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STOCKS

We have ready for free
distribution the Nine-
teenth Edition of our
booklet giving complete
historical and statistical
data on all Stendard Qil
companies.

Every investor should
have one.

Seeure your copy faday.
Ask for Y. H. 702,

E.L. WITTMEYER & CO.

Incorporated
Invzstment  Secur.dies
42 Broadway New York

Phone Broad 900

VENEZUELA'S |
'New Oil Field

.\nmlrulnmunmt fmpartance
of this trr in suppising the
of oil von

waorld's l'h ture
taived in the ﬂlrmnl Impuge of

QC\rities
ns

Wil alen dietsses (ntest develop
ments affecting the follnwing com-
Panies

U S Rubber
8

This publication will be mailed free
upon request.  Ask for A B =4

R.C.MecarceL& Co.

27 Pine Street New York

N. Y. Central

Showing increasing net
earnings for 1921. Send for
%pecill Analysis in IN-
ESTMENT SURVEY
No. 42.
This stock isattractive for
Investors on our Sys-
tematic Savings Plan.
Send for Booklet 5-2.

Scott & Stump

Investment Securities

SPECIALISTS IN ODD LOTS

Stock Exchange Bldg. 40 Fixchange Pl
Philadelphin New York
Locusl 6480-3. Broad 1331-3.

CONYENTENT BRANCH OFFICES
IN MIDTOWN SECTION OF

New York Stock Exchange Firms

STOCKS AND BONDS
BOUGHT FOR CASH OR ?N
CONSERVATIVE MARGIN

Croauford, Patton & Cannon

HOTEL ST. ANDREW, B'way af 72d
Main Officg. 61 Broadwey
Wassermann Bros.
547 STH AV., Cor. 45th

M0 ﬁ'H AV., Bet. f&iff & I9%h

Main Office, (= Broadway

St.

Foreign
Exp]amed

varied ph

A remarkable
booklet .
ﬁ in a smple

way th. many
of foreign exchang
Much infe will be gleaned
from this et size book/~t which
will be of aid to present holders of
foreign

The fourth (revised) edition is now
ready and a limited number will be
went gratis to dnn interested.
tall,
Ask for hooklet B-12

c

.

rrIr;:I aRE oF write

Fhone, Mwrray Hill 3050
lIImlIllllHlllIIIIlIIlIlI‘IIlIIlII!IIIIlIlIl--

ELE LR R L LR LR R R LR R TR T B

T

*Thrift
Marginal

Send  fov Letter and  §000

Ruggestion,'”

“weetly | E.W. Wagner & Co.
Financial _ Membars |
R | %7, S B |
Sent upon ‘ Chiteago Board of Trade [
requast 33 New St., New York
BSOS bl itnnt |

Savannah Sugar
LAMBORN & CO.

Members New York Stock Fuchangs
7 Wall St. Rector 6310

Cities Service

Securities
Bought and Sold
I. D. NOLL & Co.

170 Broadway Tel, Cortlandt 55%

P UAJATER
-FRONT
PROPERTIES

Factories
and Factory Sites
FLOYD S. CORBIN, Speciatst

Tel. Mur. Hill 0273 300 Madison Av. N.Y,

'FINANGIAL NEWS

|Stoek Market Irregular at the|
Finish—Bank Statement
Is Favorable,

| The list of stocks presented an irreg- |
| ular appearance ut the finals of vester-
day's short seseion in the New York
Stock Exchange, liguidation of and bear
raids In certain issues offpetting steadi-
| ness in other departments. Practically
|all new factors to affect the market
were unfaverable, but the steady decline
:durinx the last five weeks has brought
| stocks down to @ point where the mar-
| ket can be sald to have discounted every
| known hearish development and where
it is in a position, through the creation
of a large short Intercst, to withstand |
unexpectedly unfavorable dwelnnmemx.,
Notwithstanding the further break In|
Mexlean Petroloum to 128% and the
sentimental influence of the declsion of
the Doherty organization to substitute |
serip for cash dividends, the oll depart-
ment ag a whole gave a good acoount of
it=elf with a rise of 3% points in Call-
fornia Fetroleum, 1'% in Pocifie Oil, |
nearly a point in Pan American Petro-
leum, Sinclair and a fraction in Texas
Company. The Chandler Motor Car
Compuny cut its prices again, but that
development appeared to have been dls-
counted. The statement published  be-
fore the opening that there was enough
sugar on hand in the United States to
care for all demands during the next six
or seven months without any further
purchases from Cuba or other marketa
leal to renewed declines in sugar and
allled stocks. Taken as a whole, the
course of the market was such as to
indicate that the current downward
trend had neared its end, but construc-
tive developments of major Importince
are necessary before much of an upward
movement can get under way.

The bank statement was particularly
| favorable in the large rise in surplus re-
gerve and the reduction of the margin
betwean Inans and deposits by §73,500,-
aoo approximately  $500,000,000
against more than double that flgure
during the expanslon period. loans fell
off $61,258,000 and deposits advanced
nearly $13.000,000. The foreign ex-
change market was not of much conse-

to

quence. Graln markets wers strong.
FOREIGN EXCHANGE.
| SATURDAY, JUNE 11, 1021,
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I3 |-ht,\-. 1 Baturd ’:l‘;'; June 4,
4.86% Sterling : aturday.
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CANADA.
|\|--v York funds in Montreal, $121.25
mium nar £1.000; Montrenl rnmlu In New
‘\urk $108 14 ciscount por §1,000

MONEY MARKET.

| BATURDAY, JUNE 11
CALL MONEY FOR WEEK,
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| Tha ecommittes on securities of the
| New York Stock MHxchangs has ruled
that transactions In the stbek of the
| Delaware, Loackawannn and  Western
Raflroad Company on June 13 shall b |
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NEW YORK STOCK EXCHANGE QUOTATIONS.

TOPICS OF WALL STREET.

Katy's Progress.

