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KIDDER, PEABODY & GO.
IU DEVONSHIRE ST. 18 BROAD STREET

BOSTON NEW YORK

Government Bonds
Investment Securities

Foreign Exchange
Letters ot Credit
Investment Circular

on Req uest

Correspondents ot
I* ft « A A. I lJ

taring owners & to., lid.
london

White,Weld & Co.
14 Wall Street
New York

III Devonshire Street
Boston

I *

r~

Illinois Central R. R.
15 year 6^% Bonds

Due July 1, 1936.

Not redeemable prior to maturity
Secured by pledge of
bonds having a strong
lien upon practically
the entire mileage nf
the system, including
the line from Chicago
to New Orleans.
Earnings cover total
interest charges by a
wide margin.
Price 971 ^ to yield

6.80%

Parker & Company
49 Wall Street New York

Formerly
Colgate, Parker & Co.

'

$85,000
Youngstown, Ohio
Street Improvement 6's

Due Oct., 1924 to 1932

Price 993/4

Otis & Co.
49 BROAD ST., N. Y.
Phone: Broad 2121

Cleveland Boston Detroit Cincinnati
Columbus Toledo Akron Youngs town

Denver Colorado .Springs

J.K.Rice,Jr.&Co.Will Buy
1 ZA "tiesebrougii Manufacturing t

SO film* Fall, Innnrancc
100 Indiana A III. Coal Com. A Pfd.
SO Ifhigh Volley Coal Halo,

]0P',ord A Taylor Com. A t*t Pfd.
."(-.National Fuel Go,

IPO Nat Ice A Coal Com. A Pfd.
SOP N. Mevlco A Arizona I.and
OS Pyrene Manufacturing
100 Ward Baking Com. A Pfd.

J.K.Rice,Jr.&Co.
Phone* 4000 to 4010 John. .10 Wall fit., X. Y

Guaranty Trust Co.
National City Bank

McCLURE, JONES & REED
Mrmbtrn ATM York Stock Krc/tano*

IIS flroad,ray t'hone M»1 ftecfor

HA RTSHORNE.
KALES & CO.

l/embera W. Y» Stock Kxchanpe
71 BROADWAY

7 c "t Bf

'
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FINANCIAL NEWS I
AND COMMENT

Stocks Continue Advance DespiteRise of Call Money
Rate to 6 Per Cent.

The advance of stocks went further
yesterday under an Increase of business,
compared with Monday and Tuesday,
the movement being retarded hardly at
all by a rise of the call loan rate from

per cent, to 6 per cent. In the afternoon.A stiffening of money had been
expected before the week end, and
therefore was less of a market factor
than It might have been had the Street
not been Imbued with the belief that
ease would appear again after July 1.
An indication that the short Interest
had been Impressed during the last few
days by a relative scarcity of offerings
f as disclosed In an upturn of automobileshares which, with the exception of
Studebaker, had been rather sluggish
for considerable time. The more prominentfeature, however, was the persistentstrength of steel company shares,
which drew in with them one or two

-allway equipment issues. The recoveryof steel stocks occurred In the face
of the weekly trade reviews, which certainlyindicated no general Improvementof mill operations, at the same

time recounting the settling of prices
toward lower levels. Kail shares were

firm, although advances were less vigorousthan they were on the day before.
The question which occupies the centerof the stock market stage Just now

is whether or not the constructive influencesat work In respect to the railroadsand In money and credit will soon

have a sustained force In prices. There
is no question In minds familiar with the
railroads and the bunking situation that
economic events and the attitude of politicaland financial leaders are working

make for caution in stocks Is uncer-

tainty about industry and whether or

not there will be expansion during the
summer to a degree to expand earnings
of the carriers and to enlarge the purchasingpower of the public. The seasonalmovement of gTain and cotton will
come along at the same time that the
roads lighten their costs through re-

duction of wages. The expectation of a

favorable showing of income accounts
after July 1, is evidently a factor In
purchases of railroad shares, but the
lack to date of a genuinely broad buying
campaign indicates that investors desire
to see some distance ahead before ac-

cuminulating lines of stocks.
As far as money is concerned, the

best opinion expresses confidence of a

further improvement in the bank positionduring the next few weeks. Evidentlya steady liquidation of frozen
credits is going on in quarters in which
the outlook two months ago was rather
difficult and the financing of goods
which must be ocrried on until markets
improve lias been arranged on a broad
seme since June 1 In a fashion which
lessens tihe burden of lenders. With a

real relaxation of money it Is to be
expected that new offerings of securitiesfor working capital and to release
bank loans will increase.
The foreign exchanges by receding,

especially sterling with a 1' cent decline.seemed to show that speculators
were doing very little because of lack
of information about the exact manner
In which German reparations payments
were being handled. During the originaltransfer of German funds to New
York at the end of May and later speculationwas an important factor In caus-

ing violent swings of Kuropeon exchangequotations, but now the ReparationsCommission is receiving payment
In several currencies and Is looking
after the conversion of those currencies
into dollars, a process whloh leaves the
speculator in doubt as to methods and
time of operation.
Wheat futures regained much of their!

loss of Tuesday through gains of more

than 6 cents a bushel on short cover-

Ing and an Increased demand for ex-

port. Cotton, however, sagged under
dull trading.

FOREIGN EXCHANGE.
WEDNESDAY, JUNE 29. 1921.

GKKAT BK1TA1N.
Parity. Wednes- Tuea|4.80V«Sterling day. rta> June 22.

Demand »3.73V* 13.731* 83.747*
Cables 8.78% 3.7GV* 3.7.U*
Hankers, 60 dys 3.6814 3.711* 3.72'*
flankers. 90 dya 8.007* 3.091* 3.70',*

THE CONTINENT.
10.30 France, eenta a franc.

Demand 8.01 8.03>* 8.04
cables 8.0114 8.06 9.04V*19.30 Bolelum, cents a franc.
Demand 7.97V* 8.02V* 8.01'A
Cables 7 98 8.03 8.02

19.30 Switzerland, cents a franc.
Demand 16.83 10.88 10.90
Cables 10.85 16 90 18.02

19.30 Italy, cents a lira.
Demand 4 HP',* 4 95 4.95
Cables 4.90 4.9SV* 4.95V*23.80 Germany, cents a mark.
Demand 1.32 1.3784 1.41V*
Cables 1 321* 1 38 1.41V*

20.80 Sweden, cents s krone.
Demand 32.15 22.22 22.83
Cables .22.20 22.27 22.38

26 80 Norway, cents a krone.
Demand 14.28 14 32 14.25
Cables 14.33 1 4.87 1 4.30

Demand 10.85 lit.07 17.05
Cable* 10.90 17.02 17.10

10.50 Gre»2.\ cents a drachma
Demand 5.8# 5.93 6.17
Cables 3.00 5.98 6.22

19 30 Spain, rents a peseta.
Demand .. ..13.05 13.17 13.34
Cables 18.06 13.19 13.33

40 20 Holland, cent* a florin
Demand .32.88 33.09 33.18
Cable 33.11 83.20

#1 46 Russia, rent* a ruble.
100 ruble* 23 .22 224
500 ruble* 21 \21 .20

20 26 Austria. cent* a crown.
Demand .10 .21 .214
Cable* 20 .22 .224

23 80 Roland, cants a rosrk.
Demand 06 ".00 .10
Cables 07 .10 .11

SO 30 Hungary, cents a crown.
Demand ...... .38 .39 .40
Cables 30 40 41

20.30 .Tugn-Slavla. cents a crown.
Demand .06 68 60
Cable* 67 .60 .70

10.30 Finland, cent* a mark.
Demand .... 1.05 1 50 1 60
Cables 1.70 l.#5 ..05

20.20 Crecbo-Slovakla. cent* a crown
Demand 1.34 1.37 1.37
Cables 1.85 1.38 189

19 30 Rumania, cents a lau.
Demand 1.514 1.54 1.57
Cables 1.384 I BB 1.60

FA 11 F.AST.
108.32 Shanghai, cents a tael.

