
Stocks - Bonds
Grain ¦ Cotton

Bought and sold
on commission

hxtenaive private wire eyeteni reach¬
ing the principal Grain and

Cation Market center».

. f New York 8twk Kxchauge
New York Cotton Exchange

I,,., New OiImim Cotton Kxchnnge
" Coffee t Hngiir Kxohnnge

York Produce Rxchuogo
hlrnco Hoard of Trade

A. A. Housman & Co.
f New
New 1

5 New <
N. Y.
New
(fctca
Asiociaic SHrnb«>s of

l.ieerpoool Cotton Association

20 Broad Street, New York

Branch Offices
23 W. 33rd Street, New York City

Liberty Building, Philadelphia
Woodward Bldg., Washington

Amsterdam, Holland

We Own and Offer
FOREIGN GOVT.

City of Berne 8s, 1945
Prov. of Brit. Col. 6a, 1926
Govt* of Newfoundland 1928-36
All Cuban and Canadian Bonds

RAILROAD BONDS
Waatern Pacific Si, 1946
Big Four General 4a, 1993
Erie General 4a, 1996
St. Louis S. W. Cons. 4a St 2nd 4s
Grand Trunk Pac. guar. 3s & 4a

PUBLIC UTILITIES
Market St. Ry. 5a, 1924
Bell Telephone of Canada 5a, 1925
Montreal Tramway 5s, 1941

Miller. & 6o
Membsrs

EQUITABLE BLDG.
120 Broadway New York

Leather
Stocks

Observations embracing such
subjects as inventories, defla¬
tion, public buying, labor earn

ings, dividends.all of vital
moment to the situation.in
our

Survey of the
Leather Industry
with individual articles on:

Armour Leather
Central Leather
National Leather
Endlcott-Johnson
Swift International
Amalgamated Leather
Amer. Hide A Leather
Alt fir Circular No f|C

Font without obHvaHon

M S Wcufje si Co.
. JBSTABUOHBO 19oa
Hotel OneoittaMl Stock tx-Juof tW-

41 »xcc*ax> arr, mt.w ygrk,
PhonoiQroaA.

Diversify Your
investment Holdings
Cicafe.t *%X*ty Is secur.il by pisc¬
ine your (undo only In the highest
(carte invnutments and then dls-
T'lbullng »hem among aeveral »m-
panlej, thua avoiding largo loes
should any one of til im meet witli
dirficulty.
The opportunity to diversify Invest¬
ment liohx.ags U extended to tha
pull Invn »o» by mnro of Odd I.ota.

Dtsorlptivi of Odd Lot*
aid LArti of Srcurltiei for fn-
, ntmrmt lint frrr. .Ark for 8-C.

STOCKS A BONOS
50 BROAD STREET. REWORK

Telephone Broad 0891

RAILROAD EARNINGS
SHOW AN INCREASE

First Third of Year Also Makes
Good Report for Three

Big: Lines.

April earning* statement* of South-
ern Pacific, Baltimore and Ohio and
Kansas City Southern railroads, made
public yesterday, show substantial tm-
provement over April, 1920. Comparl-
sons should be noted with 'allowance
for the fact that the outlaw swltch-
men's strike was at Its height in April,
1220. A measurable portion of the im-
provsment, however, is due to reduced
working forces and other operating
economise.
Southern Pacific's gross revenue

totalled 2*1,139,044 in April, an increase
Of *4,523,314. Respective decreases of
2691.111 and 2352,412 reduced maintenance
of way to $3,541,600 and maintenance of
equipment to 24,178,082. Transportation
expenses of 28,640,658 showed an increase
of 21,489,906. Net operating income
amounted to *1,826,250, bettering the net
showing of the preceding April by
88,679,636.

Southern Pacific in March, 1921, saved
a net operating income of *3,205,998 out
of gross revenues of $32,000,890. Gross
receipts for the first four months of the
current year aggregated $85,858,919, or

$6,171,350 more than in the correspond¬
ing period of 1930. Operating expenses
at $71,129,784 showed an increase of
only *811,121. resulting in net operating
income of f8.416.478. a *4,273,872 ln-
oreaae over the same period in 1930.

Baltimore & Ohio's April gross
amounted to $18,953,279. compared with
*16,228,698 in April. 1920, and $16,217,-
899 for March, 1921. Net operating In¬
come was *3,887,698, against *60,303 in
the preceding April and *2,318,654 in
March last. Net operating income for
the four months totalled *5,628,882, com¬

pared with a net operating deficit of
8588,719 for the first third of 1920.
Kansas City 8outhern for April shows

net after taxes of *414,855, an increase
of $213,427 saved out of gross receipts
of $1,881,743. Pour months gross
amounted to 87,447,539, an inr-eass of
8938,869. Net after taxes aggregated
$1,667,579. a gain of 9601,837

PROSSER CROWD WILL
JOIN IN READING APPEAL

Fund of $25000 Will Be
Raised for Legal Expenses.
The Proaser Committee, representing

holders of 250,000 shares of the Reading
Company common stock, has virtually
decided to Join the Henry Evans in¬
surance companies in appealing from the
decision the Federal Court In Philadel¬
phia, under which the preferred stock¬
holders will 'be permitted to sharo equal¬
ly with the common stockholders the
right to subscribe to the shares of the
new coal company that la to take over
the Philadelphia and Reading Coal and
Iron Company.

This decision was taken yesterday by
tho subcommittee, representing the
larger holders In the Prosser Committee
and headed by E. P. Maynard, president
of ths Brooklyn Trust Company, as
chairman, and Frederic F. Gunnison,
vice-president of the Lawyers* Title and
Trust Company, aa secretary.
An initial assessment of 835,000 will

be levied to defray legal expenses. A
prominent Philadelphia attorney has
been retained. Ths legal steps will not
be taken before the formal entry of the

! Federal Court's decree on June 5. Mr.
Proaser and Mr. Maynard denied yester-
day that the former had resigned as
chairman of the parent committee. They
also explained the reasons for the for-
matlon of the subcommittee.

RAY CONSOLIDATED
LOSS ALMOST TRIPLET

Copper Mines Closed Unti
Conditions Improve.

The Ray Consolidated Copper Com¬
pany reports for the first three months
of this year a net operating lost before
depreciation of $181,296, compared with
a loss os $60,731 in the preceding quar¬
ter and with net profits of $637,300 in
the corresponding period of last yea r.
The operating loss was $207,811 and un
other inoome $26,515, leaving a net loss
of $181,296.
Gross production of copper for the

first quarter was 8,802,186 pounds con¬
tained In concentrates and 133,449
pounds In ore sent direct to the smelter.
The average cost of net copper produced
was 15.85 cents a pound, oxcluslve of
the value of gold and silver content.
"There was no Improvement in cop¬

per market conditions during the quar-
ter." the report said, "and continued
production in excess of galea resulted
In a further Increase of the marketable
stocks of refined metal. Effective April
1 ths mines and properties were closed
down and will remain closed until de-
rrand and ths spread between tho sell-
lng price and the coat of production war-
rant resumption."

RETAIL TURNOVER INCREASES.
Me.'t'hnntllse Bold In If«w York

District Galna In Yaar.
The debar value of retail Bales In

the No* York Reaerve District during
April vai ieaa than half of 1 par cent
leas than tAat of Aprif, 1920, according
to report* submitted by forty-two de¬
partment store* to the Reserve Agent
at New York and art forth In the June
Isaue of his monthly review of credit
and bualnass condition*.

"Bale* of stores located In New York
city and Brooklyn," the review con
tinuea, "were 2.8 per cent below thoae
of laat year, but elsewhere In thl* dls-
trlct they ware 6.8 per aent greator.
The number of transaction* Increased
15.6 per cent, Indicating that the vol-'
ume of merchandise sold continues to be
much larger than last year. The aver¬
age amount of each sale, as complied
from reports of about 4.260.000 ealen
submitted by the stores that keep such
record*, fall from $3.68 In April, 1920.
to $8.24 In April. 1921. a decline of 12
par cent. This decline I* probably con¬
siderably leas than tha average decline
In price of tha artlclas aold."

AO ACTIO* ON DIVIDENDS.

Boston, May 28..The directors of
the Wnlworth Manufacturing Company
did not act to-day on tha dividend on its
common stock, dua on June 16. The
usual quarterly dividend of 1V4 per cent,
on its preferred stock waa voted t'ntll
three months ago a quarterly dividend
of 8$ oenta on Its common stocks had
bean paid, but on March 15 it waa re¬
duced to 17V4 cents.

EXPORTS FROM NEW YORK.
Exports fmm New York yesterday:

Wheat, 11,977 hu.; corn, 98,580 bu.; rye.
17.076 hu. ; barley. 18,165 bu. ; flour, 22,-
801 Backs: beef. 100 tlercea: bacon.506,-
000 lb*.. lard. 605.700 lbs.; lubricating
oil. 69.400 gals.: oatmeal. 700 hbla. oil
cake. 998,100 lba

PENNBYI.VANIA Oil. MIBKF.T.

On, Cttt, Pa May 26. . 1'rrdlt hll
.inc ». $3. Runs, i|,K75 barrels. 0\v-
sge. 69.448. Shipments, 37,674. Average,
43.39$.

STEEL INSTITUTE TO
HOLD SESSIONS TO-DAY

Gary, Presiding, Will Make
Semi-Annual Address.

