
COTTON MEN URGE
CREDIT EXPANSION

Association Adopts ResolutionsAsking- Federal Aid
to Stimulate Exports.

FOR r> P. C. REDISCOUNT

Former Senator Hoke Smith
Addresses Convention on

International Matters.

Th* convention of the American UnttonAssi ¥ation, which has been In session
the Pennsylvania Hotel for two (lays,

adopted before its adjournment yesterdayresolutions urging Federal reforms
in the Interest of the cotton growers of
the South. These resolutions, which
were unanimously adopted, asked the
(Government of the United States:
"To authorize and grant a more lib-

eral expansion of credits on all agriculturaland commercial loans; that the
Federal Reserve Hank's rediscount rate
be lowered without delay to a figure not
in axeess of 5 per cent, on tlic redls-
counts of all agricultural and commercial
loans, and that the War Finance Corporationand the Department of Com-
morce render all possible aid in openingup exports for cotton and other
American raw products, so as to stimu-
lalo the movement and consumption of
such commodities as rapidly as pos-
slble."

In the preamble preceding the resolutionsit was set forth that "the cotton
growing industry nnd the entire agricultureof the nation Is suffering from
unspeakable losses in price values and
'stagnated markets in America and re-
stricted exports," and that "deflation
in farm values, which was unexpectedly
precipitated upon the country in August,
1920, found the cotton growers with
their crops ready for harvest and withoutpower to protect themselves from
constantly lowering prices."

It was further explained that "the restrictionof credits and the high rate
of rediscount charges on farm loans
has rendered it impossible for farmers
to plant and cultivate a normal crop of
ootton in 1921, but that, on the contrary,
present indications point to the smallest
cotton acreage planted within the past
twenty-five years."
In the convention's morning session

Hoke Smith, formerly United States
Crnm flnnrI'IO S i n>t-nC a «,1 f.Ain

the theme of cotton anil launched out
Into a discussion of national and internationalaffaire much as he might have
done If he still were occupying the sont
on the minority aide of the Senate from
which "Tom" Watson ousted him.
"Two and a half years ago." he said,

"T was opposed to our being' a party to
the after-war settlements of European
affairs and their enforcement, but I do
r ow sincerely believe wo should "be representedIn European councils and that
our voice should be heard in no uncertaintones."
The ex-Senator paid a high tribute to

the German people as a whole, declaringthem to be thrifty and industrious
and a highly necessary factor in the
international economic balancing of the
world'H commerce and industry.
The afternoon session was devoted to

ihe reading of papers on more or less
lecnnicai pnases or tne cotion pronicm
and the convention closed with a dinner
In the evening in tho Hotel Pennsylvania.

EARNINGS STATEMENTS.
ft oil roads.

ATLANTIC COAST LINE.
1021 1020

April oper. revenue .. $6,430,.ton $0,115,229
Operating income 0,On,70S .">79,(170
Pour mos. oper, rev... 26.320,27.'! 25,851.243
Operating Income 0.240 5,0*>3

CANADIAN PACIFIC.
April gross $13,701,940 $ir.,r2i),416
Net after expenses.... 2,040,131 2.311,840
Pour months gross.... B5.7OT.ft84 50,117,023
Net after expenses.... 0,551,856 5,599,494

CHICAGO, EASTERN ILLINOIS.
April operating rev... $1,972,4-10 $1,827,850
Operating deficit 84,314 324,020
T'our mos. oper. rev... 8,705.320 9.218,753
Operating deficit 580,278 *374,116

Net.
CHICAGO, NORTHWESTERN.

April operating rev.. .$10,570,218 $10,415,383
Operating deficit 1,301.481 2,016,385
Four mos. oper. rev... 45,370,240 40,542,054
Operating deficit 2,400,182 2,714,009

BIO FOUR.
April operating rev... $0,328,240 $5,011,895
Operating Income 375,511 253,193
Four mos. oper. rev... 20,002.941 20.0O1.725
Operating income 2,248,007 5.522,470

BURLINGTON.
Anrll oneratlnsr rev.. .812.631).37R *12 280 812
Operating Income 1,377,175 *050,30.-)
Four moo. oper. rev... 52,519,1211 50.OOS.T5t
Operating Income 7.107,312 0.105,707

Deficit.
ERIE RAILROAD.

April operating rev... 18,115.101 $5,530,724
Operating Income 011,719 2.74S.70I
t-'our monthi oper. rov. 8.7,012,5*2 2".40s
Operating deficit 400,528 r,.210.014

ILLINOIS CENTRAL.
April gross $ll.409,t;>1 $0,175,780
Halante after tax 1.332,144 *518,774
Net operating Income. 1,408,203 * 404.430
Four months gross.... 40.453,345 43,887,094
Balance after tax 0,212,001 3.271,309
Net operating Income. 0,700,895 4,807,033Deficit.

LEHIGH VALLEY.
April gross $".289,030 $4,374,989
Deficit after tax.. .. 00,3413 1,203,127,
Net operating deficit. 04,$27 1,273.087
Four months gross.... 23.9l2.tsii 20,004,835
Deftrlt after tn\ 1,00?..'02 3.007.841
Het operating deficit I.540.00B 8,477,902

LOUISVILLE AND NASHVILLE
Operating revenue $0,190,893 $8,873,884
operating rteflell 102,9*5 93,too
onr montpe per. *r. 37,88o. »wi 59.829.058

Net oiwrstlnr ileflelt 1 07_' 0 1", J 1.31 lies

tflfWOCRI PACIFIC.
\pri! *n>»» M.W7.3H $7,7fS'1.4*U ,
ii* »n«c *fHr tax 7V..».".n *'i*2.7ttr.<
v«t oper*tins tnHint.. A«L41*t HIB.r.O'J (
T'uur initnthi tro** SS.tnn.TiW M,'<ft4,M2 ,

iialfui 'e after t«*. .. l.fltt.llO 5 H2S.WH 2
Not i»fe'*tlnx Itieomt.. 1,lw,MA 1,034.074) ,

TVftel'. i
1

XKW HAVEN. «

tpril ejierattux r.vrim* $0.21.1.1141 $X,R77.A$r. «

p» r * Inf IMBtMtt* TAA.OftA 2M.W7
««tr n-onth* <H»»r rwr ap.f.'t.t.t'O .14.*07.704 ^

C»:»erailna tnrom* ... 5WIB7 *2,141,320
M'rflrlt

NORTHERN 7»AririC
<T»r11 «r»»« tt.7Xi.A--0 $*.1402,24*,
Iwtirt* «R«r l»* - lAT.fOA I.I.IHWT 1
Vet otntrptlflA iP'-nne., 4.7.VU 1.04"> <t*» I
I'm .-.nntha «rO*». 3A.IM1.4«( JM.A'JJt.nM (
ttaflott fttr i»* 1 TA4..W M.Apnr.M t
JVt rtr»n»«tnt Afft'Ot. *10*15 Ht,1»i.1&-.

f**1tt»At»fWMIA AND nrtTMNH,
Al»rit ip»i*tlit rev»tt«» fA.A14.210 fA.CJOAl.t .

in*>«t<ri« trireme. i.<*t7.4M JA. .AC.1 ,'v.nr ttw tr'i- 'likf ret t*21A 3A,7m ** 1
OperA'tflA tt|enW,» , , t.PARRH MM 1*4
1 'TTUCP-tH. CINCINNATI. CHICAGO I

avt> *T r/irr*
Aftrll tr<M» $7.ll*.fwA IAW.8A' '
went af>r tax ? 17 404 1,.772,107
**trt «C"r*'tnt de'lrtt RI.R1 i.nt .ft.*,4

"Air mon'iir jrn»» .. *2«"A.407 3n,IMi,.i*>
r»»ft«t »R»» tr*.. .. wM.Trw i.ai* if? 1,
VI «p#r»itn« ArfMi J.MWM14 7,22.1.4*1

Rot K IPT.ANn f
\pr11 «p*r»«p* rrrMtti" IA.AlA.Al1 "A" One '

«"tft»'0Hewr litfene I.I1:.' 311 !<« 7Ltl'
Font ifWMi'h n|»rr. r»*r 41/iR,'- * 4n.ft1* j%(
OprrAtlrtr Irteem.- 4.if'. !<* $.224,171

PeRrl 1
AOtTHERN RAILWAY WMnANY

tpril nprrxifna rmr.. Mtt.4H.7T7 Ml,AIT.327
«>p*r0tlr« inrowi -.,. I 4j.. »«c» ;,:v,">.n»i I
Fopi mollh* «|»"i rr* 4? (MA,Af,1 4AA2I.700
Opel*tin* Iwvmi*. I .MR, 222 * t>4T.:t. 4

PUBLIC ITIMTTP.-v
Tiuritt AVHNC* RAILWAY.

April revrmi* 1.13* 107 »*» .,»*
Vet rrirrallrt r*r*tn*» pit "M*. 234.0P"

en«f|rt' ft". |ft) If.3711
A-f p,Mj|,{|t

ftintptln; t.-tt «."S7.A»
XAMflcIt 7$4,J410 AM.SIX >

I
X

INDUSTRIALS.
Not

Sal**. High. Low. Lest. Chge.
1300 Ami" Coal 1% 1% 1% . %
-fM> Aluminum 17% 18% 10% %
'0 Aluminum nr.. 70 70 70 +1

1100 Ama Ltuther.. 18% 13% 13% + %
100 Am Chicle pf.. 59 55 55 '.1
300 Armour Loath. 13% 13% 12% + %
10-3 Br-A Tob coup 12% 12% 13% ..

