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oF 1. OV [‘R'\M‘n’:ﬁ\"‘l’ BUILD-

5 HOEOK!:\ —Otfice Quartermasiar
Supply Officer. N. Y. G. I. D., 08th Street &
12 Avenus, Bmoktru. b T 8 aled prope-
fkls will be recelved here until 11:00 A. M,
July Bth, 1621, for purchase from U, S Gov-
érament and removal of cortaln Inrge ware-
houses (T), miscellaneous bulldings and lw-
&mvmcnu (including trackage) at 12th and
idson Strests, Hobolen, N. J. Further in.
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T0 STUDY EFFECT OF
EXCHANGE ON DEBTS

International Chamber Urged
*  to Appoint Commission
for Purpose.

By the Ansociated Press.
Loxpox, June 30.—At to-day's sesslon

‘of the International Chamber of Com-

merce a resolution introduced by the
American delegation and carrled unani-
mously, sald this conference was of the
opinlon that “without reference to the
commerciai policy of particular natlons
a8 to export and Import trade, it is In
the Interests of intermational trade and
the restoration of normal {ndustrial ac-
tivity within each natfon that State
operation of Industries and Interference

with the regulation of business should
be reduced to the minimum In order that
the normal forces of private and com-
petitive business be permitted to operate |
and produce their salutary effects.

The financial group to-day discussed
the question of the interallled dabts, Dr.

Walter Leaf, prominent London banker, |

sald that the American, French and Bel-

glan delegates, since the last siiting,
had agresd on the following resolu-
tions :

*That o study be made of tha effect
on international exchanges of the pres-
ent position of the Interallled debts
and possible remedies, and that a similar
study be made of the payment and util-
ization of the German reparationa”

Mauries Lewandowskl of Paris eaid
the French delegates had carefully con-
sidsred the question of international ex-
changes. At the present time 85,000,
000,000 francs was owing to the Brit-
ish and American friends of France
The French delegates, he said, ald not
coma to the conference uﬂt!nt France's
creditors to cry ‘“quits,” but France
could not reestablish herzelf unless due
consideration wers given to the Inter-
allied debt. The question was linked up
with the German debt, he sald, and the
French delefates would be willing to
adopt the resolution.

F. 0. Watts of 5t Louis, Mo, sald
there was no objection to adoption of the
regolution, but that the American group
wis not prepared to discusa Its merits
with respect to the Interallied debts or
reparations. American publie opinion, |
he declared, would not be favorable at
this time to such discussion here, nor
was American publlc opinlon prepared
for any definite suggestion. The Amer-
lean delegates felt, however, he gald,
that American citizens and thoss having
American policies in their hands would
be glad to recelve such a suggestlon from
the special commission.

The resolution was carried by the con-
ference with the addition of the words,
“and that it be referred to the Councll
of the International Chamber of Com-
marce tn appoint a commission for that

purpose.’

The group of the chamber on trans-
portation and communication, of which
Walker D. Hines, former Director of
Raliroads of the United States, is chair-
man, adopted resclutions to be sub-

itted to the general meeting of the
nn!lume for approval wilch embody

approval of the work of the International
Communications Conferencs in Barce-
jonis, Spain, the scheme for an Angle-
French tunnel, the Inauguration of
frelght train ferry mervices across the
m Channsl and other waters whare

services would be commercially
mm.. uniform mensurement of the
net tonnage of ahips, uniform bills of lad-
ing covering rall and sea transport. mod-
ifieation of International commercial
termn &nd other suggestions calcunlated
o facilitate the handling of cargoss at
worts and overland shipmenis. Restora-
tion of the pra-war postal services,
snedial passport legislation and Improve.
ment In cable facllitics also are urged
in the resolutions,

METAILS.

On the New TYork Metal
vesterday tin was dull, and Straite,
Etraits shipments and standard were
anoted at 2660828, and 90 per cent at

28.50 asked. Copper was dull; standard

t, July and August, 11811706, and |
aomtyue spot and July, 12.75 asked
f1.ond was steady ; New York aspot, 650
asked, and Eas* Ft Louls spot, 440
askad. Zine war dull; New York spot
& 55, and East Bt. Loulzs spot, 4.25 naked
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AR dunce.
LONDON, June 30 —Fallowing are the clos-
nir metal quotatisns

k& e @ QO hr-go-
S . mpat, w2 ﬂ- up 176, 64
m‘. futtires. 71 10 up i1
P, 7 ﬂ up i
1 i
fon—Puty
up 11

up [1

.| for $305,000 will be pald off at 101,

EARNINGS DECLINE

Woadin  Foresees Inereased
Sales, Though Roads Have
Big Finanecing Problems,

The annual report of the American
Car and TFoundry Company, covering
the fiscal year ended April ¥, shows a
surplus after charges, taxes and pre-
ferred dividends of 83450868, or $21.50 a
share carmed on the outstanding com-

mon stock, compared with £7.67 in 100,
The following tabla gives comparisons

for the last two years:
1821, 1020,

Total r rofit nftar 'llnl‘!&"‘ﬂ R'Il $14, 382,500
Rentals, repalrs, &e +.581 060 R.081.8373
Preferred dividends 2 maom 2,100,000
Commoy nmtdm.!n 3 00,000 TBR00, (0
Burplus ..... :-.u:-,am 11011482
Total surplum......... S—JS.L‘M.S&-U &1‘1‘.125.":1_".‘

