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Berdell Brothers
Fublic Atility Secnrities
111 Broadway, New York

Fort Worth Pow. & Light Co.
Preferred stock

Idaho Power Co.
Preferred stock

International Railway Co.
Common stock
Nebraska Power Co.
Preferred stock

Texas Power & Light Co.
Preferred stock

United Ltht & Rys. Co.

Phones Rector 8080-3, B723-7, 0822-3
Private Phones to Philadelphia & Boston \

U. S. Rubber
Cosden & Co.
Missourl Paclfic
Northern Pacific
New York Central

Thesurrent issue of the
“Financial Forecast”
features the above
companies,

Azk jor Circular Nu. 409
Send  without  ebligation,

Mamu.za

I!

EI American Brass 3

Amer. Tobacco Div. Scrip
R. J. Reynolds, Com. & Pfd. !
Safety Car Htg. & Ltg. i
Singer Mfg. )
Tob. Products Dw. Scnp )
Canadian Northern 4s, 1930
Cedar Rap. P. & Mfg. 5s, 1953
Elec. Dev. of Ontario 5s, 1933
Gt. Northern of Can. 4s, 1934
Laurentide Power 5s, 1946

|
E

l o Private Wires to
JCHICAGO MONTREAL §
WATERBURY TORONTO [

‘ l E] TEL. Hmuvn 74nE Eo ||J

AND N l' |I I.".I‘I.I\ l"xi If \\hl.-.
& B =

/ Platmum_

-An illustrated BOOKLET issued by the

South American Gold & Platinum Co.

outlining the history, uses,
methods of production and
present sources of supply of
this rare metal will be sent
on request.

William W'Ei.eu & Co.

Now York Stock Exchange
Members ] New York Cotton Exehange
Chivago of Trade
G't‘ Exchange Place, New York.

Singer Mfg.

E. W. Bliss

City Investing
W.Va. Pulp & Pap.
Van Raalte
Worcester Salt
tone,Prosser&Doty

52 William St., _N_. Y. H_nov_er 7733

-ﬁ'&fﬁ;wm'

Members NY b Market Assn.
£25 BROAD ST, NEW YORK.

Central Union
Trust Co.

CLINTON GILBERT
2 Wall Street, N Y. Tel. 4848 Rector

Central Verni®nt
Refunding 5s Ilaﬂ
Kan. City, Memp. & Birm
4s 1934

Wolff & Stanley

Tel. Rector 2920 72 Trlt'n_i.yI Pl.

$500 MONTHLY

Guarnfesd to you for Nfe If totally die-
Bled from any Causo, nod 5500 monthly for
1o your dependent at your doath
Asnuming both sges sree 40, the annual de
ponit would bo $1,000; other wmounts and
AgeR nl proportionate rates,

William S. Blizzard

118 Broadway, N. V. Fhone Reetor 1427,

EQU JITABLE
TRUST COMPANY

OF NEW YORX

| annum on payments duc
June 20 and before .Iunyi

| eral

Telephone Rrond T171 L
E__—-___—L_—--"m! | of Coramerce,
l ot

LOWER OIL, 0UTPUT
RXPECTED BY FALL

Cause TLarge Drop by Sep-
tember, Says Teagle.

Reduced _drilling operations in the
various oil Aelds of the United States
will result in an appreciable decline in
domestle oll production by September in

the opinion of Walter . Teagle, presi-
dent of the Standard Ol Company of
Noew Jerscy. Mr. Teagle declined to
venture any opinlon as to when the de-
mand for petreleum products would show
signs of revival. Such an improvement,
he suld, would depend entrely on Lhe
course ofegencral business,

* The refineries of tHE New Jersey oor-
poration were operating at about 75 per
cent. of capucity, Mr, Tengle said, and
preducing subsidiaries were drilling enly
sucle wells as were necessary to protect
leasgs. Referring to the tremendous ¢x-
port tax which was to be put on oil by
the Obregon Government of Mexico
under Presidential decree, Mr, Teagle
sald that he did not understand how the
Mexican Government could expect to col-
lect any such amount. It would, he
assorted, automatically bring the cost of
the Mexican product considerably dbove
the cost of oil produced in other felds.