43 Celluloid 105 105 105 + %
100 <J,i & Ma Sit Til 14 14 1!
25 Commons'. Hii. 57% 57% 87% + %

10(i cJniey Vl'i'i foil 14 11 14 . "»
li>U Cunt Motors... o ti 6
100 Uavlei, 'Win A 2S 28 2S +3

1100 I), 1- t \V rt*. 38 30 + 14
2PO0 l: lplre Fund P 8 4 8 S<)4 4- '»
lm Vnrrt'l! Con!. 1* 15 1 .1

S2o»» Olen Ala coal. 43'a 4n 41U . 1414PO Ooldwyn Plot., t'» 34* 3H ..

3 >i Inter llubb r. 10'3 ION 10'» .%21(i0 Perfection Tito \ l.t H . i*«
Win Ra-ilo Corpn... 2 IN 1% . 'i
600 Hafllo pf 2«4 2'i 2'* ..

4lni South (J A Iron 4'i 4'* 4'3 + >4
430 Stand Com Tab 47 4'l 47 -f A4.30 Stan Com T pi «8t4 08 0814 ..

100 Stand (las A E 12'* 1214 1214 + *410 St 14 4 E pf nl 8.3 83 33 . U
2200 Swoota Co Ara 3'i :i 3 . 14300 U S Dial rib... 24<4 2344 24U + %
20Oii ITS Slonmahlp.. V4 A, % ..

1300 U S Ship Corp jlr '4 '4 ..

4100 Unl Prof Sbar. IN IN V, + V«
4(to C Retail Candy i'j 7'* 71a
300 Union Carbide. 47'* 47 47
173 Willy* 1st |,7.. IT 17 17

STiVNlJAKD Oir.S.
400 Anclo-Ain Oil.. l.n 4 IMi 1R\ .

00 Buukeyu 1* L.. 82 82 82
10 Ohio oil 272 272 272 .2
WM S O Indian.. 7.1 72'a 7214 .'4
30 8 O New Toik.327 321 321 .5

INIIKI'KNDKNT Oil.*.
42oQ Allle.1 Oil t 0
1100 Atlantic Pel 314 3', . Vi
POO Bait Pot .3 4 , 3
10O0 Buono Oil I % I
33110 Boa Wyomlnst 00 87 87 .7
000 Oft rib Syn. 7\ 7'j IK ..

3.30 Clt Serv 11 ctfa 27 3#'a 211', . '*

BOSTON.
MINING.

Balen, Open. Hi*h. Ixuv. La ..
Ml Ahmeek 1'

310 Anaconda 41 41 4«'J 4i ,

36 Ariz C«ml t»'i 014 o'«
4.1 HanisdnU B.. 21 23 1

32 Cat Allz 40'i 0 ,

5 Gal Hi. la 232 2.'2 212 2 2
21 Careen I.", t 1 Ta I..

87Copper Hnnjci'. 34 .. &" 34 ....

46 Davis Daly... il * »

46 Hast Butte.... !>'. !>'. I",
60 Island Creek.. 11214 <V \ 12'"t 32'
So Inland Cr pf.. 7K 7* "H '

10 Irle Itoyale... 21 21 21 21
22.1 Mayflower OC !>, 12,
26 Mohawk 62 ,. 62'62' 4 62141
180 New Cornelia. 1 '4 1 Lt 12.', 16
25 Nlpiasiim .... 414 414 4'. iv
30 North Butte.. 10* 10*1 h' 1,
35 Old Dominion. 21 j 22 2I'»
27 Qulncy SO 30 30 30
S Seneca Cop... 10% 1.1*4 he', li!6,
10 U R Smelter*. I..?': 3.1'i 33, 82',

100 Utah Cons.... 1 .
1

125 Utah Metals 1'-. 11\ I
RAILROADS

ft Boston A Alb.120'4 120H I2"V» 12<
51 Boston Eifcv.. «r.'i o- , «r. r.r

'J Boston El pf. 8".'. 85% 8';% K!%
25 Boston A Mo.. 20' '.'1 20% 2)
70 NV.MI & II... 1!»Ai 10% I'", 111:4
10 West End 42 42 42 42

MIKC'EIXANKOIS.
55 Am Apr pf... 75 75 75 75
23 Am Oil 75 75 75 75

1 Amosk''fi(? ... P0 P0 00 pn
21 Amoski'HK pf. 7«5 70 70 70

25ft Am Pnn S'i 24 5% 3%
20 Am Pnu pf... 13% 13% 1 I;;'»
10 Am Sugar.... 88% 88% 8814 8>%
10 Am Surnr pf. 07% P7'4 P7 % P7'i

600 Am Tol 101.% 10-1% I'M', 10:'.
10 Am Wool 72", 72", 72% 72V
17 Am Wool pf.. P7% P8% P7% f"
66 Century 30 30 20 30
270 Eastern Mfg.. II II 'I 1
40 Eastern S S.. 23 23 23 23
10 Edison 158 150% 15S 150%
50 Elder 10% '0% 10% 10%
10 Gen Eloe 131 134 131 134
60 Gray 11% 11% H'i H'i
1ft Greenfield ...28% 2814 28% 28%

300 Int Cement... 24'7 25 24% 2"
60 Island OH.... 315 "!» 3»» 3t|
20 J T Connor... 12 12 12 12

205 Ltbby 8% 8% H% 8%
80 Loewft 12 12 II7, 12
24 Mass Gas 7'" 4 70% 70 70
31 Mass Can pf.. 61 61 61 61
142 McEl 1st pf.. 7.3 75 71 74%
100 Miss River P. 12% 12% 12% 12%
12(1 Me* Inv 2»U **''n 2V% us ,

ffi Nut leather... 7% 7H 7*4 7',
10 New Fin* Tel..102 102 101 101
.72 Par Mills inn mo ion inn
ion Punta Sugar.. sou 3014 sou :;o>.
70 Slmms Mas... »i*i o\ fi\ ir,
53 Sw ift 07 07'.. 07 0:
00 Swift Int 2*. 2.. 21", 2".
BO Un Drug 04 04 2314 p;;'._.

r
NFW YOUK CITY Itovnt.

n«i»
Perm Rate and Maturity. P.M. A'lc. ASr-i*

Inter. 4".*. July. 1017 80 80% .VP
Inter. 4V4S, July. 1P05 SO 80 . 7. 07
Inter. 4V4«. March, 1003 SO PI % 3 07
Inter. 4VjS, Nov., 1057 89 80\ B.10
Inter. 4',4s, May. 1987 89 8914 5.10
nter. 4Vt«, April. 1906 83 81 B.17
Inter. 4',4», March. 1904 83 84 5.17
nter. 4Ua, March. 1002 83 84 5.21
Tnter. 4'is, Sept.. 1CC.0 S3 84 5.21
Inter. 4%.x, March. 1900.-30. 79 81 5.12
Inter. 4s, May. 1937 79 St 5.12
Inter. 4s. Nor.. 1038 79 81 5.12
[liter. 4s. May. 1937 79 8t 5.12
Registered 4s, Nov., 1950... 79 81 6.12
Registered 4a. Nov.. 1930.. 80 88 ..

Registered 4s. Nov.. 191)5.. 78 S1V4 3.14
ntor. S^s, Nov., 1955 72 74 5.10
nter. 3'As, Nov., 1934 72 74 5.10
Reg. coup. 3fts, May. 1904.. 72 74 6.10

,.Yield ,
Bid. Ask«d.

Coupon 4'4e, 1924-1932 0.00 0.0Q
oupon I'js. 1921-1923 8.25 5.23
Coupon 4'As, 1924-1931 6.00 5 00
Coupon 4'4s, 1921-1923 6.23 5 25
rleglaterod »>%*, 1930-1958 5.25 6.95
SeglMored 3H*. 1940-1949 5.35 5.05
fteglstered 8H«. 1931-1939 5.30 5.0.3
3rg. coup. 3M,". 1924-1930 5.75 5.23
leg. coup. V/y, 1921-192:1 6..0 5.20
iUglMcmd S», 1 IMP 1953 5.35 5.'JO
tcllitirrd 8*. 1920-JS30 5.7" 6.20
fUglaUred 3?. 1921-1025 0.50 6 25

NKW YOKK STATE HON US.
Tlold

Form. P.nto and Maturity. Bid. Auk,About.
Coupon I'i*. .Inn.. 19(51.... 97 101 4.45
-t.'Rl*. 4Ha, .lap., 1(H1« 07 101 4.45
Coupon 4'j' Sept.. 1903 93 !*! 4.12
Sag. 4V4a. Sept.. 1912! 03 OH 4.42
Coupon 414*. March, 1905... 93 Dfi 4.4:
login. 4 March. 1963,... 03 >>rt 4.42
Coupon 1:2*, Jan.. 1045. ... 93 0(1 4.4
3rg1n. 4Vin. Jan.. 1045 03 Pfl 4.42
Coupon 4*. 10(10-1, .1. A J... 93 9« 4.12
Regl*. 1*. 1007, J. A J 87 11 4.42
Coupon 4«. lf>r v-07. M. A 8. H7 91 4 42
legf*. » -. 19r.s-(17. M. & 8... 87 01 4 42
Coupon 4*. Jan.. 194(1 87 .. ..

leg!*. 4-. Jan., 104(1 87
.oupon 4*. Jan., 1042 87
3cg1». 4*. Jan 1912 87 . ...

1

METALS.
A

<>n th* New York Metal Kx> lianifa

.t-fterday tin wan (p-lct and Strnlts wgit

|iiot<v1 at 31<|' 32. Strnlts alilrnianta nt

lift.IS; stand"!.! a; 31ft 32 and p<M-
asr cent. at 30ft 31. Copper was quiet;]
ipot and Juno, 12.7S01S.26. Lend dull.
Mow York spot. 5 and Enat ft Louis,
1.75 n:<kod. Zinc was dull, Now York
ipot, 6 Ofi and Host St. Louis, 4.7fi asked. j

May SI. Stay 57.
Bid. Aakod. Bid Asked.

