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- DULL STREL PERIOD
RRR[VES BEFORE DUE

Usually Doea Not .&ppcar Un-|
til Midsummer—Demand
“Is at Low Point.

BUYING IS MUCH LIMITED

9

Mills Operated at About
. Per Cent. of Capacity During
Last Month.

Bpecial Despatch to Tz Now Yons Hmmaup
PrrresuncH, June 4.—The dull period
due In July, has made {ts appearance In
the jron and steel market, and it
idered | for the industry
to get In & worse conditlon as to de-
mand for material, Buying and spect-
fylng ls of extremely limited character,
and the {ndication Is plaln that stecl mill
operations, which hava been decreasing
during the last month, will be lower
atill by ths middie of the menth. The
oplnlon that actunl consumptlon of stecl
s In excess of Its present productlon,
‘¢t In other words that stocks of steel
“4 s stlll being lquidated, i common,

Operations of steel milla averaged
sbout 31 par cent. In April and ran at
least a couple of points less durlng last
month, although actual figurea are not
avallable. For thls month the predic-
tlons are about 25 per cent. of capacity.
Those percentages are not to bes con-
trasted with 100 par cent. however, as
& 100 par cent. operation of the present
capacity has never been reached. The
average In the first nine montha of 1920
was about 80 per cent.

As to the business situation, the steel
Industry regards it as one of continu-
ance of liguidation, with certain prices
and wage rates still too high. It re-
gards {ts own prices as far below the |
level of thoso that most require adjust-
ment to bring everything In line, Al-
though prices of the regular mill prod-
ucts will doubtless be lower before they
go higher, the greatest reduction
quilred 1s Ir the cost of construction
work in general and of wares made
from steel as they are sold to the gen-
eral publlc or the ultimate user, Steel
prices devsloped about tha middie of
April are well held on the usual run
of orders going and are for very small
lots.

The plg iron market continues as dull
a8 aver, and as the proverblally dull
midsummer |s almost hers furnacemen

are not looking for any early improve- |

ment. Pig iron buying movements, how-
ever, often have started In August and
therefore the producers feel that they do
not have very long to walt for a chance
of Improvement. As for considerable

~ time pig fron prices have suffered slight-

Iy when fresh buying occurs, Bassemer
iron, formerly quotable at $24, wvalley,
has sold lately in single carload lots at
$28, now its actual market price. Al-
though larger lots might be subject to a
concesalon, there la no dispositlon to buy
in larger than carload lots. In basic
iron two 1,000 ton lots have been bought,

resulting in a shading of the previous |

market by 20 cents, tha new price being
$21.75. On small Inquiries for foundry
fron 323, or a 0 cent cut. has been
quoted. The market stands as follows:
Bessemer, 323: basle, $21.756; foundry,
$23 to 324. Those prices ara f. o. b
wvalley, fralght to Pittsburg being $1.96.

Coke Market Stagnant.

WWith the Connellsville reglon operat-
fnE at lesa than 10 per cent of capacity
and with no immediate prospect of Lthe
fron industry's requiring more
soon, the coke market 1= naturally stag-
nant and operators are simply watch-
fng the fron and steel Industry for
algne of improvement.
#still 1s dons in occasional transactions
on gond grades of standard furnace
coks, when the buyer, not a blast fur-
nace Interest, is partloular about qual-
ity. thers has been mors husiness at
$5.25. Some standard foundry coke can
be plcked up at $4.75, but the sales at
$¢ have predominated. Eomea particu-
larly favorite brands are priced for
more than $5, although n good standard
selected seventy-two hour coke can ba
had for $§. The market as a whole Is

quotable as follows: Spot furnace,
$3.85 to $3.60; spot foundry, $4.75 to
$56.25.

In the sheet market there has been
a falling off in automotive demand, es-
Ppecially among the Independaents. Speci-
fleations, however, stll] are being re-
eelved by the Jeading Interests from
sutomobils builders, and although thay
are for tha most part fragmentary,
representing week to week nesds, they
are indicative of an approaching im-
pravement in sheet business. Various
reports are current In regard to abad.
ing under market prices of 510 cents
for blus annealed, 4 cents for biack
and b cents on galvanized sheeta, but |
@0 far as reported the only conceaslons

avallable in this district are on cartaln |

limited stocks in the hands of small |
jobbera who have to liguidate them.
Buyers of sheets report that mill prices

a8 stated hersin befora genarally are
adhered to. Other industries oulside |
of ths automobile trande continue to|
taks only limited tonnages of sheets
an needed.

There is business In tin plate, al-
though confined to small lots, duplleat-
ing conditlons In other sections of tha |
stesl Industry, which s true of tin
plats at a time when that Industry

ahould ba booming, and the consen=us
of opinion among tin plate producers
Iy that a huge domand I8 growing and
will engulf them during the Inst hal
of the year. Practieally the only
tive tin plate consumera are packers
eondensed milk, no bhusiness of any

mequence coming from fruit or vege.
tables packers Tha usupi order la a
carload, although at times two to seven
CArs are specified

Little Soemi-Finished Demand,

On production plates #.2 & lnose
Pittsburgh, s the price, alt o
stock plale low ma 560 hns b
done, Ordinarily Ay v
require approximuiels six wesks t
diea tin plate on  wpecifieations
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now to be anssyred R
mills ars operating
than 36 per cent, of
Walrton Steel Company
per cent. working mverage
Ars othe; ol 1
eant. bringing down
There itle it
warvl-finlahed wtes
eastonally are thern Inouiries
Pare, forging hilleis, Ay
and genoralls 0 ] o his
fhg Mttle effect
Bar inguiries repress
ups and o em
dom heon quoted LR n
inquiries for forging  billets
bring out m price thint
Pittshurgh, and o large
producer reports that It falled 1o
an order for 100 o akeln o
Ml"on of 2 the buyer claim.
|0 have a 210 cent base Pltisburgh
A ™ Inquiry far npll wire
wan for 600 tony and an ft 848
mhllnhmnh wis the genernl quota-
o report tack of de-
m for r-udilu,: Irillets aiabs, The

hoy

raging in
TEET T b
Tune and

derahbly

of
Hne mare

capueily. und the
raports w

But thers
mills i

In sery
markat nnd only "

for

1rhad
falled tr
40

Wy by o
nAent
take

tona Itw

cente,

8

in}

Te- |

coke |

Although $3.50 |

BONDS IN NEW YORK STOCK EXCHANGE.