In & study of the progress made by
| the Missouri, Kansas sand Texas Rall-
road in five and o half yvears of receiver-
ship, Samuel ©. Dunn, oditor
Raillway Age, finds the outstanding
features to be an extensive Improvement
of the fixed plant, incremsed motive
power, gulns In lscomotive performance

iand train loading and a comparatively

Hlow

transportation expense ratio. On
the basis of the jast four months of
1820, and nassigning those montha the
same portion of the year's operating
Income as they bora to the full vears
1315, 1916 and 1817, Mr. Dunn says that
Katy's yoearly net may be estimated ot
£5,907,822. Holding, however, that that
figure ls too low, he declyres the operat-
g Income wvil=ble for rentals, equip-
ment hire,
b plicod conservatively at §14,000,000,
In the fortheoming reorgunizution the
compuny's fixed charges should he re-

Piduoad to §5,000,000,

| ganized Ialior

| The

|

1921, 1920. 1019, 1921. 1920, 1649,
1 T revessese, 891,082 315,470 677.050 | Year to date,....... S e U TH.ER09T4  117.796,930% 125,802 a"a

—i— ,ua-m;. —— C{High-| Low-] Glos-] Net | ——1921,—| ~Closing,— ~THigh-| Tow-| Gl
Tiigh.| Low. | Bid. | sk, [ind.| Saies. | [T | "ot | ! S fonmee. | Fiighet l..nw‘[lilclmi T.n lﬂf.'i!suu, 1B |"eak. lI et | . |
50 142l 4235[ 43%[ 6| 200/ Ad Rumeley pf| 42%) 48 ‘ T12%] 18 |+ % | 28 |18 | 10% | Z00|L, B & W pl..| 10%| 10%| 195 ] 18— 3%
1% B % | 200 Alaska G M... % % N % )| 0Rlel 475 B3 wmah' uoalz.emgn Val...| 48% 487% ﬂy% 48% |
1%l 1 | 13| ..| MolAlaska Junkau| 1% | 14| 1% 14| .. “155| 9% 11| 11| 2| 4000(Loews Ine....| 11, | 11 10841 11 ¢
aity| 38 | 38 | a9 4| 1000/ Allied C & D, .| ssl,.| 301, | 38%) 38% — 1% | 12%| 938 10 [ 10s5] 1 o06|Loft Inc...-..| 9% law 9%, 10% i+ 4
93% | 874 | 88 | 90 T 100/Alled C&D pf.' 89 | 89 .89 | 89 |— gl B7%| 55 | 88 | 5% 1| 100|Mackay pt ...| 55 | & 56 | 58 | s
S0% | 20y 32 | 82%| 4 GOG|AINs Chalm...| 32 | 32%) 31% ) 323+ | B9%| 44w 41 | 48 I 10 ze0 Manatf. Sugar. | 4.. ‘ 3 44| 4418 — 1%
i g;‘»ﬂ. Sl Mkl .| 0Am As Chem.| 38 | 38| 38 | 383 + | 08%| 303 38%| 3% 7| 900 \Man Elev..... 9 |38 | 38%— 1

a . ‘Am Ag O .| BB i3 . BR 58 |—12 F- i | | »|l a it pd L9 4 i+ %

B4 | 47 | 51 52 4 100/Am Bs';‘nk Ngfe| 51 5'1‘ (s |81 |— 4 JI‘W.' él T |I’F. ']'Lg'glair(u:-g;c::“ ?‘J : 8 | & h
5l | 2890 ) 20% | 30 | .| 000lAm B Sugar.,| 30 | 30 | 28%| 20— 1% ml I 160/ Maxwenl M 2 2% "T'a| 175+
651 BTH| 384 38% 5 200/Am Bosch uAf| 38 | 388 38 | 38%+ | 12 | oo 2ooiM'xwell M 1pr| 3%l 3%l 3n| 3kl %
027 | §814) 81 | 92 TO100/Am B S&F pr.| 92 |9z | ex |9z | . 167',.'1“3% 1%’-, lsm.. 1--' 25400 Mex  Petrol 131%|13" j1283; | 1101 -2
daby 25 | 273 % -1l 8000Am Can ....! | 27%| B7%| 27%| 21%’ X 24 '15 208, 2191 2| :!Do|mmml ('umml 21 g1 <2 |2 .
}fg% 3 103:2 -k ] ggﬁaim Can pf....| 80%| S0%| 80 | 80 | — 14 | 16%| 11 | _Ilull ]k‘s'l,&u 5100 Mid States Ol :1:},, 1%/ 11 El‘ e

20 900/Am Car & F..|124% 124% 123 124 |— s | 33% 1 :m,, 24 | 2[ 4100 Midvale St&0. 24t 24:2 2% 24 |— 4
i aa | A o R T B) 30 1Y B ) ) ekl e S8 ) T
6| 5038| 60 | 5835 "4\ 100|Am Tew.. . .| B0%) 50%| Bo%| S0%|— 3% 3815| 3 su' im 400/Mo Facifle p.| 3845 28% il Wil %

53% 347951 355 35%| ool 1500°Am Int 35455 364 35§i| 35% |+ v | 66%| 49 -1-3 | &1 30 400/Mont Power...| 494 (‘4% 48 | 49 — 1
62%( 22 | 21%( 32| ..|' 1500/Am Linsced 215 228} 22 | 22— 1% | 26 | 14|18 | 20 | 100/Mont W & Co.| 18 | 18| 18 | 18 |—1
Y% 81 | B2%| 88| Bl 700[Am Loco.....| 815! 81%| s1%| 81% — 134 | 28%| 10%] 19%) 22 | 1| 100|Multing Hody.| 9% 19%! 195 19% .
10 Sl ok o% 1100(Am Saf Razor 84| 51 nhl 6%l .. 30 | 1884| 18| 103 .. 200iNat Acme....| 103 191g| 193 18%|+ T
144““ 351@ sfmt 3&;'4, ;gg_lim {;"hlp gc.| 87| 8| 87 8 (=0 BR( 11 11g| 1% 10/Nat & tamal 1ig| 18] 1%a) 13| .
o8] 27&;] - 'é| see \m ‘\I?‘IR;‘r., :?g ) :jgl,?! ffﬂ,‘.l :'a::l )|i ] B 49 i ;.,.' | & r.'um\'m Enam & S| 5108 | 51% 51 | 51!&;1 bl
bt | g e R :‘:: bs(n :‘?;. .3% __ré,.. _1_'7,;.. 1:_,¢ 85 | a::% 91 T 200(Nat En & S pf| 80 | 89 |83 | 89 %
E | ] 7| &8 UBAT. ... g Taly | T3 (— 13 6 B | Ay IN M 2 pt. 3 1 4% 4 v
1275&' $9% 90% | 92 7| 200/Am Sugar pf..| 90% ﬁog' 90%;| soal - E w:: n% 10% | 11 500 :o{{n:ii il,‘onp{r? 1:\&3{ 13;3! 105 m-:?
gfm‘ R Bl s| Rns Bun L G | ‘;7;’%] el 53%|— 1% | T1%| 57/ 6k 100N Orl, T & M.| 57 | 87| 57| 7 I_i