,oad, »ixit r,.no ft.no
,r»ri. .Inno ...no .".on
Julrk'iltv.T 549.00 |4S.OO
Aluminum 22*41 2. .0 27 -0 -...<»
tt, Imoi.v .. ... fi,23 ft.fid ft.2ft fi.30

i, eof* 7ft.00
, Ir »0 .on t W

,i. Ifi'r Ir JlOft.on $103.00
a. *p.,» r rr. 12.7.-1 MAT.

roil. run*. 12.7ft 1.1.73 17.7ft 13.20
it Iron. No. 1,

r.i. II.Ir. "ft 30 59.30 "ft 30 29.00
fit Iron. No. 1.
.Ml 27.00 28 30 27 ftO "8 so
»!.- Iron. No. 2.
Hill, on 20 0 27.30 20V1 27.30
An ounce.

LONllON, Mn> II -Follor int me the Hoentmet 81 nitottt toTte
f « ii Chnnsoft.

"opper, epO* 72 10 M off |0n
'iioper, futiiree Y2 1ft '1 oft 108
C|rr upper, epot.. .10 O 0
cm r futuree .... 17 o o
Pair* ;pot. 30 tone; fti'Mree, 800 tone.

rin. epot Ill O 0 up fOo
'in. future* 17'- " " u» Me
Itrnlte 1*8 9 0 up MM
Snh e. Spot. 50 lon«: future*, S80 tone.

.''nO, «pot 22 ft 0 off 3*
<r»(t, futures 22 ft O off fte
:> iM r, m 27 " off 1'"
Iptitcr, futures 27 10 0 off 1i»e

I'lIMiVLVtMl Oil. MA1IKRT.
On, City, May 31.. t'ftnillt balances,

M rune, l >.31* 8t<-rn|p\ 37,913. PhtpuenlJ,72,lift, tvuime, 32,199.

THE I

NEW YORK CI
TUESDAY. Mi

Net
Pales. HIjrb. Low. Last. Chite.

200 Creole Byn<1.... 8H 8% 3% - %.
4(10 Denny <>!1 U AU
1100 Elk Ilaelli rid. :<t Vi % ..

1000 Eik Ba In Pot. 7-, 7!,i TV4 - U
200 Emurlek Oil... 3'i 3'* 8!t ..

1000 Enalim ra Pet. '*i 4 % + H
«000 Federal OIL... P » 1 $ 1% +H
100 Uuff.v Gillts., 12"i 12H 12% + H

30000 Hudson Oil <t A A 4 A
600 Inter Pet l.v, 15Vi l.'U
600 Keystone Hang % \ -It 14
3100 Living, ton OllT 64 "1 31 42
S00 Mara, aibo Oil. 2(1V4 20% 2li'i ..

200 Merrltt Oil.... 1)7', t>% n%
10') Mexico-Eagle.. 2". 23 23 .114
il.O Mexico Oil 1% Hi H4

7o '0 Mount'n Gulf.t 03 01 01 .3
100 Mountain Prod 1014 101-i 1014 . 14
Joo Xat'l Oil (N J)2 2 2

10'i' ; oil t 28 23 28 .1
II1') .V>co Pet 714 Hi "14 4 14

Xoco Pet pf... 414 ''H 4% ..

If 0 North Am Oil. 2 1% 2 K
1' "I irniar O A <J.. 2 H'i 174 . 14
<100 Pennok Oil.... 4% 4'i 4'i . 14
0(1" Prod & H.f 4% I 4
100 Salt Ore'k new 12 12 12 4 Vi

4300 Simnia Pel 7% 7% . U
60 Kincl'r O 8% pf 8714 8714 8774 . 14

8500 Hkelley Oil -it. j 4-s . U
1000 Texon CAE.. "i ij \ ..

700 United Royalty 2% 2 2% >4
20O United Tex <>11 U 'i 1. 4 A
1.00 victoria Oil... 74 H % . H
7i"- Vn O & P. "A" 2<i 174 2 4 '4
200 "T" Oil & fin* A A A A

MINING.
""i. * n vtifflk J. ,T_

H> "> Atlanta t 1 1 1 11
Big Lrdga ft U ft ..

> Booth Min t .Vi H
SVI.. , <fc Mont...t «!» fill +4
!< <". .ilt'donla M t 1" '0 10
0V< > < Vtndi'.larla S.t 38 3' 33 .1

( ar.nn Hill. MV4 M'4 U'.i
a:: Oort. ailvrr.t ?C 72 7.7
!> o i.'fHaon Gold.. 1J| 1}J + ft
4G Livid. Kxt...t 31 20 30

I 'und'io Arts.. 74 74 74 ..

0 Kmma Sllver.t 2 2 2

OUT OF TOW]
0 l it Prpr 1st pf 43 45 45 45

2JM'nltw! Fruit..110 110 109% 109%
nil Hhoe... 3514 35% 85% 35%

:(»' pf..,. 'Sr.* 25"< 23% 23%
Ventura is 18% 18 18

7« Will 1«rf 21 21 20% 21
W tl.Ml) 11 U 11 11

10 AValworth .... 10% 10% 10% 10%
PONDS.

" S Kni; Tel 5s.. 81* 80 84* 88
1 -If: r. 83* 85* 8.V.i 85*
H» > W' i *r.'i :,h. si si si 81

BOSVON CURB CLOSING.
P10. Auk Bid. Ask.

Ariz Kxt... - 2*1 Iron Cap... 8% 7
Ariz Silver 2ti 28 |La Rose... 10 20
\rlz Tip T. 5 5* .Majestic ..7 8
!!|k Hank, 5 8 IMex Metals .. 20
:.. & Mon 07 OK Mutual Div 81 82

f Con. 2* 2* Mid Mom.. .. 25
Calaveras.. 1 l*|Monarch .. 15

rj .< now. 28 30 iNat L & Z. 3
nhiph.... 8 0 INlxon 3 8
i:le H JJ. 2 2*11'.alnler « 7

llur.ka C. 40 51 |Seven Met. 7 8
l'ortuna .... 3 |3llver Reef. 4* 3

.1' ten... r.o 55 iIT V Ext.. 25 2«
II ;na t 5 Yukon 00 H4
Iron Bios. 12 18

CHICAGO.
.-'ale i. (>pen. Hiftli. Low Ln.-t.

:1 Armour pf.... 88* 88 »» 8S-~4 P-C-i
e O rhntti.il 1 ". IL I'll. 1 U. 1PI4.
100 Bri to*' 11 lV-i 11 llVj
(10 Plough. it il il 0
M) I'til C«-cn.VH pf 0% li'/i 014 0%
M ("wealth Edls.tCW'i 100 10m, 100

."'0 Cont'l Motors. .0% 074 3% ."14,
Hupp Motors.. 12", 12% 12% 12%

1BOO I.lbby 8(4 8% H3, RV.
;;«i Vl.'weat Utll.. 22% 22% 22% 22%
2<l Mldv st Ut pf 44 14 44 44

loo Mitchell 7 7 0% 6%
4 o Montftom W'd. 20 20 10 111
8 .0 Nat Leather.. 7% 7% 7% 7%
71 Peoples Has... P0 70% 10% P0%
21 I'Irk & Co 2-". 2T. 27 27

Public S. rvlcc 81 81 si SI
'11 Qualor Oat*..lint lo;. 103 103

1"o are MoobuCk 7r\ 70% 70 70%
2S-.I rt >C .erip !»:; in; PG 00
2'UP nv 4114 4314 47 4.1

31'c 1 St wart War.. 20 2(1 23 21
u ;ft a- ( 0734 07% 0714 »7%

;t I "PI. ... 21% 27 2424%
27i"i Colon CarMdo 47 , 4714 40% 40%

lit I 1 Mm; It \V 'ks 10 1U 10 10
227 West, m Knit. 10% 10% 10% 10%
10 Wrlal. y 74 74 71 71

BONUS.
$1000 CM rtys 1st Is <141'4 0414 OI14 01%
2i» J l'eo Ga- ref Is 73% 73% 73% 73%

I'HlLADI.I.rHIA.
Pale* Open. ilbjU. I,nw. Last.

am ruorr*.... ' J ;V,| m.1'4
10 Prill 34 ".I 34 3!

1 ,s hi. .i f»..r Hot Itw ins 10714 107:4
;.-n A -r lin It G7:': «7'4 07'» «7'4

3 l-rlc Hi:;: COIV RTt 8H SH4
lit Ix'Mitl' Nr. v. RS^i <M"i «H«, R-lsi
r, N irlh Pa 11 II 70 70 70 70

HI S C E I L A N E O I
Si;\v VOUK HANK siocsts.

Kid.A- -t-l Bid.Ark
All -r:. a 180 ! 'Piri- M Nat. 220 230
A .1 ,....'10 7". >tt n» lOO 2")

:u 2t ;< JTi.wlch . ...2."'0 230
''h ry in 1. iiirrlnian ....31 305
1. y 423 '.t.riovvr 785 703
1 ry; rnrk..lR" 17 11 uiiil ....1R5 173
Is s ijr Out. .1 1 I' A Trad. ..4SK) 310
Mronx Nat .10 Itioili. ir.g Nat... .180 185
Butrli A D. 140 l«n Manhat «'o 100 200
riia-o .. 31 t. * M :ioo jio
t hat A r 2.0 2r.o Metropolitan .-320 310]
Ch.-l-ea E» .1110 t KM Mutual .320 530.
Chemical too "'hi Nat American.145 153

It i' 330 330 Nttw Netlt 150 ISO
Coal 3 Iron 230 230, N V N B A. 12* 433
Colonial 350 N Y Co 13" ..

