
r
Noma Motor
Corporation

Wc offer and recommend
tho Common stock of
this successful company,
which, even in the recent
depressed market for
automobiles, was unable
to produce sufficient cars
to meet the demand.

Earnings available for
common stock dividends
conservatively estimated
on the production of but
3,000 cars a year, at the
rate of $3.00 per share.

Price $10 a share
Complete deteription

upon requeet

Walton& Co.
165 Broadway,NewYork

Telephone Cortlandt

1| fi|i What Stocks
I Should Be First |

To Discount
j| Improved

Conditions?
g1 11jj j|We have prepared data on |

several medium- and low- Ji
i| priced stocks of outstand- j
?! ing speculative merit that j

should be in line for price |
i| betterment with improve- !||ij ment in general conditions. [|j
8 1Complete information can jj|j be had without cost by !
p merely writing for Circu- ij'I UrS57' If
I1

| &nRlE5t|jLaRK5BHs| ||i 66 BROADWAY NEWYORK !

I \TELs»OWUNC> GREEN 40E0-2® |

«u«g:mBnm:inftwiii:!::i:u»i:in»n»:ni:tBn;i^n;mMwnl

Studebaker
World's third largest producerof medium priced
motor cars, and an emi-
nemiy sucecssiui enterprise.
Special report containing an

analysis of company's present
status, output, earnings, dividendrecord, boot ralue of
skates, together with market
highs end loves, mailed fret
on request.

Ask for H-545

KOHLER.BREMER. 5/ft
STOCKS-BONOS

32 Broadwa^ Hampton Hotel,
NIW YO«K AUUKY. .1>

STATISTICAL
nnnu

Contain* statistic* *nd Info-ntr.Mon in
condensed form on Stork* and Bond*
l'sfea <>ntheleftdliiRexch«.ng«5 In United
Stnifj and Canada.

tilve* ticker ahbrei iationi
of Slock Exchange Iw jm.

Shown high nod low prices for several
; ears bwk on Stock hxchange and
Curb Slock* and flood*.

1'aluablt to inttilort
for rtoiy rtftrtnee

Sent Uratit. A»k for fl 111.

Mosber&Waluce
otocks-boko -obaim

cfNevNfet*
MBroodwmJ|^OE.42Q'Simope. %«tbuu i.40 i t*0w±mtmn k**o

June 1921

Investors
Pocket Manual

contain a lataat etatlitioat Information,alas high and lev
prleeo far aovoral yeara an a'l
iaaoaa Matad an the NewYerk
Stack Bacbango. Chicago
Stock Bacbango. New York
Curb and the other leading
exchangee throughout the
Uattad States.

Cff MM ntrr .
Aak (or II -«M>

'Alwnyt Without Obligation"

S-S-RuskayE Ca
C3TABU3HKD 1077

Bemb.r. CoeaBbdefod Stor* E*K rf MY
JOS BROADWAY NEW YORK

Shone- Bcri'lin^Gegdh S200
'J
OLIKC IfFUSI.D r OAl CORPORATION

7"i 4'nniulnthe Preferred Stock.
The undersigned aa Transfer Agent of the

7t Cumulative Preferred Kinking t'und Stock
of Cllnchfleld Coal Corporation, pursuant to
tiia provision respecting -aid stock setting
elide a Sinking fund at the rat" of cents
per jrroes ton, hereby give* notice that (here
hU been deposited with It, In accordance
>Mi said pro\Mon. *2.7,HI H-ion available
for redemption of such stock 011 August I,
1*21. and that It will receive eealed tender*
un »e .1 o'clock T. M. on .lulv 7, 1921. for
tlie aale to It of such Preferred Stock at a
pi Ire not rgceedlng 12*>* of the par value
thereof and the accumiilattd and accrued
dlvtd«nda thereon.
THE NE1V YORK TMTBT COMPANY,

Transfer Agent,
fly P. O. ' 'T'ftT?, Secretary,

ffew York. June Id. 1921.

COTTON LIST FALLS
TO NEW LOW LEVEL

Market Off 50 to 80 Points on

Weak Cables. Weather and
Drop in Stocks.

The cotton market broke 50 to 80
points in yesterday's trading, all optionsmaking now low ground for the
season snJ movement. The de.eline. alt'.oughsympathetic with other markets.
wi.~ attributed in the main to such factorsas continued favorable weather in
the cotton b<lt, which has caused many
traders to revise estimates of the ultimateyield of next season's crop, ami to

the weak anci unsettled Liverpool market.rrtvate cables from the other side
spoke of 'le.ivy selling on pessimism regardingthe labor situation. Liverpool
was off 30 to 33 penny points at the
time of the local opening and closed
more than 40 lower. Middling in Liverpoolwas riuoted .43d. under its prccwiIin* quotation.

First prices here were 1R to 34 points
net lower in animated trading. The
South. Liverpool and Wall Street longs
sold at the start, while buying was scatteredand coming partly from conimis-
SIOll HUl^ra H III 1MI 111 l/lll ur.v . u

ha.vins .Japanese connections. Directly
following the call there was a steady
drop In the market, which sold about
half a cent a pound under Saturday's
finals befoi'o the second hour had processedfar. Numerous spot loss orders
were uncovi red on the way down. The
weather map was mostly clear, except
for scattered showers In the eastern
belt, which were regarded as favorable
for the crop. Detailed weather reports,
posted later in the session, were also
favorable.
The decline extended to 10.43 for July,

or 79 points under Saturday's final, and
11.22 for October, 83 points lower. Occasionalspurts of profit taking by professionalsonly served to bring out fresh
offerings. T.ate In the session a fair

..Aru^vr ev frnm fhn IfiW flCl'lirfCd
and wai bald, due to the fart that the
urgent liquidation aeemed to have been
completed. Scattered buying for foreignaccount was also In evidence. Final
bids were about 25 points above the
day's lowest level, but 50 to 58 points
under Saturday's close. The local spot
market was quoted 55 points lower at
10.85.
Range of priees: SaturOpen.High. I.ov. Close. day.

July to.on It.or. 10.45 19.0708 11.24
October 11.80 lt.110 11.22 11.31-53 12.05
December.. 12.32 12.55 11.78 12.0-3 04 12.55
January... 12.47 1J.RO 11,»j» 12.14T 12.71
March 1280 I2.P0 12.35 12.54N 1.5.0a
May 13 10 13.10 12.73 12.78N 13 28

M5P 0R1J5ANS.
NEW ORLEANS, June 20..The market

closed steady at nat declines of 54 to 62
points. Close.July. 10 ISe.: October. ]0.95c.;
December, 1t.4Ic.; January, It.flflc.; March,
11.02c. Spot quiet: middling. 1038c.

i.7YF,*poor,.
Spot cotton quiet, at 43 points destine:

middling. 7.04d. Sales. 3,000: American,
2.000. Imports, 19.000; American, 18.000.
Futures opened quiet, at 0 to 11 points tleellne;closed barely steady, at 59 to l» points
decline. July. 7.33d.: October, 7.7Hd.; De

ember,7.Odd.: January, 8.Old.: March, A.t2d.
Manchester.Yarns dull and Irregular; cloths
quieter.

STATISTICS.
Yesterday. L'»t IV k. I.'st Tr.

Port receipt*.... 15.748 16.655 4,027
Exports 18,410 .332 0,880
Exports season..4,808,880 4.0.82,220 6.122.710
N. 3". stocks 150,418 148,171 39.252
Port stocks 1,024,19.3 1,041.103 940.247
Interior receipts. 12,470 1P,O80 3.010
Interior shlpm'ta 11.010 m.oio 5,000
N. T. arrivals.. 1.910 4.397

MILK PRODUCTION FALLS.
Total of SO.UAH.OOO.OOO Tonnrin la

Derrrunt of 400,000 In 19UO.

Washington, June 20..Milk produc-
tlon In the United States last year
amounted to S9.0'>S,000.000 pounds, a decreaseof approximately 400,000 pounds
as compared with 1919. the Department
of Agriculture announced to-day.
The number of cows on farms in 1920

was 298,000 less than In 1919. Per
capita declined from 100 gallons in 1919
to PS gallons last year.