Demand 67.50 67.50 67 00
Cables 68.00 68.00 67.25

78 00 Hongkong, cents a dollar.
Demand 50.00 5n on 50.00
aides ..50.25 #0.2# 50.25

32.44 Uombay, cants a rupee
Demand 24.12 24.25 21.50
Cable .24.24 24.87 24.62

49.81 Vokobama. cents a yen.
1> tnnnd .47 87 47 8? 47 87
Cables 48.12 48.12 48.12

8

THE NEW

NEW YORK

Day's sales
.1911 >| r~Closing..> [DIvJ ~T<
Hl«h.| Low. Bid. A»k. |ln».( Bales. I
52 38 I 3814 .. 6 100 Adv R'melypf
3974, 21% 22 22V*I .. 700 Ajax Rubber..
5574,32 3874,38% 4 2100 Allied C Jfc D..
39%! 28741 31%; 31741 4 400 Allls Chalmers
65V*I 3474 36V* 3774 300 Am Ag Chern.
84 56 60 624 .. 100 Am Ag Ch pf..
51 26%; 28% 29 .. 700 Am Beet Su£.
6574! 82741 33 36 .. 600 Am Bosch M..
32% 23Vi 26 267, .. 1400 Am Can
88 76% 76741 78 7 400 Am Can pf...
129% 11574 12274 112374 12 2100 Am Car & F..
114 1 08 1 0 8 74 [108% 7 lOOAmCar&Fpf
2374 1574 18 20 .. 100 Am Cot Oil...
13% 8 10%! 1174! 200 Am Hide & L..
57% 4074 50 51 .. 1200 Am H & L pf.
5974; 42 56 57%l 4 400 Am Ice.......
52%j 29% 3474 35 .. 2900 Am Inter Corp
11% 8 8741 9 1 160 Am U F F 0.
62 74 21 22%! 2874 .. 700 Am Linseed..9174' 7374 80741 81%l 6 2500 Am Loco
1° 474 4% 5 .. 600 Am Saf Raz..
14 6% 7%l 7%, .. 400 Am Ship & C.
44%, 32% 36 367,' 800 Am Sm & R..
31*4' 24 26Mi 26% 3 1400iAm Steel F.. .

96 56% 73%! 74 7) 4500|Am Sugar....
107%! 85% 89% 90 7 200 Am Sugar pf.
88 40% 53% 54 81 68001Am Sum Tab.
% 7-16 %! 9-16| ..( 33501Am Tel & T rts

108%; 95% (102% 102% 9 800 Am Tel & T..
129% 112% 118%!ll8% 12 12C0 Am Tobacco..
127%110 |117%|118% 12 400 Am Tob B....
94 87 86 88 6 200 Am T pf new.l
82% 57 j 69%> 69%| 7| 6900|Am Woolen..'
98 93 9..% 96% 7| 200iAm Woolen pf
39%! 24 27% 29 .. 700]Am Writ P pf
43% 33% 36% 37 .. 900.Anaconda ....

35%j 24 30 31 4i loo]Apso Drv G...
84%| 76%! 79% 79% 6] 300|Atch, T & S F.
79%] 75% 78 79 5 800|A, T & S F pf.
89% 77 65 86% 7L, 700|At!anttc C L..
9 5 15 6 ..[ lOOO]Atlantic Fruit.
76 18 24% 25 .. 5600 A, Gulf & W I
44%j 15%' 21 23 ..| 200 A. G & W 1 pf.
94%i 62%[ 70%' 71 7 17100 Baldwin Loco.
42% 20% 37%; 37%) .. 4700 Bait & Ohio...
35 14% 14%| 15 .. 300 Barnsdall B...
1 % % %! .. 100 Batopilas

65 41% 47% 47% 5 15900 Beth Steel B..
14% 9% 10 11 .. 1100 Brooklyn R T106 6%, 7% .. 300 B R T ctfs. ...

25% 14%: 22 23 .. 3600 Butterlck
6 4 4 4% .. 100 Butte Cop & '/.
19% 10 11 11%; .. 300 Caddo C O & R.
64% 54 56 56%' 6 200 Cal Packing...
49%) 25 38%| 39 .. 400 Cal Petrol ....

7 %! 4% 4% 4%: .. 500 Callahan Z&L
53 41% 45 49% 4 200 Calumet & Ar..
119% 101 (108 108%' 10i 2300 Canadian Pac.l
43% 31% 34% 35 . . 2400 Cent Leather.
96 68% 71 71% .. 200 Cent Leath pf.
32%) 23 25 25%! 400 Ocrro de Pasco
86 48% 53%! 54% 6 8100 Chandler Mot.
65% 46 51% 62% .. 1900 Ches & Ohio..
9%I 6% 7% 7% .. 1200 Chic Gt West.
20% 14 15% 16% .. 300 Chic Gt W pf.
31 22 25% 25% .. 800 C. M & St Paul
46%! 32 38% 39%) 2400 C, M & St P pf
71 60% 63%! 64% 5 300 Chic & N West
70%1 49 49 | 50 41 lOOjChi Pneu Toolj
343*1 22% 30% 30%' .. 6400 C. H I & Pac...
67% 56%! 60% 62 6 200|C,RI&P 6 pc pfj12%! 9 10%: 10% ..( lOOOlChlle Copper..:
''2%' 19 23%1 23%! ..) 300]Chlno Copper.
31%. 19 29% 30 .. 1500 Coca-Cola ....

39% 27% 35% 36 .. 600 Col & South..
63 52 55% 55% 6 700 Col C. ft Elec..
12% 4%! 5% 5% . 8000'Col Grapho ..

62% 17% 21
~

23 . HOOjCol Grapho pf.
21T4I 15% 17%' 17% . 200iConsol Textile.\\A\ 5%! 5% 5%! ..I 200 COIKSO. Distrib0642 45 46%I 7: 60oiCont Can
5 l 1 1% .. 600 Cont Candy...
76% 59 66%i 66% 4! 2500 Corn Prod Refl
105 96 100 102% 7' 300 Corn P Ref pf
44% 25% 2S% 28% 2% 10100 Cosden ft Co..
107% 52 58 58% 4 13700|Cruclble Steel,
tail 14 14%' 15 2 1000 Cuban Am S..ll* 75 75 84 7 100 Cuban A S pf.
26 8%I 9% 9%' .. 1300!Cuba Cane S..
C7%! °4%1 26% 26%1 .. 2100iCuba C S pf..
2% % % % 100 Den & Rio G. ..

41/ ) i yg 114 . . 300 D & Rio G pf.
o.r' 11)14: 17 17% 1 900 Dome Mines..
69% 52 68% 58% 5 3100 End John....
15%! 11% 12% 12% .. 1400 Erie .