BATURDAY, JUNE 4, 1821
1921, 1820 1018
LRN BRI ok veninnniens . §5.303,000 $5,836.000 $5,230,000
| Year to date. cessases 1,277,110,000 1.741,718,000 1,450,614,000
RANGE OF LIBERTY BONDS.

Closing Sales (In Net
Bid. Asked Yield., $1,000s) Open. High, lL.ast, Chgs.
BE.06  BO.DD 4.20 004 33gs (1932-4T) .. 87.96 B8E98 88.98 +-1.08
L7680 RT.T4 485 .. 18t ov, 45 (1032-47)... i . ) ol
88.46 86.68 5.00 4 3a 48 (1927-42) ..... 88.70 8866 B8AT0 +.18
8§7.70 87.78 510 8 1st ev. 4igs (1852-47 87.74 BT.70 87.70 . e
§6.64 B6.68 5.27 287 2d cv, 448 (1827-42). 86, 70 8674 §$6.64 86,64 —.08
06.00 94.00 v 18t-2d 448 ...... " . iy = e

| 80.84 90.68 5.7 344 34 4% s (1828) 90.32 90.76 90.60 00.68 —.02
| : - 10 3d »ll..s reg 90.70 90.70 00.58 -00.66 .
|86.88 86.74 5.42 531 4th 4'4s L1933 38).... 86,74 86.76 86,86 86.70 —.08

5 7 i 1 4th Hu reg......... 88.70 86.70 B86.568 86.52 —.02

[98.02 08,08 5.67 1.054 Vic. 4%s (1822- "8) .. 5810 98.18 98,04 98.08 —.04
|98.02 08.068 473 287 Vic. 8%s (1922.23)... 98.10 9810 98.06 98.08 —08

i United States, Foreign Government, Railroad, Industrial and Other Bonds.
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4x4 {nch billet quotation of $37 remalns
firm here in the abrence of business, as
does the $39% quotation on smaller sizes
There fs no doubt that tonnage busliness
would develop keen competition and
lower price levels,

|  Although the ferro-alloy market |s
visited every once In a while by users
who ask for quotations on carload lots,
very Ilttle business In being done In the
aggregate, as inguirfes do not always
turn into orders. A local steel company
purchawed last month 100 tons of Eng-
lish farromanganese at a flgurs around
$75. deliverad. That figure has become
more general as & minimum on English
ferromanganese and, nithough the word
resale {8 often connected with the deal,
that price has been recelved direct from
producers’ representatives. The Mesta
Mnchine Company, as well as the Alumi-
| num Company of America, have received
| quotations of §85, dellvered, and lower,
|on single carloads of American ferro-
| manganese Practieally nothing Is being - : |
dona In ferro-silicon, aithough a price | Plated by it |
of §76 has been quoted. “Tha Baldwin Locomotive Worka con-

templates no financing for

VAUCLAIN DENIES
BALDWIN RUMORS -

Locomotive Company's Head
Declares Tt Is Not Consider-
ing New Financing.

Bamueal M. Vauelaln, president of the
Baldwin Locomotive Works, {saued yes-
terday a formal statement setting forth
that company’'s financial position and
controverting reports that new financ.
Ing was necessary to It or contem-

the wvers

STRIKE ON DUTCK BOURSE. 800d reason that It reguircs none,' he |

snid. At the beginning of the vear it |
hud bllls payable of 316,000,000, By thes
end of April they had been.reduced to
$11.000000 and alnce then to $1.600,000,

which balance will be paid off out 1.f|
the funds now In hand within a few |
days. This ls exclusive af the $,000, m‘r|
borrowed from the War Mpance Cor

poration, which Is apart from bills pay- '
Il.lrl'i! to the banks [

Wnotntions l’rovoniﬂ‘l in Amsters
dam, as Employees GQuit.
Hir the Aasociated Press
Asererpay, June 4.-—All stock quota-
tlons Inslde and outside the Bourse were
prevented to-day through a strike of the
whirh procinimed a hollday