SHORT TERM NOTES.
Maturing 1031 to 1938

Reoirifr. Hate. Due. Bid. A«le 1.
AlumCo.ofAm 7 Nor. 1030 Ot'4 t»p"i
AmCottonOU O Sept. 3.'31 *8 <4 89'4
AmTelftTel r, Oct. 10JI 97'« 0814
AmTelATel ....8 Feb. 1934 95?j O614
AmThruad «t Dec. 1838 94 97.14
AmTohacco .. .7 Nov. 1931 99«» 1QOV4
AoaTobarco 7 Kov. 1911 f>9»j 100
AmTobacco 7 Nov. 103'J 99«4 09»»
Ana<-on«lV'oo .« Jan. 1939 so '4 87
AnanontlaCop 7 Jan. 1920 99 9314
Anxk>-.4mOU.Lu|7'j April 1937. 97 Vj 98 '4
BellTel of Can .7 April 1935 91 9114
RethlehemStoel..7 July 15.'33 99 99?4
BethlohemRteel. .7 July 15.'33 PM, 90'4
CaoPacRwy.. (I Mar. 3.'34 91 '4 04 rt
CenAntentlua... .0 Feb. 1037 794 8114
ChlRlAPHwy .« Feb. I9J3 ««4 98
i.'onsOasofKV .8 Doc. 193! 100 100<4'
CopKxpAwn,Inc.8 Feb. IB,'33 10014 1004
CopltxpAsan.tnc.S Feb. 15. a t 99i; »0t4'
CopExpAssn.lnr.8 Feb. 15.'34 9914 99»»'
I'opExpA&.'.n.tnc.S Feb. 15.'35 99'4 9944
FudahyPacking. 7 July 15.'33 97 98.4
TedSugarKef .6 Nov. 1311 95 tw
TbeBFOood.env.7 April 193.. 8914 90
OulfOll « July 1931 05't 98
HoeklngValley. .8 Mar. 1934 91 93J4
Hi)mbleOIIAHef..7 Mar. l.VJJ 97.14 954
IRT.rnr 7 Sept. 1921 734 7«
n»u\ 1|T i trill 1- -J

taeledeOL.Ukraf.7 Jan. 1930 #3 01
Liggett JtMrwtT.8 ' *! OM)i 9t>»,
Philadelphia... « Fob. l(rj| no i, pai,
Procter*Gam bla 7 Mv 1933 90«»' 1004
Procter*Gamble. 7 Mar I Oil 991,' 100,4
PuhSer of NJen r.7 Mar. 1933 01 frj
RJReynold»Tob rt Ann. 1933 014
SeareRoebucV 7 CV<t. lH.'at 004
OeartRoebuok 7 Of. 11,'U 074 P7H
SeamRoeb'ick .7 <Vrt 15.'31 OO4 904
SlncHlrCotikOll 7 4 May IS. J > 01 \ 02 4
Solvay H Oct. 1937 07 00
HouMternRwy it Mar. I92J W«( 0«
SoulhwnBellTel 7 April I il)5 '.'8 (Ml 4
StPUDpguar... 5 4 l>ec 15,'j) 04' i 90
HariftACo ft An*. 15,'31 00', 004
8«;rtACo 7 Oct. 15.35 05', Oh
Sloaibhcf.SAl. . .« An*. 1 .'20 03 87
TheTeiasOo 7 Mar. l.'tl 01'4 05
I'lahSenurOorp « Hep'. 1,5."33 SO 87V4
Westfcteccoov.. 7 April 19)5 034 08',

sect'nir tits
Maturing 1930 and l.#nj»r

ArmnurACccnv 7 July 1,5.'.to 844 94'<
Allan IcReOniua *;» Mar. 1031 opt,' loo
'AN«mRK cl tr..0 4 Mar. 1030 07«* OS 4
GnlfOIIOorp. 7 Kab. 1011 0593 4j
Il.lHclnr. 7 Per. I.'JO v7'a 984
Kentictf "op'.'or 7 Feb. 1050 09', on,
VallonaK'AS'ilt. * 8«pt. t.'lO 0.1 954
.WC'Rfl Ollfi^ti.7 Sept. 1O10 1(X) 100>4
.VwnBirilat mj,. 7 Feb 1»»l oat,' 09
IVhtuRR .7 Sprtl 1010 101 , tOI»4
Penr.RTl el trust. .04 Fa1). 10jt. 95(XI4
MaodOil <» 7 Jan. 1931 101 4 10a'4
itandOtl.NV. 7 Jan. 35- 31 100', 103V.;
CSRuhher 74 Aug. IWO 0*4 9*4
ViuntumOU.. 7 April 1930 MM 100
WaatzhF.lAMfj.. 7 M», 10JI 99M 903,'

Broker's Office
Splendid location uptown,
fully and handsomely P'iuipprdwith apacious bonrd
room and telephones.

Inquire Room 108
5 Columbus Circle

THE t<
f m 8

1NDI STK1AL3.
I

, Net i»a
Mi Hi. l«ow l.an'. Cge.1200 Acute Cop l', 1 H»100 Aluminum Mfg 1ft'* lH t 1ti'« '*

10" Amal Leailivr. 14 It 14
Am Prod t:*p j 'j

2"" Am Kef I', 1', I',
tOO Atno Mifl ,'is ."A 30
too j c Urill :ui 3H 3d'

'"00 Hr Am r re*.. t«*t 12 .

U0O Hi- Am T >-oup. IS4* t2'» I'J'» ..

200 Car Llgriti 14, !-, I'-,
2." Celluloid Co pf IHI>, U0>, 904a .IV,100 Chi { l! J 13 id IS 4,100 Chi £ K T pf. 2(i', !*', 2*', -1
106 Cl<-v« Auto 20 26 20 -t-1 *

2400 Col Hmerald... 1', i, 1 . t»
oO Com K K 4.1'-, 43'i 43', ..

20" com Moton .. r..Hi
40" l> I, £ w rts.. Sti 3."'5 3Mi . ,
eon I'urant Mot... 33 -3 £1 . ;S700 Empire "ooli.. 15 I3*t +
-'hi Carroll Coal 13 13 13 H*10 Alton A1<1 Coal. 41 10', 11 H
HHP Lelt VaI a S.. 03 03
I On JJbby McNeil.. 71a 7', 7> = V
100 1 .tm-oln Mot A 17 17 IT
1« New Jo, Zinc. 11 'J U» 111'

."on Peerless \lot.. 33 . 33 . \
3000 Perfection Tiro 7» V V
800 tUdlo Com IV 1 » IV
10" n-adlott l*tH. . 15'; 15*3 13V '»
300 Sooth C 4- I 3 3 3 '.«
300 Stand Com Tob 58 37 57 .3
100 Stand <7 A HI. P'j »'j .1
100 Stand Cos pfri. 713', 351, 35', .l'j

17'Hi Sweets Co 3V -V . 14
100 Tob Prod Ex.. 5 5 3
100 IJ S [tlstrlb... 33'r 33's 33V, _ t,

1000 U S steam V V ..

VNl V S Ship Corp. -ft V U
1300 Unit Prof Shar 'V 1'. IV ..

1100 Unit Kat Can. 61 i «V ti'» V
400 Un Carbide.... 43 41'. 41". +l'»000 Universal Cum II 11 H
730 Weal End 1 V Ti 4- 1»10O Willys Cp 1 pf 14 11 II

STANOARII OII>.
1400 Anglo-Am Oil. 13V 15 13 .

300 Atlantic Lottos It, 15 15 .1

BOSTON.
Sales. Open. Hlflt. Lo*. Vmat.

1O0 Am Zinc "Vi 714 7lj "14
*7 Ahmeek 48 10 l« 4S
509 Areadlan Con. 2 2 "

2 Anaconda .... 30 3d 3«'> 3d
310 Aria Conil 8 A 71* 7H
33 Rarnsdall 15... 1U 10 17. 13

300 Cat Art* 40'i 4814 *«'i
33 Cal Hecla 2» 235 233 233
350 Carson 12'i 1214 12 12
20 Copper Range. 33 33 32'» 321*
100 Davis Paly.... 6'i 0% «V* OH
310 East Butte.... 8>* «H K A
400 Helvetia l'» 1H ' '
305 Island Creek.. 00 00 6.5 05
10 Isle Royal*... 19H 19'i 1»H U'H
3 Lake Copper.. 2H 2"» 2*4 2N

510 Mayflower O C 3',, 3>, 3H 3*4
02 Mohawk 4R!-i 48Vj 4714, 4H'., j
40 N*w Cornells.. 141* I4H 1 41 a 141*
11 Nsw Rivrr pf. 85 83 85 83
50 Nlplsslns .... 41* 414 414 41>

525 North Butts.. IH* « . !» » «
20 Old Dominion. 10'j 1!»i4 1914 10'3
13 Qulncy ,. 37 37 37 37 Al
5 Seiioea II1* II'* It1* 111* 4l
25 Fit. Marys 1,.. 32 52 52 32 A'

1175 Suv a Post... li* 'U 'A 'i1!
100 Trinity I'j 114 P* 114
300 Tulopnins .....">4 31 52 32 1 11
50 rtah Ape*.... 214 2H 214 2>4 '«
73 Utah On 5S 3»i 3», 3% < r

150 VIah Metals.. 1A '-H 'A 'A 7>*
30 Victoria 1»» 1*4 1H 1H V

RAILROADS. y,
74 Post A- All)...120 120 120 120

208 Boat Kiev 02'n:t 02L 02V4 H<
35 Rost A Mains 13'4 "l'i IS'j 10 lr<
7dO N V N II t II 1 t'i '514 11V,

2 Pld Colony 00 (10 38 '.!»
79 Went End 411* 41** 41 41 ga

MISCELLANEOUS!.

| an

liitproNts Makes Formal w|
fei

Protest to Secretary. «>>
an
St

Washington, June CO..A group of oil
*"

operator* who tailed at the State I>e- it

parlment to-day to protest against the thi

recent Increase In export taxes on patro- f'*
*CI

leum In Mexico was assured by Secre- )n
tary Hushes that lie w ould give the sub- n,(
Ject careful consideration. (OI
The right of Mexico to collect the new lln

taxes, wliteh amount to an Increase of r|.
25 per cent.. wr»* challenged by the
representatives of praettealty every
American company operating In Mexico.
Acting 'n concert. the> placed before the L(
Secretary a memorandum setting forth
the history of oil taxation by the dlff< -

ent administrations that have rule'
Mexico etnoc the overthrow of Porflrlo
r»la*. expressed their opinion that In |0.
the latest levy unfairness and Injustice
had b-en displayed, and asserted their lns

conviction that not only was the 'ax an eai

Indication of an Intention to confiscate
their properties, but that It was llfegally
Imposed.