>2% 16% 18% 18% .. 300 Erie 1st pf...
15% 11% 12% 14 100 Erie 2d pf....
82% 48 58% 68% 8 3800 Fam Play-L..
90 75 73 76 10 100 Fisher Body..if,0 95 94 96 7 1OOlFisher B pf..
19% 11% 12% 12%! .- 600 Flsk Rubber..
k.v 1 1% 1%| .. 100 Gas. W ft Wig

53
*

40% 39%! 45 2 100 Gen Am T C..
78% -40% 54% 54%i . 31000|Gen Asphalt..
138% 120% 127%il28 [xl2| 900|Gen Electric..
16% 9%| 11% 11%| 1] 44800jGen Motors...
72 63 63%' 66 6' .... Gen Motors pf
70% 61 62%l 64 6 300'Gen Moto deb.
44%! 26%! 30 30% . 1200 Goodrich .....

o- 17 19 "1 .. 200 Granby C M&S
79%| 60 65%! 66 7l 2400 Ot North pf...
3"% 25% 26% 27 4 200 Great Nor ore.
or,ill 161/' 20%! 21 .. 200 Greene Can C.
16% 7%! 8 8%' 1 400 Guan Sugar...
11%! 7% 7% 9 .. 100 Gulf. Mob ft N
48% 25 32% 35 I.. ?Co!Oulf States S..
60% 50% 52% 53V«1 4l 100|Hask ft Bark. J
6% 10% 11% 12 l! 1 lOOlHupp Motor..\e 47 53 53 500 Houston Oil ..

93 85% 84 90 7: 600|IH Central ....

7% *>% 2% 27» !j60c 1200llndiahoma ...

07
"

21 ..I lOOllnt Cement ...

37% "9% 32 32% .. 500 Inspiration C..
r.ri lit. .33^1 4 300ITnterboro C...

j6 9
*

11 12 ..I 800 Inter C pf....
13*41 641 74' 74 ..! 100 Int Agrri Corp.j
1004 784 81 824 5 900 Int Harv Co..
1741 941 10% 11 .. 200 Int Mer Mar..1
63% 42 48 484 6 J000 Int M Mar pf.
044 56% 58 01 7 100'lnt M Tr 2d pi
1" 13 13% 14 .. 9001 Int Nickel ...

73%' 434! 544 544 8200 Int Paper ....

75 684 69 704 6 400 Int P pf 8tpd.
og jo 11 1141 ..I 1000 Invincible OH.
"4% 2%! 34 34! .. 3100 Island Oil & T.
11% 4 8%; 9 .. 400 Jewel Tea ....

28% 184' 25 26%' . 1900 Kan City So..
5441 34 374 37% e3 2200iKelly Spr Tire
97 704 784 78% «' 200 K 8 T 8 pc pf.
62 35 58 59 SOOlKelsey Wheel.
22%' 16 184 18%I .. 1500 Kennecott ...

l74i 84' 104l 10%! 1700|Key Tire A K|

SOUTH AMKH1CA. El
35 44 nio tie Janeiro, cents a mllrels.

Demand 10.87 10.fi- 10 o0 jun0 jo_
Cable* 11 00 10.7a 10.fi- AnAmerlca

42 45 Buenos Aires, cents a peso.
, , ,

Demand 30.12 30.25 30.50 Associated
Cables 30.45 30.37 .10.fi- Atchison, 1

108.42 t'ruRuay, cents a dollar. Dlctagrapli
Demand 83.<5 83.7a M -a Dominion 1
Cables 04.00 04.00 fl4 80 Oolrt g. at0,

Kansas Cil
( ANAPA. MacAndrew

VnrV( in Montreal. $130.25 pre- Manufactui

,nl£T per 31,000? Montreal (and. In New Monongahe
York *119 91 discount per *1.000. National P

Niagara Fi

MONEY MARKET. nftno*
. . Pacific Ga

WEDNESDAY JUNE 29. -921. Prairie Oil

CAM LOANS. Prairie Pll

Hlah"*'" Year's high .9 TJnimd"Dai
Year . low'.'. 6 |Y.ar low 0 Victor T.1

TIME LOANS. Western V.
.. cmo-ll Western E

Mixed collateral. «0 to 90 days 8®«4
Mixed collateral. 4 to fi months.. «6V4July 1Industrials,00 to 90 days Canada ScIndustrials. 4 to fi months «CH»A Canada^Sc

COMMEHCIAL PAPER. Creamery
Best names. 4 to 0 mon.h. «4J«4 U)X""r?H
Other names, to it momne -DISCOUNTRATES. RESERVE BANK. Mlch?^n
Commercial paper, 15 days, fl; 16 to 00 N. y, Tra

dave, fl'4; Liberty bonds and Victory notes, John R. T!
IS days, 0; 10 to WO days, 6; bankers' accept- John R. T1
ances, 10 to 00 days, 0. Union Pat

OPEN MARKET RATES. .Tulyi^-JCorn Prod
Prime eligible acceptances, on call, 5. re- Corn Prod

discount at Reserve Rank, 00 to 00 days. Corn Prod
6H®5% 1 non-member and private bankers, Worth. Pu
eligible, 00 to 00 days, 0HO0%; non-ellglble, Tllly 7_
60 to 00 days. Pittsburgh

CI.EARIXi HOUSE STATEMENT. Pittsburgh
July 8.

Clearing house exchanges, $612,300.<V)<>; Alliance P
balances, $S0,400,000; Federal Reserve credit 19

balance, I44.700.000. LonUvlll.
SILVER MARKET.

Official bar sliver In New York, domestic, SU1
00'lc. an ounce, unchanged; foreign, 69c., up
He.. London. SSHd.. up Hd. Mexican dollars,4514c., up lie.

.....- Am Moll A

DECLARES EXTRA DIVIDEND. f 1*1 *'Am Insura

The flecond 'National Rank has de- 'i£'
clnred an extra illvblcnd of 3 per cent, n,i||y SiJxh
in addition to lis regular quarterly 3 per N B o ,t- f
cent., both payable on July 1 to Its stock f,rod A Rel

of record on June 30. I c'
Wore Elec

YORK HERALD,
STOCK EXC

WEDNESDAY, J

1921. 1920. 1919.
589,910 807,770 1,466,100 1

>p«n- IHigh-1 "Low-1 Ol'oa-i N»t
ln(. I u»t. I net, Inc. |Oh'nc»,
S8%'~ijw%~»8%| asvfcl .. i
22 22 22 22
37% 38% 37% 38% + 2%
31% 31% 31% 31% + % J
38% 37 34% 37 +1
62% 62% 62% 62% + %
29% 29% 29 29 + 1 ]
32% 34% 32% 34% + 2% ]
26% 26% 26 26% + 1%
77% 78 77% 77% + %

1121 124% 121 123 + 2%
108% 108% 108% 108% + %
17% 17% 17% 17% + %
10% 10% 10% 10% ..

48% 50% 48% 50% + 1%
67% 67% 57 57 1 3
34% 86% 34 34% + %
8% 8% 8% 8% + %
23% 23% 23 23 %
78% 81% 78% 81 +2
4% 5 4% 5 4- %
7 7% 7 7% 4- %
36% 36% 86% 36% + 1%
26 26% 26 26% 4- %
73% 74% 72% 73% + %
90 90 90 90 + %
54% 54% 53% 68% + %
% % % %

102% 102% 102% 102% ..