| Hourse staff

and spent the morning singing and set- | _“Apart from inventaries. which on |
tivie off Frreworks, May 1 stood at $7.840,000, compared
The troubtile nross from the Govern-| WIth $16,322,000 at the beginning of the
mont’s restriction of Baturday holidays | Year. wa had 345,000,000 of working |
o Tule snd August inatend of from June | Caplial on that date. As of May 1 the |
to Dvtober as previously Baldwin Locomotive Worka had §
260000 due |t almost entirely  from
Ameriean rallroads, $10,000.000 of |t in
METALS. form of bllle receivable and the balancs
- on open aceount. IL held §14,000,000 in |
Gonpsr remsined during last week recurities taken on aecount of locomo- |
ol Bt generally flem.  There has tives sold to Belgium, Poland, Rumania |
e no revival of the export buying a‘nd Argentinn.  Agninst our §6.000,000 |
frh was the feature st the higher ex T.'.'.“n"h“" ‘-.F Poland tonds the War|
inEe rat of last month and domes- Finance Corporation advanced "‘"n'ln'-i
s have shown no Increassd In. | "0% T havan't the least concern nbout
e On the othet hand, thors has the moodness and payment of any of
heon ne presrurs of offarings, and con. | these kecurities.  Payments have been
filones af hohlers o proditears avidentls mada on them right along nn stipulated
s been sustained by reduced oytput With some Chinese bonds we have now
i bollevod that sorplus stocks weps | About  $15,500,000 forsign government
e o poduesd in My, Dellverias | Mecurition The regular dlvidends on
i nd  harte consuamption ex- | Baldwin stocke were declarsd the other |
1 month's 'lu-nr!u-'f'--n nearly | Jay. They were fully carned” |
hd ana poanda, acrording (o trade sn |
i tan CLOVER LEAF GAINS, i
fond b heen guiet and possibly a The "Tole Bt Louls and Western |
1) nnsl Although londing pro- Raltroad's eport shows pnt re |
Al oo onte, Independents | norate Incotne 1478, nfter chnrges |
aunte 4% cents for New York and East ) gnd thxos, which squivalent to $3.42
2t Loul ; share on 3 f Ity preferred
ni rules nulet, With An  Sany | a net deflait
trer n svmpathy with declines In Lon- b, The following table |
o and wn absence of demand I‘rnl'l'llahnn-' the maln items of the company's
cONAUIMers | condensed corporale Incomes pocount:
Zine denund (s slow, danpite the lowsr 10840 ang0
price basis, nlthough recent JAPANe® [ cnarating revenues 7 207,878
buying haa lightensd to soma extent the | Oper. cxpenses, tnxes 260,074 |
| market of forsign methl |n hond. Pro- | Operating Ineome 02
| ducera In certaln onsen are accepting | Non opers ing nooma.. 9,008, am N 801 "l
[ontly shipment business at the market e e Rty LR L) il
| bt the majority are not offering. | Net Incdme s
*Daficit,

1 J'm!lmurv_w is & shads sanisr,

\ N
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The Chancellor of the Ger-
man Rapublic summed u

Germui s needs
duties the following
four phrases:

Intensive

|
‘ PHILADELPHIA

who BUYS NOW

We receive daily wireless quotations
of all leading German Bonds and Stocks.

Correspondence invited—Write for Pamphlet H. 61,

F. B. Warren & Co.

44 Beaver Street, New York City.

TELEPHONE: BROAD 7526.
Opaerating Branch Offices:
MILWAUKEE

American represeniative of

Nationalbank Fuer Deutschland, Berlin,

(National Bank for Germany)

e

The New Germany

The farseeing American investor

curities of the right kind is
bound to reap a rich harvest with
the gradual economic stabiliza-
tion of the New Germany.

CINCINNATI

German se-

'\

( CLEARING HOUSE STATEMENT |

o

41 YEARS INVESTMENT EXPERIENCE SAFEGUARDS OUR CLIENTS' INTERESTS

of property: Land
Co., of New York City.

tal under contract with

562 Fifth Avenue, New

Chicago, Ill. Columt

: Price, par and accrued interest, yielding 7%%

The above information, while nm&mrnmud. has been obrained from sources believed 1o

AMERICAN

BOND & MORTGAGE
COMPANY, we

+» Ohlo D

$1,650,000

FIRST MORTGAGE
Real Estate Gold Bonds

New York City—Varick Street

POSTAL STATION BLDG.

Property Owned By EASTERN BUILDING CORPORATION, Inc.

THESE bonds are secured by a direct First Mortgage on land (owned n fee simple)
and four-story and basement fireproof building now being erected at 34 to 50
Varick Street, sew[ng the downtown financial district of New York Ciry.
$600,000. Building $2,500,000;
The title to this property has "been guaranteed and insured by The Title Guarantee & Trust

Valuation
total wvaluation $3,100.000.

Building is under contract for a twenty-year lease to the UNITED STATES GOVERNMENT,

Aggregate rental for period $6,100,000-$400,000 for
the first year and $300,000 annually thereafter for
the remaining nineteen years. Averageannual ren-
nited States Government
abour2 4 times amount required tomeet maximum
annual interest charges on First Mortgage bonds.

Trustee, Columbia Trust Co.
New York City
Under our contract we are to colleet all rents
and retain therefrom each year a sufficient amor
to pay off the maturing bonds, bond interet
taxes, erc,

be avcurate

nds offered subject to prior sale.

These Bonds
are secured by
the usual ap-
proved Eirst
Mortgage (n

enomina-
tlons of 100,
500, 1000dol-
lars.

York City Telephone Bryant 9600
t,lows Grand Rapids, Mich. R 3,10,

Lé,

Name,

Address

Fill out and mail Cou, fﬂﬂ for Hlustrated Circular H-6-5, and you will receive, with
of one of the Strongest Real Estate Morrgagt securities cver offered the investing puﬂlc.

hl

!ufl' Aot asl

Average Figures for Week Ended Saturday, June 4, 1921.
MEMBERS OF FEDERAL RESERVE SYSTEM.