Secretary Hushes asked them to submltfor his consideration their usser-

lions and their arguments In the form
of a brief. ||<> told them the brief would "'j"
he studied arcfullt ami was *ald to

''

have added that If the department should
on«lder It r.eiee^arr a<. tlon would be

taken. R.
The delegation included more than a a

doscn representatives of the various oil f.,,
companies mobilised by the association a(|
of producers of petroleum in Mexico, p,
At Ha head was K. I,. Doheny. president
of the Mexican Petroleum Company sntl
the ran-American Company. The piln-|.»,
clpal verbal argument presented tn ettp- r.,

e

ic . ,, ...

HO Am Sushi-. ... (I7»i H8 »»7'i <18 I
77 Am Sugar pf. SO1, S!»i, SH':, SO

40S Am Tel 102*4 10274 102' J02H
it Am Wool i>f.. os n.7 o.-jjl

290 Century 2;*. 2n 2:. -jr,
100 K«»t ftos I.... 774 774 ST4
12.7 '1astern Mfg.. 11 14 n 14
20 Knetrrn S S... 22'4 22'J 22', 22'i

t Krtlson 1S7 1S7 1.77 1ST
42 Gen F.loo 12.7*4 12"."i 12.7 127
100 tlrcenfleld .... 25 23 2S 2.7
is Infl Cot M... .70 ;;tt .26 %

170 Int'l Cement.. 22 22 2174 2P»
1.7.7 Int'l frort 4144
.TOO Mauri Oil 7'4 "% .7 .7 Sa
270 T.lbbv 7'j 7". 714 7«4
270 Mass On* 711 70 78 7.7
R4 Mae* 'las pf.. til Hi 00'* $0'4
290 MrKlew let pf 7S 75t* 77 75

5 Mergenthaier .119'; 110'.* 110',j 119';.

M
\KW TOKK CITY BONUS.

le'd
Form. Hate and Ma'urlty. Bid. A'k.Abruit. Ar

Inter. 4U». July, 1007 S7'4 SSU 8.13
Inter. 4'-s. July. 1907 S7'j 88', .7.1.7' p*
Inter 4'4a. March, 1903 87'4 S8'7 5.13! Ra
Inter. 4',4*. Nov.. 19.77 87'4 881* 5.18 fjf
Inter. 414*. May, 1957 87'j 88<i .7.18 2
Inter. 4'*». April, 1908 82 83 6.22 R.
Inter. 4U», March. 1902 80 83 .7.25 eh
Inter. 4'i*. Sept.. 1980 82 87 3.27 <"h
Inter. 4'4». March. 1900-30.. 82 83 0.27: £{]
Inter. 4«. May. 1977 78 80 5.20 J.j]
Inter. 4s. Nov.. 1938 78 80 6.20 ( {,

Registered 4*. Nov., 1958... 78 7914 6.20 Co
Registered 4*. Nov.. 1938... 84 87 .... Co

Registered 4*. Nov.. 1953... 78 7914 3.20 £0
Inter. 3149. Nov.. 1933 71 73 5.10 f.0
Inter. 3144. Nov.. 1954 71 73 5.20 |,®
Reg. coup. 314*. May. 1954.. 7X 73 3.20| <- .

,.Yield.. Co
Bid. Asked. F.a

Coupon 4H-*. 1924-1932 il.OO 5.00 J)'
Coupon 4t*s. 1921-1923 8.26 6.23 £
Coupon 414*. 1924 1931 6.00 3.00 *

Coupon 41*r. 1921 1923 6.25 6.23
Registered 3X4*. 1960-1953 5.23 6.03
Registered C'4*. 1940-19t9 3.33 6.03 All
Hecisi^rea o'V. ivoi<i9oo....... w..»v w.w

Reg. coup. 3Vi». 1924-1930 6.73 5.20 Ba

Reg. coup. 3Vi«. 1021-1033 6.60 5.20 £°
Registered 3*. 1910-1955 0.33 5.00'
Registered 3*. 1926-1030 3.75 5.20 Co
Registered 3a. 1021-1923 6.50 6.25 Co

NEW YORK STATE BOND*. k.1
Tleld p,

Form. Rate and Maturity. Bid. Ask.About, p,,
Coupon 4',». Jan.. 1964 96 9ft 4.60 Fl<
Registered 4'ia. Jan.. 1964.. 90 Pft 4.60:0"
Coupon IV, K-pt.. 196 1 91 94 4 6(1£<Registered4'i». Sept.. 1965. 91 91 4.66 j
Coupon 4'i». Mar.li, 1965.. «1 P4 4.60 ^a
Regis. m«. March. 1965 91 91 4 MO

Coupon 4'je. Jan.. 1943 91 91 4 60
Registered 4>*e. Jan.. 1915.. 91 94 4 60.
Coupon 4a. 1060-1. J. t J.. s« 90 4.50 An
Regis. 4s, 1967. J. t J Srt 99 4.00 d
Coupon 4s. 1959-67, M. t 8 86 9ft 4.60 An
Regis. 4s. 1936-67, M. & 8,. SO 89 4 60 (j
Coupon 4s, Jan., 1916 66 .. .... <j
Regtr. 4». Jan.. 1946 86M.
Coupon 4s. Jan., 1942 80I o
Regis. 4s. Jan.. 1912 86| J

Iughestqtakeop fe
MEXICAN OIL TAXES7d*

w)
I cr«

Grown Representing American p«-

tEW YORK HERAU

NEW YORK <
MONDAY, .

Net
lie".H'j'i. I»w. l.a"l. C1>K*

i»» s on f.f n t aor, uo-j sou . r

INDEPENDENT Oil.*.
GlVO AMieri Oil... .t 4 4 4
HO Atlantic itulf.. 1.7 1!

400 Arkansas N ti. I", **« H-V 1

Oft Rait l-'-t 3'4 u ., r.'i
I *«" Boone Oil \ , *i
R'Oi Boston \Vyo..t 72 6!» 72 -t-.t
iWnl t'arib Synt).... it 5'- ~

I.*">00 Ctt S "B" i-tfs. M'i 14 It . '

H»*> Cities S*r Pf.. IK's 47 47 .I
.'J.tP Citic* ,s*r old.tso J2.-; .8
l!X> Creole Ryu a't 3\ 3\
"(ft Ponr.v Oil -ti 1
1(00 Klk Kstntn Pet «H ti-, 0' '

t.VM Engineer" Pet. 't
1000 Federal Oil 1', 1V 14. + t
KXXi i;i«nroc!( Oil... Ik i', 1'4
17ix> liuffey Glik-aplt "!' 1; 7
434X1 Hudron Oil.... J. .. . .

»vm> rT V>K 1-r;
"

iy, w
"t0n* "«"« K \» ,

JtJJ? W»r»r»ibo Oil ->4«. 0,r* ~

1300 \f.-rr!(t Oil. "s< "s ' ~i+ +1'

'ppjjo* K*ci».;;:: " " -

,f i-o on. *7< ') v
«" vidw.yf

4
.

' '

VounUlo r>
"

_f>> Moro Oil.
»<i -i- i

'-00 N'-ihle Oil t
' " ..a'4

,'"0 No A» Ol" V-:iZS"">« Ft»n«r°r..: x
' V '

".UP p»nnok Oil
4 ^

SEES*^ -i
p«TT '*

,
N «; +

-UP S,iiiris rvf. -n- 'P. >J
00 Skellv Oil -7* ?,4 . '

woo T«on O « i!" i/ 5? -r'

*oo tr. TVoii ?f V * ..

non z»n p & n .7; ,,4 ^
A ..

Mr.Nrxr,.
IIWO Ala Hi- c0i
ip-m Ati,.,ta ,

4 ,*» *
..Hrto Hlg Ledge.".. i

1
,

1.00 Rootli . .
4 ^ '

..

'.pop Hos * Moot J .! rl

iooo a on of in...: op,

OUT OF T O ^
L:v/r.^ ?* . je-. -»

MO Na, leather" 7 *2 =J'= -
'

p.l'ihJ;'"5. TtUpP"4 'p.1 »ppH 101

>4 * ? ?
$ «*«ft imr:::: ^ j*

ToTinrtn,, 4K Jj' - '*
4:; i*n i>r i<t pf. so*. :ir>*

4lo TTnl Ft'uIt too loo f»f,\4 pn
230 Fill Shoe 54 :;»'i St 34V
IS Fill Shoe pf.. 25 ?3 S3 sr.