Columbia ... r KlYi'.tric :»: » 370
Comin-rco ...215 23< .trifle 300 ..

Com''lil Ex. ."<«! .. i' 1 'JO ...

Cr,p> «'i-nlt'i. ..21'. ].' 'iiinid 230 250
Ceniinontal. ..120 jl: eond 450 ...

Coin Exeh. .300 SOfllBtata 210 ..

Coemop .i:an, 80 100'2'ltl Ward 200 ...

Eit't River. ..170 .. iCult.d :-'tate». 180 ...

Fifth Nit t. 1 O ISO Union El 105 173
Fifth Ave... 900 :\V.-*h Ht» 325 ..

First Nat 873 9001 Yorkvtlle 423 ...

1IICST AND SURETY COMPANIES.
Bid. Ask., Bid.Ask.

Alliance 70 .. 'Lincoln Tr....l55 163
Am Surety... 04 08 'snufae'rs ...2')0 ...

Bankers 22". JO* V r T 2-0 310
llotid & Mtg..20tl 211 Metropolitan ..2"J) 200
Brooklyn Tr. .440 4S'ilMtge Bond... 75 83
Cent Union. .3.15 .". .lut T of W..105 123
Columbia ... 290 in.' Vat Surety. ...180 136
Commercial .. .. 133, N Y I, I A T.r.uO ...

Bmp Trust.. .700 ,.|New York Tr.320 ,':30
Equitable "75 28-. N I. Title 115 120
Farmers LAT.850 .IIVool. s 27 3 290
Fulton 'JtlO 27 15 ally A w.. "O "0
Flr'-IIty 't"i 'I «1 it T U"»
'iuanuity .270 2'-i i <i f at- .v,i '"0
llltdson T .. II' M A T...1' 41'
Kings Co tlllO U S Title O. 75 85
Lawyers M .11A lSS'Woteh-i r 140
Lawyers T. 110 120IW' t T A M .150 ICO

NIOAR STOCK*.
Rid. Ask.i KM. A«k.

Caracas .. 2rt So |Godch 8 pf. 74 78
C Awulrre. «7 '!' June Cent.. 75 125
Central .. 4 M St-Am 10 20 4
do pf.... 20 28 do pf.... 25 33

FnJardO 79 8.3 MI- hlrnn. T to
Federal 08 101 'National ..113 I1A
Ot West.. .220 230 |N Nlquero.2001
do pf....i'*) ion -Savannah.. 18 22

Godeh'x H. 29 31 do '.if.... 4* 52

COFFEE.
I

The ability of the Br:«alllin Governmentto control the coffee situation was

more pronounced yeottrday, the early
officii! cables showing sharp advances
arnl lat<r In tlm morning special cable*
reported a further gain In Santos of 75 j'
to 125 rels and In Rio of 25 to 150 rels, |(
with firm offors In the cost and freight
market all on a higher level.
The range of prices in yesterday's

coffee futures market follows:
rn-1

Oivn. High. 1 .oiv. day. I
.Time 0 21 ft.I1 0 71 ft 20 M ft ?o
111v,,,. .. n.io «,:t o :t o n f. ft 'i

TO -'1 i- .. o 77 7« ft »

l ecmbrr... 7.21 ? r:. 7.21 7.71-21 T.r»
March 7.50 7.51 7.50 7.54-5.7 7.45 ;

cAmro.
Itlo future* no l'iwer, Dollar m t» I'*!

hlRhar, nt 73300. Btehmga Hd. lower, n'
3 7 100. Reerlpta, 22.00(> bnm« and *t<v k
707.000 bar,. Linton future*, 27>0 to *n0 rel*
Writer. Rrrtolpt*, 35,000 h«K,. and *tn- If «

2,035,000 linnK. TlorplptB nt port*, 57,000 >
breB, arnlnat 10,000 Inst your. 8*0 Paulo
111 80.0(H), atriln«t 0 0OO. tod Jtindlnhy 10.
000, ni aln«t 3 ooo bar* lB«t year. Cleared
fp rn Pmi'h000 bn<t* for Canada.

BRAZlI.tAJI f?TAT13TIf'R.
Vc trr- T.n«t J.aal i
dny. \V pk Month i

N. V OollvorlO*. 2).P*t 10,203 10,101
v <>. dellveri. i. 3,t, to", 10.311 10.0*1 ,
T,.tni ,|. llvtrlo*. r3.770 21,020 77 030 J

V..rh otorl- 1,10.1.470 1,830.30.) l.t:
N. Orl*n"» ntni h '.",7 ' d 171,7 '

«1 nil port*.. 1,4II.320 1,319,323 1,R|.t.T07 '

Afloat 21 I.'! "I 303,1)00 41)0.200 '

Vltlhlii "itpnly.. 1.0'lO.I'l l 1 >: »,£ 73 2,013.037 1
1. year'a vlriblr. 1.47(1.017 1,301,MS 1 ,.'103,071
ftKC'Ml \ FIR 3 KOR Ttltlltl'H CO.

t

Clrvklamd, May 31..Federal JtulgA 1
VYpstenhavor to-day appointed Onortr*
Tv Rotes, Altron banker, and J. D. Ma- '

ffrilm, mannKcr of th<> plant, receivers Jfor the Fortune Rubber Corona ny of |
llii Iwiton. tthlo. fo'lowlnf.' a petition bv I
iliree manufacturers claiming $1,700,000,, 1

.

JEW YORK HERALD,

JRB MARKET
\Y 31, 1921.

Net
Sales. High. Low. Last. Chge. i

-<"00 Eureka Croe.t 01 49 30 +1
0300 Eureka Holly. UJ lft 1% + A
" 00 Klor OoldMd.t as 3a 33 +8
KiOO Gold Cons t 7 7 7..
1200 Gold Level...t 1 1 1
1200 Gold Kewhn..t 2 2 '2
1000 Gold Sll l l.-k.r 5 0 3 -H
4 MX) Gold Zone....t 17 13 10
1000 Great Bend...t 1 1 1 ..

a oo HarmUl Llv. f 11 10 11
SOO Hecla Mining.. 4 3% ."HI + ft

1000 Iron Blossom.t 1"' 1*' 1 *'

1200 Jumbo Ext t 0 3
20000 Knox Ldv ..tlS 17. 18
1300 La Hose Mill.. V4 A 14
0000 MeNamaia ..t 13 13 19 +2
1300 MfcN Crea ....f 09
100 Magma Cop... £014 2014 2054 . '4

1000 Marsh Mln.. .f " 7 7
200 Mason Valley.. 144 144 194 + 94
200 Motherlodo new 5% 5'2 5%

3500 Nat Tin 1% 1% 1% . %
000 Nlplesh* M ... 4% 4% 4% ..

1000 Nortli War.. .t 4 4 4 +1
400 Ophlr till t 20 20 20

3200 Red H Flor...t 2',4 2 2'4 ..

8700 Rex Cons t 10% 0% 10'4 +1
12Q0 Rochester M..t ' 11 "
1000 San Toy t 4 4 4
4100 Silver Hills...t 25 23 2.4 +2
1200 Sll King Piv.f 1 1 1
2500 Sll Mines Am.. 1% 1% Hi ..

300 S A Plat A G.. B7i 5% Ms ..

500 Stand Sll L.... ft '.» ft
1000 Success Mln..t 3 3 3 ..

2500 Sutherland 11. t 2 1 1'4
4(10 Talapoosa Sll.. % ft %
4.10 Ton Belmont... 1A *Hi l& + iV
2000 T Cashboy.... t 0 5 fi
2700 Ton Divide Hi H4 Hi
200 Ton Ext Hi 1% 1% (4

1000 Ton Jim B...t 10 10 10 +1
1000 Ton Midway..t II 14 14 +4
600 Ton Mining ... 1% l'i l',i tV
1000 Ton Mlzpah..f 7 7 7
1700 Ton Mont ....t 8 7 7
1000 Ton n Eula..t 17 17 17
200 TT 8 Cont '4 % H ..

1100 Un Eastern ... 2ft 2(4 2^ + ft
1200 West E Cons. t % 1 4- A
1000 West Utah...7 30 28 30 ..

N MARKETS
OS Phi! C 0% c pf 3244 32% 32% 82%
200 Phlia Eloctrio 22 22 21% 21%
38 Phil InSUl W. 51% 51% 51% 51%
20 Phil Rap T... 17% 17% 17% 17%

100 Tonopah Mln. 1% 1% 1% 1%:'
110 Un Traction... 32% 32 32 82
054 Un Gas Imp.. 3(i 30 3574 30 1
25 Un Gas 1 pf.. 4!l% 49% 40% 407i j

BONDS.
$2000 Klec APT 4s. 55% 55% 55% 55% j
IT-W l^ril V iHC -43 r 10 13 In *3 I
2000 Phil E 1st 5s. am 83% 83% 83".: I
0000 Wels c tr 5s.. 96*4 80% iW'.i 96% I

BALTIMORE. JSales. Open. High. Low. Last. j
10 Alabama 00 00 00 00 j200 Arundlu Sand. 28 28 28 28
14 Corn'l Credit.. 44% 44% 44% 41%

2000 CeleStine 50c 50c 50c 50c (
300 Cent T Bug pf 5% 4% 5 5 j
12 Con Goal 80 8t. 80 80 ;
1 Con Power.... 85 83 85 85 j

100 Cosden p( 3% 3% 3% 3% j
10 F & M Hank.. 44% 44% 44% 44%

170 Davison Cham 38% 38% 30% 80%
2 Maryland Ca3. "4% 74% 74% 74% I
30 Mt Ver 31111s. 12 12 12 * C
13 Old Town ll'k. 13% 13% 13% 13% f