=l IGEE IR el T rts| 4-16] 9- A 55% | 571 100N Y ...| 58 | 56 | 66 | 56 |—

igs‘d 95 |104%1104% [ B 1500(Am T & T.... 1045 |104% 104y§f104%| da T4% | 66 01| 67 2800/N Y 4(\?1:“‘1::“” aj'n.q'l D'u,g- 07 | 67 I—
5322 1;3% l'ﬂ 1%1'5‘ .%I iggg gg: obL L1214 lﬁ%'i'géh 1¥i JI g a?'&" 30&5[ 28| a1 aunix Y Dock....| 29 | 29 | 28 | :,;‘ - ]
' = I i {4 5 4 | B0 100N ¥ Dock pf..| 51%| 51%| 51%| 513 —
13'?54 2:“ g“gﬁ 3??,2 'gﬂ' 1233[‘:“’““33“ _?: I gg*ﬂ gg gfl“isl-# 1] 2336 143 16% 400N Y, N H & H 16‘(,' ifsnn ?ayg| 15{2'— 1

H ASB0 K] ..., e 1 b 3 N Sl @07, anTel 29% | 287 — 13

:g%.- ;;1& ;:% gi_w., 5} llggl;'i\‘t]ch. 'lr & S 7;1?' 191'l 791,’? 791:: I & 133'{.;‘, 92 sg ;gg.;u:r im&rpm.. 'ag o 03 1 .a.'i'h 83 | »

j & i lAtlantic C I...| 8 53 83 8334 a5 ] 8K 3 5141 & INor Pact i 87 66 i1 ._|..
23%| 14 | 14%| 15 l62%c 100(Atanne Pertoll 13l 142’é i v T i ﬁ';‘-'" “.‘.ﬁ-tﬁ’vfﬂ'g'?;"&(.| S L B bt

| f10(108 1200 [105%| 7" 100(Atlant Ref pt.[105 105 " (105 hos " |— 25| 1 | 1% 1%| 2 %00(Okla P & Ret.| 2 | & | 1% 1% — S

2%y ] 2651 27 | .| 15600/4, r.u1f & W | 25| 27 %l 251] 27 |+ wlias (115 180 143 | 8l »no'rmqu Elev J141 {141 (140 [140 | —
“"’5] 213 28 | 26 | .| 100]A, G & W I r:f' 2084 | 2284 2064 "'”.'s + m)as |11 10w 11 800/ Otis Steel 10% 101, 10%)| m!.l—- 5

13;a| 81| 8 9 | - IOI’.I|Auatlr| Nichols|' Sig| 8% 83| 8%! .. 54841 2814 :sng' 80 2l 500/Owens Bottle..| 29 | 20 | 28% | 283 — 1,
Bl 75%| Ta% | 76 7l 2600{Baldwin _|.f.... 6| TR Tawl Takl+ W a6 | 4634 3 300/Pac Gas & BI.| 61 61 | B0%) BOMI+ %
*Iﬂf-. 30;:- s.;ﬂ 3?‘.Il 3;?33}5::! A: Ohl.. 3?1'&.. sr;&lﬁ 37%1\ 31— % | w1l 2734 [ 6300 Pacific Oil 36 | 3TH| 35| 374 |+ 14|

. =1 opi u.u ¥ 4 AE THH 0 £ i / T 51% _' 500 YN+ M

107%\ 99151 9934 11004, | sl 200/Heth 8 8 po pmr:m, 1004 paR,l a0a, L, %.:}:I EW, 47 | 48 | : 3(’122'::2 'tnl"&p-r&nr' ;11;12 :s ;ll-éu ;s 1 ; 14
55: 81ty 5214 52%| "‘i B800(Beth Stee] B..| 52%| 53 | 817 62% — &) q13;( 333 81 | 31% x! ?.no Penn R R....d 84| 84%! 34 | 34%I— %
l;_.ﬁ lg'f; 13;‘?‘[ Il:f:,:l ! *[.:.]I?t;ﬁirrnt‘j-‘]i":l;“& '1;. 1]"4 | 125’}2 lg:él— B -lf‘r R‘q §1! """I".' J 900 Penn Seab ‘-al.. :;u 81 Evi Hf‘. - :f.
15% | 108 1215( 125 | 400/ Butte & Sup. | 121 1.:'.' 1994] 1295 |— % 2970|158 Sl ot | }‘;i;ﬁ} §:.'L'.’"'3,';u;:'”“" Lt
19%| 1138 1295 13% | 11| 200/Caddo CO& K| 121 12| 12| 12%] .. i i Bl = A i e
49% | 25 | 48] 44 | -.| 4800/Cal Petrol ...l 40 43‘3' 40 ° | 43% |+ 'l’s 85% :ml;." 0% 31 | 3| 100|Phila Co :

79 | 683 7134 75 | d 800/cal Petrol pf..l 71 [ 7271 71 W2 d015| 177 187 18% 2500 Plerce. Arrow.

m} 48| 48| 4% ..|  400!Callaban ZaL| 4%l 4% | A%| A%+ % 88 |45 | 44 | 45 8 700[Pierce Ar pt..

119%/108% (1103 (111 | 10! 700/Canadian Pac.|110% (1107 110&.|:107@| s 1% 8 3 | 8y I 700\ Pierce O, ...

431 | 313 | 36 | 36%5| .. .eather, .| 36%| 367%| 367 38%+ 1% | 787 | 54 [ 50w 621, 8 100|Pierce Ol pf..| 6
06 GBy5| T1%| 72% f 100{Cen Leath pf.| 713 | 713 7T1% '1'1%| 647 | 665 57%) 58 5 300\ Pitts © of Pa.! |
32%| 28 | 25%] 26 4! 25%| 25% 255;. 5% .. 32| 24140 2740 28 | .. GoolPlus & Wova.|
86 68| 69| 60 si 2600 Chandler Mot.| 58 587 81| 97+ W1 751] 70 74| 82 i 100/P & W Va nr"

661 | 56%| 55 | 55% | ..| 2800{Ches & Ohio..| b6 58 6] B5%— T 16ig| 12%4] 14 14% | 1| 100|Pond Cr Coal,

7 B! .. | .. vof 1000 & E I pf pdl B! B! B% 5% |— 2% I 76 75 i 8 200 Press 8teel Co,| |

§clu| -‘,;’% _z,s?:] ;;iﬁ ]13-1.'.-(:! Wespf..| 17 |17 |17 (17 | .. 8 1500(Puliman .....| 95

2 25 0lC, M & St P...| 25%]| 26 | 25| 2p%l— . 00 P &

43%| 36 | 39. | 89%| .| 1800(C" M & St P pi| 39 Al S| saie| 30%i— 1 I sl ol al 5
T1 | 60%| 63% | 63%&| 5 1100/Chi & Northw| 64 | B4 | 63%| 6814— 5 5 f00|Rail St Sps..| 8
34%| 228 | 2075 30%| ..| 3000/ R [ & P 31 | 31 | 30%| a0igl— 12 00| Ray ('[l-}'.f.gi-'r.