119 119% 118 119
117% 118 117% 117% + %
87% 87% 87% 87% 1%
68%' 70% 68% 69% + 1
95% 96 95% 96
27 27% 27 27%'+ 1%
36% 37% 36% 37 + %
30% 30% 30% 30% ..

78% 79% 78% 79% + %
77% 78 77% 78 + %
85 86% 85 85
5% 5% 5% 5% ..

25 25% 24 25 + %
21 21 21 21 4- 1%
69 71% 68% 70% 4- 1%
37 37% 36% 37% 4- %

iZ SZ 31%! 33 I. '/*
4 4 3% 3% %
104 It 104 11 4- 4
7 7 7 7 +4
824 824 814 82 .4
104 104 104 104 + 4
48 4S%' 48 48% + %
58 58 58 58 + 4
13% 14 134 14 + 4
51 % 544 514 544 + 24
70 70 70 70 +4
11 114 11 11 + V* 1
3 34 3 34 ..

94 94 9 9 .4
24% 25% 24% 254 + 4
37% 384 374 374 + 4
784 784 784 784 + 4 p
55% 57 55% 57+3
18% 18%: 184! 18% + %
10 10%) 10 1 10%!+ 1 v

DIVIDEND TABLE.

CableB 81.79
mi 1 "j% -A

'opeko * Santa Fe pf 2.50 E
Products pf 2.00 g

Pex. Co., Ltd., p* 1.75 j;ek Telegraph 1.50
ly Southern pf J.00 g
s A Forbes. 1.50 r
ere Light & Heat 2.00
la Pwr. * Ry pf.. 37H \
aper A Type 2.00
aper A Type pf 2.00 j,alia Power Co. pf 1.75 a
Western pf 1.00
A Tel. pf 1.50 T

a A Rice 1.25 I
A C.aa 3.00
A Oas, extra 2.00

>e Line 3.00
Improvement 50

i A Elec 2.50
king Machine 10.00
king Machine pf 1.73
llectrln Manufacturing 2.00 A
lectrlc Manufacturing pf.... 1.73 P

H
Steel Foundries 75
mthern 1.60 ~

Package 50 I L
Package pf 1.50 >Light pf 1.75 C
fflth ARA c.
feet:' pf .. '..3.00 £Central 2 .00 £naportatlon 30 Jtompson 2.no E
lompaon pf 1.70 '
lerboard pf 1.50 ^

lurta Rfg $1.40 v

ucta Rf«. ex SO »'
ucta pf 1.75 I"?
mp A Mach 1.50

ô
Coal of Pa $1.25 f.
Coal of Pa pf 1.50 5

5
Lealty Co 2.00 j £
A Naahvllle 8.50 p

JSCRIPTT0N RIGHTS.
e

Tuea. qKxptre. Rid. Aak. Rid. iFdry.. Aug. 81 15 30 15 f,rel July 20 \ 14 !.
nee June 30 >4 1(4 14
« L Co.July 1 ... 1 ...
Co Aug. 20 20«i SOH 20
ir July 5 14 \ 14
I l, June 30 2 31i 1»«

June 1. '31 «4 \ V $
) 15'4 15 1514 a

XA Co. .July 30 614 714 614

15 15 14% 14% %
% % % %

45% 47% 45% 47% + 2%
10 10% 10 10% + %
7 7 6% 6% %

22 25% 22 22 + %
4% 4% 4% 4% ..

11 11% 11 11% + %
56 56 56 56 + 1%
38% 38% 38% 38% + %
4% 4% 4% 4% . %
46%| 47 46% 47 |. 2%
108%! 109% |107% 108%!+ % 1
35 35% 34% 35 (+ %
70% 71 70% 71 + %
25% 25% 25% 25% . %
64 54% 53 53% %
51% 52% 51% 52% + 1%
7% 7% 7% 7% ..

16 16 15% 15% %
25% 25% 25 25% + 1
38 39% 37% 39% + 1%
63 63% 63 63% + 1%
49 49 49 49 .2
30% 30%j 29% 30% + %
61% 61% 61% 61%!+ %
10% 10%! 10% 10%' ..

23',iJ 23%' 23% 23.%!+ %
29'% 30 29 30
35% 35%! 35% 35% + %
56 56 55% 55% %
4% 5% 4% 5% + %

18 21 18 20% + 2%
17 17% 17 17% + % 1
5% 5% 5% 5% ..

44 45 44 45
i% t% i% i%; ..

1
AC 1/. cr.fi/ flr.U. 4- 84 1

101 101 1101 101 + 3%
23Ms 29%: 28% 28% I. %
57% 59 57% 58%'+ %
14%1 14% 14% 14% I. %
80 80 80 80 +5
9% 9% 9% 9% ..

26%! 27% 26 26%!+ %
%: %! % %!

1%! 1%I 1%' 1% + %
17% 17% 17% 17% + %
57%; 58 Vl 57 58% + 7%
12% 12%i 12% 12% + %
18%! 18% 18% 18% + %
13 13 13 13+1
59 59% 58% 58%. %
75% 75% 75% 75% + %
95 95 95 95 .1
12%' 12%! 12% 12%+ % 1
l%j 1% 1% 1%. %
40%! 40% 40% 40% 1
53% 54% 52% 54% + 1% \
127% 128% 127% 128% + 1% 2
10%| 11% 10%' 11% + 1%
64 64 64 64 + 1
62%! 62%: 62% 62% + %
29% 31 29% 30
20 20 20 20 + 2%
65 66%! 65 66 + %
27 27 27 27 + %
20%! 20% 20% 20% + % .

8 8 8 8 %
7%i 7%! 7% 7% .. ,

32%I 33%I ?.2%l 33%!+ 1%
52% 52% 52% 52% + %
11 12 11 12 i+ 1
54 54 53 53 !+ 1% i

89%' 89%' 89% 89%: . .

3 3 2% 2% I. %
21 21 21 21 !. %

rHURSDAY, JUNE 30,

HANGE QUOTA
UNE 29. 1921.

fear to date 9C
19C1 ») ,-Clo«lnt \ Dlv.j T

Hlfh-t Low. [ Bid. Aak. |>ii<.[ Sale*. [
08% 97%] 97% 112 7| fiolKresye
58% S2 1 38%| 39%| . ! 8001Luck
29% 17% 27 27% 2 1000 Lee R
155 138% 146% 148 12 100 Lig &
21% 10 10% 10% .. 800 Loew'a
12% 8% 8% 9 1 2100 Loft, 1
L64% 136 145 148% 12 200|Lortlla
113% 97 109% 109% 7 600|Louis
56% 86% 44 45 7 300'Man E
7 3 8% 576 lOOlMkt SI
18% 14% .. 17% .. lOOlMkt Si
45% 34% 34% 36% .. 100 M St J
21% 12% 14 14% .. 800|MarIar
15% 8 9 10% .. 900|Maxw«
87^41 62% 85 87 8 50 Mays ]
L67%jl03 112% 112 12 37100 Mex P
24 15% 20% 20%| 2 600 Miami
15% 10% 11% H% fl-60 3100|Mid St
33% 22 23% 24 .. 900 Midval
14% 9 11% 12 .. 100 M & Si
3 2% 2% 2% .. 700 (Mo, Ki
5% 4 3% 4% .. 800 Mo, K
23% 16 19% 20 .. 800 Mo Po
43% 33% 38% 38% .. 1000 Mo Pa
56% 46% 47 49 3 100 Mont 1
25 14% 17% 18% .. OOOlMont "

