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THE NEW YORK HERALD,

TEAGLE DODGES J0B | , _ |
As SHIP BOARD HEAD & i::)‘irtal.(gurrpluslzc:’l'(indivi::znpany

Asks Harding Not to Name Profits - - - $26,000,000
Him, Pleading Impossi- S —
bility to Aceept. TRAVELERS LETTERS OF CREDIT

Together with Travelers’ Checks,

provide vou with the safest, most |
economical means of carrying funds
while traveling abroad. Theee are
available at all our offices. i

FRIDAY, JUNE 3, 192L

Stocks - Bonds
Grain - Cotton

Bought and sold
on commission !

Extensive private wire system reach-
ing the principal Grain and
Cotton Market centers. )

THE RECORD

WILL CAUSE NEW DELAY

A. A. Housman & Co. President of Standard 0il Says

New York Slock Exchange Petroleum Industry Is Fae-

’?::w' z:'rk Colt‘n; l’.'mg.lﬂ o
Members o eans Cotton nge in,f.': Rcﬂl Pl’oh](‘m-
New York Produce Exchaoge =

Main Office
26 Broad Street
Fifth Avenue Office
s7th St. & Fifth Ave.

-
N. ¥. Coffee & B r Fxchange
Chicage Board of Trade

Aspoclate Membera of

WasHixaron, June 2.-—Walter C.
Liverpocol Cotton Association

Teagle, prealdent of the Standard Of
20 Bl’aad Street, New York Company of New Jersey, to-day elim-|
Ilnn!ed himselt from those under con- |
sideration by President Harding fov|
chalrman of the Shipping Board, 1_: — —
Having learned that his name had x -
been placed before the President as a
pogsibjlity for the position, Mr, Teagle
came to 'Washington and Informed Mr,
Harding he regretted that eclreum-
e—————————————" | stances made it impossible at this time
for him to conslder severance of his
connection with the Standard Oil Com-

pany,

An [noestment of
The development promised to dc1a.\*1
| itgnin the submission of nontnations for |

$382.50 returns $1,160
membership on tha boatd to the Senate
$765.00 returns $2,320 . The President had hoped to close the
whole matter this weelk, but It was In-
$1,147.50 returns $4,480 § dicatcd after the Interview with Mr,
| Tengle that there would be another de-
| lay. After his talk with the President
In 14 yenrs if invested In the | Mr. Teagle sald:
Gold Notes of the - |  “The question of future petroleum
supplies and the efforts of tgreiil':;;u’ to
exclude this country has deve a
Standard Gﬂ& wvary real problem, ‘I‘i:ln and othlir per-
5 tinent mattera seemed to make impos-
& Ele‘:tﬂ‘c Co. sible at thistime my severance from the
Interest patd semi-annually, %
Thers ds no class of boud to-day which offers
tho same degres of securlty combined with

company,
“1 would willingly have made any per-
high ¥ield and opportunity for further
profis as sound, stable Publio Utility tszes.

¢ Liberty Office
120 Broadway

39 YEARS
WITHOUT
LOSS
TO cANY
INVESTOR

Branch Offices
25 W, 33rd Street, New York City
Liberty Building, Philagelphia
Woodward Bldg., Washington
U} Amsterdam, Holland

WE OFFER ;;
$500,000

State of Georgia
Schoe! Revenue Loan

Payable in N. Y. City
Feb. 1, 1922
Varipus Denominations

Exempt from all

Federal Taxes

Price to yield

65% Interest

S. N. BOND & CO.
111 Broadway, New York

sonal sacrifice to have assumed this
responelbility, as T am greatly Interested
in tha subject. The situation has been
presented to the President, and he ae-
cepts tha view that under the circum-
stancea T am not available.'

Mr. Teagle is the eeccond prominent
business man who is understood to have
read himself out of the President's list |
of avallable men for the board chalr-)|

| manship. ‘The other |s James A, Furrell, |
L. A. Hughes & CO. nrl'niﬂml:t of the United States Stocl Cor- |

poration, who, It Is Dbelleved., wan
100 Broadway Tel. Rector 2853 |seriously under consideration for the |
| appointment, hut whose frienda have |
indlcatod that he would not accept it if | i
| offered. |

| BUYING PICKS UP IN i Members of the New York, Boston
L AUTOMOBILE F’ELDI and Chicago Stock Exchanges

Last Mo, HORNBLOWER & WEEKS

HSFIipmcnta Last Month 67 P.C.
of Those of May, 1920.