L B 1034 | ,o&f =] 1300/Chile Copper.| 10%1 1041 1041 10% - % 2800/ Reding .ron s |
23:11;.; 1]'; %%g&ll g_gslﬁ !%%!Iil'.tm'r.(g'Emam',.' ;E“n g%:g: :’gfiﬁl ':§'.‘h, + % 100| Read 1 pr.

=bw| S - W0 Cocs ola .... i 2 g | 27 3 ot e e

:!nl.r.l 2734| 84%4] 35 | L.l 260/Col & South, ..l 3514 | 85%) 3436] el 1 }:'::Irrf:.mr.:_ﬂ",.‘"q.,‘..lf|
6| 52%| 53K 56 | 6 2300/Col G & Blec..| 54 | 34%| 53%, 51% 4 1% 100/ Fep Motor Tr.|
2 £ : ; GL0[Col G A l 5 5% | ;

§25| 253 2908 30| 7[ 40jC Gravhe pi| 2818| a6 aere| sonl .. Hoolbon BNy ]

é:% ﬁg%' gj% g:%l 41 :ggﬂu-"m T Ree,. g;%& §?$§ 3Tla) 872+ 1 100(8t Jox Lead...|
i 2 2 1 2 Cons Clgar. .. 25 25 25 - 1 100/ 8 S |
915%| T716] S4%| 86 | 7|  3e0/Cons Pl Ba% | 84%| 848 | n]%!+ 1 s00 gt }"-ﬁifr;:“vlw":
21%| 17%( 17%| 18 | .. |Cons Textile.,| 18 | 18 [ 18 | 18 |4 1 38l 34 400Saxon Metor...|
66 42 | 47| 48 | 400{i_‘onr Can.....| 47%| 47%| 47%] 4ATH%R — % T 5l,5| f | 6| .. 400 Seab Air Line,|
L 1 1% .. 8POICent Candy...| 1% 1%| 1 | 1%|4+ %] 121 sl 10 | 101 .. .. 8eah Ale T, ]:t.'

G5%e| 61 61| 62 i 100/Cont  Insur...| 61%| 61%| 61% 61%|/— % | 983 | 655, 75 f?.-';l,&| .| T00[Sears Roeb. . .|
1616 63| 63% | 633 | 4| 5600/Corn Pr Ref..| 64 | 64 | 634 63%— | aon ! 12%] 1554 15% | .0 400/Sencen Copper|
447 | 257 | 2835| 2814 1236| 4600(Cosden & Co..| 27% | 281 | 27T%| 2850+ 1| 99 | 3814 423| 4254 T4c|  600/Shell Tr & Tr.

1074 | 67Y | BTW! 67| B 2osnolt'rm- Steel Co.| 60% | 8015 ATY ] 5714 /- 2utg ) 1991 21| 21| | 9100(Sinclhiy Cons.| 2
33%] 1641 164 | 17 2[ 1100[Cuban Am Sug| 16%| 16%] 16| 164 — 8 b102 |46 | 45 | 48 | .. Jlo0i8outh © R 8.

26 | 10%g] 10% 105,‘.\ .| 2000|Cuba C Sugar.| 11%| 11% ]| 10%] 10%1— % o1 | 70 | 724 72l &1 2700!8h Pacific ....

17%| #2i6| 827 | 33%5] ..| 2400/Cuba © 8 pf..| 35%| 3a1g| 8214) 2216 — 8% | 243l 19 | 1% 19%/ ..| "non‘f-:u Railway ... 19%[ 19% 19%( 191/

"-19 i FH [ 10f B00IDEI, L & West|224 1224 1220142205 — 6% | G0 | 46 | 46 | 463g| 1.| 400180 Ruilway pf.| 46%| 4634] 46 | 46 | 1
2% T %! ..| 100Den & Rio Gr. T ap %l .. lieTei130 125 1126 "1 Al 800/Stand Ofl N J.|125  125% 125 125 |— 5
oﬂil I 1% 14 .la00iD & Rio Gr nfl 1% 1 1% 110 1054 10614 mﬁ«,l Tl 10008t O N OO pf. 1065 ms'v 1065 106% |+ 4%
;Hal‘ 119{’6 },3"“; ],i‘ai-l i ‘;ggi’w‘mu Mlm{’f | },('"_, ,‘,6‘ lﬁl,,l tiat 87% | 21 | 2294 28 ::| 400/Stew War Sp I I aa1p| 2815 1%
2 2 2 . i orn C...[ 2 : 20+ 1l 48 | 271 33 a5 |, 100/ 81 b Car| 33 '; 333! 38% B
9% 7 | 8 | T ..} 100kmer Brant.. i 77— % | 93] 18%%| Tom| Ton| 7 14sou|5szTrmir "r 71%| "1‘»‘, ?:s"a: 0% %
69%( 52 | 61 | 61%| 5 2100/End Johnson. §1 | 61 61 | .. | 10! Bl 6%l 7 | 1) 1300{Submar Boat..| 6% 6% 6%| 6% — %
_1_5"4 1;% 12% 13‘2;'.1;l i 1300||§rie S | 18 '_I 12 1::':.| Wl 13| 5wl 4% 5 | .. lﬂn‘ﬁuilr.r'!nrflll o 6% A% & | B |— %
2% 1 183 1 u] .| 1200Erle 1st [‘If<<..| 188, 18 184 — %) 48 |30 | a0 |32 | & 800iSuperior Steel.! 30 | 30 | 20 | 28 [—1
8215 48 | 62 | 63 | 8| 2800/Fam Play-Las| 64 | 64 62 |— 2% | 10%| 7 | 8 | 8%|..1 700 Tenn Cop & L| g 181 8| 8 i3
80 | 3%l 79 | 80 | & 200/Fam P-L pt..| 80 | 80 80 | .. | % '3l §100/Texas Co ...., M| 84 335 33%
zill,sr 23 22| 24 i 200(Fed M & 8 pf.| 23 3 W+ n s01g| 22 5| 1] 1100/ Tex Pac C & O 22% | 2845 217 221 | — 1§
19%| 11%) 12%] 13 | ..[ 1300/Fisk Rubber..| 1214| 125, 1215 — 14 %l ..| B00/Texns & Pac..| 20% ] 21 3| 30% | 21 | .
20| 135 13%/ 14 | ., 300/ Freeport Tex..| 18% | 13% 13% + % i 6/  700/Tob Products.| 54 | 54%/ 54 Myl %
Tg?i ‘;}z 51“ 51)’&} N gggrfgu E\Vtﬂ" _;’:ﬁl .]l‘.i }%— I'lb 2 .| 2000/Transcon ON.. 7% & | 7% 8 .