BONDS. I
$2000 BaltO City 4s.. 84 84 84 84 t
1000 C Gas of B 3s 87% 87% 87% 87% C
1000 Davison Ch 6b 02% 92% 92% 92%
2000 Norf & P tr 5s 04 64 04 64
2000 Unl Ry 1st 4s. 01% 01% 61% 6174 t
2000 Unl Ry lnc 4s. 43% 45% 43'% 43% /

PITTS14V KGB.
Sales. Open. High. Low. Last,
1975 Ark Nat Gas.. 11% 11% 10% 1! |J

VIH Am W U >1 pr 74 74 71 1
11.7 A W G1 M com 50% 53 50'.i 0.7 r
100 Oarbo II pf... 3% 3% 3% 314
210 Cruffey 12% 12% 12% 12%
35 Inil Bwg pf... 0 6 0 6
100 Carnegie \.li7. 5 5 .7 5
30 Mfra Lt « H.. 40*4 46% 4071 4674
95 Nat Flreprf... 7 7 7 7 1
40 Ohio Fuel Sup. 47 47 46', 40'., 1

200 Ohio Fuel Oil. 14 14% 14 14% (
36 Okla Nat O.HH. 22% 24 22% 21 <
20 Fgli Plate G1. .115 11.7 11.7 11.3 C
25 Wostltlgli A 11. 02% 02% 02 02 1
0.7 T'gh Coal pf.. 87 87 87 87 C
10 Westing Elec.. 46 46 46 46 '

4.700 Ml Shft-ta 27 20 27 28 1
DETROIT. 1

Sales. Opel. High. I JIM. Last.
20 Am Light 81%. 8171 81% 81% j

Don dentin Motors. 6 o 6 o7
2.7 Hot Ertlaon.... 94% 94% 94 04
15 Fonl of Call .242 242 242 212 1

o-.ll TOi.'lrnril M Wit Mi iV. .: /

T* Packard M pit. fls% os% 08% 6s%
225 Reo Motors... 17% 17% 17% 17% j

MONTREAL. 1
Bid. Ask.I Bid. Ark. ;Atl Sugar. 30 30%|Laurenttdc. 897% 90 '

Brazilian.. 31 32 Montreal P 81 81%
llrompton. 33 8">y|Quebe<. .... 28 28% s
ran S a.. 23 24 lltlnrdon P. 17% 17% ,Cement ... 53% 54 iFhawinlgan .. 108
do pf. 00% Spanish It. 70

Dome Iron 31% 21' do pf.... 78 80 J
Pom T.x. 135 l.rVStl of Can. 50% .. |l

J 5 MARKETS
PL'iiLie i rii.mrs.

Sales. nigh. Low. Hid. Ask.
513 C'ltles Service..222 217 220 225 ;K'.tl Cities S pf.... tils, 0.1 04 04%
072 C K pf B O.j 0% «% 0%

220s c s Bunkers.. CO , 2tij 20% 27 i
2IXHX) C S deb B 123 lis 111" 123 »
(.000 C 8 deb C 8'.-% 03 8,4 91 .

13000 C S deb D 85 84 84 80
Bid. Ask.I Bid. Ask. <

Adir PAL 9 12 Co 0% ct <
do pf 70 75 notes '24. 84 80 f

Am I.AT.. 80 84 Emp O 4 F I
do pf.... 80 84 Co 8% pf it

Am GAB..102 102 stock ....84 80
do pf.... 33 39%)Emp (1 4 F

Am PAL.. 58 00 Co 8% tv I
do pf. . 08 71 notes '24. 92 95 1
Am P U.. 0 1(1 Fid LAT. 8 8 'I
do pf 16 21 do pf 40 45 >

Am \Y W 4% 5%|GAK Sec. ..1*0 2CO 5
do 1st pf 49 51 do pf 70 80
do par pf 10 12 N St Pr. 40 49 (

Car PRAL 20 80 do pf.... 80 83
C St Elec. 4 7 iRep RAL "% 7 *
do pf.... 45 50 do pf.... 18 20

Col Pow.. 7% 9 |S Cal Kdl. 96 93 1
do pf 75 78 do pf 100 103

C P R A L 10 12 IStd GAB.. 11% 13
do pf.... 29 32 do pf 34 *38

El BA8 pf 88 85 |T R L A P 1 2 j
Em PE pf 60 70 do pf 0 7
Emp O A F Un LAR... 25 27
Co 1st A do 1st pf. 01 13
col 6s '20 93 90 (West Pow. 28 30

Emp O A F I do nw pf 70% 73
Ex dividend.

STEEL STOCKS.
Bid. A*k.l Bid. Ask.

Am V- i..115 170 East Steel.. 40
Atlas Pew .121 12:'. Emp s A I 25
do pf..... 7.3 7o do pf 55 65

Bab A WII..107 li'HH rc p 121 129
Bliss. E W. 23 32 do nf.. h4 (it

to pf ro ro|N!i'--'n p :.2 Sfl f
darb fiteel.. 22 24] do pf 3" 00

,do let pf GO G7 .-Vovll MfK .310 350 Jdo 2d pf.. 50|Thoma* Iron .'!0 I"elta Arm* 37 4IIWInrh f'orp. COO 2'01 '
Dll T Pow .120 12.*. Wood ward... 40 "0

rmtwrAL stock1*.
Bid. Aak. Bid. Aak. >Am Cyan.. 20 24 (Iraaaolll ....130 13*.

do pf 4.". Ml do |>f P2 i>7 >
r»*<iln Co 30 4" K.v Bolvay,.. 2*. 70 CPow Chem 100 Merck pf ... S". 90,P.j P Ch pf. *'« !n Mcrrlrnat 7:. HO JFed Chem 00 P Mnlford Co. 45 30
Fed Ch pf IXi1 J

SUGAR. I'
Karlv yerterdnv the raw auK.ir mar- f

kot win firm with the tendency in favor f
of soller.". but at' aurnrn became i '
trifle p ..re pr»*nrn nr.d a local reflnrr "

waa nblo to buy 4,r»00 tona of Philip- j
pine Ontrlfa, arrived, at 5 0B cent* £
f. 1. f.. and later 4n the day Porto Hlcoa ^
eera ra-offered at that price and full Jduty auirnr, on which tha duty haa been ti
I-aid. wk« offered, ax atora, delivered at »

rr Inery at B.O# r. n'* duty paid, hut waa
1

unsold at tha cloaa of tha day.
Tha ranire of prices In yesterday'* a

«urar futures market folowa »

RAW.
Frl- sOpen With. I<ov Clote dajlillv 8.45 3 15 8 37 .3 37 3 *1 -

.. JM4 T4t * i« n.vi 1
pti-mhor ..... S SO 8 V» .1 to .T.'l« to n .. »

OccfoniM-r nr. nr. s.n nnun sit
RRFI.VrD.

Krl- 2
Opan llltitt. Low. Hon* day. '

fniy o.tto « "o « no k or.-eo « no t;
\iiuuKt o.ss n as « nr. « nous nr. J

PRODUCE J;
MSON*.Marrow, ol -o. 100 Ihr ?«!<(

175; rod kliliinv. Ill91 I SA. whit* kidti*y. '

ui.wyia. ; <

111 TTR.R.Cra*rnor>. Ik than **»r«».
h 21»V»Mk" «-**r*". 02 f.oi-o, Tflo .; flr«t *

V'lrjmic.: aecctvla, rikTV.. Inw»t *ra<to». I
WSlc.; un«*!tr<1 f » m*
)l'.o.; rxtriv*, fir*'*. 2 i'"
n-cnnd*. 2S'i2V.. Htnf dairy lob-. fin- t. '

ITVfcRWio.; to prim-, 2A4 . II ¥,,, mm-
non to fair. 11)934* Indira, currant make,

"V 12II* Inner
:m»lo*, 109 IT".; pnckftnc Mnch, currentlyn*k". No. l. l*r.; No. a, JTc.; loner fradea. ,

18910c. j4(HtlfSnR-Ihikt*, whola milk abort hrld, r
lAQlAUc.; frarh rpro|*|», IWHIV Btaraa* j,
-no. 14'f|.*<\; Jouor art'!***. IO018\c.; |,
n |n«, frail atwlnMbLLMf tftr.; Bret at* rut1, I r
4»!r.r; Wlnmn In, »or'. '*i«'«t» fr»«h. i

lltij .ill.' »*-!-
iouub Axn«rlcaa, tra*h, iOVd'.Wu-. »kuu \

WEDNESDAY, JUNE 1

Net
Sale*. High. Low. Last. Chfje.

700 W Caps M. ..t 7 7 7 ..

1000 Wllbert Ml»..t * * * "rl
BONDS.

$.7000 Allied P Os.... 41H »»iA HVi . V*
15000 Aluminum 7s.. !iO;U W-» 1*1% + »
»000 Am Ah Oh 7HS y-»'A .1 j

1'OMMI A lit Tul Ilu ")') UT UlW*.

18000 Am Tel 0s, 'SI. 05% 0;.% 95% . %
1000 A!.uc Cop Oa... 87% B7H 87% + %
9WJ0 Anac 0 7s. '20. 93% 83% 93 V. + H
5000 AukIo-A O 7%a 0074 t>8i'a 09%

30000 Arm & Co 7s.. 94% IMS. 94%
,,5000 lletU St 7s. '23. 90% 86% 00% . '»

3000 Beth St 7s. '35. 88% 93% 03% . %
1000 C N Ky cq 33.100 100 100
1000 Cop Kx 8s. 22.100 100 100 V*

14000 Cop Lis 8s, '24.100 89% 00%
1000 Cop Kx 8s, '25- 99% 99% 80% -f %
5000 C'ona Gas 8s ..100 100 100
1000 Li'r.i 4. Co 7%s 03% 03% 03% .1%
3000 K F Sc. G 6s, '26 93% 03% 03% Lt
13000 Gal Slg Oil 7s. 05% 93% 93% .