—

LEE RUBBER & TIRE CORP.

One of the Soundest Units in the Industry

We are distributing an illustrated clr-
oular on this Company and will be
pleased to mall a copy upbn request.

HE opening of the new Straus Building affords a fitting
—.. opportunity to call to public attention the founda-
1 tions of the success of this House and the underlying
reasons for our record of 39 years without loss to any
investor. 2

This record is due to dealing in a class of invest-
ments fundamentally sound, to our fixed policy of
- protecting the interests of our clients at all times and

Special Letter Sent Upon Request

Pure Oil
Island Oil
Peoples Gas-

Chesapeake & Ohio bl Dosen Established 1888 b e
2 * “The emergency of 1920 has definitely PORTLAND CHICAGO . h S q)[
WeStlnghou“ Electric | passed and there is nothing as far as TROVIDENCE 42 BROADWAY, NEW YORK DETROIT Ul'lder a“. Clrcumstances’ alld to the fraus an, a
e o | the financial condition of the country s | . . . = - 2 g f
pEaq S sl Ly e Swieal — — - Fifth Avenue f:"t;mice modern and scientific system of investment safe-
: | Hessere, fanin. ot cvume duy et - = . t0 S.W. SrRAUS € Co. ;
BhHe current issue of the [|i|frlns than that of optimism,” W. . NOTICE TO THE PUBLIC. guards, which protects every bond we offer.

G, ¥arding, governor of the Reserve

System, snid yestorday befora the an- Bonds of tha Dominlean Republic 1018 Tssuse
nual meeting of the National Automo- As reguired by Law and by virtue of the provisions contalned in Paragrap!
bile Chamber of Commercs Order No. 193, dated August 2, 1018, notive 15 hereby given that on this date thers was held 1he
G - . . drawing required as of date May 1sf, 1021, to determine the numbers of the bonds of the -
Gov. Harding stated that the financlal | minican Republic, serles D, " Tasuo of 1008, to bo redeemed on July 151, 1921, and [ herobs

“Financial Forecast”

We are a Bond House, specializing exclusively in first mortgage serial real
features the above

estate bonds, underwriting entire issues and selling the bonds direct to the

h & of Eaecutive |

mmpani“. :1:;:;;1:: ﬂr:‘ll;ull'.‘z?or!“::;ur:fhﬁ :lHtl.'E,::lt u::’:: trlgigm ltl':-l::!'nln n-f;‘llla.‘l’nnlt‘iizln:ull '?.?ld uinety-oine bonds, serics D" $600 each, were designated for | z z s o
— [[| | was plenty of credit avatiublo for tegitt. | e HiHbe Of the S bonds so redeened s as follow: investing public. We maintain offices in fifteen principal cities and our
Ask for Obreular No. 257 ||| | bilin of exchange elfgibia for rediscount | § &3 10 108 8 a1 R I o7 10s| : : i ific
Set "t anigaton || | indor o terims of tho Reserve met | |U 5 N M E s o b 1os | clientele of investors extends from the Atlantic to the Pacific.
t was hrought out in the meeting that | 14 140 ':I.-l.w 422 .¢>c:‘z T 0sh @ 1"}:“.. . o - . h- h d
- hiere had been a strong return to buy- |19 15 = 4Lt 487 6 8 1000 | S £ 1 €5t gracie
MSWinEs g o, e e e S e i i = = I:Iach issue .of Straus Bo-nda is direct first mortgage on the vighest g
d»{aﬂhfmﬁggmﬁ.gm l;é“ﬂ.‘i g-,ﬁ'i;:n;'p;'m ot ‘?IJ.\-‘._“T-_%J‘?Z ‘.]Z‘yni s o 3 a0 o B o ot of improved,income-earning city property,such as an office building, apart-
ROAD - rast to e oent. In pig lron, an | By : - n oo ;:: Hiigd . . . . A . * ! 3 . .
1 | . | per_cout. r'T.-l»imm,.,n the position of | i3 i 2 » e g 1074 ment or hotel building, and its site. The bonds mature serially, and in addi-
—— Sema | vall transportation. :;’ 4 & 1 -lj-'lh .:I:;.: nl:ul: |.r:7._,. . ~ . 5 = M .
e T ST g ot 82 i o an o o ok tion,we require monthly deposits of both principal and interest to be made by
s '\ Madls Squ Gurdo in the| 62 240 457 BIM 85 04 . . s = =
Erew Lovick iy Cc:lti.lnu:;. (_‘Jldznlzzo.' 5 '; :_“‘ . 93 240 do% ddi 3 i0da 1oy the borrowing corporation from the net earnings of the property—asafeguard
- 4 ’ CIve now rec ﬂl':.i .‘5 ne l:lq'll"n l‘.’" 2 Il e Sty . . L g 4 ; - )
e "8 ||| Mack Brotors niotor car Crimpany . | oo ok A 24315 i SR, S, e mumbre. st originally devised by us, and one of the chief features of the Straus Plan.

