of
Ten-year seven per m.t nlm: Fund Gold
ntures dus Ja v 1, 1924,
SINKING Fl"‘-n VVI’I(‘B
NOTICE 18 HEREBY GIVEN, as provided
in Article Three, Seetlon 1, of the Debenturs

payable on Friday, hl: 1, 1pm, to siocke |
M. Wednesd Trust Agresment of SOUTHERN ATES
Solamn M wowE G808 T ednendny, | 1 MBI | COMPANY With  Mettoumitia

am-m "l.'rn.lu rer,

.I\WJ\RI’\ Q. Trust i’ompa?’:n! the Clty of New Yorlk,

Trustes, dato

N b, . Moy 1 anusry 1, 1018, ¢ e
| Neow Tark, N iy M2 T recelved untit 18 o'elock’ M ?‘:noﬂ.,,:
DIVIDEND NOTICE ""r June 18, 1021, at the offioe of Metro-

CREX CARPET COMPANY g Trust Company of the Olty of New

12 Fifth Avenue, New York York, 00 Wall Street, New York Cliy, for

the sale to It of suffiotent bHand:
oeeding one hundred and flve ;e:‘o':: 'u:f
the a amount thoreof, and acarued Intor-
ost, to axhnust the sum of four thourand one
hundred pinety-four and 68-100 dolinrs, Of-
G| ot r1mwd forn whould be sealed and addresed fo tha
MAITHICE VEUVE, Troasurcr, | Southarn Hrates Lumber pany, In care
ated My Shn Jot, 'l':,,‘;." 53‘;,;‘;,‘,",‘"“‘“,“‘ of entd Trust Corn-
{0 N reae
THE AMBRICAN TONACCO ¢ COMPANY [ all ® o il d

A dividend nt 1%% hans been declarsd on
the capltnl stock of this Company, payalilo
on June 15th, 1921, ta Btockholders of Roe-
wrd At the close nf Bunintss June §rd, 1021,
Tha 8tock transfer books of tha Cempany

A ors YONGE, Pra
New York, May 25, 1021, sovTmERy B *ifoht,
A dividend of 1%% han boen declared npon Wal N "U'!ﬂ,“'“ﬂl! COMPANY,
the Preferred Btook of The Ameriean To- Imled N“ York, May 9.‘1‘1'921
wneen  Compary, payable July 1, 1921, 1o E
toekholdera of record at the closs of busi-

Checks will be mallol,
W. HMICHS, Tresurdr

nons June 10, ;M'I

Telephone Sales Manmﬂ
Wanted

to solicit trading connee-
tions in New York Stock

THE RORDEN COMPANY
PREFERRED STOCK DIVIDEND NO. 58
The "lf"i"r aquarterly dividend of 1% has

e declared on the preferred atock of this

smpany, payable Juns 18, 1021, 1o sinck
holdors of rocomd June 1, Books do ot clow:
Checks to be malled by the Bnnkem Trust
Company dividend disbursing agent Exchange securities over

SHEPART MARESHIDE, Treasurer. the telephone. Prefer man
o now connected, with a fol.
lowing of salesmen who can
produce results. Good sal-
ary and liberal bonus to
right man, Telephone
Madison Square 5359, Mr. |
_Wilson for appointment.

Committee on Whent Trading.
The managers of the New York Frod-
wen Bxchange are expected to appolnt
A committes to examine Into the proposn! | §)
to pestime trading in wheat futures here |
at Its mesting this afternoon. Petltlons Q)
for the resumption of trading are being

elroulated among the members,

nels Honse deforred actlon on the == — e r—————e—

faants biL which npl W Mo CHICAZO [ g vy : v P
e #ltuntion  Wanted ad, In The

doard of Trade 'mdwr State control untl Mis .ﬂ_lll.r i Uy sauantity r«lm:\lln‘l-‘m
Ligh wrade rep

‘ Tuesday.

to examine into the affairs of the Railroad Company and its operation, |*

-