21000 Goodrich T 7s.. 01 00 90% . %
6000 Grand Tr 6%s. 03% 93 93 .1
440o Gull' Oil 7s 06% 06'4 »6% . %

BiAlOO Huniole Oil 7s. 06% 66% 96%
13000 later H T 7s.. 72% 72% 72% . %
6000 Kcnno Cop 7s. 02 91% 91% ..

16000 L, McN & K 7s 03% 05% 95% ..
,1000 Nat Leather 8s 01% IM% 04% . %

5000 Soars 11 7s '21 00% 90% 99*. ..

10000 Sears It 7» "22 96% 06% 96% . %
2000 Scars H 7s '23 06% 06% 00% + %
mOO Sharon S H Rs 97 97 07 .2%

37000 Southwest B 7s 06% 06 96% + %
25000 S O N Y 0%s.. 100 100 100
10000 3 O N Y 7s '25.101% 101% 101% ..

0010 SONY "3 '26.101% 101% 101% ..

5000 S O N T Is '27.101% 101% 101%
2000 SONY 7s '28.101% joi% 101% !«

24000 SONY 7s '29 102 101% 101% %
17000 SONY' 7s '80.102% 102% 102% . %
7000 S O N Y 7s '81.103% 103% 103% ..

10*1110 Swift 4- Co «s. 99% 99% 09% ..

3000 Swift St Co 7s. 04% 94% 9-1% ..

3000 Swift & Co 7s. 03% 94% 94% + %

80OO Vacuum O Ts. .100% 100 100 +H
,W) Wist Kloc Ts.. OK-'/i 08% 98% ..

FOREIGN BONDS.
2000 Swigs Gov 3%s 84% 84% 84% %

SAN FRANCISCO MINING STOCKS.
DIVIDE.

Bid. Ask.I Bid. Ask.
Allied Dlv.. II Junior 1 2
Uto Dlv. 3 4 Krox 1« 17
Ynrnoc Dlv.. 1 2 McN Cres... 10 11
?v!cher Dlv. 2 2 Myta 3 4
lelchor Ext, 2 .'i Keno 1 2
'rougher I) lOIRevrrt 3 5
Divide .... 1.20 1.28Rosetta 3 5
divide Cons. 2 4 Royal 1 i
Divide Ext.. 32 3.1 Silver King. 1 2i
5ast Dlv.... 1 2:Syndicate ..1 8
iold Zone.. 17 lSlTopgery 1
4 a: b Tono.. 3 HVerdl 3 '>
lennessey... I 2IVlctory 2 3
lorseshoo... 1 2|

TONOPAH.
"ash Boy... .*> 7iMon Con.... 8 10
lini Butler.. 0 ll|North Star.. 4 8
dcNumara. li< 21'Rescue 19 21
aiuway .... it m j ono jsxi. i.4w l.ou
rllzyahKx.. 7 b!West End.. 1.00 1.05

GOLDFIELD.
looth S 4 Jumbo Ext.. 5 7
,'omh Froc. 1 2! Kewana* ... 2 3
tracker J.. 8 5 Lone Star... 4V4 ">\i
'lorenco (J.. 3.7 SWRed HIUs F. 1 3
told Con«.. rt vsilver IMck.. 5 0
ircat Bend. 2 3|Spearhead ..2 7

MISCELLANEOUS,
itnparo 1.05 l.lMRoeh Mines.. .. 12
Irlz United. 8 10 San Toy 5 0
Won 8 13 Torop11 8H 12'-i.'ayflov.-er... 1 2IUnit Amain. .. 1
Jev Hills 1 White Caps. 5 (1
.'ov Wonder 12 l."]W Caps Ext. 1 2
lound Mt... 13 17 Yerlngton .... 1

TORONTO.
COBALT.

Bid. Ask.l Bid. Ask.
idnnac ... .. |Krrr Lake. 3.10
lailey .... 2 27;,|La Rose... 17 24
leaver C.. 30 33 MeK-D-S.. 14 ..

'hamb-Fer. 0 7 Mln C of C 1.10 1 25
onlagas.. .. t.70|Nlpisslng.. 5.00 5.15
,'rown Itcs 11 13 >pHlr 2%'osier 3 IPcterson L .. 6
ifford ... 4i J |{t 0f Way .. 3

It North.. lVi iSilver Leaf .. 2'ilari.-raves .. 1'4|Tf mlskam. 10 ..I
lud Bay.. 40 Tp tltowey. 15 17

PORCUPINE.
Kpex 2'i Now ray ... 5'4 0'.jDavidson.. 50 l'orc Cr. 20 23
Dome Ext. 60 .. Il'orr Imp.. .. \Dome L 4 'P Tisdalo.. t 2
Dome M 10.75 20.75,Pre E I). 3 4
lold Reef. 3 Schumach. ... 25
loll Cons. 7.00 7.30|Pore VNT.. 20 23
<i nra .... ll'i 13'; Thomp Kr. 6'i 741
Vlntvro.. 1.87 1.0S West Dome 7 six
iloncto 12

KIRKLAND LAKE.
Cirk Like. 4.'. 40 Teck-H .... 13 19
.ake Sh.. 1.19 1.30

MISCELLANEOUS.
lt!as 20 22 IWasaplka... 2 ..

ios Creek. 9 ..

STANDARD OIL
DM. Ask.| Rid. Ask.

Imsln-Am. is1,4 ID1 «!*** : I P L..UW 102
III K»f...9O0 M'xi l- Kef..390 410
<to pf 100 110 IS -itli I' L. f>!) 04

lorne-Bcr.aiiO 385 If >".th Pa .20*. 21".
lurk I' L. Ml M , W I'a PL 59 02
hes Mf<?.185 1(1*. St<! of Pal. 7*. 70
do pf 07 100 SM of Ind. 7214 7214
"nntlnent. .10,*. 115 IStd of Kan.30O 010
Ires P L. 27 20 St.1 of Ky.400 410
P L Inc.130 140 ISM of Neb.lSO 100

fur P L.. OH 92 IStd of NJ.142 148
ialena-Hls 4o 43 do pf 10014 100*
do pf old 00 03 IStd of NT.320 323
do pf n* I.O 9*. IStd of O. .300 300

II P L.. .19.8 172 do pf 100 110
ml P L.. 78 82 .-;v. an « P. 30 43
nt r-frol. V P 1514 Un T.inlc.. 98 103
»RI Trans 27 28 do pf 95 M0
? Y Tran. 135 145 |Vacuum ..290 300
forth PL SH 93 Warhlmrton 28 33
>hlo 298 272 Std cuboid
'a Mr* F. 25 29 en bloc..1490
'lorce .... 9 10 IStd old st
do pf. TO 72 all on. .2028 ..

lral 0*0.480 400
MIK (XIASBOD8 STOCKS.

Bid. Ask.| Bid. Ask.
kmnl Pth. 18 4 14 Int Ptlv pf. BO P."
do pf... 42 IBeh V C 3. 70 78
km MftF.,180 200 |I.ima L pf. 00 05
I Thrd pf. 3H .''.V, \,t Casket 110
km Ty;i. F 40 43 R.,>rton 1 pf 9944 ..

dn pf ...RO 85 |n.TZ nwst.120 128
k D T N J 35 40 tpp-lps D 155 103
Bias !' a. 40 45 'TrnttAW pf 85 #5

rrin Bros |rt Iik Piir.. 80 83
AS'pIn 1 p SO sr. do pf.... 75 78

i> r r M.. Ot 00 Paf It A L. 00 62
do pf 87 00 'HinRor Mf«. 90 08
lush T pf «5 75 ipt t. TlMtP 38 45
'|tv Invest 53 05 IS P Warren
llulold. .105 l'O pr pref. 09 ..

Tillds Co. 95 07 IV Hnalte Co
do pf. \> 08 Jn< 20 30
'flip Crp.l.' J 185 IValvo pf. 07'4
kl.AW Co. xti 00 W Pt t. B. 00 95

P. T 65 70 Vale A T 245 £33
TOBACCO STO< K*.
Bid. Ask. Bid. Aak.

km C'icar.. 87 Oil J P Toon* pf 01 08
do Pf .80 331P It-A T 72 80;
km T scrip 107 100S do scrip... 75 81
! W IIelmc.160 170 R ,T R.yn A 73 83
do pf 02 061 do B 34 36
" \ v r hi wt| oo pr n» IVJ
do pf. 7rt dl Weyni niu..1fiO Ifll
fi Young. M lOOi do pf P2 Jfl

r< h special*, 10'vfi lie.: prim* to rholoe,
t 10e.
KfJOs. rrceh gathered, extra*, dozen,

" atornt peeked »xtra f 1' -te, 2fl®S9Uc.;Iritx, JT'.ttffSV- frenh gathered, extra jIrate, aj«S S«< first*. 25'- 27c.; second*
,nd poorer, SlttSle.; dlrtlee, stoi ore packed,to I. regular packed. N'o I, 'J2929HO.;
>0 2. 20^21; cheek*, fair to choice dry,0'4fl2l'4<\; Stats, Pennsylvania and nearby
Veetern, hennery while1', extra*, 86#l7c.;
x'ra first*, 34© 3.V.; first*, 31<ff33c.; Bathredw hite", first* to extra flr.it*. fllC3b<\ ;
mder grades, fSfMOe.; I'B'-lflr roa*t, white,
*'r*», 37e.; extra fleet* Up .tflr.; flreta, 31

other Western and Southern, gathered
ihlto, 27>r,h;;e., state, I'ennrylvanla and
earby tVextern, h*nm ry brown.*, extra, 331*
4' gathered brown and mixed rolors,
radcd extiae. 9QC.; flr*t* to extra flrate,
tWf UOc.
POTATflK* Itermuda. hit] |2.iW>SI«;

$12*^ 4-0. old. 1"') lb*,. *1 .-.rttr
I' *1.:<> 2; ISO |ht.. |1 3B91.7B;

1-ta ', be-:. II IUV98; sweet*. Jersey,!
o ., 11 it J. 73: Southern. 73C.4H2.
I'OI I.TI5V. IUIE* I7T» niF:«IT KILT.KHii,n», broiler*. 4»J55c ., \V.*t«rn *!**«,

f 1*. b"K 2~ij .l7c.; bhl*., dry, 270
Ift 2U934C.; old rock*, lT#tle.;

ikey*. 2C740' duck*. Loin I*land, Sfle.;
i-i. y27r *rpmb*. do*.. 1*90; dork.