630 Ventura 17 17 1«*» 16?
10 Walthain pf.. 00 Wl HO 6ft
13 Warren 1st pf. SO 20 Ft SO
SO Warren 2d pf 20 20 SO SO

BONDS.
200" ,v r. \v .*.» r.c r.s so:.o
J Olio Mine Ti I'O 7.1. 77 77 77 77
5000 Siv, ift 5a 851, S,Vi 83 85

f'I'RB.
liid. Ask.I Bid. Ask

r1z Kxt. 1 2 Iron Cap . 0
I-.: Silver 17 18 'Fa Itoa« IS 35
i* Tin T S I Majcalic 8 11
a>'k II 4 7 M*X Mota'a SO
uton M 51 50 Midway M "25
lief Cons 2'£ SH'Mutual TO T SO 20
lavara* 75v 1'4 Monarch .. 15
y.'tn* ntv SO 52 IN'al T, < Z 2
'llhlglt ..8 ft Nixon .... S 5
»rIc BF. 2 2Vj "ainler ... 0
ir Crocs 30 52 Seven Mel 0 7
irHina... 2 Silver Tleef 1 5
idadrn.. 40 52 IF V Extn 21 22
inn ... 2 S Yukon ... 00c 11
in Bios. 18 17

IMTTSRI RGH.
1e». Open, iliprh. Low. Last

1020 Ark Nat Gas.. *»4 M
355 Am Will Melt 50 50 40'i -1ft'
5505 Ooffev Gil 7% 7-% 05, 7V
SO Mfrs T. t> H... 45 45 4454 445
tu Nat. >'ireproof. H'i H:,i f.V,

JOO Ohio Fuel Sup. 45 45 45 4.1
10 okla Nar Gas. 2F, 2l' j 21'»i 2!',

West Air Rr.. W, 88»i 88*4 88"
137. VestlnR Else. 4:t«i 4.".'3 t:i -»:?
ion I'iin Coal 55 55 55 5*
10 Pitts Coal t>f.. 87 87 87 87

bono?.
1,000 Ind Brew Is. 30', 50'* 30",» 30'

DETROIT.
lea. Oprn. HIrIi. Low. Lu>t
400 Am L A Trac. 75'-J 75*< 71 78
1525 Conl Motors.. 5't V| SV
128 Edison 921* 02'« 02 02
227. Eederal Truck I7»it 1.V4 17,'L l.M
100 Lincoln Motors 17V4 17'/* 17'a 17',

ISCELLANEO
NEW YORK BANK STOCKS.

Bid.Ask.I Bid.Ask
nerica 180 lOOtlarfidd Nat..220 231
lantlo CIO CCOCiotham !!)' 20t
ii Each.'... .233 247i[(Ireep.wich ....200 281
ittery 100 170 Hnrrinian ....347, 3.V
n\try 120 47iOlBanovrr 783 7SW
yant Park.. 183 173jlnduatrla1 ....183 17.'
say Cent..,123 lOUllnip A Trad...400 511
on* Nat... 174) lilOllrvlii* Nat.... 180 181
toh A D...i:jo 140 Manhat Co l»o io:
aso 320 "30 Mech A M 200 21):
at A P....230 "80 Metropolitan ..320 341
t-lsea Ex... 100 110 Mutual ., ...310 52<
emlcal ....473 483 Nat American.143 151
[y 315 327, New Neth 130 )fl(
al A Iron..220 230 N Y N F. A..425 43.'
Ionia! 350 ...IN Y Co 135
lumbla 155 185! Park 382 38'
mmerc" ...207 211IPaclflc ...>...300
m'clal Ex..300 ... Public 240 231
rn'wealth. ..215 ..ISeabosrd 230 25<
ntlnental... 120 ...'Second 430 ..

rn Exch 300 305 State 215 231
smopolltan. 80 100123d Ward 200 ...

St River....170 ...ilTnlted States..180
fth Nat 150 ldO'TTnlou Ex 183 17!
rth Ave. ..900 ... Wash tits 325 ..,

rst Nat 873 900!Yorkvllle 425 ...

TRUST AND SURETY COMPANIES.
Rid.Ask.I Bld.Ask

Itance 70 ... Lincoln Tr.. .155 181
n Surety... 04 88 Manufnc'ra ...200 ...

nkers 285 295! Mer T 290 314
nd A Mt«. .206 210 Mctroiuiliian ..230 274
ooklyn Tr.,423 450!Mtfre Bond.... 73 8;
nt Union.. .323 335 Mut T of W..105 12.'
lumblit .290 300! Nat Surety... .173 18;
mmcrcla) .. .. 133!V Y L I A T.560 ...

1P Trust...300 ...INew York Tr.315 32.'
ultable 287 274 N Y Title 110 11!
rmera LAT.345 3«0> Peoples 273 2W
Iton 280 270 Realty Asso... 90 10(
lelltv 200 . ..(Title O A T. .300 314
aranty ....233 239 United States..850
idsou T 10O ... U S M A t 390 41'
ngs Co 800 ...lU S Title O.. 75 8!
wyers M. ..115 120'Westchester ..140 ..

wyers T. .109 115, West T A M .150 1«(
TOBACCO STOCKS.
Bid. Ask.I Bid. Ask

1 Cifiar. 70 7« S Younr nf 1«> »'
0 pf 78 SHIP R-A T 70 8<
1 T script.100 lo2 do scrip... 78 81
W ttclmc.i:, 10.1 r ,i T»u A <tn rt'
o pf I>< 4 do B 30»» 32V
A A P.. 8" do pf 1 (84 IP".
0 pf 78 M Weyn Bru..l«0 17«
1 Young 88 til do pf. »>4 #4

rt of the statements contained in the
niorandum vas made by C. O. Swain
tieral counsellor of the Standard Oil
mpany of New Jersey, which has a

bsldiary organisation in Mexico.
Tlie oil operators argued tliat PreMntObregon acted unconstitutionally
ion he recently issued the decree Incasingthe oil tax. since there is nc
ovialon in SIexi> an laws for tlie issuiceof such a decree except in cases
icre special powers have been conredupon the President as a result ol
c "suspension of guarantees." an act
alogous to martial law in the United
ales Tiie guarantees have not been
spend<-d and no extraordinary powers
ve been conferred upon the President
wns pointed out. Tliega contention

st the action was tsntamunt to conc-itlonwas supported by cuing a note
it by the Slate DepartmenVto Mexico
April, 1918, in which It was declared

» United States would not presume to
mpiain of the taxes in another country
less they were so onerous as to give
e to the suggestion that they were in
:i confiscatory.

JWER RATES ARE SEEN
IN BAY STATE REPORT

Boston. June 20..-The prospect for
ver rents was ri« scribed as eneourastby tlio .Stato Commission on Neoesrlesof Life to-day.
"At the present time rents of heated
artnients Willi service are lower than
it year and vacancies are more nurous,"the commission said In a letter
it to city and town official "Many
irtment house owners «rr finding it
es.-ary to roduce their rental deindsIn order to obtain occupants,
e prospect for lower rents Is cncoUrIng."
rhe housing siioiiaae ontlnucs to he
ireal hardship and burden upon many
nilles, however, tin- commission said,
ding: "The readjustment occasioned
high rents has resulted in much 901unrest. In many instances the peo1are depriving themselves of other
eossartes of llfo by buying a higher
it than their Income Justifies."

I, TUESDAY, JUNE 21.

:URB MARKET
JUNK 20. 1921.

» Not
Salei Mich. I/O". Clice.

1*01 C« led Mill t JO 'J JO
1000 laljinri i Jer A A A
4.700 Ceiidclai ia M. -I' -'> '! j|J'imi Corter. SilM To 75 Til
l;KW Crueton Mold.. 17» l4* J'» . A

i| 200 lu'ido" Ari \ ''4 ,
J.TOO ITureka Cm ..* 53 lil ."2
5U0 KumUa Molly l»k , l»4 n A

17200 Mold .'in 2d '.'T .»

j ul4X) Moid Coin... ,j 7 T T
j mO ioid Dc.el.. .T 1 I I
4 1000 Hold Kf#».r.«' 2 2 2 rl

25i*)0 Hold Sit IMfk.t 'I «' f "M
">(100 Hold Zone....: id 12 12

% «i"Ai <ileal uentt.-T 3 - -n i
i 300 Ilecir Milling. 1 .I'a I + A

JMM Iron lJlo»i»om.T Id Id Id
-1 1 CM>0 Jumbo Kxt... t *

hitii kfxk Cop pt* 34 v4
00 Knox I'hlde 1) 13'-j HP-,

» 1000 McNanmra... 4 13 13 13
a I00O McN Citii'nutt 8 R *
« 1200 Situh Mln...t
a TOO MoUierlodo n.. .3 l\ 3

HMO Nat Tin ». U « .
MO Xiptaaing .. P( C\ 4', + '«

1200 North Star. ..t C 4 I
lOnO K»x Gon»....t i;j i'j i's

» 1000 Hoeh Mines..» I! 'i d
1300 ban Ti>> f :t l 3
2VK> Silver llil!*..t 20 Id Hi -J

a 1100 Sil King Olv.t 2 2 2 -!-1
1300 So \ r & ti.. C\ l», 4'j >t

a 000 b Sliver Dead. ,'t a 'a
boo Success Mln..t 2 2 j

ii 100 Tonopah Hal.. 1A 1A 'A "I* A
101)0 Tono Cash R.t 3

*4 3200 Tono Divide.. D, IA U« ..