Hundred* of steel men from all over
the country will attend to-day the spring
meeting of the Amortean Iron and Steel
Institute In the Co. lore Hotel. At
the first two sc.mi ' 10 A. M. and
2 P. M.. papers an t ..'...al subjects will
be read, and at 7 o clock a banquet will
be htld.

Judge Elbert H. Qary, chairman of the
hoard of the United States Steel Cor¬
poration and president of the institute,
will preside and will deliver his semi¬
annual address. Other speakers will in¬
clude W. J. Beck of the American Halt¬
ing Milt Company, Mlddletown, Ohio:
Charles It. Sturdevant, American Steel
and Wire Company, Cleveland Elwood
Hgynea, president Haynea Stellite Com¬
pany, Kokomo, Ind.; Arthur H. Hunter,
president Atlas Crucible Steel Company,
Dunkirk, N. Y.; W. N. Flanagan, Car-
negle Stoe! Company, Youngstowm Har-
low D. Savage, Combustion Engineering
Corporation, New York, and Edward
OToole, United States Coal and Coke
Company. Qary, W. Va.

BURLINGTON TO PAY
A 5 P. C. DIVIDEND

Ilale Holden Announces That
10 Per Cent. Rate Is Not

Yet Decided On.

Directors of the Chicago, Burlington
and Quincy Railroad declared yesterday
a dividend of 6 per cent., payable June
25 to stockholders of record June 20.
Hale Holden. president of the. company,
said that the dividend was not yet on
a regular basis and that the board had
simply decided to declare a 5 per con',
dividend without stating what the future
annual rate shall be. Many In the flnan-
clal community had expected a continu-
a nee of the 8 per cent annual rate on the
road's Increased capitalisation. It was

taken as an Indication that the directors
contemplate placing the Burlington stock
on a 10 per ceat. basis.
The road's outstanding capital stock

now totals approximately $170,000,000.
having been $110,000,000 before the In¬
crease.

It is said that the Northern Pacific
and Great Northern interests, which
own the road, favor an Increase in the
sums received from the Burlington div¬
idend sufficient to cover the additional
Interest charges on the new Northern
Paclflc-Grcat Northern Joint 6 '-j per
cent, convertible bonds.

ECONOMIES REFLECTED
IN N. Y. CENTRAL REPORT

Income Shows Big Increase
on Small Revenue Gain.

Heavy reductions in operating ex¬

penses are reflected in the encouraging
statement for April by the New York
Central Railroad. Operating revenues
for April were $18.883,<101, an lnoreaae of
$329,159 over April, 19J0. The net rail¬
way operating Income for the month
was $4,009,090, an increase of $2.901641
over April, 1920.
The net operating Income for the first

four months of 1921 was $7,087,088. Net
Income In Maroh, though smaller than
In April, was sufficiently large to off¬
set the deficits of the previous two
months.

CONFER ON FUR EXCHANGE.

Bankers representing 3t. Louis and
Now York institutions, who began a

two days' conference Wednesday regard-
Ing plans for reorganisation of the In- ]
ternational Fur Exchange, adjourned
yesterday without announcing the deci-
¦Ion reached. It wm expected, how-
ever, this decision would be made known I
soon.

COTTON MARKET
GAINS AFTER DROP

Busiueas Is Largely Evening
Up for Over Holidays.Close

Is *Very Steady.'

The cotton market sagged >esterday
<\>llciwirig steadiness at Its opening, but
after a net loss of about 10 to 20 points
recovered end closed only 1 point to 13

points net lower, boeal spot was un¬

changed at 13.0ft cents. Most of the
business was evening up prior to the

holidays. Both shorts and longs light-
ened or cleared thetr commitments. The
former feared particularly bullish crop
reports, several private estimates being
due before the bureau report on June 2.

Any condition of 60.6 per cent, or under
would be regarded as decidedly bullish.
Only on one other May 26 was the con¬

dition of the crop under 69 per cent,, and
that wu on May 25, 1920.

Liverpool cables continued steady. The
favorable weather In the cotton belt was

against any advance. The map showed
no preolpltatlon of any Important and
predictions for to-day were good.
The local market was 1 point to 3

points net higher at the outset. Xm-
mediately after the call buying In-
creased, the list rising about 1 to ft
points more before pressure Increased.
With the posting of a bearish weather
map offerings became heavier. The mar-
ket soon sold off about 10 points. Busi¬
ness was moderate. Blatant options wore

the target for ring selling at times and
led the decline.
Southern wire houses were sellers and

scattered pressure came from spot In-
terests. Early In the afternoon the mar-
ket had an easy tone. On the way down
better demand appoared, the market re¬

covering more than 10 points from its
low. Japanese interests were buyers on

rumors of a bullish Southern crop re¬
port. Local covering also was heavier
egaln. The market was officially 'Very
steady" at the linlsh.
Hangs of prices: Wednos-

Open. High. Low. Close. day.
July. 12.02 13.07 12.72 1J.SO-00 12.00
October.... 13.60 13.76 13.50 18 85 T 13.63
December.. 16.12 16.13 13 00 14.02 B 14 00
January.. 16.23 16.23 16.00 14.12 N 14.21
March 14.58 14.58 14212 14.42 B 11.55!

NEW ORLEANS.
Market closed steady with net declines of

but 3 to 7 points. Closing: July, 12.89;
October. 1368: Decomber, 14.02; January,
14.12; March, 16.42.

SOCTHEBN SPOTS.
Galveston steady, unchanged at 13,1V. t

sales, 747 bales. New Orleans steady, un-

chonged at 11.78c.; sales, 654 bales. Mobile
nonrdnsl. 28. lower at llo.; rales, nil. Savan¬
nah steady, 13 higher at 11.63c,; sales. 590
bales. Norfolk quiet, unchanged at 11.30c.;
sales. 634 bales. Augusta steady, unchanged
at 11.250.: sales. 822 bales. Memphis steady,
unchanged at 11.75c., sales. 1,400 bales
Houston steady, 10 higher at 12c.; salus,
7,802 bales. Little Rock quiet, unchanged at
11.80c.; sales, 890 bales. Dallas steady, un¬
changed at 11.18c.; sales. 4,951 bales. Mont¬
gomery firm, 28 lower at 10.7V.; sales. 31
bales. Fort Worth steady, unchanged st
11.15o.; sales, 1,610 bales.

LIVERPOOL.
Spot cotton la moderate demand at 111

points advance; middling, 7.53<1. Sales,
5.000; American. 4,000. Imports, 4.000; none
An.trlran. Futures opened quiet but itoady,
7 to 10 higher. Closed quiet at a net ad¬
vance of 7 to 9 points. May 7.97; July, 8.27;
October, 8.62; December. 8.82; January, 8.89
Manchester' Tarns quiet and firm, cloths
quiet

STATISTICS.
Yes- Last Last

terday. Woes Year.
Port receipts. .. 16,028 24,794 7.936
Exports 7,420 13,707 9.1M5

gxrorts season. .4,4-14.180 4,80*,,960 8,891,0.83'
.York Stocks.. 137,920 137,239 45.18«

Port stocks 1.598.237 1,619.326 1,07.7.480'
Interior receipts. 18,012 11,282 9,277
Int'or. shipments 16.975 16,278 11,226

COTTONSEED OIL.
Range of prices: Wednee

Open. High. Low. Closo day.
Spot 7 00
July 7.30 730 7.80 7.80-31 7.33
August 7.47 7.47 7.47 7.45 47 7.*/l
September.. 7.65 7.05 7.61 1.60-62 7.65
October 7.75 7.T6 7.75 7.71-75 7.78

BID AND ASKED QUOTATIONS
N. y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest ts

to be added In every ease
FOREIGN BONOS

B;U. Ask
City of Bergen 8». rets...... 94% M*
City of llerne 071* 08
CRv of Ohrlstianta 08% 97
City of Zurich 08% 97
Argentine Intern. Be. 1945 70 71
Belgian 8* 07% 98%
Kingdom of Belgium Cj 94% 94%
Kingdom of Belgium tVsv 1943.. 08 08%
Kingdom of Bwuden He. 1939 83 88%
Canada, Dominion of. notes 1821. 09% I
Canada, Dominion of. 1028 02% 92%
Canada, Dominion of, 1929 91% 91%
Canada, Dominion of, 1981........ 87% 88
Danish 8s 97% 98%
Denmark 8s 98% 99%
Chlneje Qor., Hu Kug Ry. Bs. '31. 4rt't 47
NorwayHa 100% 100%
Cuba Extern. I«, 1044 ... 81% 81%
Cuba Extern. fxi. series A. 1949... 80 .

Cuba Extern. %.», 1049. 70% 71%
U. 8. of Brazil 8%. 1941 97% 9T%
Republlo of Chile 8e 95 93%
Dominican R«p. Be. 1938 83% 84
French Gov. T%*. 19*1, w. 1 95 05%
City of Taj-ons 15 yr 9s. 19*4 80% 81%
City of Marseilles 13 yr. 9s. 1984. 80% 81%
City of Bordeaux IB yr. *a, 1934. 80% 81%
city of Copenhagen 25 yr. 8%s. -44 75 75%
French Oov. 8s, 1st Issue 99% 00%
French. Paris City 8s. 1921 99 99tV
Gov. of Hwitserland Ss, 1949 102% 108
Japanese Gov. 4%s, sterl. loan, '25 84% 84%
.paneea Gov. 4%*, 2d serlee, 1923 84% 84%

Japanese Gov 4s, string. In., 1931 08% 08%
Japanese, Tokyo City 3s, 1952 «1% 33
t'n. K. Ot. II. A Ir. 5 yr. 3%e, '21 99% 99%
Un K Ot. Br. A lr. 8 yr. 8%a, "22 97% 97%
Un. K. Ot. B. A Ir. 10 yr. 5%s. "29 90% 91%
t'n. K. Ot. B A Ir 20 yr 5%s. '37 88 85%
Mexico Extern, strl. 8s of '99, 1945 30% 50%
Mexico Extern, gold 4a of '94, 1954 87 88
Kingdom of Italy 5 yr. 6%% gold. 85% 83%
Sao Paulo As. ct 93% 93
UNITED STATES GOVERNMENT BONDS.