gl .. en Asphalt,,! § | i b — ¥ 5 Tl |"T'rs y 8t 85 | 35 | 3 ] i

11735| 80 | 87| 88 ‘f B ulnﬂl"ﬂs-n Mr‘:halt pf| 58 | 88 ;79&,—- 1% 25| 175 ] 105 20 ol :Eﬁ”?ﬁﬂ,’: ?nr“ .q.','l gn' | :f; ?gh ?';t| a
1381 (120 (126 [127 s[ _T00/Gen  Electric.. 137 1127 126% — % ym,gluw 1151116 | 10/ 1800/Unlon Pacific.. 1154 116% 1159 1153 | 4+ 3§
164 ?". %1 9%| 11 7400(Gen Motors ..| 9%| 9% 8%+ Yl g7 63 | 64 | 4% 4 100/Union Pac pf.| 64%| 64k 64| Gl — %
82 | 69%] 1%/ 7 7l 100/G M d pf 7 pe. T — 2% 1 34 | 19 | 228 23%| .. 200/United Al St.| 23 | 23 | 23 | 23 aia
41| s:m. 334 :is',-;ll ! 800/Goodrich | 33%.!— Valios | 85 | &8%; ! 89 | 8! mutnlml Drug..| S8% | 583 | 88| 883 | ..
25 |1 20 |22 1. 100(Granby € \I&-‘v 20% — Yl 47 |80 .. | 42% 3% | mo U Drug lst pf| 838%g| 3015 293¢ 38y — 1%
T4 "& 66 | 66%| 7] 2100/Great Nor pt. n 66 | 207 | 97% 106 1073 | 8| 1G00|United Fruft.. 105 107% 106 1078 + 1%
3014 273 | 27%| 4| 200(Great Nor ore 27| 27%] 27%— % |Te21| 48" | 554l 56| 61 2600[Un Retall St..| a6%! 56| GBS | BhMI— 14
2| ||3"'6' 28 | ..1 0 100lGulf, M & N pf| 213 | 21%] 210 l— 1% ) a7al) G7 | 195 19% | ..| 8000/U 8 Food Prod] 18! 18% | 18%] 19% |+ 1%
16% | 108 11%| 12 | 1|  400/Hupp Motor..| 11%]| 11%] 11— 38 | 7418 58150 s0%%[ 60 | 8] 1000[t7 8 Ind Al 60% | 603%| 59| B8l — ¥
86 | B9l 62 | 63 | ..| 1600/Houston Ol...| 61% | 62% 62 |+ % 5g%| A1) 46% 47 | .. 100/ S R & Imp.! 461 | 4814 ““tJ 481 =
a3 | 8514| 8714| 89 7] 800{I1 Central ... 88 | B8 | 88 |— 1% | 798| 55 | 55%| 56 8/ 'B40D/17 8 Rubber...| 58 | 38| 65l 56 |
25 | 233 23%) 25 5 200(Inter Cement.| 23%| 23] 28%| .. lio3%i| a5i) 95%) 96 | 8| 100/U S Rub 1st pfl 96 | 95 | 88 | rm L
75| 20%( 33 | 33% .. 1000(Inspiration C..| 33 | 331/ BN+ N $8%| 63| 768 77 | & 1040017 & Steel..... % TT | T8 T6% I~ %
5% 83| 3%| 3% ..| 50O|/Interboro O 8% 3% 3'59';:P e 112 1-'_||.'r, 107 108 Tl 22|U 8 Steel pf..[107% 1{1.1"10155 10- gl ..
18 |10 |10 1n!,5| ..| BO0{Inter C pr | 10 | 101z | 10314 5} 591 403 50 r 1000|Utah toppnr" 401 50 | 49 | 40% 1+ %
G d 2 |81 ESEAmCEIE m e 8L ) e ) e | e e 8

5 n v Co..| 85 b A 5 | a1 278 E anadium St..| 274 | 27 27+ 3

110 1021 103 mzy.‘ 7 100Int H Co pf. .|1o"l. e | R a5%| 27% | 27%( 11| 400(Va-Car Chem.| 27 | 2i%| 27 | 21%(+ %
i/l | sod| o) soohnt 3 pi s ol 0™ | - gk || TR T U] 4 dooees caut| 7 T\ TE | 1 o
:iisi F.??i g"lf“ :ﬁ ‘7 200 Tnt M"‘l’?-r"drﬁrl 50 |50 |50 |59 |+ % ;1‘! e 5| ?'{g i |3?1 :%:;::Sgu.:;... ’:: | TR .
17 13% | 143 14%] . 2200|Int Nickel ....| 147/ 15 l-l',i| 1418 — Ml 2414 n 201, 201 ..' 1000 Wabash pf A. 2085] 20157 20% i)
Ta8; | ,,3;,‘[ pa%! 66 | ..| 2500(Int Paper ....| &6 ne ba%| 56— 130 13 | 81| 1235] 125 1 200 Weber & Hell, 12 12| 12 agly 3y
75 | 70%) 70 | 71 | 6 200/Int Pa pt stpd| 71| T1%| 71 T1 |— %) 1| 6| el 9% .. 100(Western Md..| 9% 8nl sy o6y Th
26 | 18%| 13%/ 14% ..| 800[Invincible OIL.[ 14 | 14 [ 187 13%|— 4| 21 | 13 | 16%] 179 200/ West Md 24 pf| 17 | 17 17 17— 1
40 l 24 22 26 | ..l 200/Iron Products.| 25 25 |24 24 |— 4 307 23%| 28 2815 200 Western 'ac..| '.'. 26 26 ag 1%
4%, 2wl 3% 8% ..| T700/Island Oil & T| 3%| 3% 3w/ 3% .. ot | B4 | &8 | 40 7 100/West Un Tel.. $7% &7t §714| 873 't
1y 4 ™| 7%/ A.| 500|Jewel Tea .... T8%| 78%| 7o) 78— 0 g07g] 428 44%]) 4ntgl 4 800/ West El & M.| 45 5 | 45 | 45 a
8% | 18% a3t | easy! .| 1100|Kan City So..| 233 23t 23%| 23% + 3| 119 86| 8% o ; 100/ Wheel & I, E.| 8% 8% 8% %4 14
52 | 4814 BOLG| B2 | 4] 200[K City So pf..| 5015| f0t5| 5014 5ut,s||+ Bl a4 32 | a2 a4 1 1000 White Motor..| 33% /| 34 33 3y ;
4% 84 |38 | 8% 4| 1300‘]\9]]} Spr Tire! 36 6% | 38 6% i— Wl 178 0% 10 104 .. K00 White Ol ... 10%| 105 | 10%| 104 — 1
o4 | T0%] 75 | 88 § 100KelBTS8pep| 76 [ 75 |7 |76 [+ 2 10%| B T4 7% .. 2800|Willys Over... 4| TM| TH| 7i— Ik
aone| 16 | 19%) 19%] ..| 3600/ Kennecott ....| 20 207 10% | 19%[— 8] 42 | 30 | 34 | 34k . 300 Willys Ov pf..| 84 | 34 | 30 | 34 |— 1
2% ¢ i e | 1 100/Ke 6 | & i | = W 117% 1081 11214 114 8 100/ Woolworth 1|"1. 1125 112% :!"%' %
371&| g1 11% 12 | ..| 1000[Key Tire & R.| 123 | 1% 11%) 11— 3| saagl 43 | 44% | 45%| sl 600[Worth Pump..| 4 | 445 % |— %
.'lﬂ’rik 40 | 40 | 40%| 6] 400/Lack Steel ...| 4 40 | 40 | 40 - % *Ex dividend, tlx rights.