14 CiDO Tonopah Kxt.. 'A 11 a 1>.\
OOP Tono JI-li B..+ H H S
1000 Tcno Mlduny.T 11 II II .1
100 Tonopah Mill.. I'a J't 1'* AI
1000 Tono MIrpall.t T V 7 41
1000 Tono Mont.. ..r 3 ;
11100 m.iuo 111« Iflu.t 11' I" 10
2400 United Kust.. 2A 2A 2V» A
R00 Victory t -

" 2
3<m \V»at Knri C.. ii ij A
1000 White c»p*..t 7 7 7

, I(Kin Wl'brrt Mln..T Ii 3 +1 I

NN MARKETS
. ;oo Packard 7% 7', 7", 7 t|
, t;»3 r«igt- in. ii', in1', i:m
4 Too lieu IT'a 17'., 1 i'a 17'4

CHICAGO.
3 Sales. Open. Until. I.ow. l.aat. Ii

32 An Radiator. tup- td.':, tld'a OH',
* 030 Armour pf.... SdV aicL s.y 4 sd

34b Armour I..... 12'a 1?'a 1"'.$
30 Armour I. pf. Mi s-': sr. R

1 100 ileaverboard.. 13',* 13't I3'4 13' 4
' loo Briacoe >lo... 0 :>Ii

73 City (. Conn pf 3'_ ''1
310 Chi Kiev pf... 2', 2'a 2',
7!'.'3 Chi I'nep T... 3R 38 3d ."id
OR Coin Kdiaon.. I07: 4 IDS 107:a iOH

1000 Cont Motora.. ."'a 5'.4 i:4 "»
V Jlupp .Motors.. 11 11 11 It

2200 l.lhbv Jlr t I. 7', 7 » 7>i "H
30 lilndsay 1 4 1 1 »
50 Midivoat l*t pf 'I' 42 42 4_

1140 MontUfOili W.. 13'. JK'i IT',a 17'i
1 :u>«i Nat leather.. 7<. T>» 7 7',j
270 Orphatim 2544 24 25'., 24
50 Pro (.7as 47 47 47 47

J 200 Pick 23'» 2M7« '- "'n 23*»
snn firri.v w a., ir.v, iv, in ir«
,7.". Pub Sar 2 pf. stf^ W*v 8IV4 803;
20.4 lleo Motors... 17'; 17', 17'. I7'{
900 Si am Koa 71 71'4 filU'i WV4 4

300 8ban- '2 42 42 42_
ii.Mi Slaw art \Y... 2'!r» 21'. 22'»
400 Swift SO OO 99', R»1»
HiV) Swift Intl.... 2.7 2:1 ;i 23|
100 Temtor 11 11 11 "

2<yO t.'nlon Carb... 42'i 4v'i 42% 42%
inn wahi to 4<> so', 59%
500 Yellow Mfs... 90% 90% 90% 90',

1 PHILADEI.PHIA. I

.Sale*. Open. High. X.ow. L.aat.
HUmGi* 28 -8 3? -3.
275 Ant S x fllv... 67*. .'7% 7m'i 57%

» 533 Kb'C Ftp race.. 96 9t> 9.i__ 93 (
» 220 Pake Fup Corp. 7-% 7% 7% 7%

173 T.ehlKh Nav... 03% 93' t 03% 9.",'i 1
« 190 I «li aril Valley. 49 49 49 49 3
4 III PC'lt r pf. 42H 42'4 42'. 42% :

11*7 Peon SS'4 57744 #2*4 .721;
4 775 Phil Co pf 25*; 23% 25% 25%

170 Phi! Co 6% pf 31', 3m .71'. 314.
4! 108 Phil Elee cut 2114 21U 21%

552 Phil Tl T 17 17 1844 18% J
1 T'ilti In* Wlvo 6144 6144 614j 61%

too Tono Belmont. 1W 't1* 1 J.!,
100 Tono Mining:. . 114 1 % 1'4 _l't'4 74 Union Traction 80 30 30 30
3429 T'nit Cat Imp 33*4 3344 51814 3814

7 TorU Ry pf. . 20 29 "20 29
15 tVrat ,T * S S 27 27 2. 2. h

. ... x- . not.' noli >.«1i on
r.»u m* ' o * * . * -*> ,-4

BONDS. 1
i $1000 Cily »«, 1940.. 87 87 *7 87
4 1 2000 Kleo A r«n 4» 65 65 65 Ik>

US MARKETS
public trnuTnss.

Sales. Hl«h. Low. Bid. Ask.
9 785 t'lttes Service..132 122 122 127 .

[» 1572 Cities S pf 4»H 47'i 49 31
5 822 Cities S pf B.. 5 4'j 414 5'i

18700 C 3 Banker*.. 14S 14 II 14ft
744H C B d-h B !>rt 92 92 97 I
32400 C S deb C 85 80 80 85 (
65000 C S deb P S3 79 711 81

IBid. Ask.I Bid. Aak. J
Adlr PAL. II 1t lEnip U A V ,
do pf.. .. 73 77 j Co 6% <v

Am LAT.. 75 80 notes '24. 80 85
do pf ... 77 80 lEmp G A F

Am GAE. 90 102* fc Co 8% pf
do pf.... 3714 39 stock 79 84 .

Am PAL.. 54 67 !Emp GAP
do pf 68 Co 8% cv'

Am P U.. 8 10 notes '24. 9(1 95 '

do pf 18 20 Fed L A T. « 8 ;
Am W W 4 8 do rf 40 45 '

do 1st pf 49 31 (GAB Sec...150 250 {
do par pf 8 10 do pf.... 84 74

Car PRAL 2(1 30 |N St Pr... 40 49
C fit Elec. 4 7 do pf 79 8t
do pf.... 40 43 'Rep RAL.. 5 7 .

Col Power 0% 7141 do pf 15 19
do pf 75 79 [S ('a! Edl. 90 svt
CPRiL II 12 do pf 97 102
do pf.... 30 32 Std GAB. 914 12

El BAS pf 83 85 do of 83 35 j
Em GE pf CO 70 IT R 1, 4 P 1 2

5 Emp G A F | do pf. .. 4 0 j
Co 1st A Un L A R 23 25 j

1 col 6s '26 90 95 ! do 1st pf 58 81 j
1 West Posv.. 23 28
> do nw pf 68 70 J

1 *Kx dividend. i
' steel stocks.1

Bid. Ask.l Bid. Ask ]
5 Am Brass .150 155 East Steel... 15 23
) AHas Pow..112 ll.VEmp SAT.. .. 25 ]
) uo pf 70 72 do pf 67 <
) Bah A Wil .105 108,Here P 108 112 <

Bliss. E W 28 32 do pf 87 89 <
) do pf 50 60lNlles-B-P ... 18 62
\ Carb Steel.. 20 do pf 85 90,]

do 1st pf. 60 661 Scovtl Mfsr...30O 830 J
j do 2d pf.. .. 30iThomas Iron 30

Colts Arms.. .. 34 Winch C nw 13 23
Pu P Pow .112 116 Woodward... 40 CO

CHEMICAL STOCKS. ,
iBid. Ask. Bid. Ask.

) Am Cyan Id 20 Graaselll ..130 183 <
do pf 43 49 do pf 92 99

7 Casein Co. 30 45 Ky Solvay. 20 60
i Pow Chem 200 Merck pf.. 82 88 1
1 Do P Cli p 7'4 814 Merrlmac .. 77 70 <
> Fed Chem. 9(1 95 |Mu1ford Co. 45 50
I do pf 80

LUMBER SCHEDULE :

rmuT ic Duwrwrn I
11U111 1U 11D11U11 uLf

I'opoi tPfl Concessions b\ Tariff
Makers Termed Camouflage
by Kepresentative Young.

Special Despatch la This Vsw Yob* llaax.C
Sew York llcrald Rnrrsn, {Washington. II. r., Juno SO. !

The fight in the Wtyi and Moans
Committee of the House to-day over the
proposed lumber schedule developed a!
now phai»«> when Itepresentatlve Your*-,
(N. t> ) In m formal statement charged|
that the reported concession made by f
tlie committee on the lumber duty Is1
plain camouflage. | yReprrsrntnttve Young charges that j
the, lumber schedule a* it is now frsmcd
is as objectionable as before and make;
It clear the fight Rgainst It will bo continuedon the floor.

In spite of this continued struggle over
the lumber schedule. Republican leaders
are confident the bill will be reported (
soon to the House. Republican Leader
Mondeli to-day predicting July 1 as the
date when It will emerge from com- 1
mi' tee. s

Representative Young based #is nbjec-1 I
tinn on the report that the tariff is not
limited to "lumber which hn« been pluned
on one or more sides und tongued and
grooved. I

"These reports being sent out." said
Mr. Voting ' .ire. t.> «a\ (he least, mis-i
lording. The time has come for plain:

.speaking. Lumber lias not been placed
on the free list cither actually or sub-
stanttallv. The lumber paragraph has:
always been unsatisfactory and still is
highly objectlnnnblr. The language is
ambiguous. Only the courts can say
what It means. If It covers all planed
lumber a* well as lumber tangoed and
grooved it will rover 1 no per cent, of all <

1921.

:p
Half.-. Mlth.Cmc

ir.00 w Utah Cop..t 20 20 *-0
BONO*.

II00UO AiJi<xl l'«fk # « % «" '»
<vim Am t<i >: !>7»i "7s. " *« <

Am Tel lis, "J I !>.v. '

J 2000 Am T 7r. '21.. Inn !'»> 1"i>
TWil Allan Cop Its. mi ""'i '

12ofn \UI. »j '2S>. »2U "2 02 U
.Tom Armour £ To Ta 9" tMT» JJ1* + '*
Jim> lit aver H<l Sr. 7TIi 7'- 77'r
men n.»'h st "r, "2:t. in » ">», fx;

13000 Both «t 7a, 92'« #2'* 92'*
4"O0 Can N B 0 7:'. 100', KM". 1"0'» -+ '*

r.Onon Chl ,t V) I ,-,a. M»V, W. .".«»«i. . H S

10000 ('hi Vn St li'is.101% 10l'i iOI% -t'l
SnOO Cons tins Ra. .. 100'« 1<«« too .

2Vino Con Textile 7*.10i>s» v» 10" r

1000 Con Bx S«. *33 »9'i »'i W'i 1
"I c.,n I'.x x '24 I'll'7. M»rv !**

!<** (. II Aspliall 8« .'"'i >'* * . « '
."000 C.Hlrrm S () 7s. 03' 93 , 0.1 '4
3000 I, ...Hi j.-li T H. K!», 80% w>".'