“The whole situation in the petroleum
imdustry to-day,"” Mr. Teagle sald, “is
that the demand for refined products
is very poor. Gasolene I8 the only
produet for which there Is a npormal
demand, sales for the country averaging
about 10 per cent. above sales a year
ago. Lubricants have suffered more
than other refined olls. Revival of de-
mand fop petroleum products hinges on
a resumption in genernl Industry., The
oll busginess has not ezeaped the dopres-
slon any more than other essential in-
dustries, although I belleva thal it has
not been affccted as mouch as other lines
of business.

“Lvery idle freight car means one-
half gallon less of lubricating oll is
being consumed daily. Reduced operi-
tions at indusirial plants curtails the
use of lubricants and, in many cases, the
consumption of fuel oil. So fur there
has been no improvement in the export
demand for oil, the situation being about
the same as earlier in the year.,"

The production of the International
Potroleum Company In Peru  remuins
steady around 6,000 barrels daily. In
Canada the Imperial ©Oil Corporation,
Ltd, has nine welly drilling 1n Sas-
katchewnn and Albertn. The only el
well eompleted by the New Jersoy eom-
pany in the Dominion thus far l= the
one at Fort Normam in the Moplhwest
Territory.

NEW $25,000,000 COMBINE
OF CHAIR COS. FINISHED

Only Audits and Appraisals
Yet to Be Done.

The Liberty Industrial Corporation
announced yesterday that negotintions
looking toward the consolidation of Volume Up to Old Mark.
about twenty-five prominent chair 4 ., a
manufacturing companies in localities _‘l-"m“m"“ of the Columbia Gas an
ranging from New England to the | Bieetric Company, following their rego-
Pacific Coast had been virtually com- l8r meeting josterday, when they do-

pleted, The merged companies would
have a capitalization of ahout $25,000,000,
divided among first mortgage bhonds,
preferred and common stocks, hut thers
is to be no financing In connection with
the project,

Present plans cali-®or an exchangna

Clof half bonds and hall preferred stock

for the net quilck assots of each com-
pany, and an lssuance of common glock
to represent plans and property. The
plan  of consolidation asiready agreed
upon awhits the ecompletion of finul
audits and appraisals which are being
made. The Liberty Industrial Corpora-
tlon & the successor of the Liberty
Hecurities Corporation, formerly nsso-
clated with the Liberty Natlonal Bank
and now affliliated with the New Trust
Company.

30,000 TAKE NEW STOCK.

Subseriptions Cover RZ22,.500,000 of
A.

The fRlowing statement was madied
last night to all stockholders of the
Amerloan Telephones and Telegraph Com-
pany:

“The allowance of & per cent. inlerest
on advance payments recelved us of
June § and June 20, upon subscriptions
dus July 20, 1821, for this company’s
new stock issue has met with the ap-
provil of stockholders, as evidenced by
subscriptions to over $22500,000 already
received from mors than 30,000 stock-
holders,

“It has also brought out a general
request that anothepy prepaymont date,
on which Interest should be allowed,
should be added between June 29 and
the du® date of July 20. Arrangenents
have, therefore, been made to allow in-
torest at the rate of & per cent, jur
July 20, 1021,

T. and T. Issue,

after

receive

7. 1021,

SEES BE’ITEB TMDE OUTLOOK. |

sational Bank of Commerees Notes
Optimistic Fentures,

Although the obstacles that faced gen-
business at the boeginning of the
yenr cannot be consldered as entirely
ovircome mueh progress has been mude,
In the opinfon of the Natlonal Bunk
set forth In ita roview
the business situation. Prices for
| many raw materials, the review intl-
tnuLoa. have reached a point of approxij-
mate stabilisation, while the banking |
position has Improved to the extent that
burrowlngs of reporting member banka
have declined nimost 40 per cent. from
the maximum of last fall. As to trade
ubrond the review adds:

“Encoursgement may be
fixing of a definite schedule
tion payments ax well as th
Iy discornibbe  determination of most
of the peoplesa of Kurope (o resumg
productive enterprise as rapidly as pos-
sible,”

LOADED mmki CARS LESS.

found in the
Tepara-
now plain-

Number l'arrplns Mevenne Freloht
Drops in Week Ended June 4,

Carg loaded with revenue frelghl i
the waek endxd on June 4 totalled 08 50
a decrease of W58 from those of the
preceding wesk antd 125380 Joss than
those of the corresponding M3 week.
The decling, sttributed in the main (o

| ehservanes of Memorinl Day. took place

ehilefly in londings of conl, merchandis:
and mireallnneoun freight. which in-
windes manufactured products

Idle freight cars on June & wers re-
ported st G000 cars, In eontrakt o
WL on May & and 471,608 on May S
Horplus coal cars numboerad IRLEG, of res
ductlon of 2067 from those of the proe
[ 18 week and of mare than 5500 in
nomonth,  Idle box cars totnlled 147,85
or T lems than on May 0 and M50
Irr-s Lhan Lhnrc rﬂpoﬂnd on May 5§,

JERSEY CENTRAL DIVIDESD,

The Central Rallrond of New Jersoy
has declared its regular guerierly divi-
dendd of £ por cent,, puyvable on August 1
to itx holders of pecord on July 20, The
pomd's usunl semi-nnpusd exten dividand
of 2 per cont, out of dividends received
from tha Lehigh Wilkesburre Conl Coms
pany, waa declared, payable on June 39
to stockholders of record on June 27,

L]

Executor

London

Administrator

Trustee

Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 Wlliam Street

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

Paris

Foreign Exchange

Guardian

Member Federal Reterve Syztem and New York Clearing House

THE ROYAL BANK
OF CANADA

FOREIGN BRANCHES

COLUMBM. GAS ISSUES
GLOWING STATEMENT

New Bun'n:u in 1921 Brings

elured the regular quarterly dividend uf
$1.50 a share, payable August 15 to stock
of record July 20, fesucd the following
statement:

“During the first five months of 1811,
notwithatanding the general industrizl
dizpression throughout the country, suf-
flclent new business has been epecurad
to produce net results practically equil
to those for the corresponding perind of
the preceding yvear, Electrical opera-
tions ara encouraging and show stead-
i1y increasing returns.

“I'he fourth turbo-generator of 50,000
kilowatt capaeity is being Install:d in the
new power house &t Cincinnati, whirh
will be in s:rvice about August 1. This
will cumplote equipment of 120000 Kilo-
waltl capacity in the new power house
begurn four yeurs ago, within which time
electrienl output has Incniased 30 per
cent, The ratio of Increase of electrical
output has been growing monthly thus
far in 1821, the gain for June to dute
i[ over the same period of 1920 being 18 per

asnt.
| “The company’'s cash
| strongz, with no fleating indebtednes
uniy charaoter, nor hur the
been a borrower during Lhe
veard, It has ample cash resources o
maet all anticipated eonstruction ex-
poaditures during the coming vear In |
addition to dividends, Approximately
the full dividend requirements for the
year, 335,000,000, will be earned during (he
first six montha."

FARROW GETS JAIL SENTENCE.

Loxpox, June' 21.—Thoman
founder of Farrow's Bank, the faliurc |
of which just before lust Christmas
brought misery to thousunds of small
lll'lfulsllrlﬂﬂ. was to-day sentenced to four
years' penal servitude on conviction of
having published u report und balunce
sheot for the year ended in June, 19
which he knew (o be false,

E William Walter Croteh, an nssoclnte

ol Farrow, was also sentenced to four |
yeurs In prison, and Frederiok Harb, un
wecountunt, who was recommended
| the meércy of Lhe court, wuas sento nlfII.
o twelve monthe in juil. The latter two
were charged with being implicated with
Farrow in publishing the fuls report
und baluncs shent.