II. PRi >ZEN-t'lileken*, broiler*. 2."!#
fr>» '. SflOMe.; ntftkMr*, 3.'«4f4ic.;
j:. ;ido.; old cork*. IT'U21c.: rapon*.

.tkey* 42#5rte.
l*OI I.THV. f.TVK PWU, freight, 54c.;

*pr<*»*, 2I ft 2kc.; broiler*. frrlalit, 4Vtjr.Or.;;
*pre»*. MftrA'.; old rooater*. frelrht. 14r.;
iiri' ) *, fmlaht, 2.v.; duck*, frvlarht, 20jf

rxnr. "«, 2f¥> 2 ie,; Muerovey, 1 r»«~.;
e, fnlaht. HWIflc.; axpre**, Ike.;

Ip i. pair, r.r twhvp anlnra*. pair, POr.mI; rabbit*, expr***, ,b., 3(k\

,lk» a TO« K »\ll MF.(T I'HtCKk.
niiimnn to prime rum, loo lbx.|7.2'*i It.(0
hi on Ik rholco bull*. I'»l II *.. 4.BO® tl.tIO
run in to cliolca roe loo lh« 2 <*»yi 0.75
mmin to prima vial*, 100 lb*.. k.00®l2,r>0

' i> men to prima aherp (ewea),
1MI lb* .1 00® 5.00
mrmm to prime lamb*. 100 lb*.12 nojfH 75

Iva hfiir*. 100 lb* t.Mtf 0.00
irr**rd href. *1e»r *lda*, lb 12# .17 11Itv di'" "d veal*. |b 12# .50
" "k lb 0*'E .1"
" lb lit)-, lb ....» .2.1# .31
i>L) COH EB j

, 1921.
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A Real Indicator
of the Stock Market
and Business

1921.1922 . 1923
What Do You See Ahead?\

Thirty years of charted ex-;
perience demonstrates beyond
reasonable doubt that a condi-,
tion of plentiful credit precedesevery upward move-
ment in the Stock Market and
general business volume; and
credit stringency is the un-

failing forerunner of every
great downward swing in securityprices and business'
activity. ;
We have proved this with

a graphic chart.the New;
Indicator, which is now ready,!
after years of research.

It is printed in two colors.
By following it you can foreseethe trends in finance and
business.

For business executives, in-
vestors, investment nouses

and banks we are holding a
limited number of copies for
free distribution.

Please use your business
letter-head in writing for your
copy.

STANDARD STATISTICS [j_
COMPANY, Inc.

47-49 Weit Street, New York City
TO TUB H0LPER80F

CENTRAL POWER & I.IGIIT COMPANY
Seven Percent Collateral Tnist Gold Notes

due August 1, 1031.
You are hereby notified that, pursuant to

th" provisions of Article 4 of the Collateral
Trust Indenture dated July 1st. 1918. betweenthe Central Power & Light Company
and the Equitable Trust Conipnny of NewYork,as Trustee, Two thousand Four taun

"rd d'dUu <»2 ''sip, pri tpal amount of
Seven Percent Collateral Trust Cold Notes
Issued under said Indenture and bearing the
following serial numbora have been designatedfor redemption on June 13, 1921:

No*. M-8, D-B, D-29, C-4, C-f>,
C-13. C-16.

The above numbered notes will be redeemedand paid upon presentation and surrenderthereof, with all unmatured coupons,
to raid Trustee at Its office. No. 37 Wall
Street, Borough of Manhattan, City of NewYork,N. Y.. on June 13th, 1921, at par and
accrued Interest to that date.
CENTRAL POWER & LIGHT COMPANY.
Dated New York. N. Y.. June 1st. 1921.

N KlVVOItT ft T'!N< IN N \TI
BRIDGE COMPANY.

General Mortgage 4'-% Fifty Year
Gold Bonds.

In accordance with 'he term* of the SinkingFund clause of above Mortgage, notice Is
hereby given that scaled proposals for the
«nle of a.- ninny bonds as can be purchased
with $13,140.00 (which amount Ls mie per
cent, of f 1,314,000, 'he amount of bonds now

cut-tandlng), will be received a* the ofllec
of the Louisville & Nashville Railroad Com.
pany. No. 71 Broadway, New York city, and
opened nt Noon on June 30, 1921, when the
lowest offer will be accepted, provided the
price docs not exceed par and Interest.

J. If. ELLIS, Treasurer.
June 1. 1021.

6H0IIT TERM NOTES.
Miilnrfnr 1921 in If)**

fwvirlty. Hate. Due. Hid. At';*!-
AlumCo.of Am. .7 Nov. IP"*-, 054 97
VmOottonOil.... (1 Pert. 2.'3t «o 89»f
Vn»'!>MtTe1 (1 Ort. 1P33 00 4 97
AmTel&Tol... .0 T"eb. 1021 004 90
AmTbroi 1 0 Oec. 1928 95 91
AniTohveo ..7 Nov 1921 99 4 110 4
AmToUaoco 7 Nov. 1132 99 4 100
AmTobwcs 7 Nov. 192.1 994 100
AnacomlaCop. a Jan. 1«2*» 87 87 4
AnacondnOop 7 Jan. 1929 9 14 934
An«rl<>-AiPOIl.Ltd74 April 1931 994 1004
BcllTelofCan.. ,7 April 192". or. 4 9015 I
Bet.hlebomSf*il. 7 ,T 15.'23 984 »» <
BothleheuiSteel. .7 Jul/ IS.'2-1 97 07 4
CanPacBwy.. 0 M»r. 2.'31 97,4 9.14
CenArKcntloo .« lob. 1927 82 8.14
Chf&IfcPRwy.. a Feb. in2J 904 98
ConaOmi of NY 8 Dev. 1921 004 1004
CoplJxpAwin.Inc.S Feb. 15, '23 994 1004
C'opF.xpA-wn.lnc.8 Fob. IS,*33 90,4 99 4
r'opExpAssn.Inc.8 Feb. 15, '21 994 109
f'opKxpAxan.Inc.8 Feb. 16,'36 9j 4 1004
CuiUhyi'wIdng.. 7 July IS.'21 934 99
IwlSunarltof a Nov 1934 94 4 954
TheBI'Uood.cnv 7 April 1925 91 92
GulfOll 0 July 1933 954 904
HookiPfsV alley. 3 Mar. 1921 004 02
HumbloOU&Kcf. .7 Mar. 16.'23 1:0 004
IRT.rnv. 7 fept. 1931 73 4 74 4
banCityTerm 0 Nov. 15,'33 96 4 994
LacMtoOL liref.7 .lau. n2!» P04 914
LiggettAMyersT.a Dev. 1021 98,4 9i»4
Philadelphia. 0 Fob. 1932 99 4 100
iTocterAOamole. 7 :,hr. 1923 «9>i 10)
I'nx-teri.Gamble.7 Mnr. 1013 1W> 100
PubSerof NJcnv.7 Mur. 1V2J 03», 94 V*
RJRej-r.olcUTob rt Aug. 1932 08 «i 95 j<
SearsRoebuck 7 Oct. 15,'Jl 9!)J4 (""4
SnaraKoebuck .7 Oct. 15 -2 07 57},'
BearsRoebuck .7 Oct. I .",'33 964 97
SlnclalrConeOU 7 4 May 15. 25 03 4 93 4
Solvay S Oct. 1097 00 994
SouthernRwv a Mar. 1922 05 95H
SouthwnBellTel .7 April 1923 00 00,4
HtlTnDpguar. .54 Doc. 15. 23 or,4 07
Pwift&Go 0 Aug. 15.'21 094 00H
BwlftAGo 7 Oct. 16,'25 04 < 05 54
TheTexasCo 7 Mar. 1.'23 9*H 0(1
L teUBecurt 'n-p 0 Sept. 15,'22 S) M>4 In
VtestUw. eouv.. .7 April 1026 00 99H $50

HBfTRITIIW $
Maturing 10-10 nnd longer and

Armour*' rnov? July 15.'10 03' < 0.'»S i

Atlar.tlflRefliilru; 1* Mar. 1011 Ofl«» 00 .

C'AN'wnUUcItr <>4 Mnr. into hs !«'«,
* IfotlCorp.. 7 Feb. I'M ! «Hi»» «»1»< *0 «

l.'Jllclnr .7 1)<t. 1.30 OK OKV, in C
krnnotCopCor. 7 I eb. Ilf'.'.i '.21 -j 03)4'
\ YCRllcltnirt..' Sr>pt. 1030 09'-, 100 JBr
NwnBlTlmmg f 1 Hi 1011 r«t vt fi
NBtlonalCAStilt 8 Sept. 1,'30 Of. 00
I'imnKK.. .7 April 1930 101H k'J
1'rnnKK c f ruit «!4 Feb. 1030 !.f,', 03 «* 192
Standi Ml'Cal). .7 Jan. 1031 1(11 H 101 H frOT
fltanUOHNY 7 Jan. '25.31 101 104
ISUubber... 7*4 An*. 10*1 ( >»» 100 nf 1

VaeuuniOU. .7 April 1 oil 00 >» 100 H 1
tVeatghKIAMf*.. 7 May 1011 00, vOH arf

. 0/ $
EQUIPMENT TRUSTS.

