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SBONDS IN STOCK EXCHANGE

BREAK IN EXCHANGE
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GOODS IN 5. A. PORTS

Millions of Dollars in Produets
of U, 8, Unelaimed Due to
Adverse Exchange.

More than 300 exporters In a meeting
vesterday authorized the appointment
of & commites to plan organization of &
Hguldating corporation to taks over
milllons of doilure worth of North Amor-
fean goods lying uncliimed at South
Amarican ports becsuse of exchange ad-
verse to the Latin-American countries,
deciared that more than
$20,000,000 worth of products lay un-
etatmwl in Buenos Alres slone, and that
was deterlorating in value
from exposuro and other causes. Simi-
lar conditions prevailed In other: South
Amerlean ports, they sald, while Buro-
pean merchants wers entering thosa
markets and regoining business lost dur-

The meeting was called by the Ar-
gentine-American
merce, the Brazllian-American Chamber

Com-

the American Muanufac-

turers Export Assoclntion and the Pan-
Ameplean Advertisers Assoclation.

Actlon on Licbster

About a

WOOL.

in view of
the tarif, nlthough there has heen no
rush to buy wool in evidence, and prices
show little {f any change.
the West g progressing moderately, es-
Nevada and Texas,

Forelgn
eontinued
Japan and Europe.
Manufacturers ar working steadlly as

by

HRemoval of Tickers,

Lishster, Conaolidated Stock
Exchange member of the firm of Joseph
B. Clarke & Co., was expelled yesterday
from the exchungs for a viclation of
the Institutlon's bylaws.
ago it was announced that the Consoli-
dated tickers In the Clarke offices had
been ripped out and that the board mem-
bor of the firm had resigned from the

week

It I8 believed the board declined to
aecopt the resignation prior to expulsion,

@
NEW JAPANESE TARIFF,

A reviged custom tariff law and a new
import tariff schedule will be
put Into effect on June 1 by the Jap-
anese Government, sald advices recelved
here yesterday by Consul-General Ku-
magaki from the Tokio Forelgn Office.

May 27 —The Commercial
Bulletin to-morrow will says:
“The tone of the market is improved

the imminence of

with
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Executor Trustes

Chartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

Eondon Paris

Foreign Exchange
Administrator Guardian

Member Federal Reserve System and New York Olearing Houss

" ISTATE OF NEW YORK
5 Per Cent

Serial Gold Bonds

EXEMPT FROM TAXATION
AMOUNTING TO

$41,800,000.00

Will be sold Thursday, June 9, 1921,
at 12 o’clock noon

At the State Comptm]ler s thce Adbany, N. Y.
These bonds are Legal Investments for Trust Funds.
Bonds will be issued in mu‘:cm form in denominations of $1,000.00 and

in form in .00,
‘W Ll in denominations of $1,000.00, $5,000.00, $10,000.00 and

000,000.00 for the Improvement of Highways to be dated March 1, 192
and to mature $400,000.00 anmually on March 1, in each of the years from 1903
to 1971, both inclusive.

%“00000000 for the Acquisition of Lands for the State Forest Preserve
ted March 1, 1921, and to mature $100,000.00 annually on March 1
ln eann of the from 1922 to 1971, both inclusive.
00 for the Construction of Barge Canal Terminals, to be dated

Jnnuary 1, 1921 and to mature 313(300000 annually on January 1, in each
of the yeam!rmn 1922 to 1971, both inclusive.

$10, .00 for the Payment of World War Bonus to he dated March 1,
1921, and to mature 540000000 annually on March 1, in each of the years
from'1922 to 1946, both inclusive,

)

As the bonds to be issued Jor the Impr High the Construction
d Bargs Canai " .rminals and the -t Landa for the State Forest Preserve

ition o
yable in 50 ual annual insta menaa. uﬁ will be required in multiples
uf sum will be deemed to include an equal face amount of bonds

of each mntuﬁtv.

As the bonds to be issued for World War Bonua are ‘Euyab!e in 25 equal annusl
installments, all bids will be required in multiples of $25,000.00, which sum will
be deemed to include an e ual face amount of bands of each maturity.

No bid will be accepted for separate maturities, therefore bidders will be
required to state clearly in the proposals the specific issue (except that Hi hway.
B Canal Terminals and State Forest Preserve bonds will %e uf
ene iseue for the purpose of allotment as hereinafter provided) of bonds and tha
smount and price for each £10C.00 bid for, which will he deemed to include an
equal face amount of bonds of each maturity based upon the multiples specified

above for each separate issue,

As the bonds enumerated above for the Improvement of Highways, the Con-
struction of Barge Canal Terminals and the Acquisition of Lands for the State
Forest e mature in from one to fifty years, the Comptroller will reserve
the right to allot to the successful bidder band:; of any one of these issues, not-
withstanding the specific issue may be stated in th c{"

No bids will be a for less than the par va]ue of the bonds, nor unless
accompanied by a depmt of mune',{ or by a certified check or bank draft upon
a solvent bank or trust mm any of the cities of Albany or New York, ble
to the order of the Comptroller of the State of New York, for at least w‘
cent. of the psr vslue of t & honds bid for.

gr ther with the security deposits, must be sealed and en-
dorsed “‘Proposal f ds" and enclosed in a sealed envelope directed to the
“Com: ller of the St.a.t.e of New York, Albany, N. Y.”
bids will include accrued interest.
The Comptroller reserves the right to reject any or all bids which are not

in his opmion advantageous to the interest of the State.
ir ars dasmpt ve of these bonds and¥of outstanding State bonds, sinking
funds, be mailed upon application to

J AMEb A WEN DELL, State Comptroller, Albany, N. Y.