1 :;O0O ( ;, Trunk «v.s. 0:!% 93 03%.,
sooo oulf oil :* or.ij 93% n&%
1000 H.-ln:-. (Jo 7*.... 07Ts 07% 07% % (

220(10 Humble Oil 7'. 03% 0.".% 0.".% %
I'lOOO Intel- U 1 7s.. 74% 74% 71*. + "a I c

I7CX1 I. \T N I !. is. IUV O.-.i, 0'.% r
l.'OOil Upped M OS- 00% 0:i% 00%
32000 NT NH *114* .W 04 34 % f
hooo Soars n 7«, "j- 07% 97% 07% + % t

:;0o(| Soars K 7s. '20 0i.% 0(1% !«!'» % 1

1000 Kolvay rtt'ie Ss 07'j 07 07_ s.
i(hmi Southorn Uy rts 93% 93 4 03% -t- %

1 TiHOi Month" pell 7s 90% 0.1% 90% + % t
20"O SO XV 7s, '27.101% 101% 1(11% + %i
'.'(Ion SO XV 7s, '20.101V, 101% 101% . % '

2000 SO M 7s. '.'.0.101% 10!*« 101*4 % 1
12000 SO XV 7s. '21.103*4 1««*i 1011% + %|
22000 S O X Y 014S.. 08'% 08% 08*4 -f % 1

r.1000 Sun Oil 8s 01 no 110% %
18)00 Swift I Co 7s. ! *» 93% -93% . %
3000 Texas Co 7». .. 98*4 08% 08% .. V,
ioooo Troy l.aund 8s 07". 97% 97% .

,2000 1" fly Htiv 4*4,4 01% 01% .1%.
12000 Vacuum Oil 7s. Wo 00% 00% ..

14000 t"n Drug 8« 100 100 100 .. s
2000 West 17lee 7s.. 08*. 08*4 98% % c

l'oiiKH.v MXB8. s
3000 Swiss 5V 83% 83% Mvi . U! v

)i
e

10(41 Alls Vallev Is 78 78 78 78 "

lissi l.ohiph Val Is. 00 9# 0(1 00 v
7.000 l'hil 12 1st 3*.. 84 81 83% 81 Is

RALTIMORE. o

Sales. Open. High. X.ow. Cast, f
.O.'i Con Coal S.'l'j 8S*4 8.*i_ 8.1^ n
so Con Power.... 8:; 827fc 8'-?# n
T*i Daviaon Chem 3.1% 'H 33*4 31
80 Mnr.ilHMrl (laa. 71 71 70«\ 70*i ®

1 Merchants Bk. 18'^ 18'a 18J?» 18'*
IS New Ams <«as 2314 23U M1* 2314 c

*k«u tni iianwaj. v;x »* i ** i v i g
BONDS. .

B»lto Elec 5a. 7» 7*» 7" 7.7 r
;.'(*#) t'on Pow tVi-v 72"g 727* 72j$ 72!$ ^
11" mi Con Power 53. 07 07 07 07
VOiH) CoBdtn *>n 0.7 0.7 0.7 0.7 i«
10000 (1 A 8 F ">*... 75 75 7.". 75 II
tnoo Uni llntlwy »« 61 111 01 1
2000 Unl Ry Ins -1 » '! 45 43 1.
5000 t'ni RV ft 5s. «5'i «:»'» o::u »>.:'» '

3000 Unl Ft.v 7>js... 101'i 101'j 101'2 101 '.i l!

SAN FRANCISCO MINING STOCKS. b
DIVIDE. a

Rid. Ask.I Rid. Ask.
\1]l»d rilv. JTunlor 1 II1
tlto Dlv.... 3 Knox 13 15 W
Annex Dlv.. 1 2|M<:N Cres... 7 1> i)
Rolrher P1v. 1 2 Myra 1 2 ,
Flelcher Ext. 2 .".Reno 1
Brougher .. 7 HI Revert 3 5 P
Divide 1.05 l.lO.Hdaetta .... 1 2 b
Divide Hons. .. 11 Royal .. 1 <t
Divide Ext.. 25 2«'8Uver King.. .. li.
East Dlv 1 2 Syndicate 1a

.old Zone.. 13 l.VTogKery 1 "

tlasb Tono.. *2 3 Verdi ...... H 5! II
Hennessey .. .. 1 Victory 2 3 c)
Horseshoe 1

TONOPAII.
®

rash Rov « 7!Mon Con 5 7
Mm Butler., w 11 North Star.. 4 9
tfcNamara. 15 20 Rescue 1* 19
tlldvay 14 in Ton Est.. ..1.45 155
Mtr-paliEx .. 7 9|We»t End... .90 .95 t]

GOLDFIELD. o
Booth 3 4'Jumbo Ext.. 5 6 CI
;*otnb Vrao. 1 2|Kewanaji ... 2 o j«
'J racker .1.. 4 R Lono Star.. 4
Florence «!.. 27 SO Red Hills r. 1 2
Jol'l Cens.. «t 8 Silver Pick.. 3 4 A
jrcat Bend, t 2|8pearhead .. 1 2jT

MISCELLANEOUS. *1
Amparo ...1.03 1.13 Roch Mines.. .. 12
Arir. United. 8 10;San Toy.... 3 4 ci
Kdeii 8 tYTecopa 8 12 i,
Mayflower.. 1 2;Unlt Amalg. . 1
Vcv Hills... . 1 White Caps.. 6 7 "

S'ev Wonder 10 1.MW Caps Ext 1 2 B
Round Mt.. 14 lfi Yerlngton .... 1 p

li
p
t

STANDARD Oil.
Rid. Ask.I Rid. Auk. 4,

Anglo-Am. 13 15V«iPral P L. .15.7 1R3
Ml n»f...800 POO Solar Ref...130 3,30 fdo pf .103 108 'South P L. 73 RO il
Rnrne-.Srr.340 363 [South Pa.. 143 1RO a
Ruck PL. 70 73 ISW Pa PL 30 54 «j
,'hcs Mfg. HO 100 Std of Cal. «7'i 6814
do pf 91 90 |Std of lnd. 6114 R2 n

Continent .100 103 istd of Kan.523 3.70 O
Ires P L. 27 29 'std of Ky.330 40O

I* L Inr.100 120 Istd of Neb.130 140
lureka PL 74 7» IStd of NJ.125 130 ?
Jalena-HIg 31 34 do pf 10314 106 r'
do pf old 88 91 Std of NY.298 303 5
do pf nw RH 91 Std of 0..343 360 f<II r h. ..145 1.33 do pf 108 11! .i
nd P L.. 68 72 Swan A F. 23 33 I"
nt retro!. 1214 It Un Tank.. 90 100 "
Vat Tran. 23 23 do pf 90 100 h
V Y Tran.120 130 Vacuum ..240 230
Vorth PI.. 88 91 Washington 23 30
Jhlo 230 240 St.! substd
Pa Mex F. 20 23 en hloc..1.140 ..

®
Pierce .... 7 R |8td old at d
do pf.... RO 63 all on.. 1840 .. »

Pral 0*0.390 400 |t(
MISCELLANEOUS STOCKS. w

Bid. A*k.| Rid. Ask. YAmal Lth. 1314 1S lint Sltv pf. 90 83 ft
do pf 33 30 iLeli V C S. 116 fiR t<
Am MAP..103 190 Lima I. pf. 90 91
A Thrd pf 314 314 Nat Casket. 93 100
Am Type V 40 42 Norton 1 pf 93 100 r
do pf.... RO 83 NJZ nw St.120 125 li
ADTNJ 35 40 Phclpa D.. 143 160
Atlas P C. 40 43 PrattAW pf 83 93 q3arnh Bros R Bk Pdr.. 74 78
ASptn lp 80 83 do pf.... 75 78 11

Bor C M.. 89 91 ISaf H A L. 39 61 si
do pf.... 86 90 Singer Mfg. 90 93 i<
Bush T pf. 6.9 73 St f, RMAP 38 43
7lty Invest 55 63 8 D Warren
,'ellulold. ..100 101. pfpref... 90 .. P
2hllds Co.. 93 96 V Raalte Co k
do pf 95 98 Inc 26 SO »
Orap Crp. .132 13.7 Waltt A B. 90 93
4AW Co.. 80 83 Yale A T. .245 235 "

8CGAR STOCKS. *,
Bid. Ask.I Bid. Ask. tl

'Biacas 18 23 'Oodrh S pf. 70 73
C Agutre. 47 LI i.lone Cent.. 7.7 123
Central ... 214 8V4IMat-Am ... 10 70 *
do pf 13 do pf 23 S3 C

Palardo .. 70 73 Michigan.... 7 10 tl
federal .. 94 98 INatlonal ..100 110 n3t West.. 140 1R0 |N Nlquero 200 ..

do pf 98 104 (Savannah.. 12 20
Todch'x 8. .. 27 do pf 40 48 lp

! j (
Imported dressed lumber: If It covers v
>nly lumber which h tongued and a
frooved It will cover nbout 60 per rent.
it nil imported dressed lumber. Pressed c
umber which Includes all sidinir. cell. ~

»g. flooring-, shiplap, sheathing and p
partition Is the chief requirement for ii
louses, hams, garages, machine shops p
ind storehouses, now so source all over t<
.he country. - «
"An »U valorem duty on these items

sill mown a duty of from $5 to $12 per
hnusand feet on the soft woods, ilependngon quality ; and from $S to Slid per
.housand on hardwood flooring."
Itegnrding the general theory of the si

arlff to which Western members are
tgorously objecting, Mr. Young says: If
"I am a protectionist, which should

nean the same now as before our party A
vas swept Into office by the tremendous A
majority of ".oon.ooo, Those of us who "
:hlnk that tariff laws should be written ^ilong cautious lines believe that all In- u
iustrles suffering from foreign competl* n
Ion should be protected, but the claims [:
or protection of those which have done
i tremendous bus noes during recent r'i
cars, such n? the lumber Itidtiatry. which
s quiet now, chiefly on account of the j,'
teneral slump In domestic business and t>
iot on account of foreign competition, D
nay well be scrutinised. We might to J|
>e making a protective law for a ten j!
ear period rather than to meet the cx- II
icctntlona of those suffering temporarily J'1'rom a buyers' strike."

tfILK PRICE TO REMAIN SAME, o!
r,

Inrdcn's Will Absorb Increase q!
Fixed by Dairymen.