5714] 40 k 51 | 53 L0 100lLaclede Gas...! 51% :-!". 1L | 61% |- 14 NOTE—Odd lot transactions are not recorded In separate line unless sgales
'I-Hiﬂ 123 9% .. 1001, hno & W...| 1:.'!,; 1 Y "‘r‘ l"’n& — Y lwere |nr|r|h at priwv ﬂutnh!u- of the raxular full ]nt range.

Net Operating Income Saved
Is $28,749,000.

The

Burenn

[
| APRIL RAIL EARN!NGS ;
SHOW IMPROVEMENT |

preliminary
of Rallway

romm!u.:m of
Feonomics
revenues and expenses for April of 200
olass 1 railroads, operating 233,253 miles
of road in the United States, shows net
operating income of $28,748.000 saved
out of gross recelpts aggregating $431.-
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Potter,

Memberships
Willlam J, Clothier to Arthur L.
sponsors, LeRoy

posted

dizsolution
On July 1§, Martln & Co.

Proposad changes In firms:
Bonner, to ba admitted on July 1,
Jr, Willam H, Krause and

Frost and Charles P,
Holgderber, and Cleveland Cabb ta Al-
fred J. Romary ;
Jamesz 8

sponsors, B
. (iross,

STOCK EXCHANGE NEWS. |

transfer:
Fuller ;

for

W. Buck-

nf partnership:

Biyth &
Asa

062,000, In contrast to a net operfting | ge, .0 ‘w° Choate; L. F. Rothschild &
doficit of $£2,67,000 and $196,502,000 gross | o g P gt ey ey o
revenues for the atrike month of 1620, l'n".,.h;[ h& m!!mlttorl Q-Timu: &1'“"*'
| - BlaEete Were wi ol rene . Marks, and Wh tnr;_ dlwell,
I"‘r:a earnings by . to ba admitted on June 15, special,
e "
TOTAL OPERATING I'IF:\'!‘L‘G"I-II;"" r Douglas Williams
e 1081 Branth afflces: Auerbach, FPollak &)
a . 1080 ":'rr:' Richardson, new, Southampton, L. 1,|
April, 1021 r - 'l Frank  J. Rogers, manager; Lage
" o > ¢ % .
Eastern alat,. $100.188,000 $370.402.000 138 | 1Lothrs & Co., new, 500 Fifth avenus,
Western dist.. 162,133.000 18014000 16| Cyrll Jamea Norton, manager: l.lmllayr
United States.. 431,082,000 300 862,000 81 & Co, Washington, dlscontinued ; Logan
- 't’f‘ﬂ'“ Al OI;F‘l?TATIr:l'BI F‘lfaf‘f'"\"::;l"- 0.8 & Bryan, West Baden, Indisnn. discon-
antern dist, . . 17 . tinued | MeDonnell & Co, new, Asbury
3 W .1 " .
{"?:H‘:m :I""'_ ,:;‘mm '.E.:;ﬂ:,:: s | P'ark, New Monteray Hotel, Herbert H.
United Btates,. 874,212,000 807,216,000 528 | Parker, manager; Potter Brothers & Co,,
NET RATLWAY OPERATING INCOME, | new, Washington, George A ‘iﬂrrrlt'
Eastern l!II!.tr 12%%!"!"‘1': 124, ll‘-- ;:‘:: 1,{“1‘ manager, and Swartwout & .\m-m:rl!ur ]
"‘m:‘:‘r’r:‘ it 10,081 000 !’.‘.771.“‘" 4631 | new, Manchester, Vi, Walter F. Fr
United States,. 28,740,000 122,570,000 227.0 | MAR, Manager, |
Number of Average |

romide,

Eastern distriet........ 81

Houthern dlstrict. an

Wentorn distriet...... Lo

United Biates,........ 200
*Decrense, 1D

ment,
April.

aquipment and other cconomles whic
reduced total operating expenses. Allow-
ance must be made In the comparison |
for depressed gross of April,

#irike

which

compared with

"
represented, repress
1

PENNSYLVANIA OIL MARKET.
O Crry, June 11, —l'rrdll balances, §3. cosnlone,

Copper has romained guiet durlng the

last week, Lower forsign ¢xchange rates
have continued an obstacls to export
business and It |8 reported that small

lots of Amerlean copper can be pleked
up abroad at prices less than those: of
the domestle market,
into consideration.
consumers nro
amall way and it |s reported that ask-
Ing prices have baen shaded slightly by
smaller producers or dealera,
avallable eupplies
20,000,000
have had a sustalning influence on the
general market, however, and lnrger pro-
| ducers still hold eloctrolytic

that
about

spot,

T™in eared off to 20 conts for Stralls
following tha slump In
storling exchange.

different,

Lead was cut last week to 4% cents
large producers
| Improvement in London being 1gnored,
Zine wan quiet ns the decline of about
20 polnts sinca June 1 falled to stimulate
Galvanizers and brass
there has |

hy

fresh

Interest.
| millls are well

METALS

Meanwhile

buying only in

ware

pounds  durl

for

and

wtocked and

| been  further curtailment by

producers,

Antimony In slow and recent arrivals
probably could be bought at sllght con- |

Yeficlt ;
A substantinl portion of the lmprove- |
the showing of

1930, was due to curtalled ox-
penditures for malntenance of way and

the outiaw

helght,

Exporta From _U;r York.