Loans, Dise'nt Reserve with Nt
lovestments, sh Logal Pemand Tims
Banks and T'rust ote, inVault Depositarias Deposita posits.
Tompanies. Average Aveiage swm Averaze Average.
Bankof N, Y. N. B, A %41,087.000 $713.000 $3,580 $26.000.00 81,684,000
Bank of Manhat. Co 110380, nnn 1,796,000 12, M.DDO 964 13, D
\Iadmu!.m & M B, 801,000 18,852.000 140,103 2,684,000
Ban Amerfon . 1,767,000 6,394,000 48,650,000 1,158
l\ll.lnua'l Uity Ehnk R.708, 50,326,000 (a)483,818,000 31,2150
Chemieal Natlonsl Bank. 1,355,000  12,500.0 4,36
Atlantle National...... 478,000 1.535,000 13,830 [,
Nat Butchers & 3, 130,000 645,000 4. 474,000 77000
American Exch, N 111,070,000 1,183, 11,094,000 RO EDL000 A.687,000
N nl..lunb'! Bank off l:_ Tom. . . HO0,743.000 1.088 32,037,000 247,210,000 2,433 )
Pacifte Bank. 32,135,000 1,135,000 3,420,000 23,033 197,000
€ 'l'lnl'luun et I'hlmix Nlt 117,081.000 4,855,00¢ 13,783,000 00,4 15,466,000
Ianoyor Natlon 105,450,000 £36,0 13,850,000 30 ehs
Metropolitan Eunk . 47,055,000 2,730,000 6,063,000 40,192,000 593,000
[ orn An " > 166,319,000 6,137,000 25,352,000 161,087,000 15,163,000
a.dml\’u a7, 000 775,000 9,308,001 25 302,000 35,000
'\-ut!umﬂ ]‘lrk ....... 168,850,000 1,179,000 15 My 132,17 1.000 2,009,000
E B . i 10,972,001 A53,0 608,000 10,707,000 1,123.00
24,018,000 11,000 2,675,000 18,342,000 183,00
77485, 68, 28,175,000 179,05 7,741,000
6,002 440, 175,881,000 1,001,000
AR3, 004 1.721,00 13 00 805,000
121,000 704.000 5,474,000 100,000
4,855,000 20,396,000 215,710,000 8,582,000
877,000 2,010,000 18,438,000
443, 1.1 00 {3 .5708.000 4,000
507.00( 1,159,000 8,876,000 e
458, 1,880,000 14,992,000 A7,.000
330 1.704.000 1 %78\00& 208,000
212,000 5.789,000 41,533,000 717,000
726,000 1,668,000 1 00 30,000
545,000 2,587,000 10,708,000 338,000
767,000 2,661,000 26,837,000 a,200,000
2,000  27,.147.000 (b) 313.0 00 8,238,000
05,000 0,045,000 LBT0.000 10,077,000
Giuara ¥ 2116000  400621,000 (c) 420.850,000 19,801,000
Fidolity-In Tnm 348,000 257,000 17,333,000 662,000
Caolumbis Trust 1,050,000 0,244,000 71,004,000 2,340,000
Proples Trust = 1235000 4,654,000 4,839,000 1,253,000
Now York Trust. .|| 1.005,000 14,778,000 116,874 000 3,547,000
Lincaln Trust, . - 451,000 #.084.000 21,180,000 425,000
\tru‘l)p litan Trust 661,000 4,208,000 23,045,000 V15,000
Nassan Nat. Hld 472,000 1,302,000 12,000,000 253,000
Farmers I“i”uﬂ 1.5677.000 11,235,000 (d) 101,209,000 15,113,000
Columbln 5,000 434,000 25,074,000 340,000
Equitable Trust 1 48 118000 1,854, 000 16,044,000 (&) 158,357 000 8,392,000

Totals

"l -Ii'l! 3'#1 niJl‘l 877,837,000 $488.410,000 $3.581

36,000 $346,085,000

State Banks Not Members of Federal Reserve System.

Gresnwich Bank $18.354,000 $2,720,000 §1.524,000 $18.754, uun $50,000
Bowery Bank, . 5,464,000 639,000 212,000 5,205, R
State Bank 75,643,000 3,339,000 2,129,000 80,168, 000 44.762.000
Totals $90351.000 $6.698.000 $3,985.000  $54.127,000 $44,813,000
Trust C ies Not Memb of Federal Resarve System.
Title Guar, & Trus : us.*m 000 $1.502,000 $3.037.000  $20,461,000 837, ooo
Lawyers Title & Trist.. . 34.820 9.000 £47,000 1,583,000 16,040,000
Total NP e u 340 000 u m $45 501,000 _$1,330.000
Cirand mm : 000 3.631,404,000 302,837,000
Changes . + 472023000 —45,700,000
Aetual Co-dmon on Frldqr.
Tota

i H
Alembers Fed, Res,

$4.350.858,000

‘\l\m burlku not rem-

‘I‘ru».t mm;mlﬂm fos

Ageregate. 51 members

'h-mm

Laoans

Net demand dey
Mot time
Canty lo vault

Rogerve in
Cireulation.

Trunt Co., $1.19

Condensed Report by State Banking Department,

tq...'

I‘“nd.mt Reserve members . 3
Rewervn of member banks in Resorve Bank v
Heserve (n own vaults, Stato banks, trust companies .

dqpmin.ria-. State banks, trust mmpmm.

6,750,000

9.475.000

3,000,000
2426 000 4,484,000 45,

not

0,933,000

$7RAZ0,000 $501,004,000 $3 625,
B4,

657,000 §191.704.000
201.000 44,854,000
013,000 1.406.000

u :L’.n :m'. urm K7, 006,000 $500,517,.000 $8.734,

Actual Bank Condition.
Changes rnr Weok Endul Saturday, .I'u.nl 4

000,000 m} B\'H 000

.. Ine. $13,203.300
o, 37,837,000
¢ H1.535.000

. §5,284,

. Ine, 1,000,

. . Ine 20,030,000

.+ dne. ann,|

. .Du'- !lh.DDo
In 7,000

‘ARireiate reserve, $518,803,000; reserve required, $403.508,410; uuuu PRy us.au 00,
l"rm-ernr:‘l.bnt aupna’:: deducted in average statament, $29411,000;