Bid. Ash Bid. Ask
2s res .. 99% 100%l2a P '88 c. 99% 100%
2s coup... 90% .. 18a Pan reg 77
4s rag.... 104 104%;1s Pan rpn 77 80
«a coup. ., 194 104%[P I 4s '84. 82 88
2s P '88 r. 00% 100%IP I 4s '85. 82 88
2m P -36 c. 99% 100%rp I 4s 'S3 83 89
2s T '38 r. 99% 100%;D C 3.33s 83

Closing prices of stocks In which there
were no transactions yeerterday;

Bid. Ask. Bid Aek.
Ad§ms Ex 42% 42V lleachn't pf 94%
Alb A Sua.129 150 BoothFlshS 4% 4%
Alliance R. 70 . do lit pf 25 89%
A A Cable. 105 19* Bk Edison 94 98
A1 Ch M pf 74 75 T' R T ct.. 7% 7%
AllledCh pf 91% 91% Bk Un One 88 79
A A Cham. 49% 30 Rrosm Sin. 41 50
do pf ... 73% 73% do pf. 75 99

A Bk Nota. Us B2% Brunswick.. 8% 4
do of.... 43 60 Buf A Hue. 80

Am Bt 8 pf B0 70 do pf... 4t *3
Am Bk 8b. 45 48 Buf RAP fl','% TO
do nf. 89 92 dn pf 87 90

Am Can pf *3 ** BurnaB pf.104 110
Am CF pf.19* 109% Push Term 85 1(J0
Am Chicle. 21% 28 Cal pet pf 73 77
Am Coal 53 32 Cal A Arlx 49% 50

"" " Can South. 4ot* 48%
Case pf.... 81 85
CRRofN.T 195 205
Cert Prod., 28 40
do 1st pf 70 80
do 2d pf, .. 70

CliIAAIton 3% 8%
do pf 10% Jt%

Chic KI et, 1% 2

A Cot O pf 48 '0
A Loco pf 101% 103
AmHad nf 108
A Shlphldg .. 80
do pf .. 90

A St] IMy., 29 30
do pf. .84 *9

Am Snuff .107 110
do Pf. ... 73% 85

A Sum T pf 78% 8.1% do pf
Am TelAC 52 30 C Ht P A O 53 81
A Whol pf 95% M'i do pf 80 90
A Wool pf 07% 9*
Am WP pf 32% 34
A Ztro nf.. 28 29
Ann Arbor. 81; 15
do pf.... 17. 88

A DryO Ipf 8.1 38
do 2d pf 53 8.1

At Blr A A IN 3%
At Refill ...90O 1053
do pf. ..107 108%

Aus Nloh.. 8 9
do pf.... 30 82

Auto fates 8% 4
do pf.. 11% 12%

Bald I. pf 98', ]<v>
Basnet Lth 45 55
do pf.... 78 93

ICCCABtL.
do pf.... 80% 84

HevAPHts. 35 85
CI rvahody 42% 47
do pf.... 81

Col Fuel pf 98 103
Col So Ipf. 82 53%
do 2d pf. 44 44

ColOrnh pf .14 35
Con Cigar IS 38%
do pf 70% 77

Con Platrth 7 8
Con Can pf 80 93
Con tnstir. 82 83
CornPR nf.101% 102%
CrexCamet 35 50
Cub AS pf 80 H

BarnsdnllA 28% . D I. A IS*.212 218
Ratopllne *1 | Tt«**rs. 15% 22
Porch Crk. ft4 1 .rerc pf 78 82
Beth M ct. 2% 3 Den A R r; ». .

7' ro Pl% n-t Cdlson 9.1 95
lie'.1 .a re :.% fietAMack 4n

Bid. Ask.
Dot United TOW ..

Diam'd M.107 110
DU SSAA. 8* 4*
do pt 8 7

Durham H 22 30
do pf..., 85 00

Elk HornP 21 22*
do pf..... 40 42

Elec 8tor..U5 120
Emer Bran 7* H*
Endlcott J. 63* 63*
do pf 04 en

Krl« td pf. 14* IS
Fed M * 8. 6* 9
do pf.... 23* »27*

Knm PL pf 88 80
Fairbanks. 83 60
FlahurBody 88 88
do pf 90 08

Freopt Tax 15* 18
, Oaaton . 1* I3»
OonClkpf. 92* 100 ... n
do deb pf 85 80 Orpheum C 25* 2U

O A Tank,. 44 60 | Otis Klav.,187 140
Oon Mot pf 6TT, 685, do pf... BO 90
On M 74J.. 77* 78 | OwensBAM 46* 47
OUltland pf 80 90 da pf. 100
Granby 22 24 pan Coast. 18 30
Hray A D. UH II* do 1st pf 80 10")
OuanSuf.. 11* 12 | do 2d of 40 »;<i

.
Bid. Ask.

NC 4 8tL. 90 100
Nat ClkiS 81 33
do pf... to TOfc

Nat EAa pf B7 92
Nat Load.. 78* 78
..do pf lot 104*
N Hy M lpf H 10
do 2u pf. 4* 5*

NYLacAW. 81V 90
NYC'A8tL. 50* 52
do 1st pf 83 69
do 2d pf 58 80

NYDock pf 34 M
NTOAW... is* ie*
NV Bhlp B 28 30
Norf South 11 12*
NorfAW pf 84 68
North Am. 5B «o
Nova p Btt. 28* 31
Oh BdyAB. 8* 10
Ohio Furl. 45 47*
Out Silver. 4*

Ureene C*... 23* 25
Oulf HAN. » 10
do pf.... 28 24

Hulf Btl lpf 90 100
Hablrs EL. 10 12
Hartman... 71 74
Harv pf . .103 I08
I toskelAB.. 63 68
Hendee M 15 19
Hock Val.. 54
llomealaka 56* 68
Hydral 8tl. 13* 15
do Pf 45 83

llllnota Can 90 91
Indian Baf. 9 9*
do of 8.1

Indlahoma. 5'4 5*
Int Oamant 23* 25
lilt HT 2pf. 82 63
Int Nick pf 82* 90
Int Pap pf 71* 72
Int Bait... 49*
Iowa Cant. 5 7*
Iron Prdti. 29 8."
Jawal Tea. 8* 9
do pf.... 23 24

Jones Tea. 20 24
KOrts pf.. B»
Kan C Ppf 60* 61*
Kayter.... 75 96
do 1st pf 100 120

KSpTfldf, pf 70 78
Kel PtTil pf 8". 90
Keo A D M « 10
do pf.... 20

Kmsae 89.180 140
do Pf.... 99* 114

Kress H II 82
do pf 88

Laclederia* 62* 56
I.ekaFW pf 2" 28
LiltCAM ...149 154
do Pf....1*> 109*
do B 140 154

Lima Loco 72 73
7.oft 12 12*
L"rlll*rd .153 159
do pf 103 10,5*

Loose W 30* 37
do 1st pf Od !>0
do 2d pf. 99 116

Vslllsnn .. 13 Id*
do pf.... 63 67

Manhattsn 40 41
Martin t"v. 15* 17*
Man Shirt 23* 23*
Msrkay ... 68 70
do pf.... 66 58

ManatlS pt .. 94
Marina 1 <* 15
Marlln R. 8 11
Market 8 R 4* 6*
do p p... 41 43
do pf. .. 11* IT*

Math Alk.. 14 21
MnxCbsl B 12* 11
do r 60 67

Mnv Dep S 84 68
do pf. ..101

Maxwell. ... 4* 6
do 1st pf 8 6
do Jd pf 1* 3

"ex Pet pf 82 93
Ml-h C.snt 85* 97
MStrSflM.. 68 7.8
do pf 82 93
do 1 I 61 64

Mnr A E

do 2d Pf. 40 60
Pao Mall.. 14* 13*Pao TelAT 40 47*
rarUhAll.. 12 13*
Papney pf 90 93
Peoria A E 11 12
Para M p p 32 68
Pet Mul 62
do pf.... .. 107

Phillips J. 40* r.T
do pf.... 73 90

Pierce O pf 69* 70
PFWO pf. 117
PAWVa pf. 75 82
Pr St C pf. 87 89
Pub Per*.. 67* 70
RyfltHp pf.. 97* 99*|Ren A Sar.101
Rnbt Re.ls., 8 10
do pf .. 48 80 |

Rem 1st pf .. 75
do 2d pf. .. 75

ReploaleStl 26 2T
SfJos Lead 11* II
Par Amu. IB* IDA
Haxon M 4* 8
S< am R pf 10O 162
Pines Sh pf 78 83
SLAHW pf. 87* .88*urn Rut »f 100Po Rv pf... 49 31
Bland V pf. 75 82
Ft Oil N J. 144 143
SteelAT Pf. 78 78*Stem Ilr pf 95 110
Htndeb pf 00 95
Sup Ftl pf 97
Temfor A. 13 18
«o n .... r.