CONSOLIDATED EXCHANGE. |

There wiik n completo reversal for the |
betfer In the market tone following a
wealt opening on the Consolidated Stock
Exchangoe yestorday, with sustalned de-

mind for {ssues of all groups. Ensulng |
Li‘!"lu ranged from 2 to & polnts In ac-
about o

nosition i
s of
company
last five

Farrow, |

tive industrials and averaged 2]
por eent, In the ralls. Contlnued case in
funde, the call rute holding at o per !
eent., was the chlef influence for the for-
ward movemont, Galns of 5 In United
Frult 1o 102, 4% In Mexican Fetso-
leum to 108, 4% in Famous Playors to
GhLG, 4% in Baldwin Locomotive to 8079,
4% In Studebakor to T3% and 21 In
Gonernl Asphalt to 481, were outstand-
Ing femtures

Crucible Eteel moved up 2 to 663,
United States Bioel 1% to 7204, Ameri-
can Locomotive 28 to 77, Car and Foun-
[ddey 2% to 118, Pan-Amerlean 2% to
.#ﬁ'u. Houston 3% to 518, Amerlean

Woolen 3 Lo 8%, International F‘u;ur_
| 3% to §0Y, Corn Products 313 to 52
| Amarican Bugar 4% to TN, T!llfrr\n-
| tlonal Harvester 3% to B4, Cocn-<Cola
to 238 und Endicott-Johnson 3'k
to &51;.

Plerce Arrow roso 1% to 1015,
ler 1% to 563, Marine
to 474, Atlantic Gulf 2 to
lean Sumatra 39, to Ghly,

LE

Chand-
preferred 27§
2%, Amer-
Rending 2%

1o 83%, St Paul 214 to 24, Unlon Pus
|eifle 2% 10 113%, Rock Island 29 to |
1278, Baltimore and Ohle 2% (o 341

preforred (]

3 to 68%,.

ﬁ-‘l‘\-.

Cirent Northern
tand Northen Vacific
'1'1'. S CHERTIFICATES AND NOTES,

Closing prices bl in yesterday's open

mnarket for Unitad States certificats
Iindobtedness and notes follow

u of |

||||' Mo, Approg

o B4 Amle, Fid,  Yield.
.M 0N, qn7
L [ 1] o 1]
T (L]
TR L
100 G-ag =g A0
[N 100 BN L

e (R

LT (1000
11w

pora

190

(L[ i
*Arery table in g ment ‘ot Federst uuu 4
on the dates of maturily.

“dimw 1w Y

.I" the thinl week of July,

i sugar futures marhfl followy

| Bopremibeg

the
: fasge of $1 8000000 af 8= serinl gold bonds,

nred on

Cuba, Porto Rico, Dominican Republic, Haiti,
British West Indies, French West Indies, Argentina
Brazil, Uruguay, Venezuela, Colombia, Brithh
, British Honduras, Costa Rica.
CAPITAL London Paris Barcelona
$20,299,140
619 Branches in Canada and Newfoundland
RESERVE FUND ' iliam S bh
treet
$i5,155,508 New York Agency 68 William
TOTAL ASSETS Corfapond'ems in All Countrien,
$543,748,151 Exchange in All Currencies Bought and Sold
Collections Effected Throughout ths World.

UNION PACIFIC SYSTEM
SHOWS BIG DROP IN MAY

Income Is £2 FPer Cent. Below
That of May, 1920.

The

n:t result of coperation of the |

Union Pacifio system for May was in- |

come of $2.357.207,
equipment hire and Joint facility renta,
This
from the mnet operating income of the
cornzsponding month a year ago, when
traffic was greatly congested because of
the switchmen's strike begun in April.

Gross revenues totalled $12,763,799, cone
trasted with $15,404,703 for the preceding
May. At $,561.26 operuting exponscs
ghowed o decrense of 18.8 per cont.