actual  wtatement,

15, BR0. 000 .
It ports In averner statement include deposits in forelen b in) $107.507.000;
) |";nt€;gorg (@) $120,715.000 (d) IIllD 4,000 (0) §20, fm'- 0o,
Halan in forelgn hanks as resecve against such deposita: (A) $41.6842,000; (b)
$186.000 u'l na 821, ono ]y 832 109,000, (0) $4,075,000.
Addihonnl Bank and Trust Company Reports.
For the Weels Ended June 3, 1031 |
Institutions Olearlog Through Members—Average Figures,
Fooworve Doposita
u in with Banks
N. and Trist Gitoms
Pankn, Loane, Clash slnuhon Campatiies.  Deposits,
'y 211 003,000 2207300  $1.313,000 B320,400  $11.082.800
P:l"m}“ i3y i 16030000 2,)74000  1.347,000 18,073,000
Cirace & Co (W, ¥ 5,380,813 10,200 500,930 44,780 4067818
¥ Bk hoted 10.721.000 1A .000 1,725,000 W 508,000
Now -q,_.,‘h..]‘nq 7,160,000 214,000 1,751,000 45,000 RO 000
Whahin gton Telghts . . 1,404,000 442,000 415,000 LT 000
Yockville. . . . 10273000 5, GO0 1.5 10000 18,002 000
Institutions Not in Clearing House—National and State Banks,
” 5,055, A% $700.200 $352.00% : 84,201 650
Pk o T Btates T T TERO000 3,130,100 LH0RA00 34160000
Tenadway « enteal. . . 011 454,200 1040, 50 30,500 a BES u\(,
Tire 'I“". Bor: &h 3,004,200 415,804 QU0 AL 1 g
Trynit PREK 2. 5668, 400 208 400 185, 200 .
Chieluen EXehange. Eaugm ‘: l ‘n‘n”:; 450, glm 162000
4 ;
: “?ﬂ"‘;f."'\'i';“ . 11,848,000 415,000 a‘fmoﬂu A0u1,000
sty A ERE 000 #23,000 &, M18,000 HEO OO0
L gy T0E0S.000 1340000 4898000 4,470,000
| Frarembye it Ward 6,048,400 200,000 TR, 800 25,000
Trust Companies—Average Figures.
£11.008,781 $400, 408 $1,685.005 $122.001  $12.401,
American, .. 1H5.713.000 98,045,000  B5.199,000 1857000 101 A4 000
Sy 7278000 43 000 241,000 132,000 5080000
L """I“"“" 3 41,737,300 #,180 800 4,074, 800 3570000 49771.900
Emplre 7,072,000 1.250. 4040 150,000 H.141,500
Fulton A TEL 000 509,400 wu m 30,000 6733000
‘l\l1‘--lmm " 14,185,000 147,000 BR1,000 15,845,000
e Tha, & Trist 24864400 1736 200 2750
U s a, a2
' ““?‘Lmﬂn. |1|~}m|h I Peders] Resores Bank: Centeal Uy n'*:ula Co., §24,908, nn‘

Aummary of State hanks and trust companies in Gireater New Yorlk, not Incluyded In Cleart 8

Per cent. of legal roserye
e

flousa statemaont y - a.105.500
!I_.TI“, Aiscoutits, investments, & .“:ﬂ:‘-"; ‘m’ l(}::“ unaamo
byl 00 Tne. l” .IQD
Currency and bank potes Piank of New Yock BATTIO00 D
|‘3,.‘,:r:!|. wﬂh Federal Resorve Ba a bk 4 040,275,000 !':, ’;:’smg
™ nonnts Aue from resarve i An
II’Fmrlti‘:r:\Tl“M"&t‘:'t‘\k:Innﬂ trust companies in New York clty and P .
United Stntes deposits RESERVE, g s S
State PBanks P Trust Cos Pr. G,
" 820 45T, 400 1580 S T0A P00 |.| ‘“
',,,{';::_:ﬂ.‘i':.“mn:.s anid trust companies. 7820 100 .08 21,080 400
| $04,255.000 20.54 ST TS Hl’lﬂ 2{1’)
Tatal S108,065,40 T 200
Agpregnto reservo on deposita ; A 400 !I! §1, lwﬂ).a

\Ithnlcl STATES OIL REPORTS,

The Middle Btates

T"""4'vunr'lln'llll'laal. including the Number Ono,
the Number Seventy-Seven
the Dominlon,
+| and the Coronn ofl companies, report
for the firat 1831 quarter net Income of

Texns,

income was $1,837.7
§867,817, leaving net
erations $1,160.488.

o1l Corporation and

$1.621,328, after all charges, &o.

Gross
06 and deductions

Inga from op-
Dividends rocelved

the RANECr | iotalled $460.835 and  Alvidends pald
the Texan Chief | gasn 000, Renerves  for  taxen, &c.
amotinted to §40.000, making th

surplus for the quarter $631,323,

0| week were somewhat greator.

| Towest.

L /

Bond Sales Manager
Wanted

A man with a minimum earning ca-
pacity of $10,000 a year—capable
of organizing and managing a crew
of salesmen for a given territory.
This man will be allowed a drawing
account and commission. His job
will be to sell bonds of the most
desirable type for an old, reliable
organization. He must be a man
of marked ability, with a reputation
beyond question.

Address Box R 47 Herald, Herald
Square.

COTTON FUTURES
CONTINUE T0 DROP

Decline Is Steady From Start
on Pressure From Wall
Street and South.