Texas L T 220 250
Third Ave. 16* 18
Tide W 0..154 164
Tnh Trd pf 63* 8*.
TPLW p e in* 1J
do p et .. IT* 20

TrsnsAW 88 42
Twin City. 43 45
do pf 95

L'nderw'd 13«* 146
do pf 10! 116*T'n ParAt* dp 7!

T'n Par pf. HI* 63*fn Tank 98*
do pf 100

T'n dp 3ta.1?5 vnn
do nf 101 107

Fn Alloy. 27* 29*
T Drur lpf 43 45
it s Expr. d 6*
T'n Fruit...ion I in
T'n Rv Tnv. 10* 11*
I'PCtr nf 47 5tl
T'SBtee! pf.107* If*
T'tah See 10* 11*
!' 9 Smelt. 33* .34
Vs-C C pf 84«, 88*
Vanadium 81* 83
Vr.-l a A C 83 9«
Va Rv A V 45
VTlanlte nf 78 82
XVob nf R 14* 16
WrberATT 11 11*
Weel'se 1of 87 60
West Air R 02 03*
3V Tne nf 65 63
tV»St ITn. 87* 6«5
8vhi A I. r n* 10*
Wtekwlre f 13 im
tVlleon nf

Mont I'ow. 53 5.6 Wi, r..t ,7|
do nf 93 99* Wli-rth nf 106

Mnlllns TK Jit A 21 Worth pf A 76
do pf.... 88

Nat T1|«e 113
do nf 7'6

do nf R.

iSi ill ili ii
I* 12 12 + %

INDCSTBIALN.
Net

'Alee High. Low. Lmv Ohge
*00 Acme Coal.... 1>
100 >cmo Pm-klng t'
100 Aluminum Mfg 181*
700 Amal Leather.
300 Amour Ltbr..
200 Auitt Prod Ex 2 2 2 ..

300 Vmer Hot 1U IV 1*
W0 Cor Light 2% 2% 2*5 .¥ H
700 Chi A feaat ill 14* 14 14vi + %
100 Chi A E 111 pf 29% iff* 29* . *
300 CLteiai.d Auto 34 i>U 33 .4
20 Com F F 34 37 38 -fl

000 Cyldey T Foil. 14* 14* 14* *
290 coegravo Br. ID* 10* 10* + U
100 Darlea. Wm A 34 24 24

4880 D. I. * W rto St 31% 85'
400 Duiant Mot... 14* 2S* 231

C800 Empire Food 7* 7* 7* + *
19 13* 16 + H

+ H200 Furrell Coal.
8500 Glei. Aid Cool 41* 3dii 41* +8
200 Heyden Cham. 2 1* 2
200 Intor Ouli it.. 1 7 7 ^

100 Inter Rubber.. 10* 10* JO* *
100 N 7 Tranaport 18 13 18
r>00 Perfcotn Tire. if H H ..

1000 Radio Com. .. 2* 1* 1* . *
1000 Radio Com pt. 3* 2* 2* -

1400 Heading rtg... 18 18* 18* ..

1200 South Coal A I 4* 4 4* *
100 gland C.aa A E 11* 11* 11* . *
100 Stand GAX pf. 83 33 33
800 Bweeta Co 3* 3* 3*
400 Swift Interna.. 23'* 23* 23*
78 Todd Ship 07 66 66

800 C S DLatrtb... 24* 24* 24*
41000 V S Stuam.... * A * + A
1300 U 8 Ship Corp. AAA

=a
II

NEW YORK CURB MARKET
THURSDAY, MAY 26, 1921.

Net [
flaiee. Hlfli. Low. Laat- Ch«9. a(lleb IJlgh

1800 Booa^Oll... 1 % 1.. +.* I 8200 Creseon Gold.. 1||11850 Boe IVyonllng. .t 81 84 JH 3 "00 Dundle Aria...
47CIO Carlb Synd 8* 7* 700 El Salvador., t 23
100 CttU.ii H I) oftB.. 27 27 27 * Kun.ka Oroe.T 81

Balea High.
1O10 Am Tel 6a, '24 03*
10000 Anacou 7b, '29 03*
8000 A Am O 7*s 100

220*0 Arm & Co 7 s 93
3000 llamadall 8#.. 94*

10(100 H aver lid 8s.. 76
1GO0 1 < Ct» rlfl 7», '23 90*
3000 Bath All 7a, '35 93*

000 Elk B lit "eta S * N - 1500 Gold Sang.' . .t 17 '7 .. ¦OO O N By Eq la. 100
200 Bmereok Oil 4 44 1000 Giaat R«nd..T - 3 . OfiooO Chi E A III 6s 60%

1000 Creoli Synd S* 8* 8% + * 120(1 Goldfietd Com
100 Cuabing B pfd. 8U 5* 8'i .. 1000 Gold PevaJ.,.4
800 Denny OH A * A - A 1000 Gold Kewanat
2000 Elk Basin Pot. 7* 7* 7* .. 1000 Gold Sll Pick.'

8700 Engineers Tot * ^ - A' 800 Healajdlning. 4A f 4A . | 10000 Con»_aaa_ 8a^_. 1002300 Federal Oil... 1* 1* 1* .. 800 iron Blossom r 17 13 15 -2 37.000 Cop Exp 8»,'22.10o
100 Granada Oil. 6 6 « + * 13000 Knox Divide.t 10 15* 16 , WOO Cop Exp 8s,'28 99*
100 Guffey G 12* 12* 12* * 5900 McNamam T 10 '4 14 .1 2000 Cop Hxp 8e.'24.100

2200 Hudaoa OIL... * * * .. 3700 McN'au.ara Crt 10 8 6 - KM Cop Exp 8a.'25 99*
1700 Int Patrol.... 18* 13* 18* . * ^(rO<> Marah Mtn... 7 7 ... «uu(i Einp Q A F ds (U*
2o0 Kay Co Gas. .. * % "» ayo Moihar L new b* 5>-j o* .. «ooo Gal a O 7a. w 03*

12CO Keystone R. * * * . *1 2500 National Tin 1* 1* 1A . 9000 Goodrtait T 7a. Ml*
12006 Grand Th 8*a. 04
7000 Gulf Oil Ts.

1409 Livingston O.f 32 30 32 . jr.oo Nevada Ophlrf 25
3800 Marncalbo Oil. 27* 23* 2'6 .1* 200 Nlplaslng ... 4*onis. .viarncaiuo uti. at* .-o 100 Nlplaslng ... 4V
600 Merrltt Oil 10 9* 0% . * junO North »tar..t 3
100 Me* Pan 2* 2^ 2* . * MOO Rax Cons. ..tlO

1000 Moxlno Oil 1* 1* 1* . * 1000 Paxil Mtpee t C
360 Midwest Ref...l4« 142 143

16060 Mountain G..7100 98 98
100 Natl Oil N J..

10(50 Noco Oil
800 Nocu Oil pf...

14000 Noblo OH.... |

4300 Ti'xon O A L. 3. it

a 2 2 "

7* 714 7*
4* 4* 4* . .

80
2

26
2

28

2* 1* 2 + H
4* 4 4 - *
12* 12* 12* .

8* 7* 8>i -f H
88 88 88
4*i 4* 4* ;.
2* 1* JH

1000 Hun Toy. ...r
lOOO Silver Hilla. t 18
IDOl Silver K Dlv.f I

100 No Am Oil ... 2 2 2 -MA Tonop Beltn.'. 1A JU 1* - A 'KS SSnim°Pat'ta' 91*1 Aon T/.n.in iMkt 6 n « +1 8000 panAm ret la. t»t*'122 2m^r 'iYt i14 ? + S 1000 Tonop Cashb.i 6
^ ,&oR S300 Tonop Dlv.... 1A

700 H&lt Creek P.. 12* 12* 12* . * 1(v) <r>onot) Ext 1*
2600 flimms Pet^ »* 7* 8* 4- * ,af)f, Tonoy j Biit.t 10

L ski.
" 700O Tonop Mid. t 14

200 flkelly Oil 4* 4* 4* 100 Tonop Vln... 1A300 Spencer Pet 2 * 1* 1* 1000 Tonop Kilt .t «

700 fn Profit Shar 1* 1% 1*
1200 Un R«t Gaudy. 7* 7* 7* 4- * 500 I'nlted R'yalty 2* 9* 2*jw United Tex Oil * A A A Tonop lUa'Kf 18

JS&WX&Stfg r T f" »tiM"
800 Wondburn .1* 1 1*
400 5' Oil * % '*

300 Union Carbldo 48* 48 48 4-1
IX) Willys C 1st pf 19 19

STANDARD Oil*
800 Anglo-Am Oil.. 19* 19 19
10 N Y Tranalt...l45 145 145
10 Ohio Oil ex d..274 274 274

1000 S Oil of Ind... 78* 72* 72*
INDEPENDENT OILS.

6(500 Allied Of! t
'.'00 Bait Pot.

MINING.
1300 Alas-Br Col.. A *» * . i
1000 Atlanta t 1 1
2000 Big Ledge.... A _* A
1200 Booth t 3 8 3

1(8X50 Boh A Mont..* On 58 t>9 .1
3700 Candelarla M.t 80 34 36 4 1
37'Xi Candelarla lit 86 34 2.. .1
(Kin Carson River 2 2 ...

200 united Bast.. 2A
lOOO Victory Di..? 2

lAsj White CarH.t 7
tooo tvilbi ~

l«O0 West

Net
LrOW Last. CJige.