Exporis from New York vesterday
Beans, 7,950 bushele |

Nour, 27,324 sacks

was

1820,
at

in
Its

Customs

Mineell

Eoxires
ontmeal, 1,010 Bblg . beaf, 25 Bbis . ba
vons, 613,200 Iba . lard, 2078800 jbe . Eoxmnn
chesge, 156,360 lbs, ; lubricating ofl, 49, ' N
500 ga

neous

Totnl ordinary.
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Income and hrnfltn tax
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'anmma Canal tolls,
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Uninncs to-day, IIM

and disby

b

Thin
mnnth

45 883,008

roceiptn

uver ardinary dldbaresmeris
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Hevenua receipts and sxpenditures as at the close of bhusiness

taking exchange

Estimates

London and in
Demand remains in-

Independents,

IS

domestic
n very

day by
shewed,
reducad
n May
B e | 000,000 1n
Aprll and
In elev
ports

134 on

sponding
Eated
i, 000,

1920,

western | \nith May

WasHixGron,
Imports continued to fall off tn May, but
that month's trading resulted in a fa-
vorabla balance of $122,000,000 for the
United States, figures made publle ta-
the

208,000,000,

13,

Gold exports In May
21, agalnat $3R3, 787
561,683 In May,
Kold were §5
176 In April and

| $481,100,751 during the
| sponding months, while Importe nn
i to $802,817,925, agninst $123.57

Bllver nxnort: In May totalled §
808, agamst
and Imparts $6,958,07
585 In May,

FOREIG’N TRADE DF U 5

STILL DECREASING

May Baltmce Is 3122,000000

in Our Favor.

11

June Exports and

Department of Commeres

Exports of May totalled $330,000,000,
Agninat $340,000,000 in April and $744,-

Moy, 19"0 May Imporis wera
nEninst  $LH6.000,000  |In
$421,000,000 In Mny, 1620,

on monthaended with May ox-
tevtadted
$7. 480,000,

£6,180,000,000, against
000 In the proceding corre.
months, while tmports aggre-
472,000,000, agnlnst $4,686 .

totalled 31,062,
In April and §7.-
while fmports of
nEgninst $81 236, -
$15,687.850 in May,

1020,
200,018,

Goll exporta In eloven months ended

totalled $132.76
proe

L2090, agalnat
ding corre-

$6,862,130 In May, 1%

7y against !'&_HI:..'

1920

Bliver exports for the eleven montha
wlod aggrogated 51112161, ngalnst
New Vork R i 3 o
Wl:'l'l:ll n;u. ?,"?d -lll‘:::nl.:- [ SITAR21L. 848 In the preceding corre.
une B sponding  perlod, while [(mporte were
i nrrvl'ml]!!l.nu i '\rrr'-pn:ll'lln1 | $56,805,350, ngalnst 06.8317.085 for
ln:‘:\ ¥ .-JT‘.‘-'J] I',:.r:lpl.:}_ | eleven mont hn ended with May, 1620
50, 7h2, 700 202,704,887 $208 003,081
CHICAGOD l'I\‘\l( l LEARINGS
A7.802.700 2 ﬂnu e A 288 gnnv2
A4 RT 100 480 040 | Special Dexpaten ta Tum New Yonk Mmoo
123,440, 0D Dot A5 Cateaco, June 11 —Chleago bank olear-
024,598 ANADOL (fne  decrensed this week $14%038.788,

$9D,133,157

20400158

OTI 0,301 804

SUNN1T. 400

ts for June reaching the Treasury .1|| Fuly included,

LA L
i, 0 wonl

i wgninst §614.000
Wi, B s A0 | responding | :

FAS0,R10.000 jast week. Ulr. rings were | pennes 1
to-day $75.514,754.01.

comparad with those of the corre r;-nnn!!nw
14

Lt woek's t . $471,

i
ompared with

tHl was
nan I ‘..

1820 period,

Whiter to Fln!uk_ an

When the Senate Committee on Inter-
atnte Commerce presumes on Tuesday lt-
Investigation of rallway affairs B I
Whilter will finish his testimony and fil
certaln exhibits on behalf of the carrviers
Alfred I'. Thom, general caunsel of tie
Assoclatlon of Rallway Executlves, will
cloge the ease presented by the rullroads

Tonesdny,

#, | With & general summary of all evidence

an far submitted. It (8 expected that
he will be followed on the stand by &
Davies Warfleld, presldent of the Na-
tlonal Azzociation of Owners of Railway
| Seeurities, the chlef members of which
are the savings banks, nsurance con-
panles and other large owners of ral
mad bonds,  The representatives of of-
will be next in line

Case Plow Dividend Passed.

The directors of the J. I Case Plaw
Company have passed the dividgnd en
its firat preferred stock due at this time
dlividend its wecond preferred
stock was puesed thres months ago,

on

Atlantie Gulf's New Well,

The Atlantie Gulf and West Indiee
Steamship Line's subsidiary, the Atlan-
tie Gulf Ol Corporation, has brought in
a new well in the Zacamixtle
flowing with a reported rate of 00000
barrels dally. 'That well, officiuls .m\_
proves up the company’'s holdings in the
new fleld.

Sineclalr Cuots

The Sinclair Refining Company
announced a cut of 2 cents a gallon in
the price of tank wagon gasoline, effac-
tive vesterday at all New York and \.u
England distribution points.

Prices.

Case Nusiness Slow,

The business of the J. I Cam
Threshing Machine Company is glow, but
good  indications are coming from [ts
branch houseg, accordlng to a statement
made by one of its officials in connection
with the declaration of the regular nuar-
terly dividend of 1% per cent. on fils
preferred stock. The dividend,is pay-
able on July 1 to stock of record on June
13, 'The vompany's branch houses are
employing about 1,200 men, representing
40 to 45 per cent. of its normal force
1ts wage reductions have been made to
comply with the scale of wages nnd =al-

aries prevalling In the surrounding ter-

ritory, It was added.

Cuba Cane's Production,
of the

The production Cuyba Cane

Sugar Corporation's mills up to June 7
according |

amounted to 4,051,047 bags,
tn figures made publle yesterday. It
consiats of 2,387,487 bags from its west-
arn mills and 1,683,060 bags from its
eastern mills,

Nig Stoek Dividend Declared.

The directors of
dividend of 20 per eent. on {ts common
stock, paymble on July 2 to stock of
record on June 15, After payment of the
stock dividend the company’s outsinnd-
ing common stock will total 244,800
shares.

Grent Western Sugnr.

The Great Weslern Sugar Company
has eliminated the usual extra quarter!y
dividend on 11s common stock, declaring
only $1.75 on both its common and pre-
torred l=sues as regular dividends, pay-
able on July 2 tao stock of record on
Juna 15. Three months ago an extra
disbursement of 214 per cont. was or-
dered. Previous extra dividends totalled
L10,

Certnintecd Products

The business of the Certalntoed Prod-
ueta Corporation, aceording to . state-
ment issued yesterdny, turned for the
better in March, and {ts earninga for the
wecond auarter will be satlsfactory. The
Philadelphin plant ls running about §5

producing sufficlent volume to re-
Over an average of
seyvearal yenrs, the statemont ndds, only
40 per cent, of the company’s annunl
business is done in the tirst slx months
R nfljll!Trn"‘nH' of labor in bullding
trades, the atatement goes on, will héne-
fit the compuny's earnings as they pro-
gress. Satisfactory profits can be mnde
on n basis of about 60 per cent. of its
capacity business

o
turn & net profit

- \lu;ln-t (‘I.-’Inlon Divided.