28% 18% 18% 20 .. lOOjMullln!30 13% 15 16 .. 100|Nat A
79% 55% 70 77 7 100 N CI &
6% 3% 4 4%! .. 200|N R of
13%' 9 11 11% .. 200 Nevada
77% 46 50% 61 6 200 N Orl,
89 55 56% 68 5 100 N Y A
74% 64 69 69% 6 500 N Y C<
54% 39 45 48 5 100 N Y, C
60 54 55 60 5 100 NY.C&i
23% 13% 17% 18 .. 2000 N Y, N
20% 16 17 17% 1 100 N Y, O
88% 61% 68% 69% 7 3000 Nor Pa
4 1%I 1% 2 .. 200 Okla P
30% 21% 22 22%! 21 200 Orpheu
54% 28 29% 30 2! 100 Owens
19% 10 10% 10% 200|Pac D<
56 46% 52 52% 6i 700lPac Ga
41% 27% 34% 3-1% 1% 9500|Paciflc
79% 43 48% 49 6 7500 Pan Ar
71% 38 43 44 6 900 Pan A
41% 32% 33% 33% 2 2000 Penn I
17 6% 7% 8 .. 500 Penn S
57% 33% 50% 51 .. 600 Peoples
,, o "7/ 1 :a/ 1 O 51/ 1 Q \jL Qnn Pnra
.10 781 -l-'T-ll »»7«| »"72l ""'I Y,',, *"*

31% 15% 17 17% .. 600 Phillip!
42% 15% 18% 19 .. 7100 Pierce
88 94 38 40 .. 1600 Pierce
64% 52% 6S 56% 5 400 Pitts C
32 24%' 26% 27 .. 2C0 Pitts &
96 64 66 67 8 200 Press S
11% 89%! 95 96 8 400 Pullma
51% 25 28 28% ..! 1100 Punta
36% 24% 26% 26% x4| 900|Pure C
90% 73% 78 78% 8j 500 Rail SI
15 11 14% 12% .J 100 Ray Ci
89% 60% 66% 67 .. 6600 Readln
57% 38% 89% 40 2 100 Readln
73% 41% 46%; 47 ..| 1900 Rep Ir
69% 46% 53%! 53% 5.20 6000 Royal 1
13 10% 11% 12 1 BGOlSt Jos
25% 19% 23 23% .. 2400|St Lou,
35% 27% 30 33 .. lOOISt L&!S
30% 19% 23 23% .. 1100 St Lo 1
41 28 31% 35 .. 400 ]St Lo
6% 2% 3%| 4 .. 400 Saxon
98% 63% 60%1 66% .. 7700 Sears 1
20% 12% 15%] 15%! .. 400 Seneca
49 38% 41% 41 % 174c 600'Shell 1
28% 17% 20% 20%! .. 6300 Sinclai
56 32% 33 34%! .. 200lSloss-:S
73% 68% 65 70 7| 100!Sloss-S
01 67% 73 73%i 6| 4600|So Pae
24% 17% 18%! 19 .. 1600 So Ral
60 42 43% 44% .. 400 So Ral
67% 124% 130 [137 5 100 Stand (
10 105%! 106 106% 7 100 St Oil
37 21 I 24 24%! 2) 700|ste\v V
46 26%! 33%[ 33%I .. ISOOlStromh
93Vi 43% 77%| 77% 7| 60400 Studebt
10%! 6% 6% 6% l| 400 Submai
10%) 4% 4% 4% .. 300|Superlc
48 26 29 33 6l 100|Superic97%! 9i j 92% .. 8 100 Sup St«
10% 7 7% 7% .. 300 Tenn C
45 29 33% 33% 3 6700 Texas
32 (32 100 Texas
36% 16%) 20 20% 1 1500 Tex Pa
27%! 16% 22% 23 2800 Texas
20% 13 15% 17 .. 800 Third
58% 45 53% 54% 16 1100 Tob Pi
13 6% 8% 8% .. 6100 Transc(
44 28 31% 33 4 100 Tr & V
25%! 17% 18% 19%I .. SOOlUnlon
22% 111 1115Va 115% 10[ 1900 Union
67%) 63 63% 64 4' 200 Union
34 19 21% 22 .. 100 United
06 81 % 84 84% 8| 300 United
07 95%: 105 106%, 8 1600 United
26 17% 19% 20 .. lOOiUn Ry
62%I 48 5394 54% 6 3300 I'n Re
19 11% 15 16 . . 600 U S C
27% 15 17 17% .. 1400 U S Fo
74%! 48V4 53% 54 8 2600 U S In
58% 41% 48% 48% .. 2800 U S R
79% 50% 53 53% 8 13300 USB
03%: 91% 92%! 94% 8 100 U S R
86% 70% 71%! 75 5 36400 U S £
12 1105 107%!l08% 71 100 U S St
59% 45% 48 49 7 700 Utah C
41 25% 29% 29% .. 3400 Vanadi
42% 23% 26 27 .. ^900 Va-Car
02% 60 70% 74 .. 100 Va-Cat
9 V4 5% 6% 7% .. 200 Vlvaud
9 7 7%l 7%) .. 400 Waljas
24% 18 20% 20%! .. 600jWalbas15%I 12% 13% 14. .. 100 Wabas:
11 %I 8% 9% 9%' .. 100 West ]
21 13 18 18%! .. 8(0 W Mar
30%! 22% 25 25% .. 200 Wqst I
94 84 86 87 7 100 West 1
49% 41% 44% 45 4 800 Westin
11%! 7% 8% 9 .. 700 Wheel
44 29% 31 32 4i 400 White
17%' 7%J 8% 8% ..I 600 White
10%l 5% 7 7% .. 30001 Willys

notJ \ it/1 99 1 linn'urillva
*»<5 io-,q oi-ra

17% 108% 109% 111 8 100 Woolw<
05% 88% 42% 46 6 100 Worth
65% 08% 06 09% 6 100 Worth
7% 6% 7% 8 Wright

Ex dividend. tEx rights. Jin ser

xtra.
NOTE.Odd lot transactions are not

rere made at price outside of the regular

DIVIDENDS. I

Stock ofPayRecord.able n
tiled Chem. & Dye Corp., i,

q.. «1 July 15 Aug. 1 "

W. Bliss Co., q.. 55c June 28 July 1 '

W Bliss Co., pf. q., #1. June 28 July 1 1

!. W. Bliss Co., pf.V
q., 15c June 25 July 1 .
lureka Pipe Line, $2 July 15 Aug. 1 f
>elaware, Lackawanna ft ;
Western Coal Co., q., *1.25. July 1 July 15 J
[art Bchaffner & Mar*,
q., ft Aug. 20 Aug. 81
liter. Paper C., pf., q., $1.50,July 8 July 15 J
lorthorn States Pr. Co., pf. .

q., *1,7*. June 80 July 20
'ruacon Steel Co., q., $1.75. .July 5 July 15 t
Vaslitngton Water Power,
q., $1.75 Tune 24 July IS

EQUIPMTNT TRUSTS
(Quoted on a percentage baslal.