3V 1(1
% * A

22 22 .3
48 49 .1

1 1 .I

5 5
17

4 4A
J5 15 ^2
35% 16 9.

14 14 .1
8 6
7 7
0% U*
1% 1A .9

5ft 26 m9

** 4* 9,

3 3
9 - *

it 0
4 4

2ft 13
1 1
S*. 5* + *
A A ..

8 3
3% 1* - A
rt tl +1
m 1*

1* + A
9 10 4-2

11 >1 .3
IA

k H
* 8

18
% *2^ 2A

a '4 -1
H it + A

T 7
1 3
15 25

4 s 41* + H
90* !S|*
94'k 9)* - %
96% 9(J* '*

1O00 Heinz Co 7s 96*
13000 Humble Oil 7e. 9(1*
12000 Inter It T 1».. 78*
R(X») Kettno C 7s 91'i
2000 Laclede Gas 7k 60*
11000 L MoN K I la 05*

800 ft Am I* A 6. 5 . 3* 6* +* 1000 Nat 01k_ 8 8». OS
300 B HIKar L.... A A A .. ^00 Oh Clt 7e _J2. 96
1MX1 Kuccess Min t 8 8 8 .55x5«Z57

17000 Be Ts II. 908.
10000 Be Roe 7a '22. 97
20000 Be Roe 7s '23. 9C*
2000 flen Cop 8e..l00
6(100 Southw Bel! 7e 96*
5(100 BO N Y 7s ;25.101*HO0 BO NY 7s '26.101* 101
10(50 HO NY 7s '29.102* 10?*
lfXX) BO NY 7s '3(5 103 lOA
inno so NT "s '31.103* 103*

IOO11O BO NT 6*a. .10O1,
W00 Bwlft A Co 6a. 99*

$
800 West Kn<l o. II H _i» 4- A wooo S«!!t A Co 7e. 94*

1000 Wllbert Mln.t 2. ' 1 J000 UuRyHav 7*s 95 «e vo
Utah .t 29 15 25 .. 84000 Vacuum OH... 100* 99* 100

84000 Traps Co 7a. .06*
3000 tli.uyHav 7*s 05

POIsjUP 1S0O0 Weat Elec 7s. 1X5* 98* 98*

,17000 AUlted Pack 6s 41* 4 . 41* 4 Vi 4,1000 Aluminum 7s. IXI«, 9.,* !sl* MXXiO Ital Con f*a.. 42 42 42
28000 Am Av Ch 7*3 95 1)4* 9)* % 50000 Salsa 6*a....S4* 84 84*
SOW) Am Tel Cs. '22 97 96* 96* * tSelia centa a share.

OUT OF TOWN MARKETS
BOSTON.
MINING.

Balu Ojpe

100 Nevada 11%
453 Now Cornelia. 16%210 Nlplsslng .... »A
20B North Rutta... 10*10 Old Dominion. 21
100 Osceola 80

o Qutncy 41
to Si n«oa 1014
'.'1 St Marys 30

633 Trinity IS
117 U R Smalt.. 41*100 Titah Apwc.. «%

RAILROADS.
2 Bent Albany.

2f» Boston Kiev.
117 Boat Maine..

? Old Colony.
100 West End.,.

High. Low. Last.
21 21 21
9 9 9
25 25

fl « ~6
AO*, 50 50*

263 £53 253
14 13% 14
8 8 8
26* 28* 25*
36% 34% 35
7 6*; 6*
9* 9 9*
8* 3* 8*

65 65 66
63 62 68
21% 21% 21*B
-4 £% j*2%
4% 4* 1*
58 32% 52%
11% 1", 11%15*1 IB* 15*4 i io('
21 li 21
r.o 30 80
41 39 80
18* 1«* inv;
so 28 38
1% '* 1*
41% 41 41*
2* 2%

161 Swllt 07 97*
206 Swift Iutl 25% 261,
20 T'n Drug 04 04

1 Un Drug 1st pf 45* 464
23 Un Bruit 109 100%

433 TJn Shoe 66% 33 33% »% S lieriMCh pf..28% 23% 2:i% 23% ' « "

DO l*n Shoa pf... 23% 23% 234 *34 120 Con Coal 87 87 8. 8i fWjI(1 z,,,,,
"

323 Ventura 184 1*4 £. 1? !00 Oeleetlne .... 53 63 38 e5 Hash Tor.o
440 Waldorf 21 21 20'a -» IB Con Power 83 8o 8;. 63 Hennessey..

6 Ailouoz...
1 on Aria Oom 0
11 fiarnadall B. 23

100 Hutta Ballak.. 8
125 Cat Aria 60SCalHacEa 266 263 283 233 3 Waltbam . 12* 124
465 Carson........ 18% 14 13% 14 ;;95 Walworth .... 1114 H%'0 Oentannlal 8888.nvn, i»oo Davison chem 40 43% «u w |. . .HtaS3Chlno264 264 26 % 2514'BONDS. 20 Fid A Depoutt. 00% 00% 00% 99* C.aah Boy £ , N..,h »n, 4 I18n Copper Range. 84% 36% 34% 36 »4iX>0 Am Tel 3s. ... 07 97 0 9 » 40 Merch'ts Bank 10% 10% 19% 1»4 ,2 1} RmcIU'

1#21288 Davis Daly.. 7 7 «% 6% 2000 At Bruit 7 a 49% 49 . 49% 40% so Mt. Vernon pf 61% 34% 65% 53%2 It . Ert 1 1 *696 Earn Butte.... 0% 0% « 9*1 4000 A O W B« 34% 54% 54% 54*. 30 New Am Gas. 23 23 23 23 "}?rw»'r-c' . li 5 w2rt £d" IS 1 ¦»60 Hancock 3% 814 3% 814 8000 Carson 7s 09% 00% 99% 09% 10 P Water Tow 8T 87 87 87 MUpahEx.. 7 WWeet End
60 Indiana 85 85 63 86 10000 C J 8 4s 034 t>81* 03% 63>, 10 U B Fidelity..119 119 119 119uOLD/ILup.288 Island Creek.. 6!% 83 62 38 5000 N E Tel 5s... 83 83 83 83 330 United Rwv.. 10 10 9% 10 Booth 3 AlJumbo Eat 5
20 Inle Royals.... 21% 21% 21% 21% 500Q Nl" NH & H 4s 57V, 67% 67% noNDRCombFrac.1 ijKewAWM .. 3
100 Lake Copper.. * 8% 8 8% :;000 Bwlft 6s 85% 85% 85% 85% HON DaCracker J 3 5 Lone Star4.s
100 Mass Cons 2% 2% 2* 2% "(MX) Western Tel 5s 81 81 8! 81 $20(10 Con Coal 5s.. 79 79 79 79 Florence G.. 33 3d!Ued Hills 8. 1

6 Mayflower O C 4% 4% 44 4%; vtnRTON CURB CLOSING. 5000 Con Coal 6».. PdT. 96% 98% 987, Gold Cons.. 8 8 Silver Pick.. 5
22 Mohawk 624 58 324 62%

BOBTON OU«ll ^uo",u lOOrt Con Coal 4",.s 79 79 79 79 Great Bend. 2 6!Spearhead .. 2
Bid. Ask.I Bid. Ask. ioo0 Con Pow 7%s. 96* 96% 96% 96% MISCELLANEOUS

20O0 United Ry Is. 617, 61% 61% 61% Amparo .. 1.03 l.lSIRoch Minea
401)0 Un Incomes.. 44 44 44 44 Ar|, United. 8 10'SanToy...

PHILADELPHIA. Eden 8 1'Ttcopn

Ariz Eat.. 2 24lIron cap
Ariz Silver 25 26 ILaRose...

6 Amnskeag

48 Am Rugar pf.
483 Am Tel

5 Am Woo!
.34 Am Wool pf.
95 Eastern S P..
10 Gardner Mot.
6 Gen Electric.

100 Cray
53 Greenfield ...

2 Intl Cot M pf
68 Intl Cement .

203 Intl Prods...
95 Island Oil..
160 Llbby
4* Loews ......

8 Mass Gaa.
2t Mass Oas pf.

475 Max Inv
20 Natl Leather.

40 Tunta Sugar.
20 Btmma Mag

122 122 123 122
05* 6.5% 6.'* 61%
20* 21 20 rf
r.o 40 :m 40
63 63 63 63
19
64% n IB

84*
42* 42* « 42
53 63 63 63

-IJUVEOUS.
90 90 00 90
13 13 13 13
80* 8U% 83* 88*
99* 100 'k>% ioo
106 105 104% 104*
74* 74* 74* 74%
97* 97% 97* 97*
23* 23* 23 23*
1« 15 15 16
134* 184* 134* 184*
U* 11% 11* 11*
29 80 29 30
82 82 82 82
24 23 24 24
4 4* 4 4H
8* 3% 3* 8%
8* 9 8* 8%
11* 12* H% lt
80% 80* 80* 80*
62 63 62 62
20 30 28* 20
77i 7* 7* 7*

102 102 102 102
161 161 161 161
84 34 34 84
7 7 7 T

ArU Tip T 4 6 Majestic
Blk Hawk. 5 7 tMex Metals
Boa A Mon C<> 61 'Mutual 1>T
Chief Con. 2% 241 Mid Mose.
Calaveras.. 1 14 Monarch
Crys new. 27 29 (Nat L 4 A.
Denbigh.. 3 10 !Nixon

row
97 97
25 25
94 94
45* 45%
100 100%
351, 36%
23* 23%
18 18
£0* 21
12% 12*
10 10

07 97
49% 49*
54%
92* 915%
63% ea%
83 83
57* 57*
85* 83*
81 81

G.
Bid. Ask.

. 0%
10 CO
7 10

¦ 80
79 84

2r»
8

! 3 H
6 7

. 7 I4
2W~

90 ml

Low. l^ast
12% 12%
16 16
11* 11 *
0 6
* *

215 215
108% 100
6* «*

8tl ho
8%

44 44
7 7

20 20
7* 7%

62 52
18 18*
S3* 83*
17% 17*
77% 78
06 Oil
46* 45*
26* 20*
96% 07',
24% 24V.
44% 44%
47 48
10 10
10% 10%

84 8.4
83 66

BALTIMORE.