In April of this year net operating in-
come of §,074,208 was saved [rom gross

recelpts of $1L.88107. Operating ex-
penses In that month aggniguted
§0.497 062,

Revenues in May brought the Union
Paclfie's gross recelpts for the first
five months of 1921 to $63.995,900, an |-
erease of 16.0 per cent., over the corre.
sponding period last vear. Nxpenditures
for maintenance of wny were cut %27
per cent., while the outgo for mainten-
ance of equipment war decronsed slight-
Iy over 1 per cont. Net oporating income
for the period aggrezatcd $7.770,671,
trusted  with $18510I56 for the
gponding five months of 10490

URGES BETTER GINNING.

Scott Scorex Ameriean Cotton Hales

[R5
oNrre-

in London Conference,

By the Absociated PMress.

Maxowestenr, England, June 21 - Al
bert Beott, speaking to- ~day befora the
world's cotton conference, which has
been transferred to this clty from Liver-
pool for the second half of the seumion.,
urged cotton epluners to press vigoroualy
for better ginning, baling snd warshous-
Ing of American cotton, wnd less waste
from sampling.

American hales, he declared, wore the
objest of unfaverable comment the
world over,

SUGAR.

r feature of \rﬁlbrrlu\ "
|lt “»H the break to {le, lcas ¢ per
--nt for refined sugnr \ sinle of 6000
tons of Fhllippine Island raw sugar, part
due in the first woek of July wnd part
the Federal
7 lromdp.;n.\' heing  the
N eliverod Y.
portod At the close of the jll\“.‘;‘(l::ll
Ricon worn offered ut 4%, o |, t with
counter bldy sollelted at 4c. Additional
lots of Phillppines were offared for feac
thonally more than the 4c. lovel. Ti
market closed barely steady,

The range of prices In

UEAF MIATr-

Hugar Rofining
| buyer mt 4c., o,

yesterday's

Opon.

iy LX)

mbor. .,

!tor_rn.m. L Bchoofbe,
ara rust Compan
Gilidden, PRy,

formeriy of the Bank-
Wil more recent!y wi

David & Co,
dopmriment of ¥, J l.l:::’:;n‘;m:d\ T
Ratph 1t \lur"&rt for
merly with Horn
hlower & Weaka's bond de 1
the Ton depariment of |'r pr:"m” o gl

Allen & CUo,
The Bmpire
A guartarly
dlyidend of
nble o Juno W 1o stosk s of

at the close of bysipess ,!m.«"‘_:.;n
transfer bookn will not he closed '

rFl.ﬂ Cony
Alvidend of
1% on Iy

ny hins doctared

The Kmplre Nlr- !u-nn-ll Campany has
devinred n quarterly dividend of 14% on |
vapltal wiock, pavable an e s
stow kholiers -l' record &t the -rnu- nr LT
nons 60 Junv 20, Thoe transfer books will not
ba closed.

The I

ing Nationnl Nanl has been ap
Ansfor @gent aml regintear f"- thie

riged capiinl, 10,000 shinr
Par velue: 10,000 shiares preforred,

value, of .\HIH-'. Woht & Co., Ine

The New York Title aud Morigage Com
pany  has  declared i regular  Quarierty
ilividond af 2%, pasable on July 1 (o (s

wtockhotders of reeord
Tiw Uolumbla Trust Company
pointed trustec under n Fiest
New . Prond Company, Ine,

o June 2
hmn been ap
mortoagn
peCuring an
Piwe

gunranteed by loew's

after adjustments for |

was a decrease of 2 per cent. |

|

nf |

Tha Nankers Trost Campany lhas decigred
fta remular quarterly dividend of 5 por eeat,, |
pasalile on July 1 to it stockimidern of rec

June 24

$7,939,000

City of Chicago, Illinois
4% Gold Bonds

Due serali+ January 1, as shown below

hanze National Bank in New York
200, regis-

Dated December 16; 1919

Principal and interest payable in Chicago or at American Fuc
City. Interest payable January 1 and fuiy 1. Coupon Hunds in denomination of 1
' terable as to principal oniy

Exempt from all Federal Income Taxes

Legal investment for Savings Banks and Trustees in New York,
Illinois, New Engiand and other States

Under a recent ruling of the United States Bureau of Internal Revenue, profit from
State and Municipal securities purchased 2t a discount is not taxable in the hands of a
person holding such obligations at maturity, except that in no case may such exemption
exceed the total discount at which the securities were originally sold by the State or
Municipality.