Name. Maturity. Rate. B'd. Ask
.tlantlc Coast L.. 1022-36 6'i 7.00 0 40
laltlmore ft Ohio. 1021-27 4(4 7.50 0.85 n
ethlehom Steel... .1021-30 7 7.50 7.00 2
luffalo, Roch. ft P. 1021-3.1 4(4-5-6 7.00 5.40 °

anadlan Pacific. .1021-32 414-6 7.25 0.50 ,
hesapcakc ft O...1924-35 0(4 11.05 0.40 *

Chicago ft N. W... 1021-23 V, 7 00 6.50 ?
Illloago ft N. W...1023-30 6(4 0.00 0.45 J
Jhlcago, R. 1. ft P.1021-27 4(4-5 7.75 7 00 1

!., St. L. ft N. O..1021-24 5 7.10 0.50 ,
!., c.. O. ft St. L.1021-29 5-0 7 00 0.57 *

telaware ft Hud. .1022 4(4 7.25 0 75 ,
Irle Railroad 1021-28 4'4-5-0 8.25 7.50 i
lllnola Central 1021-27 4(4-15 7 00 0.50 *
lllnols Centra! 1025-20 0(4-7 0.85 0.40
,on!s. ft Nash 1021-23 5 7.00 0.50
,ou!». ft Nash 1022-30 014 0 85 0.40 ,
larland Tank L. .1021-27 8 1100 8.00

ItrhlganCentral. .1021-32 5-0 0.75 8.40 ,
linn, ft St. Louis.1921-27 5-6 8.00 7.00 I
lo Kan. ft Tcxa 1.1921-24 5 8.00 7.00 *

(at. steel Car L...1021-78 8 9.00 8.00 P
Jew York Central.1021-32 4(4-5 7.25 0.30 r'

few York Central. 1021-35 7 7 10 (1.4ft ,
lorfolk ft Western.1021-24 4(4 7 00 6 50 f
lorthern Pacific. ..1021-30 7 7.00 0.30 J
J, Y., N. H. A H..1021-29 4(4-5-6 8.50 7.50 J
aclflc Fruit E*p.. 1925-35 7 6.00 0.40 V<nn. C.en. Freight.1021-23 4-4(4 7 00 6.50 J
'Itts. ft Lake Eric. 1021 -35 (1'4 6.75 0.40 *

trading Company 1021-27 4(4 7.00 6.50
eaboard Air Line. 1021-27 4(4-5-6 7.75 7 00
Inclalr Refining. .1021-23 6 8.75 8.25 ,

outhern Pacific. ..1021-25 414 7 00 6.50 6

outhern Pacific.. .1024-35 7 0.85 0.40
outhern Rallsvay 1021-26 4(4-5 7.50 6 75
nlon Pacific 1024-85 7 6 «0 0,40 .

Irglnlan Railway.1021-30 6 7.25 6.65
2

IT.\N«tYI,VA,NIA. OIL MARKBT.

Oil City, June 29..Credit balances,
2.25; rung, 26,307; average, 88,286. Jhipmenta,66,789; average, 47,814. 6

ft

1921.

noNS.

1921. 1920. 1 191J.
>,700.341 122.513.392% 143.115.87,

Open- HlgU- Low- Olo»-l N«
lng. eat. eat. tag. ICh 0««.

~S S pf. 97*1 97* 97% 97% ..

Steel .. 38 39% 38 38% + hi
ub & T.. 26%| 27% 26% 27 ..

M Tob. 147%|147% ,147% 147% +
i, Inc... 10% 10%' 10% 10%. M
Inc 9 9% 8% 9 . Vl
rd P... 145% 145% 145% 145%
& <Nash. 109 109% 108% 108% + VI
1 guar.. 44 44% 44 44% + V!
t Ry.... 4 4 4 4 + VI
I Ry pf. 15 15 15 15 + %
rty pr pf 34% 34% 34% 34% + Ji
id OH... 14 14 14 14 + VI
sll M B. 10 10 10 10+1
DeptS.. 87% 87% 87% 87% ..

'et 113% 114% 111% 112% . 2Vj
Cop.... 20% 20% 20% 20% + VI
a Oil... 11% 11% 11 H%+ VI
cSt&O 23% 24 23% 24 + VI
t L new. 11% 11% 11% H%+ Vi
in&T.. 2% 2% 2% 2% ..

& T pf. 4 4% 4 4% + VI
.ctflc 19% 20 19% 20 + Vi
c pf.... 88 38% 38 38%+ VI
Power... 47 47 47 47 .2
W & CoT 17% 18% 17% 18% . hi
« Body. 18% 18% J8% 18% . V<
cme.... 15% 15% 15% 15% + hi
Suit pt 7 70 .70 .70 . 1%
M 2 pf. 4% 4% 4 4 . %
Con C. 11% H% 11 11 + %
T & M. 49% BO 49% 50
lr Br... B6 56 56 66 . %
jntral. 68% 69 68% 69 +1
& St L 45 45 45 45

3L 2 pf 55 55 55 55 +1
H & II 17% 17% 17% 17% + %

nt & W. 17 17 17 17 . %
.clflc ... 68% 69% 68% 69 +1
& Ref. 1% 1% 1% 1%
m Clr.. 22% 22% 22% 22% + %
Bottle.. 29% 29% 29% 29% + %
svelop.. 10% 10% 10% 10% ..

,8 & El. 51% 62% 51% 52% + 1%
Oil.... 34% 85% 34% 34%+ %

n P & T 49 49% 47% 48% . %
P&T B. 43% 43% 43 43%
1 R.... 33% 83% 33% 33% + %
leab St. 8 8% 8 8% + %
Gas... 60% 50% 50% 50% ..

:arq ... 19% 19% 18% 18%. %
3 Pet... 17% 17% J7% 17% + %
Arrow. 18% 19% 18% 19 + %
Arpf.. 39% 41 39% 40 +2
loal 55 55% 65 55% + %

r-rr \r~ or»l/ O CT/. OR 1A %>R1L -L. 1L
W Vil. iU78 /v> /0

Steel Co. 66% 67% 66% 67% + 1%
n 95 96 95 96 +1
A1 Sug. 28% 28% 27% 28% + %
Ml 26% 26% 26% 26% + %
:1 Spr... 77 79 77 79 +5
on Cop. 12% 12% 12% 12% ..

g 66%, 67% 65% 66% + %
g 2d pf. 88%' 88% 38% 38% + %
AC... 45% 47% 45 46% + 1%
D"NY.. 53% 54% 53% 53%+ %
Bead... 12 12 12 12+1
is 4SF 22% 23% 22% 23 + %
Ian F pf 32% 32% 32% 32% + 2%
Swn....i 22% 23% 22% 23%+ %
Swn pf. 31 32 31 31% + 1%
Motor..! 3% 4 3% 4 + %
Roebuckl 67% 68 66 66% %
Cop. ..I 14% 15% 14% 15%+ %
r AT.. 41% 41% 41% 41%+ %
r Cons. 20% 21 20 20% + %
1.8 A I.. 32% 33% 32% 33%+ %
SAT pfj 68% 68% 68% 68% . 1%

iflc- ....I 72%! 78% 72 73% + %
lway .. 18% 19% 18% 18% + %
lway pf 44 44% 44 44% + %
111 N J '1361/4 1330% 136% 136% + 1%
N* .1 pf. 1106% 106% 106% 106% + %
Var Spd! 23 24% 23 23 + %
erg Carl 31% 33% 31% 33% + 2%
iker ... 75 77% 75 77%'+ 2%

Boat.. 6% 6% 6% 6%!. %
... rill 4IV. R 4»4 4 74 14- yA
ir Steel. 29 29 29 29
eel 1 pf.l 92%! 92»i 92% 92% 1%
lop & C 7 %! 7% 7% 7% 4- %
Co 33 33% 33 33% + %
Co fp.. 32 32 32 32
cC&O 19% 20% 19% 20 + %
& Pac.. 22 23% 22 23 + 1%
Ave ... 16 15% 15 15% + %
poducts. 54 i 54% 53% 54
an Oil.. 8 8% 7% 8% + %
7ms St. 32% 32% 82% 32% + 1
Oil 18% 19 18% 1874 4 %
Pacific. 115% 116 115% 115% + %
Pac pf.l 64% 64% 64 64 . %
All St,| 22 22 22 22 + %
Drug.. 84% 84%1 84% 84% + 2%
Fruit.. 106 1106% 106 106 ..