(Quoted on a percentage ba«l«.)
Name Maturity. Rate. Pld. Aaked.

Atlantic C. I 1022-10 fl'4 fl Of fl 10
Baltimore & Ohio.1021-27 4*4 7 W O R*, rrqi
Pdhlebein Steel. 1021 -30 7 7.40 7.00 Rnr
Buffalo. II. i P..IP21 -38 4*4-5 5 7.00 fl 4f Dar

Canadian Pa. lflr.lP21 .".2 4',-fl 7.25 fl.r.O CTI4*
CI'a. 4 Ohio ...1021-85 fl'4 fl H3 (140 stnr
Chi. ago A N. W. 1021 -'.13 4*4 T OO fl 50 '

.

Chicago & N. W. 1023-30 fl'j (1.70 H.I* «<!«.
Chi.. K. I A P...1921-27 4*4-8 7 7*. 7."0 abo
C.. S. L. A N. O..1021-21 B 7 12 fl.50
C.. C., C. A 8. 1.1021-23 5-fl 7'*) A.25
Delaware « Hud. 1922 4', 7.25 0.50 "trU
Erie Rati" ad ... 10.' 1 24 4'i-5-6 Off 7.25 FOPftllnnla Central...11)21-27 4' ,-5 7 00 « 50 #J,_
lltlnola Central... 102.* .'Ml fl',-7 no*. If 4" ,

l.r,ule f. Ni di. ..1921 29 5 7.CO Bf.f'Wltl
l.oula. A Naeh. ..1022 10 fl', 7.00 0.(0'
Marlnnd T. Nine.1921-20 0 "0 It no
Michigan f.-nt. .1021-32 5-4 0.7*. fl 2". SPPf
Minn. < Ft 1 1921-27 5-fl 0 90 7.00 ft «C
M., K A 'I' 1921-21 5 moo 7"" ». *

Nat S. c l.lnea, 1P21 -20 N 0 f" ; ln '

N Y. ('Mitral 1021-32 4'4 5 7.13 fl'9 OCnl
N Y. Centrnl 1021:13 7 7 15 H If,
Norfolk A WeM.. 1021-21 4*j 7DO 8.4<1 . .

Nor. Pa-lflc 1021-80 7 7.00 W.40 aor
n Y.. N. II H 1021-2# 4*4-3-41 8.39 "Cc
Piielflc P. Esp. .1023-35 7 fl.17 41.45
P. tin. f km. Fri. 102t-23 4-4*4 7.00 (1.50
Pitt*. A Pake K 1021-8.3 (1% 7 00 (1.40
heading Co 1921 27 414 7.00 41.30 in V
Seaboard Air I,. 1021 27 4*4-5-6 7.(10 7.00
Sinclair Refining. 19(1-25 « S fit) 8.10,.
8c Pa (HI ...1021 "3 414 7 00 (1 50 fU«<
s.. PaHjflo 7 41.05 4140 14
0 t.'h' fl ny. 1021 20 4,-3 TP* 11 30 >) /\
Unton PaeMfc. pc'i 1 «75 e 40 a
Virginian K) .. .. 1121-80 11 7.25 «.tiu,

T?

Investors WillWknt

IT covers the birth and the developmentof the Electric Light and
Power Industry
It shows the constant rapid increase in
the number of consumers served.
It graphically portrays the growing
output and the steadily increasing net
revenues of the industry.
It pictures present day uses and points
out the broad held still to be occupied.
It shows a ratio of earnings from presentbusiness which justifies the purchaseof well selected public utility issues
by the most conservative investor.

In writing kindly ask for booklet AD-394.

Our June Offering Sheet, jtut off the
press, will also be sent upon request.

The National City Company
(?[)&) 1 < <!.-- r» 1- n.li-i; n'

i&y aw-w»y>y^M / </ nitiunii vny oonci ouuainK, new *or«

Uptown Oflico.Fifth Avenue A 43rd Street

» *

.. -Ill

4 V
I /

I

I *

The Goodyear Tire & Rubber Company
««

Ten-Year 8% Sinking Fund Gold Debenture Bonds
4 <

Dated May 1, 1921.Due May t. 1931
I *

Notice to Stockholders
In connection with the Plan of Readjustment, dated February 1,

1921, there has been obtained for the stockholders of the Company
the privilege of subscribing for the above mentioned Debenture
Bonds, with Common Stock attached, as stated below:

1. Holders of Common Stock (or Voting Trust Certificates),of record on May 23, 1921, are being offered
the privilege of subscribing for $27,500,000, face
amount, of Debenture Bonds, at 99 and interest, at
the rate of $45, face amount, of Debenture Bonds, for
each share of Common Stock held on said date.

2. Holders of Preferred and Common Stock (or Voting
Trust Certificates) are also being offered the privilege
of subscribing, subject to allotment, for such additional
Debenture Bonds as they may desire, at 99 and interestDebenture Bonds not subscribed for as pro-
vided in paragrapn i wm oc avaiiaoie xor auoimcm

under this paragraph 2.

The Debenture Bonds entitle the holders to receive, without
charge, on and after May 1, 1922, Voting Trust Certificates for
Common Stock of the Company, without par value, at the rate
of one share for each $100 face amount of Debenture Bonds.
The entire $27,500,000 Debenture Bonds have been sold, subject

to this offering, to a group of banks and investment dealers.
At the subscription price of 99 and interest, the yield on the

Debenture Bonds is approximately 8.80%, if held until maturity.
The right to subscribe to the Debenture Bonds will terminate

at the ciose of business on June 16, 1921. Subscription blanks
and particulars regarding the Debenture Bonds and terms of paymentwill be furnished to stockholders of record May 23, 1921,
on request.
Akron, Ohio, May 23, 1921.

THE GOODYEAR TIRE & RUBBER COMPANY
«

TATE OF NEW YORK 1
5 Per Cent

Serial Gold Bonds
EXEMPT FROM TAXATION

AMOUNTING TO

$41,300,000.00
Will be sold Thursday, June 9, 1921,

at 12 o'clock noon
(Standard Time)

At the State Comptroller's Office, Albany, N. Y.
These bonds are Lejml Investments for Trust Funds.

Bonds will he issued in coupon form in denominations of $1,000.05 anl
registered form in denominations of $1,000.00, $5,000.00. $10,000.00 anl
,000.00 as follows:
20,000,000.00 for the Improvement of Highways to he dated March 1, 1921,
to mature S400.000.00 annually on March 1, in each of the years from 1922
971, both inclusive.
f 6,000,000.00 for the Acquisition of Lands for the State Forest Preserve

ie dated March 1, 1921, and to mature $100,000.00 annually on March I
ach gf the years from 1922 to 1971, both inclusive.
?6,800,000.00 for the Construction of Barge Canal Terminals, to be date!

luary 1, 1921, and to mature $1:16,000.00 annually on January 1, in each
he years from 1922 to 1971. both inclusive.
$10,000,000.00 for the Payment of World War Bonus to be dated March 1.

1, and to mature $400,000.00 annually on March 1, in each of the years
n 1922 to 1946, both inclusive.
As the bonds to be issued for the Imrrroremeat of Highway*, the Constrwtin'i

large Can® *

, rmtnol.i and the Acquisition of Land* for the State Forcet Presn-cs

{nyahle in 50 rqunl annual installments, all bids will be rr.auired in multiple»
0,000.00, irhicn mm trill be deemed to include an equal face amount of 6onli

bc/I mmum i/.
A* the bond* to be t"i<M for World War Bonn* are nayiifc >n 25 «/na' anan'

ailment*, nil bids will be required in multink* of $25.009.00, oMch su-n mil !
retard to include an t. volfare amount of bond* of each maturity.
No hid will he accepW-d for separate maturities, therefore bidders will lei ,

lired to rtate clearly in the proposals the specific issue except that Highway,
ge Canal Terminals and State Forest Preserve bonds will V> deemed to b«
issue for the purpose of allotment a1' hereinafter nrorided) of bonds and the
>unt and price for each $100.00 bid for, which will he deemed to include an
r»1 tn oo omAimf r\( Knnd rvf on <>h maf tteittr Kuvorl urtnn t Ka mulfinlou eruioiflarl

ve for each separate issue.
As the bonds enumerated above for tbe Improvement of Highways, the Coniction.ofBarge Canal Terminals and the Acquisition of Lands for the State

est Preserve mature in from one to fifty years, the Comptroller will reserve
right to allot to the successful bidder bonds of any one of these issue*, notintendingthe specific issue may be stated in the bid.
No bids will be accepted for less than the par value of the bonds, nor unless
impanied by a deposit of money or by a certified check or bank draft upon
»lvent hank or trust company of the cities of Albany or New York, payable
he order of the Comptroller of the State of New York, for at least two per
;. of the par value of the bonds bid for.
All proposals, together with the security deposits, must be sealed and en- i

:eri Proposal for bonds" and enolo-od in a sealed envelope directed to the
>mptroller of the State of New York, Albany, N. Y."
All bids will in< lude accrued interest.
The Comptroller reserve, the right to reject any or all bids which are not

lis opinion advantageous to the interest of the State.
Circulars descriptive of these bonds and of outstanding State bonds, sinking

ds. etc., will be rnailcd upon application to
MRS A. Wi^DLLL, btatc Comotroller, Albany, N. Y.
Ibany, N. Y., May 1«. 1921.

A