The cotton market declined yesterday
about 25 to 35 points under pressura
from Wall Btreet and the South and
closed within a few points of the bottom,
final bids being off 28 to 32 points. De-
mand was poor at all stages of the ses-
slon. Bears wera alded conslderably
by the Manchester textils labor eriais.
The weather map wae showery and un-
settled, but eas rains wers needed west
of the Missiesippl many regarded it as
favorable. Temperatures ranged from
68 to T8 degrees, Bulls called attention
to cables from the other sids, which
eald that the coal strike In Great Britain
Wwas nearing an end.

First sales wers 9 to 12 polnts net
lower. The market declined steadily af-
ter the eall, the day's beat being at its
etart. Ring traders sold and offeringa
from the South wers heavy at times. A
few s#top loss orders wers uncoversd and
tended to accelerate the downward move-
ment, Week end statistlcs wers re-
garded as bearish. Spinners’ takings
continued asmall, but exports for the
Final
sales were placed at 100,000 pleces, or
20,000 more than early estimates,

By the end of the firet hour the mar-
ket wag off about 3 of a ¢ent a pound.
Bulges wers poorly maintained, and af-
ter a recovery of 2 pointa the market
gave way befors renewed ligquldation
and selling. Toward the close the st
developed an unsettled and decldedly
onsy tone. Final blds were at the day's
The local spot market was off
30 points to 12.65.

v Hiﬂu Tow, Close., ¥Fri,

A 12.50 12.62 12.52-54 12.80

¥ 1346 15.24 18.27-28 18.07

r m : 14.88 1347 13.68-6D 13.07
Jlnllll')f--. 18.97 13.07 10,76 18.78-77 14.08
March.. 14.22 1422 14, 14.03-05 14.84
May..... = RSOl 14.60

NEW ORLEANS.

Market closed stondy with net declines of
24 to nts.  Closing—July, 18.020.;. Octo-
tor, 12.980.; December, 13.11e,; January,
10.98¢.; March, 18.57.

BOUTNERN BPOTS,

Augusta quiet, 12 lower at 11180, ; salen
ales. Memphis steady, 25 lower at
1.50c.; snlea 1,000, Houston steady, 20 lower
at 11.40c.; snles 4,087, Littds Nock quiet, 25
Jowar at 11.20c : sales 684. Dallns steady,
20 lower at 10,80, ; =ales 06068, Montgomery
dull, 13 lower nt 10.50e. ;. sales 20, Fort “nrlh
quiet, 16 lower at 10.80c.; salaw 830, Gal

veston aunlet, 23 lower at 11.95c.; sales Hrll

New Orleann steady, 12 lower at 1103
salos 1,138, Moblle nominal, unchanged at
10,701 Iea nil. Eavannah gulet, unrﬁangtd
al 11,000, : males 547 “'I'Im'l.n.\ﬂn quiet, un-
changed e, ;. snles nil iarfolk qulet,
unchanged at 11800 sales nil.
COTTONSEED 011
of prioss: Yester-
i S . High, Low, Close, dnx.
Bpot..... . ] n
July. 742 T8 T, .
770 10 %
T.A TTR TR0
7. TER TRT-DO AL
A TAR TR 78000 TAn
. TR THEW TENAR T80
January... 500 800 T.08 7.00-08 .80

NEW l:NﬂI;AKn !Illl’. 8 STOCKS.
Bpecial Despateh to Tnn Naw Toax Tiemain.
Boston, Juna 4.-—Salea of manufac-
turing etocks in Boston this wuk

a4—Gienrge K, Kelth Co,, Ist uf -
P=Grent Falls Mfe, ... dave e t‘il‘ |
1h=Hamilton Mg rl:hn S W
B=Hood Fulibey shaanis LAY
10=Hood Rubler pf T 1o W%
g—Lmwrence Mig T ..q
I0=Murrimne Mfz ptf bhs N ey
H—Nashus Mfg sasabylinas h I‘
S—Nynnea Mills = 10015
T=Fepperall Mfr 106
o—Papparsll Mfa
24-Plymouth Cordage
g-—-Roversible Collar
—-Bhaw Btocking

1011, B, Worstad, :
1011, B, Worsted 1at pf. .
10=Douglag Shoe nf. ...
POENNSYLVANIA O0IL MARKET,

June 4. —CUredit balances, §3,

Joe LTS

i

TN

A remarkable booklet explain-
ing in a simple and interesting

Foreigh
Exchange
Explained

foreign exchange.

q.

Call, telephone or write q The fourth (revised) edition

Ask for booklet R-5.
interested.

way the many varied phases of

Much information will be
eaned from this pocket size
booklet which will be of aid to
present holders of foreign securi-
ties as well as prospective pur-
chasers,

now ready and a limited num-
ber will be sent gratis to those

Wm. H. McKenna & Co.