90 Arundel Band, is 28 28 28
31 llank Oom... 85 35 35 .35
4 Renesch ..... £8% 28* 28% 28%
s iksnesoh pf... 23* 23% 23% 23%

120 Con Coal 87 87 87 87
loo Celastlne .... 55 65 65 65
16 Con Powui 85 6., 8.5 85
59 Cosden 82% 33% 32% 32%

350 Cosden pf 3% 8% S% 3 si
1900 Davison Chcm 40 43% 40 40
20 Bid A Deposit. 00% 99% 99% 99*
40 Merch'ts Bank 101, 19% 19% 19%
20 Mt. Vernon pf 61% 64% 33* 33*
60 New Am Gas. 23 23 23 23
10 P Water Pow 87 87 87 87
10 U B Fidelity.. 119 110 119 119

350 United Rwv.. 10 10 9% 10

Belcher I)t
Belcher Ext.
Brougher
Divide ..

Divide Cons.
Divide Ext

r. 2 3jMyi a
I. 2 s'paoo

9 10, Revert
1.20 1.25lReeetta ....

I. 2 41 Iloyal
32 33'Pllver King

.. 1 '..Hyndlcate
IT 18 Toggery
3 4 Verdi
1 tiVlctory

91-1
TON'OPAH.

5 71Mon Con
9 11 North Star
10 21 Rescue ....

3 {
3 3
3 »

1i Z
l 8

1
3 3
2 >

sui..rwr, m.h i t.«» 'Mayflower... I SI Unit Arna'g
on ta. v Mrtl. rl.git Loa I.!\ I. Va. t.itiia i WhttA Can*

4 Alliance Ins... 18 18 18 18
65 Am Stores 58 69 59 59

865 Elec Storage. .108% 10S* loo 108
223 Ins Co d» N A. 29% 29% 28% 28%

Eairl" B B. 2 24 Rainier ..6 7 WO Lake Sup Corp 8", 8% 8% 8%
Fortuna 3 'Seven Mot.. 7 9 98 Lehigh Nsv 64% 65 64 j 65'* * 110 Phil Co 6% pf. 33 3.1 88 83

210 Phil Elee 21% 22 21% 22
635 Phil Rap Tran 17 A 177; 17% 17%
170 T cno Mining... MB 1% 1* 1%
30 Un Gas !rap..|6% 85% 85% 35%
130 Un CAS Imp if SO* 49% 49", 49%

Bunds.
82000 Am O A E 6s. 74 7* 74
3000 Phil El 1st 5s. 63* 83* 83»

PITTSBURGH.
Sales Open. High. Low
|1H5 Ark Nat fia*. 10*
49<> Arr Win C,1 M 50
280 Onffey Ollles 12%
240 Is>nc Htar Oaa 23%

* Ht 46*20 Mfrs Lt
100 Marland Raf.. 2% 2% 2% 2* Gold Re*f. 3* 3% Kchumari.

Eureka C. 49 60 'Silver Reef
Gadsden.. 52 65 |U V Ext.
Homa 5 6 (Yukon
Iron Bios. 12 17

CHICAGO.
Rales Open. High.

334 Armour Leath 12% 12%
80 Boavorbd 16 16
25 Brtsooe Mot... 114 l'H
800 Case Plow 6 6
800 Chi C A C Rya. * 4
10 Chi Title A T. 215 216

150 Conimonw E. 109 109
25 ContI Motors 6* 3*
25 O Lakes DAD 89 89

6SO LIhby «% 87.
90 Midwest V pf 44 44
23 Mitchell 7 «

1800 Montgom W. . 20 20*
4S0 Nat Leather.. 7% 7*
153 Peoples Gas... 33 63
160 Ihggly Wtggiy. 16 18%
05 Quak C'ats pf. 834 834
23 Reo Motors... 17%
600 Bears Roebuck 77", 733,
1820 Sear* R scrip. 96 96
525 Rhaw 48 48%

1700 Stewart War.. 27 27%
250 Swift A Co.... 97* 97%
1000 Bwlft Interna. 251, 26%
500 Thompson .... 45 45
7700 Un Carbide. 47* 48% 47 48 RAN ritANCISCO MINING

25 U Iron Works 10 10 18 10DIVIDE
280 West Knitting. 10% 10% 10% 10% ) BJd Alk

BONDS- Allied Dlv.. l'Junlor
87000 Com* E 1st 5s 84* 84% 81 84 Alto Dlv. .7 4! Knoa ..16 17
3000 Swift 1st 3s... 85 85 85 86 I Annex Dlv.. 1 2 McN Crea... 10 11

11% 10% 11*
80 40% 60
12* 12% 12*
24 £3* 24
40% 40% 46*
2% 2*
7% 7% 7%
14% 14% 14*
22* 22 22
46 46 4d

Nev Hills... 1 White Caps 5 9
Nev Wonder 12 LyW Caps Ext. 1 t
Round Mt... 13 17. Yerington .... *

TORONTO.
COBALT.

Bid. Ask.
Adanac ... .% iKerr Lake. 3.35
IIalley .. 2% 3 !La Rose 14

Bid. Ask.
..

2* 3
34'« i .75|

Beaver O.. . 84 IMcK-D-E. . 15 25
Chamb-Fer 6 Mln C of C 1.03 1.13
Conlagas.. I 75! NlpDslng.. B OO 5.25
Crown Res 14%'Ophlr 1%
Foster ... 2 Peterson L . ..

G'.fford ... % 1 'Ht of Way 1
c.t North. 1% Silver Leaf 1*
Margraves 1% Temlskam.. 20
Hud Uuv 40 Treihewey 1U 17

PORCUPINE.
Ape* .. .. 14 'Newray ..6 7
Davidson 50 IP Crown 20% K
Pome Ext. 70 .IP Imperial. % 1
D Lake... 4 3 P Tisdale.. ..

D Mine, 21 00 22 0O Pres E D. 3% 14
100 Nat Flreprfg. 7%
40 Ohio Fuel Oil 14*

516 Okla Nat Oas 22*
10 Waatlrighse El 46

DETROIT.
Rales. Open. High. Low. Last.

823 Am Let A Tr. 81V, 82% 81 82*
1700 Cont Motors.. 6* «% 8* 6*

50 Tord of Can.,238 240 238 240
400 Packard 8% 8% 8% 8%
40 Packard pf 70% 70% 70% 70*

686 Paige 15 15% 15 15*
25 Parke Levis. 83* 83* 83% 83*

Holl Cons. 7 26 7.30'Poro VNT. 23 »4
Keora 12% 14 .Thomp Kr. 8
Mclntyrc. 1 95 2 on West Dome 8 t*
Moneta ... 11 13

KIRKT.AND lake
Elliott K 25 ,L Shore. 180 IB
Kirk Lake 48 60 ITeck-H 13 7T

MISCELLANEOUS
Atlas 21 21%'Wasaplka 2
Bo, Creek 9 ..

MONTREAL.
Bid. Ask. Bid. Ask.

Asbestos 60 Dom Teg. 133 185*
Ml Sugar. 30 34 iMontreal P 84 8^*
Brazilian.. 32 S2*'Quebec ... 87* 27*
Rrompton. 35% 36 Rlordon P. 16% 17*
Can P fl 22 22u SliawlMlgan.l08 108*
do pf.... 64% ISpen Klver ft*

Cement ... 63% 6.7% do pf... JO .

Doni« Iron 30% 31 |Stl of Can $f

MISCELLANEOUS MARKETS
NEW TORE CITY BONDS. ' S'ni YOBS BANK STOCKS.

Registered Si. 1940-1958
Registered |».

Bid. Ask.About
89 89i» 6.07
99 894* 6X7
89 89** 5.07
89 89 Vi 8.10
89 8»V 5.10
83 84 5 17
83 84 5.17
83 64 5.21
83 84 5.21
79 81 5.12
79 81 6.12
79 81 5.12
79 81 6.13
79 81 5.12
86 88
78 81H 5.14
73 74 5 10
73 74 6.10
73 74 0.10

,.Yield.,
H d. Asked.

. 6.00 5 00
9.25 5 2d
6 00 6 OU
8.25 5 25
5.25 6 oa

.... 5.35 6.05
5.50 5 or,
5.75 6 20
1.50 B.JO
5.85 5.00

0.3J 5.39
6.25

Bid. Ask.l Bld.Asi
America .180 1:10 Garfield Nat .220 230
Atlantic ... .210 220 Gotham 190 24)
Am Ezcb... .235 247,[Greenwich .250 260
Battery .105 175|Harrtm«m ... .345 355
Bowery 425 4J0;Hanover .... .785 705
Bryant Park.. 165 175 Industrial ... .1M 175
B'way Cent.
Brong Net.

.125

.150
150,Imp A Trad.
160]Irving Nat..