“Whatever may be accomplished
pounding prices further reliable seour-
itles ara selling unreasonahly low.” -J
& Bache & Co. “Fundamentally one
cannot arrive at a definite conelusion ns
tn the trend, at least the Immediate
trend.”—E. W. Wagner & Co,. “The ac-
tinn of the market seema elearly to indl-
cate that we can lnok for no sustained
upward movement for the pressnt.’
Prines & Whitely “Whila there has
been no rush to buy stocks sentiment

often.” —MeClave & Co Outside of a
tachnical change we still econtimue to
feal bearish on™the general situation’ —

W. W. CUshen & Co. "The decline lins
gona far enough. A robstantinl enxlly
may oceur at any time."" <A, J, Johnsaon
& Co, "“Whila not Inclined ta be unduly
optimistio we feel that the security
markest haa already pnsased or I8 near
passing from a period of drastic Hquida.-

tion Into ona of gu
Morris & Bmith. “Wa have reasons for
helleving that the foreed Tguidation s
about ecompleted. Continue bullish on
ralls and hear well of the better indis.
trind lssues."—W, K. Hutton & Co.  “Wa
consider that the opportunities now of-
ferad to purchase good stocks at exist.
ing levels will not be seen again for a
long time."—Carpender, Caffry & Co,

Iot acrumulation

Corn Fatares Together,

An  unusual feature of yesterday's
grain markets woan the selling of July
and Beptember corn at practically the
sume leveln throughout the session, At
the opening the dellveries weps 1y
awny, but on the early deeline they
touchad the same low mark, Allg, and
on the Iater rally both sold at the same
high quotation, 645
ber closed ant &4

FRISCO'S NET ®1,000,244,
The report of the St
cipen Raflway, Including its subsidlary

Louls-San Fran-

linee, for April shows net operating In.
some of $1.100.204 saved out

receipts of §6. 554,824, For the flest four

monthe of 1921 {12 gross revenues to-
{tlled $25.0R8.507, Trom which §22.307,
was pakd out for §is operatl ex

net operating Inc u:u\ for

i“w perlod was §4,760,732,

of the|

tmerent and dvidends moy |

dls!rlwll

has '

the Schulte Retail
Stores Corporation have declared a stock

per cent. of nurmal, and all other plants |

saem# Lo have undeérgones Rome |mprove- |

mant," —Henry Clews & Co. “If one has |
monay to invest we think this Is an
opportunity that does not come very

July and Septem- |

of wgross |

w vement
‘Il During the Summer?*

Desirable securities are now
selling at levels considerably
below intrinsic values—after
such an unusually long period
of decline, a long upward
swing seemns logical.

Our Investor's Guide

Thoroughly reviews the mar-
ket situation and discusses
some of the high-grade stocks
which should show marked .
improvement during the ex-
pected Summer rise. Sent
free on request—
Ask for D32,

| RS

| CORPE)M

CUNARD BUILDING
25 Broadway New York
/

—

RAILROAD MAP-

Shows territory covered
by leading railroads of U.8.

Complete information
and comparative statistics
given.

Comprehensive and valu-
able.

Of vital interest to every
investor.

Sent without obligation
Ask for H-110

southwestern
Railroad Group

Railroad stocks as |
arc selling at the
price levels reached
than 20 yecars b
from 50% to 75§
their 1910 highs.

Ktalistical report covering the 10
leading railroads of the wesl,
together with a of
earnings, ditidend rwnrdl ptr-
mile capitalization, pro m{uﬂ

ings, market highs and lous, c&.,
mailed free on request.

Ask for H-535
| KOHLER. BREMER. & @&

*STOCKS -BONDS*
32 Broadway., Hampton Hotel,

NEW YORK ALBANY, N

| June 1931 :
Investors :
| Pocket Manual

contains 'ateat statistical in-
formation, alse high and low
prices for several years on all
tasues listed on the NewYork
Stook Exchange, Chicage
Stork Exchange, New York
Curb and the other leading
rxchanges throughout the
United States.

Capy sene FREE on requast
Ask for H-6G9

! ~Always Without Qbligation™

|
42 BROADWAY
Frone Bow! ngmenm

OIL

From the

Investors’ Standgo
Dur lll-:":llrl.l':}:l “#'I;I r::lf t
L. A. HUGHES & CO

100 Broadway. I'hone Rector 2853.

press,

ngh Grl.de E:ecuhva

engigoment July 101, Eighteen
cxperiones in responsible es-
nalling,
nccaunting
other businesses.
five yeara rr-nrld- inl business
d'm beat known
inter References
Balary around §10,
right connesctjon
prime Importance
soljcited . from: _h
neerns only, Others =
Iy Exe v Box
y, New Yark

M. & 0. REPORTS D.

Orpaty o

yomra'

ecutive positions—purchasing,
finaucial,
manufaciuring and
Limwt

rupervisary

Targs
none.

[0

bet
Cars

e u‘f
respondencs

Tasnes
ment for 1020,

The preliminary income statement of
the Mobile and Ohia Rallroad for 188
ghows n net corporate deflcit after fixed
charges of JLIZIM, contrasted with

| $1,013,007 net thecoma in 1919. Its operat-

ing revenues for the last ten montha of
its operation by the company’'s managa-
ment totalled $5,6680,77%, agninst $13,253..
&1 under Government control in 198
1w opernting expenses increased §8.08,.
Ti0 to $16 880,468, resulting in an opearating
deficit of §1.220, agninst A $250.704
deficit in 1819

The road’s standard return of $HELML
for two months and non-operating ine
ome of SLAILTIR, the Intter including
$1,05,0% actually received on account of
slx months' guaranty but excluding
§1.580, 182 additional claimed by the road,
brought its total grosa lncome for 160

Mond

| to §46.617, agninst $2.666.301 In 1919, Ttm
Intereat, rentals and taxes totalled
$.572.74, an inereass of slightly more

| than $290,00 from the fixed charges of
fuin,

Wage Annou neement Expected.

| Reports frn|r| Chicago that the United
+ Statea Rallroad Labor Board waa in
execntive mession vesterdny gave rise to
a bellef in rallway and financial circles
that It was preparing an important an=
noutcement authorlgiog wage reductions
i 128 roads not included in the 12 per
wage cut recently made publle,
In certain quarters It was regarded aa
porsible that tha board would decide the
Millman  Company’'s case or make n
| ruling o the continuance or abrogation
of the uational agreementa after ity 1
pending  th setflement of  dAlsputed
points in the new working rules in proces
| #sn of negotiation before reaching e

‘awmnn io the peuding wage cases,

it
on

ﬁnl!nlunrr States