25 West 43rd St. New York City
Telephone Murray Hill 8080

e

e ——————————

BID AND ASKED QUOTATIONS

N. Y. STOCK EXCHANGE QUOTATIONS. Bid

=i S CE LT T W LU LS T AT S T BT PRNRE W

oy d. Awic,
on Distrib 1
To the following prices mccrusd interest is ‘(;‘,qn r(;. . h{' 8‘:’ uum"" By. ;;“ 2
to be added In every cass Con Ca 4815 Nat Bise..110 1id
FOREIGN BONDS do pf.... 80 96 pf....100 110
Bid. Ask.| Con Insur.. 8215 63 Nar Cik&E. 81 54
City of Bergen 85, rects...icuuee.. 85 804 | CornPR pf, 081 100 o pf.,.. 71 77
City of Bern.. 874  BT%| CrexCorpet 831y 50 |(NatEaSpf 88 oy
CiLy i P8l | Cru Bil pf.. B3 BS |Nat Lead.. 78 8
City of Zurloh.coovuiverasns ceses PN BT% | Cub ;\h pf. B BS do pf... 102 108 -
Argentine Intern. Sa, ma....“ 70 %1°|Del & Hud U7 03 |NRyMinf. 8y oy
Beigian 8a.. s 08 DL & W.2u8y 232 do 2d pf. 44 &
Kingdom of n-l:tum Gu 8345 | De Beers,.. 151§ 22 NOTE&Mex 81 63
Kingdom of Belgium Tlas, 1045, % B84 Deere pf... 70 B0 |NY Alr Br 62 64
Kingdom of Eweden 8s, 1039, .. B4 |Det Bdison 82 08 |NYLac&W. Si% po
Canada, Doni. of, notes, 1021 9% | De ok, 45 .. |NYCamL.. moT g2
Canada, Dom. of, 1926... 2% | Det Unlted 70 75 W0 %t DE Gk €F
Canada, Dom. of, 1029.. 20% | Diam'a M..107 110 | do 24 pf. 58 60
bm;:-mﬂﬂm of, 1981.. "’-:; Dul BS&A.. 34 4% |NYDockpf 88 a5
Fressasesevessenaunente L 1 4
Danish 8n., a81y on® I (NYORW... 17 m!
Denmark 8a.. o 22 3 |NY Ship B. 25 2
Chinese Gov, 4% 83 80 |Norf South 10 11
Norway 8s.. T 1 20 = | Norf&Wopt 61 65
Cuba Extern, Bs, i44. . 81 B ka:&;lgﬂ' i A
(it fa fisg | Emter Bran 1 8 |00 Bayen. wg
U, 8. ,," Braai] o7 o pf.... 20 60 (Ohio Fuel., 45 48
M of Chil pn | Endie J pf. MW 06 | Ont Bliver. 4% By
Domintcan n. g3y | Erle 24 pf. 135 14% | Orpheum ¢ 2414 25
Pranch Govt. 054 Fed M & 8 6t T |Otis Bl pf. 82 oo
Clty of Lyons 15 yr. 6, 8014 | 90 Pr.... 24" 4% 1O0tls Bresl.. 1214 125
Clty of Marselllos 18 yr. 65, 1034.. 80 801 | Fam PL pf &4 % do pf.... .. @8
City of Bordeaux Jb yr. 6s, 1034,. 80  §0i5 | Falrbanke. 30 60 |Owena Bpf .. 100
. of Copenhagen 23 yr. Ois, 1044 T4ty 76 | FisherBody 85 88 | Pac Coast. 18 &0
French Govt Bs, 1st iesue........ 95% 80 do pf.... B0 084 | do Ist pf 60 100
French, Paris Clty fs, 1821 997 | Gen Clg pf. 0% 100 do 24 pf. 40 a0
Geovt, of Bwlmrland Ba, 1040 102y 1025 | do deb Et B2y PO | Pac Mall.. 144 15
Japanass Gov. 4 wtrig. In., 1925, 8O B0l | G A Tank. 44 40% | Fac Tel&T. 48 [0
Japuneas t. , 2d wer., 1020. 85 @0l | Gen Mot pf 62 67 | Parlsh & B 124 13
Japaness Govt. 4n, strig. !n lNl. e 60y %.... 4 5 |Pennay pf.. 90 04
Japanane 'rakro City Om, 1 01 do T%.... T34 77 |Peorln & W 104 12
UK. G B &1 er‘ Mp. IQJI . PN $0% [GIIDAnd pf B0 0O | Pers M PP ua BE
U K.G.B. & L. Slim, 1922., D7y PTA |Granby.... 01 o :P..( Mul
u. X. G B & L 10 yr. blgn, 020, 80 E0Y |Gray & D, 101 12 R 107
YK G G &L 20 yr bigs 1097, 8 80" | GINOre ots 21 n-unp. 3., 40% 57
m{ﬂlnn Iixtern. stig, os of 5 1045 48 40 |Greens C... 23 23% | do pf. D& 0
Mexico Extorn, gold 4s of ‘04, 1054 06 &7 [Gult M&N. 0 10 | Pitts 01 'Dl. 87 BT
Kingdom of lialy & yr, qu leld. BaY, BT do pf.... 1Y 2 PFWC ;-—
Ruo Paulo fs, ot vrieeees DB 00 | GuIf BU Tof 70 95 | Pitte Bl pf LrEry
UNITED !TATES I"OV!:H.NMINT HONDS. | Hablrs FlL. 10 P&WVa pt. 0% &2
Bid. Ank. T e o T Fond Ork.. 143 18
2% reg.... 100 :wulz- ‘38 . DX 1008 | oty -""', o Pr Bl Car. &0~ 82
2y ecoup... P03 Ga l"tn reg 0 3 H'ogk"\? i do pf.... B7 &0
48 reg....104 104%|Bs Pan cpn 78 4 | pon e Pu Serv... 674 7
48 coup.. 104  J04%|P I 4n ‘34, B2 8A Fomenta ke Rand, ... 201 204
9% P38 T, 9% 100i(P T 48 ‘356, 83 pA | Hydeal Btl 1114 131 | RySt Sp pfaoo 102