.41)0

.180
610
185

Butch A D 140 lnhiManhat Co... .190 2*1,3
Chass ...... .835 84', Slech A M.. .300 810
Chat A P .250 2iki, Metropolitan i 340
Chelsea Ex. .100 1101 Mutual 6.30
Chemical 490 7,00,Nat American.! 15 156
City .333 3.38'New Neth... .160 150
Coal A Iron. .220 230; N V N B A .425 435
Colonial .350 ... N Y Co .185
Columbia ...

Commercs
166 1651 Park .865 870
.215 220j Padflo 300

Coro'cla! Ex. .300 ...Public 250
Com'wealth. .215 ...jSeaboard ... 230 250
Continental.. .126 .. .(Second 47.0
Corn Exch.. .300 307,Stats

lWr2.1d Ward ..

.210
Cosmopolitan 90 .200
East River.. 170 ...lUnltsd Rtates .160
Fifth Nat .160 160|Unton Eg.... .165 176
Fifth Ave. 060 ..|Wash Hts .826
First Not. 878 900i Yorkvllle 425

Inter «Y«e, July. 1907......
Inter. 4V*a. July. 1M"
Inter. 4>je. Meroh. IMS ...

Inter. 4Vif. Nov.. 1057
Inter. 4V4s, May. 19flT
Inter. 4\«. AprU, 1956.
Inter. 4V»a, March. 1964...,
luter. 4Vts, March. 1002.
Inter. 4V4e. Sept.. I960
Inter. 4V. March. 1960.-SO.
Inter. 4e. May. 1907
later. 4e. Nov.. IPOS
Inter. 4e, May. 1907
Registered 4i. Nov.. 1960. ..

Registered 4s. Nov., 1650
Registered 4s, Nov.. 1966
Inter. 8Vi*. Nov.. 1953
Inter. SHe. Nov., 1904
Reg. coup 3Vie, May. 1934..

Coupon 4V»s. 1924-1962 .- *<*>! 1R| ST AND Sl'KETY COMPANIES.
roupon 4'i«. 1921-1921 .. 6.20 »¦» I
Coupon 4Vie. 1924-1931 6 06 O.OO Bld.Ask.j
roupon 4Vis, 1921-1923
Registered BVie, 1930-1963
Registered 8Vis. I940-1P49
Registered (4a. 1931-1969

1'IBI.IC (JTIUTUM. STANDARD Oil.
Sain High. lew. Bid.
364 Cities Service..236
MO Cities 6 pf 0&H
285 (I S p( B 0 »
1100 C 8 Bankers ah 2?4
3400 C H deb B 13.1
00<X) C S deb C.. 90'i
10300 C S deb D ... 83

Bid. Ask |
A41r PAL 9 12 Emp OAT

220 225 280
64 64V4 05
,«V4 6'i

27 27',
120 120 125
88 88 92
MVi 84 86

Bid Aak.

Bid. Ask Bid. As
Anglo-Am. 19 I'J'i Pral F L .158 1M
Atl Itef.. .920 976 'Solar Ref .896 4th
do pf 106 109 South P L 90 94

Rorne-Scr 860 890 South Pa.!14 218
Buck P L. 80 82 SW Pa PL 60
Cliaa Mfg. 185 106 iStd of Cal. 76
do pf ... 97 100 IStd of Ind. 72

Continent 110 11'. 3'd of Ken.500 610
Pre? P L 27 29 IFtd of Ky.400 41.6

pf 70 73 Co 6<& cv C P L Inc. 130 136 Std of Neb.l4A 135
Am f.AT.. 8't 83 notse "24 83 ', 83V* Eureka PL 88 92 IStd of NJ 142 14
do pf.,.. 80 88 (Emp GAP Oalena-Slg 40 42 do pf.__.108 106*
m GAB..102 16.1 Co 8% lit t>r old 91 »7 Std of NT.830 33.8

Registered 8s, 1921-1923
NEW YORK BTATB BONDS.

Tteld
Form. Rate and Maturity Bid. Ask.About.

Coupon 4Ves. Jan.. 1964
Regis 4Vis, Jan 1964
Coupon 4Vjs Bspt., 196.'
Kelt 4Vie, Sept., 194.2
Coupon 4Vis. March. 196.8.
Regis 4Vis, March, 190.'.
Coupon 4Vis, Jan., 1945
Regie. 4V»s. Jan 1943
Coupon 4s. 19601, J. A J
Regis 4s. 1967. J A J
Coupon 4s, 1068-457 M '¦ 9
Regis 4s, 19.88-67. M A H
Coupon 4e. Jan., 1946
Regis. 4s. Jan., 1946
"oupon 4a, Jan., lt«J
Regis. 4s. Jan.. 1942

97 101 4.45
97 101 4.46
93 181 4.12
93 96 4.42
9.3 96 4.45
9.3 ;t0 4.42
93 96 44"
9.5 96 4.42
p:i 96 4.42
87 91 4.42
67 91 4 42
87 91 4 42
87
87

Am GAB..102 163 Co 8% pf
do pf..,. 88 39841 stock 88V* S5Vi
Am PAL.. 59 61 |Emp OAF
do pf.... 70 78 Co 8% tt

Am P V.. 6 16 rotes '34. 92 95
do pf.. 16 21 Fed LAT 6 8

Am W W 4V* 5V* do pf ... 40 45
do 1st pf 49 61 Ir.AR Sec. .130 27.0
do par pf 10 12 do pf ... 70 80

Car PRAL 28 36 |N 8t Pr 46 49
St EleC. 4 7 do pf 80 83

RAL-.do pf.... 45 7*0 R«p flAL.. Vi 7
Col Pow., "V* » do pf ... 18 20
do pf.... 76 78 IS Cal Kdt. 90 93

C P R A L 10 12 do pf ...100 103
do Df.... 26 82 IStd GAB. 11U 13

E! BAH pf 83 85 do pf 84'i 36
Em L'B pf 60 70 T R L * P I 2
Emp GAP do pfAlliance .. .. 70 .. [Lincoln Tr....l55 165

Am Surety. 61 SStManufae'r* -200 ...
Co 1st A ICn LA R .. I,<

Bankers .800 310|Mer T 290 '416 col 6- 56 95 86 do 1st pf. 61
Bond A Mtg 200 214'Metropolitan .254) 260 (West Pow. 28
l!rooklvn Tr. .440 400'Mtge Bond ... 75 83 I d« nw pf 70* Atlas P O. 40 43
Cent Union. .33-8 845'Mut T of VV..I0.I 1V3 si we;! srorKVBsrnh Bros
Columbia ...290 309INat Bursty. ..180 186 MKKI. STOCKS.. a run ores

Commercial .. 1331N Y L I A T.560 Bid. Ask.l Bid. Asa. H"r (' M 94 96
Emp Trust...300 .[New York Tr.7.20 380 Am Dress. 163 ITO.Eait Steel .. 40 rto 97an

Equitable .. .275 285 N L Title. .113 120 Atlas Pow. 122 12' Emp ft A I 23 3.3 Bush T nf' 8 75
Farmers LAT 380 [Peoples 273 190 do pf ... 73 76] do pf 58
Pulton 280 270 Realty Asso.. 90 100 Bab A Wll .107 llOIHnrc P.. 126 130
Fidelity 200 T1tis G A T .805 818 Bliss. K W 28 32' do pf 88 tit
Ousrarity ...280 296 United Plates 860 860 do pf 50 90fN*!!ea-B-P ... 32 Net
Hudson T... 160 U S M A T. .3110 410 Carb BtseV. 22 24 do pf 8. 90 frsp Crp 132 135 IValvb pf 9?»4
Kings Co 6.10 .. US Tills Q.. 75 63 do 1st pf. 60 07 Scovlfi Mfg. 810 939 nLAW Co 86 60 Waltt A B 90 98
Lawysrs M...116 122;Westchester .140 do 2d pf.. .. SOlThomas Iron 80
Lawyers T 110 120|Weet T A M .130 160 Colts Arms 37 4" Winch Corp 300 289

Iiij P Pow .128 131,Woodward. 40 39

Csllulold .105 110
Chllds Co 9.5 97 IV Itaalts Ce
do pf .. 95 98 lnc 26

do pf nw 9:1 97 IStd of O. .885 89.5
III P L ..174 178 do pf 167 110
Ir.d P L.. 79 82 [Swan A F 30 85
Int Petrol 15>* 13H'Vn Tank-V** 10'
Nat Trtvn. 27 26 do pf.... 95 1"0
N Y Trsn.140 145 Vacuum 290 360
North PL. 88 92 [Washington 28 31
Ohio ... 27<) 275 Hid eutYeld
Pr M<*x F. 24 26 en bloc J480
Pierce .... 9 10 9td old St
do pf.... "0 72 I all on. . 2038

Pral OAG.48U 485 f
MIHCKLLANEOIS STOCK*.

Bid. Ask.) Bid. Ask.
A ma! Lth 13, 11 Int Pllv pf. 90 98
do pf 41 46 Leh V C P. 76 75

Am MAF 180 200 Lima L pf 90 98
A Thrd pf. 3Vt 3V4( Vat Casket 116
Am Type F 4li "0 Norton 1 pf 99H
do pf 80 98 NJZ nw et.126 128

A D T N J 35 40 Phelps D..I55 185
PrattAWpf 95 95
R Bk Pdr.. 96 85
do pf ... 75 79

Paf H A L 66 82
plnssr Mfg 9k 99
St L F1M4P 38 48
6 D Warren
pr pref... 99

Flak 0 T.. 70 75 lYnle A T. .245 I5S
SCOAR HTU4R8.