Inv pf. 19% 19% 19% 19% %
tail St.. 54% 54% 63% 64 . %
1 P&F 13% 14% 13% 14% + 1%
iod Prodi 17 177^ 16% 17% + 1
id Alco.l 58 54% 63 53% + %
& Imp..! 47% 49 47% 48% + 2%
lubber..! 52% 54 61% 63% + %
1st pf.. 9274 92% 9 2 74 92% . %
Iteel....' 74%; 75 73% 75 + %
eel pf. [107 1107 107 107 + %
lopper. . 47%I 48% 47% 48 + %
urn .... 28% 29% 28% 29% + 1%
Chem. 24%' 26% 24% 26 + 1%
Ch pf 69% 69% 69% 69% + 1%

ou 7 7 7 7 + %
h 7% 7% 7% 7% + %
li pf A. 20% 20%' 20% 20% + ,%
h pf B. 13%! 13%] 13% 18%-- %
Mary...1 9%| 9% 9% 974 + %
v 2d pf. 1774' 18% 17% 18% + %
>ac 24% 21% 24% 24% + %
In Tel.. 86 86 86 86
g E&M.S 44% 46 [44% 44% + %
& L, E.I 874 9 8% 874 + %
Motor.. 31% 32 31% 31% + 1%
Oil .... 8% 8%! 8% 8% + %
v-v c */ r */ e.v 7 _i_ */..
uver...j OT4J «T8! "***' -r- 'B

Ov pf.. 29% 31% 29% 31% + 1%
arth ... 110%|110% 110% 110% + 1%
Pump. 42 42 42 42
P pf B.I 66% 56%I 66% 66% ..

Aero.. 7%| 7%| 7% 7% + %
ip. x Part stock, e Tn stock, f Part

recorded in separate line unless sales
full lot range.

J. S. CERTIFICATES AND NOTES

Closing prices bid in yesterday's open
aarket for United States certificates or
ridebtedness and nates follow:

>u« Tues.
021 P.C. Rid. Asked. Bid.
lUgusf rt 100 1-16 100 5-32 100 1-lfl
September... r>% 100 1-32 100 3-32 100 1-32
September... tl 100 1-8 100 7-32 100 1-6
Ictober 5% 100 1-32 100 1-6 100 1-32
Ictober 6% 100 1-6 100 T-32 100 1-8
TlMiomhor a 1Anr.-lrt 1/« MA IIVI R-1II

1022
rehruary r.H 100 100 1-10 100
March. M4 100 1-8 100 1-4 100 1-8
Juno GV4 100 100 1-10 1 00
1921.
Juno Bli 100 100 1-8 100
Acceptable In payment of Federal

axes on the dates of maturity.

SECURITIES AT AUCTION.
00 Creditors Holding pf.. $^0 lot.
3-100 of certificate of Interest In Kenslcc
Cemetery 14. $7.
East Coast Fisheries pf., $8
Wright A Williams pf.. $23 lot.

5 Dominion Copper Co., Ltd., 8100 each.
Trow Directory Printing ami Bookbinding,
$3.
units certificate of Interest In Heard £
Brltton, $2 lot.
3 MacArthur Bros. pf.. $31 lot.
2.000 American Heal Estate (1 per cent,
registered bonds; $1,000 due Jan. .10, 1917;
$1,000 due Jan. 8, 1918. Dividend 8 pet
cent, paid, $23 lot
Securities Acceptance pf.; I Securities Acceptance,$30 lot.
Federated Mines pf $1 lot.

3,000 Homestead Trust, Boston, profit participatingnote, due Oct. 9. 1924, $300 lot.
00 United Security Life Insurance and Truel
I'enn., $133.

I7V4 Photo Metallic Art, $3 lot
00 Browing Improvement, $7 lot.
00 Wynola Oil r.as, $4 lot.
0 Sauced* Coal. $3 lot.
0,000 Ruby Creek Hold Mining, $0 lot,
123,000 Valdex Marehall Pans and Northerr
con. gold mtge. 0 per cent bonds, series A
due 1937; Jan., 1910, coupons attached, $1.V
lot.
lundry real estate rnntracte, bonds wilt
mortgages. List can he seen at office ol
Adrian H. Muller A Son. 93 William st
$300 lot.
.000 National Tin, on which transfei
stopped. $30 lot.
.100 Brltlsh-Amerlrnn Chemical. $73 lot.
00 Wall Street Exchange Building Assocle
Hon. $12
.300 Bulterworlb Judson. *3.
00 Thomas II. Wilson. $100
33 Salford Worsted Mills, $113.
00 Madison Tire, $2.

TOPIC* OF WALL STREET.
General Motors.

The rise in stock of General Motors
j Corporation yesterday was accompanied

by two reports; one that the company
would declare Its regular dividend at a
meeting to be held to-day and the other
that a movement was on foot to Increase

i the par value of its stock and to decreasethe number of Its shares outistanding. In connection with the dlvl1dend the statement was made In an au»thorltative Quarter several weeks ago.
when production was at a low ebb, that
the company could earn and pay regu*lar dividends on the basis of 25 per cent.

* of capacity operations. As a matter of
' fact, the operations have been at a
L larger capacity percentage and the regu»lar dividend Is anticipated In well Informedquarters. If there Is any movementon foot to Increase the par value
'< of the stock, the officers of the company
» do not know of It and the report is given
» little credence. The stock showed a net
3 gain of 1% points,
L

Chile Copper's Deficit.
i

) The Chile Copper Company reporting
i yesterday for three months ended on
March 31, 1921, showed a deficit of
$1,036,288 after Interest, depreciation
and other charges. Three months beforeIts deficit -was $596,480 and six
months before It bad a surplus of $878,008.j

Mexican Petroleum.
Oil companies producing elsewhere

than In the United States were affected
adversely by the progress made In
Washington In revising oil tariff ratea
After tho closing of the local stock ma>
ket. It was announced that a final agreementhad been reached by the committee
on oil schedules which, according to
members. Is expected to be satisfactory.
The rates as revised are thirty-five cents
a barrel on crude oil, twenty-five cents
a barrel on fuel oil, and no duty on
gasolene or by-products. "Mexican Petro1leum and Pan-American Petroleum were
In supply yesterday, the former making
a net loss of 2 94 points for the day.