20 B 88 o. BUN 100GIP 1 45 36. B2 80 do pf..., 43 W6 |Ren & Bari01 .
23 P 38 . 99% 1004|D O B.60s. 88 .. Tr""nn fmr. LA Rﬁg Mot Tr 144 ;;\s
------ A t Rals..
'I'N . n
Closing prices of stooks in which there | Tnt f“:fnom 2?:‘;2 53:: n:;g{::fpf ;; 2,1“
ware no trananctions yesterday: Int MTpf. 71 7215 (Rend 1st pf 41 42
Bid. Ask. Bld. Ak |Int Nickpf 823 00 do 2 pf. & 4
Adama Ex. 41  44% | Atlns Tek., 18 1pig | Int Pap pf f1 105 Mm m pt ™
Advance R. 14 17 |Bald L pf. 05 100 |Int Balt... 40y ™
do pf,... 42 47 H& O 8oig 61 | Jown Cent. Big o
Alr Heduct 53 04 Bnmot Lth 43 ,... Tran Prdts, 20 120
Ajax Rub., 284 .. do 6 Jewel T pf, 2| "
Alnnka Jun 1% 114 ﬂnrmul..]m 'mr‘ Jnn'l_'fm. b T
Alb & Bup.28 1% | do B, 2 | KOFEof,. on . ]
Alliance R. 70 b nuupnn” % | Kan CSpr 40 g 100
A A Cable.10n 107 | Beoch Crk. § L Kayner, L. mlnd mll P 305
AllledCh pf M1 M | Beth M et,. ] a0 iat pt, lﬂﬂ 120 pf. . A2
AmnlB8g Ist PO 7 |Beocchn't pf 044 .. |KSpTOS pt S0 54 HIMII'T' pf. 78 09
AAChpf. 88 T2 |Both Bteel. 02l 65 do A%, ... 1 0 | Btern B ff JA08 1008
A Bk Note, b1 B2 | do T%.. B0t | Kel Whael, 51 N | Studeb p antg
4o pf.... 46 50 |Booth Fish, 4 45| dn pf.... 8% 80 | Bup Btl pf.. 9':' e
Am Bt 8 pf 60 i do 1st pf 20 an Ken 8 DM 0 1M Temtor A. !a 1914
Am Bk Bh, 464 474% | Bkn Edison 1 ™ do pf.. .5 dn B..... ™
do pt.... 87 M |BR T ct. 715 | Kroagn BR.130 145 | TexPCAO,, gaq o4
A Car Ed_r 123% 1256 'Brnqnﬂnr I} B do g 112 Texus L, 'l'ﬂ:!l) 250
do pl....1 1% | Brunswick., 315 41 | Yrees 8 H. .. 82 [ Third  Ave. 18 17
Am hicle. 10 i uf & Hun. i L0 do cons AR ‘e Tide W O,.150 180
Am L 62 do pf.. 41 | LmcledeGus 04 o | Tob Prd pf. 81% 00
A Cot D pf 424 5O 'Hll'f ll & P ﬁ!l-l 70 Lake AT, 1214 154 | THILW p o 1Y 12
Am Drug B 4 iy pf.... 87 ) do pf.... 28 k] dn p oot 1R B
Am Expr.1205% 1831 nurnu Br... 81 145 170 | Trans&w. o an
Am Tee,,... 6T% | do [151] nea 1ng Twin Hl) “ 4n
do pf.... 81 (1} Hush Term 43 fAn 40 17 dn %
AlaFranoe 814 8% | Buttarick.. 104 17 Lidmn Laoco, £7 h Umﬂ-rm ' mn“ 140
Am Lin pf. 68 ™ Butte Zine. A % do pf.... M wi do nf....100 120
A Loto pf, #R 100 | Caddo ... 128 18% | Loril'rd pfi03 105151 T'n BagdP, A0 71
Am M & G, 12% 11 | Oal Pack.., Mty 08 | Loons-W, a8 'L'I'r- 'l"nnh 1nn 107
..\m ﬂndln 70 71 | Cnl & Arim 484 4Dy | Ao 1t pf M ) 106
L108 L, (Can Pae,, . 112 11295 | Ao 0d pf, 00 118 'I'.rn t"l; B, tz.1 400
A!lnr!rl‘lu B BN | Can Bouth, 404 481 Malllson 1" 1| #da pf.... 100 107
A Bhiphldg .. S0 [Case pf.... 75 B4 do pf.... B AR [t Alley... 24 27
o ol .. A0 | Case Plow, 8 0 | Manhatian, 40 41 |17 Drue ipf 40 42
Am 8 HSea A T2 bl ¢ Leath pf 74 TU8 [ Martin Ty, 18 17% 1T 8§ Expr.. 6% 0
AmBhuff pf 74 K | ORK of NT 106 200 | Man Bhirt, Mg | Un Ny Tnv. 10 12
ABum T pf 1% M Cert Frod.. | g | Mackay e R n pf, m oA |
Am Tob pf. 88 n do 1st pf 0 V2% An nf . A5 iz ) TRCTPips 15 18
Am Tol&O, 50 00 do 24 nf, ™0 [ Man Sug nf Ligh] o pf. T oo
YA Whael pf, Bay Dol (hl & Al 0§ 814 | Marine pf.. B34 55 T'RInAle n!’ iy ne
YA Wonl pt. 07 OA [ 100 18 MrkERR pop A0 A0% 1 Tah Bee.. 100 11
Am W pf, il iy I'Mr 21 -'r. 1% - | an pf 17 U B Bmelt, 47 "M
Am Zine. . ) LY o pf 1% 2 Math ALk 11 "y o pf L L
da pf. . o Mg O West, T% 8 Max Chal B 100 14 Ty 1 CAL T ®
t Ann Arhor, Ry 15 | C&NW pf. M 102 A vises BB in Vn tr & P 4
da pf. . 15 i) ¢ Pneu T. 08 oM | May Dep 8 80 L4 VRnanlte nf TR |y
Anwoty Real 2 '.‘l{|l'.' B P &ODBA i do pf... . 1N Wab nf B, 1415 17
; s do pf.... 50 08 |Soaxw Ipf. B St Weber & M 11 12
| OR1AP T%. T 57 dn 94 pf. 2 5| West'ss 1pf 57 00
01 | CCCRSIL an i1 Met Pet pf. S0 an Wast Alr B 02 0
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