Tlie milk price for July will remain g!
he same as for June, l'strlck t.». Fox. s:
resident of Horden's l-'srm FrodU'-tx T<
'ompinv snnounoeil yrrterday. Mr. ^

'o\ said h coinpanj v mild absoib the
ncrease of twcniy*flve cents n hundred
wvinds or « t Iflc more than half a
ent a quart announced l>> the |»sir>nen'sLeague Sunday. The present
icnle la: Grade A, 17 cents; grade B, 11
-cuts; loose milk, 9 cents; extra heavy ci
regm, 2* cents ; route cream, H cents.
Grade B milk at 14 centa la two cents ®
iheapor than in July, lWtt

CANADA BECOMING
MORE OPTIMISTIC

Jutlook !* (.'leurine- and Turn
Is in Siyiit. Business Men in

Dominion Assert.

y< jBl D'tfairh to Tub New Yo»k HriAin.
Montshm., .June 20.-.Although a large

lumber of people who possess one way
urlg.-nent are still boiling calamity and
)lue ruin, their number* gradually are

Iwindling in Canada. As a rule they
ire those who, eighteen months ago.
ouhl not .see anything' in the future but
ontinued prosperity and inflation. It is

n-CBinned that their- opinion on tire pres-
nt situation is about as accurate as has
teen the ease in the past.
Sound economic opinion gleaned from

lusiness men and bankers reveals ttie
everse. Those men, who were largely
instrumental in putting a quick stop to

nflation in this country more than a

ear ago, now maintain that the turn

s in sight. They make the statement
hat tiie outlook is clearing visibly and
>y autumn will be about as good as

;encral world conditions will permit,
'anada must realize, they contend, that
he is part and parcel of the rest of the
corld in readjustment and must hear
ior share of that burden. To be sure,
conomlo collapse in this country was

rtlnimized largely by the foresight of the
'anadlan bankers. Although the.v were]
evercly scored in their stringent action
f several months ago. as it tended to
oreo the situation, now they arc comtendedfor their foresight an 1 drterlinationto make a situation easier by
etting a step ahead of It.
Canadian industry is resting en an

conomicHlly sound structure. To be
ure it is not active industrially as'
lqasured by war time standards, hut is
lot altogether stagnant. Business of
air proportions is passing and the ten-
ene.v seems to bo on the Increase. Re- '

abilitations, however, will be slow.)
ioom times have passed, and no price
fnoring munitions buying nations are

ivish with their credits and contracts, }
ut progress is being made and results
re tangible. '

j
The question as to whether or not
auada will harvest this year a bumper
rheat and .-,iuln crop is uppermost in
ic minds of business men. The proba-
llity is that, barring vtnforSeen hap- |
enlngs. tne 1921 grain crop will
e one of tuo largest ever harvested in
lo country. Although that prospect Is
ppailing to soma, inasmuch as a large
alanoo of last year's crop is yet to be
lovod, and the financing of the new
rop will be .1 heavy financial strain on
astern mone; markets and banks, eco-
omic studen's do not fear the ultimate
ssult. In fact they regard the prospect
f a large crop with cheerfulness.
Some reports are encouraging. It is j
louglit that June will be the best month
f 1921 to date In building throughout the
juntry. The sugar Industry in Canada
showing signs of recurring activity.

Title the steel companies are making
valiant effort to keep things going.

lie pulp and paper industry lias not t
liown a great deal of change in the r
ist week. The steel companies are be- I

auiing more active end general industry (
showing betterment. It 1s stated that (

rders for btfel rails placed with the 1
irltish Kmpire Steel Corporation aggre- j'
ate 40.000 tons and these and other less j
nportant business 'will keep the com- ]
any's rail plant employed for the next
hree of four months.
The coal Oi sineas up the St. Laiwrence

i showing much activity, as was ex-
ected, and ships ow ned and operated
i conjunction with Nova Scotia mines (

re doing a very satisfactory business.
ubstantial snipments of coal liave beenl,'
iade recently to Great Britain and
ther export markets.
Shipping companies operating on the ,

rest lakes report passenger and j
reight traffic as most satisfactory,
foat passenger boats are fuily booked ;
>r the season. Freight business Is ac- i
,ve, major attention being given to mov-
l* tlie grain crop. Jron ore traffic
aa not been brisk.
Following the action of the Ontario
ovornment In establishing a provincial i

ement plant, action Is being taken to
o the um« thing in Quebeo province
nd supply necessary road making 1111srialsat cost and whenever required. r
hlch would tend to expedite the pro- j
inclal good roads operations, now In 3
all progress. .Sponsors of the plan con>ndtliat private cement companies arc ,
;lllng cement in Canada at 25 per cent, 1
"" a fhon It 1* TiPOValliniF Iirll'ft 111 till*

nited States. |
The Atlantic Sugar Refineries plant at

t. John, X. U.. is operating at full capacyat the present time, mostly on export
ugar orders. The rapacity of the plant
1.200,000 pounds a day. In the last

eek another shipment of 7.600.000
oumls went forward to the British mar-
et. In May its shipments amounted to
0,000.000 pounds. Internal refineries,
owever, are mostly inactive. During
lie last w eek the price of granulated
ugar in Montreal was reduced "» cent; ;
>!>*« cents a pound. .

The fact that Wall Street haa not
iven representstives of thi province of
ntario much encouragement to enter
ue market there for $20,000,000 of new

toney is readily appreciated here. New
'ork has worries of her own at the
resent time. The progress of the prnv-
ace in rounding out her extensive
inanclng plan Is helng followed here
i-lth Interest, as It Is rather unusual for)
Canadian province to adopt as broad
financial policy hi waa the rase with

intsrlo. Ontario certainly needs the
IWIiy If her hydroele, trl« development
Inn." are to V>e carried out. but Montreal
an little use for publicly owned enterrise*of tliat kind and find* It difficult
> sympathize with the province to the
feat.

MONTREAL STOCKS.
MoNTth vi., June |»..Following i* a

imti ar> of transaction* on the Mont»»lStock Kxthange for the week endueJune IS
Net

Open. li e J.o« Close, C *e
l>l!lhl :t 3.-,i4 3«'j 31% -7%
t. Mjuhi 2* 2* 2d 2d% .1 «4
e Tel. Co If."' l(Vt lO'.! 10: i.
radllan 27V -7% . %
V;mp ft' eel.... P l» l» t»
Kmp 8- 2d pf 2d 2d 2 23 I
remruen :»t'i .11% Jo ,.,o
»n Cement.... I' » .11% "'1% *V>«4
otneriers HI 04 d.' o; .t
C.rit ttlKetrle.l 1 t'i 111% irw 10*,
an 8te»p stO'v, .'1 ie% v"
an 8te»m p' II 10 4.1% !«
on* atneltsr* I. 17% l II',
etrolt 7"' 77 To »?1
om rtrlit*"' op>, op-, «; of _%
otn Cannere 'I' 1!» I
nm <;<*.«« '.4 71 .vi :I
<ini 8'l Corp 2d, 87 24'. 4% 2
em Textile....til l. i 1:7', 12* il
Pmith, .. 7.1 ::i to to r.

auraiitlde ... S.7 *7 41 *.'!'.
i all Si «7 d% dr.
tl Power *2 *2% *2 *2
at Ttretverlee 71% 72% 70 71
(livid 10P 1PP %»p IPO
at Steel IS 4*. 4.1 4*.
tnmaoa .100 too tooII
rln Hrne II 34 .14 :;|
jeher fly 27 24% 33 27% a Ull
lordon 11 II 7% 10 ~i
.a* inlgatt !'» % lav, 104 *10'.
lanlsli 02% «.!»» 1% w

>«ntsli p' T" T.''i Tl Tl 1 7
eel of 4*. .V! Vl% !«', IP -4
jronto R> 71 TT T4 T".%
AyngamailW% OT , Of.'. Ml\
*»« Seherr l̂«

MONTREAL CLOSING.
(i,

ttiH. Ask Rid A«k. »
»n Smelt 11", 1". Spat River Kl% 02
an 8 8.. IP IP1- On pf..,. 71 t
He pf 47 Iteel nf t «! |% I

ernetit I'.I Ijoetux 24 ]4k t
nrrn T'nn 21% . Mnntieal f *1% Si , J
lia« lnifan.lo.1 10.1%)