These Bonds, issued for various Street Improvement purposes, were authorized at an election
held November 4, 1919.

The City of Chicago, with a population according to the 1920 census of 2,701,705, has an
Assessed Valuation of $1,654,814,833 and a Net Bonded Debt, with this 1ssue included and
Water Debt and Sinking Fund deducted, of $63,256,560, or less than 4%.

MATURITIES, AMOUNTS AND PRICES

Duc Amount Price Yield about
January 1, 1922 $1,100,000 09.03 6.00%
" 1923 1,140,000 97.17 6.00
: ' 1924 1,140,000 05.42 6.00

g 1925 1,140,000 3 6.00

s 1926 1,139,000 92.21 6.00
] e 1927 1,140,000 00.75 ' 6.00 y

g 1928 1,140,000 89.37 6.0p

Legality to be approved by Messrs. Wood & Oakley, of Chicago
1

Bankers Trust Company
Halsey, Stuart & CO., Inc.
Kissel, Kinnicutt & Co.
Remick, Hodges & Co.
Ames, Emerich & Co.

Guaranty Company of New York

E. H. Rollins. & Sons

Stacy & Braun

Hannahs, Ballin & Lee

Marshall Field, Glore, Ward & Co.
Eldredge & Co.

We do not guarantee the statements and figures contained herein, but they are taken from sources which we believe to be reliable.

e —— e e

gold notes, serics ©, ma- |
or the interest |

Itx 7 pear oint,
turing on Beptember 1,

ASKS MOLINE STOCK DEPOSITS,

Tier siockholders' protective commit-
ey l;r I!-“\Ml}llmn P‘mr;- Company, headed | due on that date on its 34,000,000 of note
by Alfred Jaretzki, has sent (o its first | outstanding. The circular requests
preferred stockholders a eircular setting | of it first prefern:d stockholders

deposit at once thuir stock with the ap- |
pointed tlﬂﬂu!l‘l'l"lf"

probably will be
"l'.l"l pl"‘-l' |||u:| of

forth that the compun:
uneble to pay the ;.