Bid. Ask.l Bid. Atk.TOBACCO STOCKS.
Bid. Ask Bid Aak. I IIKjrCAL STOCKS.

Am Cigar.. 87 9l'j B Toung pf 91 98 Bid Ask.lBid. Ask
go pf 80 851P R-A T... 72 80 An: Cyan... 20 24'Grasselll ...130 13.3
Am T scrip.107 109V, do scrip. . 75 SI do pf 45 50 do pf 92 97
G W Helms 160 176(R J Reyn A. 7.1 A3 Casein Co... SO 4" Ky Bolvay... 25 70! Falerdn .. 76 8.3 Michigan ... 7 16
do pf 92 661 do B 34 28 Don Chom 206 Merck pf ... 85 90 Federal .. 68 tot INaMonal 115 110

M'A A F 91 "8 do pf 100 102 Pu P Ch pf. 8i» 9'Merrlmao ... 78 88 Ot West. .220 230 IN N'1(,U. ro.200
do pf 76 »3 Vt'svm Dru 160 )«8 Fed Chsrr 90 9. Mulford Co 48 50 do pf.. 100 166 Savannah.. 18 22

J P Toung 90 100' do pf 92 66 Fed Ch pf 80 I Oodch « S 29 31 do pf 48 52

araoae 26 30 IGodch S pf. 74 78
C Agulrre 67 do June Cent.. 73 123
Central 4 5 Mat-Am ... 10 20
do pf.. 20 28 do pf ... 2.8 3.5

CONSOLIDATED EXCHANGE.
An advance In the call fund rale to

"% par cant, led to a downward trand

of price* during the fln.il hour of yeatsr-
day's Consolidated Stork Exchange trad¬
ing and certain active oils, motor* and
apecialtlen fell a point to 3 nptnts leaa
than their early high marks. Baldwin
Locomotlv# and rail* were held close to

tnpmont figure* and American Can ad¬
vanced 2% to 81%, a high level for re¬

cant month*. Recessions of * In United
State* Rubber to 87%, 1% In Mexican
Petroleum to 160, 3% In American
Sumatra to 62 and 2% In Studebakar to

72% were outstanding features of the
lats trading.
United State* Rubber was olTsred

down 3 to 67*4, Genera! Asphalt l'» tb
68%, International Paper 1 to 87%,
American Sugar 1'4 to *7%. Coco Cola
to 18, Republic Steel 1% to 56, Pan-
American 1 to 66, Sinclair to 24 '4,
Pierce Arrow 1 to 24 and Chandler
Motors 7 % to 6 2
Reading rose 1% to 72%. Southern

Pacific 1 to 7 7. New Tork Central 1%
to 69%, Union Pacific 1% to 119%. New
Haven 1 to 19%, Rock Island 1% to
28%, Baltimore and Ohio 1% to 41%,
Northern Pacific 1% to 22%, Great
Northern preferred 1% to 68%. Chesa¬
peake and Ohio 1 to 68%, Lehigh Valley
1 to 62, Baldwin Ix>comotfve 8 to 81%,
United States Steel to >8, Crutlble 1%
to 71 Marine profarr"d 1% to 66% end
American International 1 % to 47%

MAY ASK FOR IHBARlNn.

Tiio executive committee of the Na¬
tional Association of Owners of Railway
Securities, of which S. T>avlee Warflsltl
is chairman will meet here next week
ti> deride whether or not a petition for

'.or't' T «!,"1l ?>. «-->V to the Senate
muni i,. in. tilsaUn* railway atf^lr*

FOREIGN MARKETS.

Ijohtion. Slay Jfl..Bar gold. 104a. Id.
Money. 5'j per cent. Discount rate*,
.holt bllla. 6\ per cent: three months
bills. B1S-16JI5H per cent.

Paris. May 11..Prices were eaey on
the Bourse to-day. Three per cent, renter,
67 francs 16 centimes, exchange on Lon¬
don, 4*> francs 1* centlmca | per cent
loan. 82 francs 70 centimes, the dollar,
11 francs 77*4 centimes

Mors Month American Gold Hera.

According to reports circulated yes¬
terday the Prpiltable Trust Company re¬
ceived 11.160.000 gold bars In 117 rases
on the Palls City end $130,000 on the
Aeolus from South America. The Aeolus
alao brought two rag's of gold consigns*
to the Guaranty Tniat Company of New
York

FINANCIAL NOTES

Marvin Hill has taken charge of the
.rn office of Sidney Ppttr.er * Oo Ill
Broadway

.7 H Illlyer formerly a Ith Pynchon A Co .

all) become a«eoolatid with Jemme Ft SuJn
van A Co. and specialise !n Argentine end
Brastllan Government Issues on May 81

kl W. W«mir A Co are leaning a series
of letters on the copper Industry and copper
securlttss.

Th» Equitable Trust Company of New York
ha* been appointed fiscal agent for the
State of Idaho

William Goodman has retired a* a gen¬
eral partner In the firm ol K .T. Blsnian A
Co., the business of which 111 be Continued
by s irvr partnership -onslstlng of TVed-

f Llsman and Arthur I» M»nd*»

c"M*'*tihCa lbl« 'an "The TTeralU'i
vjCA LITV-«dl tb riTY circulation of rm

.. 1 ipei lor « .'i e

ivee lie V't li .**.<! We Ads Ad".

MERCHANTS ASSOCIATION.
William Frllowon Morgan Re-

'I'flfd President.

William FVllowes Jfomn vu reeloct-
.¦<1 president of the Merchants Aesocta-
tlon yesterday and begins his seventh
term In that office. The board of direc¬
tors at a special meeting also reelected
a* viee-preaifleata T«ewla H. Plerson.
chairman of the board of the Irving Na¬
tional Bank; James Gilbert White. Will¬
iam Hamlin Chllds treasurer, John H.
Ix>ve; secretary, 8. C. Mead.

Resolutions were adopted urging the
Federal Government to "seek to obtain
eueh an International agreement as would
Justify It In cooperet* n with other na¬

tions. to limit the expenditure for naval
construction for a term of years to be
fixed In the agreement."

ROTARIA\1 PHtRTKR 2 LITERS.
American and Canadian members of

the Rotary Club have chartered two
Cunard liners.the Csmeronla and the
Caronla.to take them to the Interna¬
tional convention of Rotarlanp at Ed'n-
burgh, Scotland, June 13 to Juno 16
Mora than 2160 will sail on the two
ships. Members of the dub from the
Far East. Cuba and other places are to
meet hero for the voyage Next Tues¬
day the Rotary Club of New York will
entertain at luncheon In tha Waldorf-
Astoria all those who are to sail.

POSTAL THEFT CHARGE!!.

Joseph Cuhtll, who says lie lives in a

lodging house on the Bowery, near

Houston street, was arraigned yesterday
before Samuel M. Hitchcock, t'nltcd
Staler Commissioner, on the charge of
having on Wednesday sto'sn « par. el

jo.i mall bug from Iti front of Post Cf.
I n< e Utlen f) , at Fo th avenu. «nd

Thirteenth street. He whs held tn
ball st tlio request of James 8. .Tohnsoiv
Assistant United States Attorney, fee
action of the Qrand Jury.

?Automobiles Stolen

mo
.l tourtns. crreeii
..tor oviSiiBi

The fotkvwWis «utn»notnl«o wees Listed ss
.telon In a report sent out last f.terh* hjr
F'olloe Hea4uqarters
Kuril 1921; Iksrise rMOAd N. T.; motor

4*4844.7
Kurd 111) sedan .iowee 214X1; rnotos
fltiaro n.

Chsnitler 1920 tourIn#; license 142A4 K, T.t
motor 1CKW4.

White taxi, '.arwlai.let. linens* 'XMft.* .' N. T.I
motor unknown

Cadillac 1920 tourlris; Uosrvve 230688 N. T.J
motor H9A7U3.

license I art X. T.|
FV.rd 1920 tot»rth«, license 119947 K. T.|
motor 19*0207

FVr-1 1920; license 9AX X. T motor VH1804#.
Kurd lldll .f.urln*, license 22TWV1 N. Y mo¬
tor 4794260

FVrrd 1917 tourlntc. license 104»i2> N. l.(
nmtor UOMTA*

Ford redan, 192!. linenee MO0TO N. 7 t
motor A 449.729

Koixl 192' sndan; lleenea 180989 \ T . trie*
tor 4943194.

Uborty 1919 rosileter license 1MMS N T.|
motor 31118.

Ford 1920 sedan; license 4M26 N. T ; tnO"
tor 40mA'1

Ford r"rtan; Ucenss 19VSI1 N. J.; motes
4832871

Wlntcn 191* tourlna. *nsr wire e heels I
ltornre 124496 N*. Y motor 37004

Hul< k tourtrif; license 176119 N. Y (rxttdt
*59844

Ford 1919 delivery. marked Muer Tire 0o»
21-A flrondway, license end uvular un¬

known.
Shaw taxi, 1921, brown and white, "vcenad
unknown; motor t42*98.

Lior.ler tourln#, 1814; license 20807 V. Y.t
motor 4,173.

Pat*' 1920 tourln# llosnse 177409 N. Y.|
motor 1214A7

M'ldsn 191* toiirln* l|cen»e PV»471 V 11
motor Y291.

O'd-n d-'i 91 o t«o t>ee«vn«*r ..tciitj
IcetiT- X-27 h V trotot unrkn-i