+ * + 17

TORONTO STOCKS.
TttlJO.vi ). June lit.- Kollowing id a

summary of transactions on the Toronto
.Stock Kxchanic the neek ending
lun>-

\\ : i;K Vil.l NSACTIONS
Net

.-'alei! 11 xli. I.o« Clo»* Chs«If.'. Ahi'.ioi 4 _. :;ft\ -414-i Am .Sales h of 7" 7* # 14.'<> Asian* I? Sue »sw .3%I! 12 S It » 9 . U
I.V.'O Hiaxlliau S4 t .'7+ 14

It C Klihinj ."CI .is .314
44 fc*ll T"l... l<Vi tnj'4 KM + %.".9<i lit II Tall rts.. II II II
70 Hurt, P X IIP. OH ox .13%<;7 rturt, f n pr. no'j i"i>% 100% .2*
Q Cir, Cement... 52 ID, 50\ .1U
21 Can Cent pf. X7 *7 87 + %140 Can OK.. .11J in* to* .4
10 Can O K pf. 10o 1 f»0 100

435 «' 1' ?! .1CVV 1534 125
420 Can S S L 21% 10 13% .1%
fi"7 Can SSI. pf.. 43%. 10% 40 .1%'I City Hairy.. M> 75 80 4-14
113 Consum <7as... 04% 05% 05% .7'-4

I 'out Conner < . 21 '21 21 .874
l.'l I>om f'an pf.. 7X 78 7*

liVWl loin Ht Corp. 31 25 25 ~7
so .Markov 73% 72 -2% + %v. Maple Resf. 127 120 127 .0
150 Maple I^-af pf. SI41% 35% 30
55 N S Steel 271, Jfti, _H

7. Ogilvle pf 105% 1,*,% 10.-,% 4-1%
1 1'ao Hurt pf... 7X 70 70

241 P Rico Rv pf. 70'.', 70 70
is:, tj It I, If 4 p. .'!(% 23 .1%
550 niordon 1«% 7% 7% .M
13.5 Spaniali River. 415% 02 024-1 .jft
1.V> Span Hjv pf... 71% 71 71 .3%
27-5 Steel of Call... 52 44% 44% .5%
30 St of Can pf. XB% 03% 03% 4- <i

2254 Toronto Rv.... 77% 71 74% +1%
11 Tuekett s 40% .".0 33 .3
27 Twin City 47 40 40 .2
15 Winnipeg Ry.. 38 30 30

21 INKS.
105 Cons Smelters. 15% 15 1*% . %

124)0 Crown Reserve 1tV 10 10% ..

."00 Dome Mines. 114.3,5 10.75 18.20 -r .80
1'iO Niplas Mines. too 4 Oo 4.00
.500 Trethcwey ... 10% 10% 10% + 14

BANKS.
33 Commerce .104 143% 113% . %
2.7 Dominion 1 i 193 193', . H

Hamilton ISO ISO ISO -M
nr. imperial is» is:: tss ~1
10 Merchants ....17:: 17:t 17.1 .3
:;7 Tloyal 200 244>
V.' .Standard 1101 30.7 303

7> Toronto 17S 177'i 177>i . 14
1 Union 17.0 1.10 150

LOANS. TRUSTS, AC.
12 Can landed... 07'', 67'* 67',* ..

74 Can T'pnnan.. 17\ 174,
25 T/on A Can.... till SB SB ..

5 Krai Batata... 02 #2 02
5 Tor Gen Tr*...200 200 200 +1

BONDS.
»1000 Rao raulo 77 77 77 .J

VICTORY BON PR.
178450 1022 5Ha PB.45 00 00 90.40 . W
otir.no 1033 5'ja 9*.65 08.10 04.40 ..30
515,"41 1024 B'.-a 06.75 06.40 06.00 ..35
13650 1027 5'*a .08.30 P7.60 97.80 ..85
:2nr.:.o 10:1:1 07.65 97..70 07.45 ..20
40944119.74 3t,s. .05.15 04 80 04.85 ..10
3 1050 1037 5',.« 99.00 00 33 99.45 ..10

WAR BONDS.
115300 1925 5« 05.10 04,75 95.00 1(1
K700 1031 3* 93 10 02.SO 92.80 ..35
14300 1937 5a 97.35 97 00 97.35 ..

UNLISTRD.
1730 Holllniser 7.10 7 00 7.10 -f.lfl
102 N Brea-ertes... 52V, 51 51 -ft

2000 Pnrrt Crown... 15 15 15 ,.

33491 Pore V N T... IS'i 17'a 1S'i -8
50 Jjitirentide ... 85 85 83 .1
241 North Star.... 3.65 3.65 3.65 ..10
f>0 North Star pf. 3 30 3.50 3.50 .

Sir. Itiorrion 2*4 1', 1\ .tVi
0 Rlordon pf.. 17 16 17 .1%

110 Hrompton ... 3114 29U 29'* -JH
32.30 Mclntyro ... 1 02 l.M 1« -<«

io i>om Textile... isou i:t»\ i;?oi4 .an
"5 l»om Bridge... t>8>4 67'» fi9'« ..

100 Way agamack 6734 0-3'.j S3tt .J".
1200 Lake Shore 1.20 1.30 120 -.Of

Total sales.Listed share*. 13,240. undated,
1,912; war bonds, (187,(90.

TORONTO MINING STOCKS.
COBALT.

Hid. Ask.I Bid. Aak.
tdariac ... Kerr I.ska. .1 10. ..

lallsy 1>4 2*4'La Rose... 19 34
leaver C. 29 32 McK-D-8.. 10 20
hamb-rar. 6 Mln C of C 1.04 1.38
oniaaas 1.70 Ntpplssln* 4.23 P 00
'rovvn Hee 9 10 Optilr 1*4 214
Poster 3 Peterson L 8'.» 5
31 fford .... 1 mt of War. .. a
It North.. 114 'Silver Leaf 114 314
targravas. 1 >.j!T*inlsk*in.. 20 .,

dud Kay.. .. 40 jTrethewey. 15 IT
PORCUPINE.

Apex 1'4 2<4',Newray ... 5 0(4
Davidson.. 50 P Crown... 14 JT
Dome Ext. 62 . P Imperial. .. 14
D Lake... 3 5 P Tladale . . 214
l> Mines. 15.30 20 00 Fro* K n. 2 4 .1
lotd R««f. 3 3*41Hehuwaeh. 20 32
loll Con*. 7.00 T. 14*1 Toro VNT. 1.3 18
Keora .... 10 IlliThomp Kr. 4

dolntyra.. 1.79 1 90 West Dome .314
lionets 12

KIRKLAND LAKE,
vjrk Lake 43 ITeck-H ... 11 18

Shore. .. 1.14 1.22!
MISCELLANEOUS.

ttlas d2'j 2RWWasapika. 2 _

Jos Creek. .. 9 I

TRUSTEES ASK SETTLEMENT.
IVIsh to Distribute Flat ate of Isidore11 ormier.

The Farmers I»au and Trust Com>anyand Simon W. Koaendale of A1>any,trustees under tlia will of Isidore
[Vormaer. the hanker, who died In 130?
it his home at 836 Fifth avenue, applied
0 the Surrogates' court yesterday Tor a

Udicial settlement of their account*.
According to their petition ther* renalns$2,218,52" in the estate for distribution.Kditli U CSoudchaux. a niece.

>f 8 Avenun®vleber, Paris. is entitled to
laTf, ami the remainder is to be divided
equally between Robert S. Wormier nf
8carsdale. N. T. and Owendotyn W
Juggenhe imer of 1*8 Kast Seventy-'
'ourth street, h grandnephew and
trandnle.t. They came into the Inlerltanreunder the provision of the will
hrough the death of the widow. Carrie
iVormser. and Mr. Wnrniscr's daughter,
lira. Julia Seligman

1 bosks? cihiu w *. a. ssewaa H
». a. J|

Cassels, Browne £ Co.
Umnttr* J-on* i>*t* Sittt.t

»i! Dominion Bank Buildup

lorontoDlllECT TR1YATE ir/flffj TO
Kew York, Chicago aoi

WashingtonII I
(ORnESrONDES T3 0* g|

A. A. Housman & Co. J
L J

Canadian T
Investments
Preterit rates of achenje Jer»ke certain C'ftnedien ecaifi> I

liee particularly attractive te
I ruled Statea fnve*tori. We
FVtiaii/e on < anadian Governmentand Municipa

fionde. Write for quotation*

CH.Bnrgess&Ca |CeonwHOff iwiNCffM. Bonds
14 KINO ST.E. TORONTO.

rnont^Ai*.

'IuTtiM MH». I »l I Mm v ft OHIU RIVRH
RAH ROAII 1 OIIPtM
if fir# .>f tha Treasurer.
Ptttehurgh. Pa., June 3. 1921.

Vh Mortgage re bonrts of the Cleveland
Mai tette Malhtay "I'lhan.i to an axgtr

ate rn«t of Met en riimiaand Six Hundred
Ivv l>olt«i ifll.MW.fltt "111 purchased
or the fllnk'.tiit I'urtd July 1st, 1931. from the
0A»«» hidden. *t a price tot lo exceed pa:
id laterst.
IreV.I proposal* io sell bonds tnu«i he In

he hands of The Partners' l.oan and Ti US'
"ompany, Nee Yoik City, before lo«a of
ittslnea*'. three o'clock P. M Thuradgy,
una 30th. 1921.

T. It. 11. MoKNIOMT. Treasurer.