P Har My, |
R Hrskine, Studebaker Corporation | al the principal office of the International Banking Corporation of New \f‘\:'.i:“ I’I::m:.n.";?.; ][;:\.

Alvan Maeauley, Packard Motor Car | positury for the Dentiniean Republic, or st sty of its branch ofives in the Dominican Ropublic
Company; W. B, Metsger, Columbfa | OF 8% Its office in the City of New Yark X
Motors Company, and R. K. Olds, Ren| __Ssute Domitigo, R, D.. May 4, 1031, —_
J Mator Car Company. Its officers elected

Included: Presilent,” Charies Clifton,
Plerco-Arrow Motor Car Company ; vice- | TO LI UIDATE GOODS
president, Roy D. Chapin, Hudson Motor

Car Company; second vice-presldent,

A Due 1931
Yield to maturity over 87
Diesoriptive circular on request.

Maguire & Burleigh

135 Broadway New York

Telephone Reclor 8623,

Weare now offering, forimmediate investment or July reservation,a widely
diversified list of sound bonds, ranging in maturity from 1923 to 1938, in
denominations of $1,000, $500 and $100.

Sahn Loomis, Treasurer

each country would ba carrled sepa-
rately.

| Weekly Market Letter

on request

e

Members NY: Curb Market Assn
25 BROAD ST, NEW YORK.

Telephone Rroad 3171

1t TH
HAMRSHAW KI } s
sinklng Vand 3 series A Gald
Dehenture Bonds Das Maveh 1, 1955,
OTICE 18 HEREDY GIVEN that  the
g, Fund

t Company of 2

v mald  Agreen
Article V theresf,
" DEPARTMENT, Broadway,
untll 10 o'ciock A. M, on
1021, sealed proposals for
honds sfcurdd by sald

the amount of th aoapted
serued Intersst due thereon will
vary to the Trustee of the
. togsther with proper Fod-
Tax Ownarship Cortificates,
The right s ressrved to reject any eor all
affern In whala or In part.
GUARANTY TRUST COMPANY OF NEW
yonx,

By CHARLES I, BADIN, President.
Dated May 11, 1021 g
TO THR HOLDERS OF
CENTRAL POWER & LIGHT MPANY
Eeven Pervent Collateral Trust Gold Notes
don Augnst 1, 1021,

-\ DENOUNCED BY HARDING =

passenger cnr divislon, €, ¢, Hanch,
H. . # Motor Car Company: seconi |
vice-president, motor truek division, |
Windsor T. White, White Motor Com-
pany ; seoretary, A. J. Brossesu, Maclk |

Prothers Motor Car Company, and treas. !

urer, H. H. Tiece, Cadlllae Motor ('arj U. 8. E!pﬂ!‘tl‘!'ﬂ Will Form
| oy o 4 | Corporation to Handle $100,-
TO END DISCOUNT RATES 000,000 Rejected Materials,

IN'SOUTH AMERICA

WasitiNaroN, June 3.—Progresalve re- | A definiie and constructive move to-
| dlscount rates in effset In the 86 Louls | ward the formatiém ef a corporation to
| and liunsnulr:tty romerve u'htrlr:-—vd“-':Jqulcmw the rejectod American mer-
roribed by President Harding recenty | chandie, valued at aimost $100000000
removed by the Federal Reserve Board | I¥ing at Buenoa- Alres, Tlio de Janelro,
aoon, it was sald to-day at tho Trrnaurr.! Montevideo nnd Valparaiso, will be