BID AND ASKED QUOTATIONS

First National Bank
of Boston

N, TIONS. | Bid. Bid.  Aal
V. STOCK EXCHANGE QU OTA e vaod May DB pt o8
To the following prices accrued Intorest .l, -q" " £0 Maxwoll 4
to e added In evory came: II ot do pf . i
FOREIGN BONDS, Cloviitte M PREM = k. . i
|G b e Transacts Commercial Banking Business ||
Clty of Bergen S», rects Col Fuel pf M| MII‘\‘“&'II .‘f
ity of Bern l'nI Hao Ipi. 4T o2 i E
Clty 1:‘ hr Il| fanin. | do 24 pt. 4l 15 | Mor &K of very Nature
Clty of Zurleh, Con Clg pf uh T | Mant Pow 45
Argentine Tntern. Oa, (945, Con Distrib ol 84 do pl.... sy .
Relginn B it Con Can pf 771 B Mullinet) pt &8 e
Ringdom of B -]nluln l1u . Con Insuar. Wi C & StL, M 110
Kingdom of Helglum Siga, 1045 Corn PR pf " 100 Nat Bie pfoioc o Nl w
Kl!lkl‘r‘llk! of BEweden I‘;-’ 11 n’"n_\ll"nrpr: P+ M) Nat Cikgs, o II L ake lt Your Ne England Bank
Canada, Dem. of, no w2 Cru 2t pf. 35 LY 1 7
Canndn, Dom, of, Cub A8 pt B 1% 1%
Canadn, Dam. of, 102 D L& W. 100 18 Nt &S pr 8w n
Canada, Lwom,. of, 1851 %" | I'a Heers = | ! : T - 1
DAt e SO I B Capital,-Surplus and Profits
Draniah ks Det. Baiwen t0 064 | ' M
Penmark S DothMuck. 40 Ll K pr any,
Chiness Gov, Hu Kug Ity oe, 1001 et United 18 | Norfaw ne W
Norwny R Diam'd M.107 110 | North Am. 8 m ’ ’
Cubi Bxtern, 08, 1044 Tl SSR g % )
Cuba Extorn seriva A, 14D Durham H, ."I P 8 K
Cubn Extorn, 4les, 1hill o pt N 1 i
U, 8. of Hrasil sm, 1041 ik H 1" pt 19 W g bord
Reapublie of « Tille L] (0}
Loml 10%) T
Freng an |0
1 i
’ 0
Copenhin 25 yb, Sigs, 1044 e . The undersigned beg to ammounce the formation of & co-
v, B, 1 Imsu i r -
Turis City s, 1051 45K Y partnership under the firm name of
LoV, Switzerinnd Sa, 140 A .
| Jap. Gov. dige, string limn, : Y & te &7 (bx
i " lga.
G A Tank, ) e W LT to transact a general investment bond business wunth offices
¥ y aaL % 4 -
UG RR AR iR : i the Trinity Buslding, 111 Broadway, New Tork Cigy.
ke I pf 20 24 PrBCpewn s |l
: | cule S i 1| Rand - Telephone Rector 78778
Mo ]'" . Kold gt 1% | Habirs 101 18 | RyBiSp pr. o8 o | Crar Coroae
Kingaom of lialy & yvr ﬂ'-‘\- lf"'| Bl ’"?* Marvy Pl 1000 | Tten & Hat [,,l i
Ban Paulo 8a, ot . v Dats Hock Val . Mobt Tely.. o | Geann Hlﬂmm
| UNITED STATES GOVERXMENT NONDS, :‘In-;n--"a:‘-l .. I8 I }uﬂt 23, 1021
nid, Ask.| Ald, Ark, dra : pr. in 8 IL
" - 1 in pf.. Tond Ist pf ox )
2 reg.. . 100 Inn-.l,_.- Pan ¢ [ f Ir'*l?nu "" [“"u T :.r . 4
dn coup... 10N 1000 s Pan o s gl i
™ ,.., 104 1053 [P 1 4w :: ey Aaed v |
38 R M dooaip | s B Gp W | Imt Cemeni o ’
B b B0 JGiD C Dede g4 . ) IntMT el o 1 Enmrm TRUSTS. - — -
i b s e R 10041 5 ShE Skl bl sy
Clasing_beicen of mocka (n which there] 1Mt LB BF. 00 ° 106 | KPR Suear’ 38 @ | (Quoted on A percentagn bass P(’nnsyham’a
wore nu Lear tions Y osterday Thwa ot i . 2 :. E—- '-.- e Itn ll e |>: .’ " of ur -.T..u.-..l .|;-Inl\|-l-..‘;s '..‘ I
| Tid, Ank n Any ¢ T 1.| L] Haltimomm & Shis e : e enh ta il road
| AlD & Bu= 120 150 ,h:m _‘r-:.--._ i -,-I.r,l |.: el
| " in o pf, 8 1 . 4
| Allianee 1. & oy, Gliae 07 41 A ) b vgar Smfahon |
AlledCh Barnet Lih 40 8| t pf. 1N v Trttie on suppty and demand of
Amnlfg 1st do pf ™M | Tt TN : v v And dema |
| \nrrh pf. :h-rn-;:-ll-\ " .‘; |:..| Wil pf t'-.; - natlon's avweeletulls
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