Canadian Bank Loans Less.
The statement of the Canadian charitered banks for May shows a decrease

of $9,525,516 In current loans In the
Dominion, compared with those of April,
and more than $77,000,000, compared
with those of May, 1920. Those loans
are down to $1,271,619,731. Note dr:culatlon of the hanks also contracted
during May, $10,219,549 to $193,053,999,
while demand deposits Increased $746,765and savings deposits, $1,449,858.
Their total assets Increased $13,291,120
and their total liabilities, $10,808,749.

Crude Oil Exports.
Export shipments of crude oil In May

showed a slight Increase compared with
those of April. It was the only petroleum
product to show a gain. Exports of
fuel oil declined approximately 30 per
cent, or 50,602,235 gallons from the
amount shipped in April, The next
largest decline was that of gasolene,
which decreased 16,464,451 gallons from
April export figures. Compared with
those of May, 1920, shipments of this
year show a decline, except In crude
oil, which advanced approximately
7,000,000 gallons. For eleven months
ended on May 31, 1921, total shipments
of gasolene were 603,637,349 gallons, an
increase of 191,935,446, or approximately
4 7 per cent., compared with those of the
preceding corresponding period.

Pools at Work.
Pool operations were reported yester|day In connection with the rise of cer,tain most active stocks. Such operationswere mentioned In Bethlehem Steel

B with a rlso of 2% points, Studebaker
with a rise of 3 points and International
Paper with a rise of 2% points.

Money a Trifle Firmer.

Call money touched 6 per cent, yes'terdoy in the New York Stock Exchange
and in the outside market, rising above
the renewal rate of 5>£ per cent. It is
possible that there will be an even higher
maximum to-day, owing to the withdrawalof $29,000,000 of United States
deposits and the continuation of prepa'rations for the interest, dividend and
maturity disbursements. The rate yesterdaywmi the highest since June 14
and the current stiffening is expected to
yield to easier rates by the first of next
week if not before. Fundamentally the
trend is toward lower rates, which may
last until the crop harvesting and mor-

amounts of available funds.

KurrlKn Eichanxr.
Wall Street was somewhat puzzled

yesterday by the failure of sterling to
respond to the stimulus of the settling
of the British coal strike. As a matter
of fact that settlement was a constructivefactor, and without It the decline In
sterling might have been much greater
than the 2 cents net decline recorded.
Included In factors which increase the
value of the dollar as expressed In terms
of European currency wore a freer
offering of commercial bills drawn In
francs and guilders. The foreign exchangedealers who bought guilders and
fr&nos promptly sold sterling, partly as
a covering operation and partly as a Z
transfer to sterling funds, which enjoy "

a steadier market. There was also an
Indirect effect from the payment by the
Oerman Government of 44,000,000 marks
In European ourrenoy, but the payee
lost no time In converting the currencies
Into dollars, the principle being that the
T .1 I. .. r ,-u.r in

and hence the most desirable for the
domiciliation of idle and free funds.

Hud Order Care Increase.

That the steam carriers will be forced
at no distant date to resume the repair
of equipment on something like a normal
scale appears from the fact that althouKhsurplus freight cars still exceed
the number of bad order cars, the latter
continue to accumulate, while the formerhave begun to decrease. On Octo1ber 1 last there were 167,965 cars In
disrepair, or 7.4 per cent, of the 2,278,'273cars on all lines. Since then bad
order cars have shown a steady rise to
309,971, or 13.5 per cent, out of a total
of 2,289,282 reported on May 1. The
most recent report placed the total of f
Idle freight cars at 389,526 on June 8.

^

FOREIGN MARKETS.

London', June 29..Prices were firm on ®
the Stock Exchange to-day. Bar gold.
109s. 3d.; money, 3 64 per cent. Discountrates.Short bills, 664 per cent;
three months' bills, 5% per cent.

Paris, Jr._e 29..Prices were heavy on
the Bourse to-day. Three per cent
rentes, 56 francs ; exchange on London, ;
46 franca 62 centimes; 5 per cent, loan,
82 frnncs 70 centimes; the dollar, 12
francs 38 centimes.

NEW VALUATIONS ON ROADS.

Washington, June 29..A eupplement[nry tentative valuation of the Central of
Georgia Hallroad and Its subsidiary
lines was made public to-day by the
Interstate Commerce Commission, the
figure for that road, the Southwestern
Railroad Company, the Augusta and 8a1vannah and the Clmttahoochle and Gulf

\ being $79,683,G23»

! FINANCIAL NOTES.

p The Henrn Martnorns.h, Blank 4 Co.. See.
Anon, of I 'Helm rest, Rumania, having an

agency In .'II Broadway, hns established In
Vienna a subsidiary audi r the name of
Albert Blank A Co.

IThs Emigrant Industrial Savings Bank re

ports that It has 'jno.ooo deposliorr, who
hava on dapoalt In that bank |200,(XK>,000.

TA Study of
Bond Values
Whether a long
term 3}6% or 4 o
bond selling at 50% c
or 60% of its par
value, or one of the \
new issues yielding
8% or better, should
be purchased, is a

problem the average
investor is meeting
today.
A solution is offeredfor those who

send for our Letter
No. BX-33.

A.B.Leach&Co., Ino.
Investment Securities

62 Cedar Street, New York >

Chicago Boston Cleveland Hartford
PhiladelphiaMinneapolis Pittsburgh

J' 1

MISTED
SKKKSitOHtS

TOBEY&KIRK
, (Ne»York Stock Exchange
"{Chicago Stock Exchange

2S BroadiStreel, New York
Dirmtl' Privmt* Wiro

rrmBtJicH clevbmrb
ciicam betmit

COUPONS

Payable at Our Office
July 1, 1921

Alliance Gas & Pr. Co.
General Mtge. Sa. 1931

Bartlesville Gas & Elec. Co.
1st Mortgage 6s. 1947

Cities Service Company
Series B 7% Debentures, 196B

Cities Service Company
Series C 7f& Debentures. 19flB

City Light & Water Co.
5 year 6% Notes. 1024

Consolidated Cities Light
Power & Traction Co.

1st 5s. 1062

Deep Well Water Supply Co.
1st Mortgage 6s. 1960

Dominion Gas Company
Coll. Trust 6s, 1052

Empire Gas & Fuel Co.
C'onv. 6% Notes. 1024

Hattiesburg Traction Co.
1st Mortgage 6s. 1028

Massillon Elec. & Gas Co.
1st Mortgage OS, 1056

MontgomeryLt.&Wr.Pr.Co.
iat Consolidated 6s, 1943

St. Joseph Ry. Light, Heat
& Power Co.
1st a Iter. 5s, 1046

XJnion Gas Company
1st a ColL Trust 6a. 1035'

Henry L. Doherty
& Company

60 Wall Street New York

How to
Conserve

Your Capital
Fifty per cent drop in many
securities and passing of
preferred stock dividends
cause investors to analyze
their holdings.

Write for circular H-H

Joseph Walker * Sons
Pounded 1863

Member» New York Stock Exchange
il Broadway Naw York

Telephone B"iclino Green 7040.

('.DARANTKED STOCK*
INVESTMENT BONOS

Eastman Kodak
Singer Mfg.
Otis Elevator Pfd.
Ingersoll-Rand
Stone,Prosser&Doty
52 William St.. N. V. Hanorer. 7731

Bonds for Investment
Harris, Forbes ft Co.

Pine Ntrffl, Corner William
NEW lORK

i