Leading bankera of the country who
confarred recently with Presldent Hard- | | i
Ing suggested that these rates be re- | -0mMinoaors of the following committes
moved to ease crodit conditions, rmr”‘_v“_|"? elght, selected yosterday, ut n-
larly for the agrleultural intorests. | NOUnced by Burgess W. Wooley

|l.1k‘-n to-doy at a meeting In the Hotel

Such i stap by the reserve board, in| tional Paper and Type Company
the Treasury's opinlon, would be In lne | Alpaugh, American Export Company
with & general lowerlng of rates, |-“. A. Bresse, International Harvestor

Y S Corporation; C. I. McReynolds, operat-

CURB MAN SUSPENDED | ing manager of forelgn divielon of Gen-

| eral Motors Acceptance Corporation; H

OVER ROI DE FRANCE n. sarvey, D, C. Andrews & Co, and
— W. M. Beabury, & lawyer.

S:'!imky’l' Explmﬁom of | Delected and unclalmed merchandisne

Trades Unamptd. to the following amounts, conservatively

— | oetimated : Buenos Alres, at least $40,-

has plled up at the four prineclpal ports
Frank Silinsky of the firm of W, L. | 000,000: Itio de Janelro, $20,000.000;

Buexos Ainksd, June 2, —Recommanda-
tion that the President shall reopen the
Caja de Converslon and permit the free
movement of gold for the purpose of
regulating exchange was included In a
resolution introduced yesterday in the
Chamber of Deputles, The resolution
wis referred to a committen,

RAILROADS' INCOME
HEAVILY INCREASED

Large Deficit Is Changed to a
Gain in April Report of
Burean Shows,

Interstate Commerce Commission of 171
clnss 1 roads, operating 199,029, or about
80 per cent. of tha country'a entire rall-
way mileage, ehow net operating Incoms
of $27,668,000, compared with a net
operating deficit of $21,210,000 for April,
1820, Improvement in net was partiou-

Inrly good In the Western and Eastern

districts, The Itemized report followsi
P.C. of
April, 1021, April, 1020, inc'se
Total op, rev, |

Our new location, Fifth Avenue at Forty-sixth Street,is in
the heart of the uptown financial district, convenient for in-
vestors—easily reached by rail, bus, subway or elevated lines.

t ns will exhaust v ; : e - ) A i i
s bund, wt the [ Treasury offlclals believe the reasons | Ewery of thlff{ A;afl;!llnj' e | Pretiminary reports of tho Burea General View of Main Floor
et which sald bonde will ba | far progressive rates have disappearsd | COmmerce + s eebe, ine Fi R 2 . )
le, ""r‘ hI":fr bbeding I‘I”::‘ ;' and thelr operation Is thought no longer | Arms  Company; Willott 1. Downes, | Rallway FEeonomlice on Aprll rallway
theredf. Inlerest on a i ; Conven & Co. e rlaraon in. | sarhings, based on the reports to the
{1l veame on July 1%, 1091, and | DeCessary L f Jum é & & ports io

prefer, write for

s Vv

Main Stairway to S, W, Stravs & Co, {

A

SPECIAL BOOKLET C-597

We cordially invite you to call andsinspect
our new headquarters, and discuss invest-
ments with one of our officers. Or, if you

rErIeT AL, SeTES antern  dist. .jlﬂﬁ,ﬂ#ﬂ,mfl [
{slona of -\v.llnril-l 1-i !"‘n”]gu"mlﬂ"n‘igﬂ Darnell & Co., 44 Broad stroet, iasg besn | Montevideo, $15,000,000, and Valparaiso, |5 e e 1’}.1‘;:;1‘;'::\:: 1 8
wlenturs dated July 1st, 108, be- | suspended from the New York Curb| $15,000,000, OFf this total 80 per cent | BRSO, (00 I
twaen |I.-_t'- fitfnl Powor & Light Company | Market Assoclation for ane year for fall- | or more constitules una copted drafts, | L . =
e e l'-‘]",':““,.".l" i "':,':,':"}:-,,::: ;fl:'l:' ure to comply with an otder of the com- | which have frozen (e credit of b | Buntorn dint. . 7
ool 2 10k _"'__I';, nnl ameount of | Pinint committee, which investigated the | | soa flnancing the export busin ":{""IL"H dlet :l [ ® -
I ollateral Trust Cold 2 | recent Rol de France stock scandal on | gouth Amerloa to an amount estimated | Ur ot
, " sald indenture and hearing the | the curb hers and in Hoxten | to exceed 350,000,000
following werinl numbers have boen desigs The Curb Assoclation called upon its : il : ! ; v dist 14

netod for redempiion on June 13, 1001
Nos. M-8, D-n, D-28, C-4, C-5
C-13, O-140.

Tha above numbered notes will be re-
deemed and pald upon presentation and sur-
rendar Megeofl, with all unmatured coupons,
= it Yrustee at Ite office, No, a7 Wall
Fireat, _ﬂomugh of Manhattan, Clty of Naw

The new committes will perfoct plana
for organizing s lguldating corporation
| and the plans will be submitted soon to
| €% pecond general mesting of manufac-
turers and exportors, at which a perma-
nant directorate will be elected. The
first meeting, held last week In the

mombers for a complets roport of all|
trades in the lssue. Silinsky falled to |
make a satigfactory statomont, it was
wnid yesterdny. He was thereupaon called
| bafore the committes on Wednesday and
tried on a eharge of violating the rules
af the assoclation.

hiere:  dimt,

| Wentern  dint.

|United Etntes
sTiscronns.

Fant
2ot

7704000
27,500, 000
tDefictt.
| Tha Improved showing !s due {n part
tn the depressed gross and net enrnings
resulting frem the outlaw awitchmen's

B e e s &5 el | Merchants Association, was attended by |strike, which was at [ts lelght a year
RN & LIGHT COMPANT. " | representatives of more than 300 manu- | ago.
Tintod e M. Y., June 1st, 1021, Mmoo BEEB mwnn mm' facturers pnd exportors, In March, 1921, 201 class 1 rallronds

MIDLAND  TERMINAL RALLWAY CoM-
PANY

Eenled proposals will be recelved at (he

Zf ! Tlow ' Loan and Trowt Com

L

me
Willnm Hir York, |
» to  he In nn-|

—— |  The now corporation will take title by
| Former Rall Director RBelleves assignment to all of the collection and
| Wage Cat Rellevea Pressure. legnl righta In connection with the mer-

| ehandise, and wil determins in each
Wiltinm G. MeAdoo, former Becre-«| ecase whether to sell tha merchandise at
tary of the Treasury and Director-Gen- n percontage of tnvalcs where 1t llea or
| eral of Rallroads, sald yenterday to transship It, perhaps for a return to

"The present hilgh frelght and pas< | the United Statom

senger raten ara based, In largs monsure, The corporntion will be

worked out

" lupon the increassd wager of t;nll.-nun]||\]u||g Hnes submitted by J. W. Finch,

employeer catabllghed by the Hallroad | the committoe determining whether to
Labor Hoard In the summer of 1020 form a cooperative associntion, n syndi-

“Now that this board has ordered a | cate, & corporution or a parent corpora-
farge reduction In the wagen of rallroad ' tion with four eabsidiaries., The new
embloyees, n prompt reduction of fesight | organization i= to be eapltalized at the

showed nat operating Income of $20,405 -
102, while deflcits of § 17 and
| 458,500 respect vily wer I ted In
February, and Junuury of the current
YoR

GREENE CANANEA REPORTS,

The Greene Cananen Copper Company
reparts for 1920 a surplus, a’tar charges
and taxes, of §580.078 Ar $1.1% A share
enrnad on It outstanding oapital stock
neninst 81,104,087 or
1010 The company's gros
tntalied 89,910

earnings

Ite cxpenses, taxnes,

$220 a shars In)

ESTNI;L‘ISHE:D 1882 4 OFFICES IN FIFTEEN PRINCIPAL CITIES 4

Straus BuiLping=Fifth Avenue at Forty-sixth Strees
TELEPHONE —~VANDERBILT 8500

INCORPORATED

39 YEARS WITHOUT LOSS TO ANY INVESTOR

Coprright 1921, by B. W, Strans & Co,

i 5 }-m’a passenger rates ahould follow, High | present valuntion of the stagnant mor- | ¢tc, §8,080, t Ite deproclation sharges, - 5
| rates pra hurilng businesz and imposing | chandise, All exporters owning un- | $310L082: fta Intereat chiasges, 248,414, |
FCOM- | heavy burden upon the general publie, claimed goods would ba eligible as atopk- | and lte dividonds, $500,000 (n 1080, thus
Sk Farmera, eattlemon, producers and eons | hélders. Iravin® m final surpius of $80,078 for
sumers have felt It acutely.” | Under tha Finch plan tha acoounts 1a tha! year, i i ————