“During the year,” W. H. Woedln,
president, sald in his report, “there has
been little buying of naw equipment
| beenuse of inabllity to finance pur-
chases. The financing by the roads of
the large amount of new aquipment
purchases that will be needed in the
near future presentz o problem, Needs
of the country will make Imperative In
tha near future the resumption of
equipment buying on a largs scale'

- sy,
Average Bond Prices

1
I June 30, 1821,

Net Wi
"llmndu_r. oh'ge.

. Dec.
10 Ralls, +.45 Taﬂ':ﬁ c‘?&s}a
m .'miustrlllﬁ. .7 51 .10 87156 86.13
5 Pub. Ttil... €6.85 +.03 6303 60.07
JF’urt!sn. aa D232 — 10 HLE2 D082
] 30 Bonds.. 068 +.34 TRH3 9833

BOND NEWS AND NOTES.

Rheims Loan Flotation.

A. Iselin & Co, are recelving subscrip-
tions for the 120,000,000 frane recon-
struction loan of the clty of Rhelms 6
par cent. bends, redeemable at par in
thirty years. They ara the direct obliga-
tion of the clty and guaranteed by a
Jeposit of Fronch Government certifi-
cates, providing an income In excess
of thelr Interest and amortization re-
yulréments. They are belng sold at the
rate of 850 franca & 1,000 frane bond,
fayabls in dollars at the rate of ex-
thanga of the day for cable transfer
cn Paris. Pending receipt of definitive
certificates A, Iselin & Co. reserve the
right to Issue thelr own Interim receipts,
exchangeable for definitive bonds when,
ug and if recelved from France, The
principal and the Interest of the lasue
are parvable without deduction of French
taxes, present or future,

Mexican Payment Unlikely.

. Although it had been reported from
HAexico Clity, supposedly by official an-
nouncement, that payment of interest on
tha Mexican foreign debt would he re-
sumed to-day, so far aa known no prep-
arations have been mada for guch a pay-
| ment, which {8 now regarded as im-
probable, Nelther the Mexlcan Financial
| Azency nor the Amerlcan Bankers Com-
mittes has received advicas for trans-
fer of funds or other preparations for
payment. It was reported a few days
| ago that a decree on the subject was
{0 be fssued by the Secretary of Finance
In Mexico City. but on that point no
definite Information has been recelved.

Good Bond Market Anticipated.

Wholesalers of honds report that deal-
ers and small distributers are making
| luquiries regarding new {esues and ap-
pear inzistent to obtain the opportunity
to sell new bonda, but at the same time
it 15 expected that a good deal of dis-
erimination would be shown should new
iagnes be brought out. As the week
Araws to n close no large Issulng bank-
‘ng house will admit that It has any new
jsaue to spring early next week., Bo
far As new issues ara concerned, the
market appears to be flat, but demand
for bonds by Investors I8 good and many
arders awalt execution on Tuesday.

All Classes of Bonds in Demand.

Bonds of all classes were in demand
vesterday and the market was pervaded
with a much more optimistic fesling.
Severa] ralls developed strength and the

average gain for the day in that depart-

| ment was about one-half point. Among
the most active lssues were Northern
Pacifie-Great Northern joint filys, Bt
Louls San Franeisco Incoma 6s and ad-
| Justment 68, Union Paciflc first da,
|(‘.’I\Mupenke and Ohlo convertible 5@, Bt
Paul 4148, New Tork Central 7o and the
Pennavlvania lssues. A good Aeal of ac-
tivity was shown in the forl‘icn govern-
ment list. Belglan 8s and 713, Swiss 88
| Chile &, French 8s and British bonds
ware dealt in at slightly better prices
Berne §s ware strong, but other foreign
municipals wera inclined to eag. Mexican
Petroleum Bs declined fractionally and
other (ndustrials were heavy, Local
traction bonds wars active.

July's Called Bonds,

Bonds called for payment In July in
advanca of maturity total $4.539,000,
against $4.518.300 In June and §28.780.-
250 1n July, 1820, according to a com-
| pllation mads by Dow, Jones & Co. Of
| the amount called next month, $4.0686.-
000 is for bonds called in entirety and
the balance, §773,600, for parts of 1ssues
called to satiafy =inking fund require-
ments. Among important Issuea called
next month s $2,811,000 of the General
Pipe Line F‘nmpnny of Callfornia’'s #s,
due In 1925 ° Those bonds will be paid
off on July l at 106, The Troy Laundry
Machine Company's §750.000 7 per cont
notes, due in 1926, will be paid off on
|J'ulv 1 &t 10215, On that day the United
| Frult Commpany's debenture 415a of 11;"‘5
n-
yastors who hold bonds for payment
should send them to the designated de-
positaries before thelr payment dates aa
in nearly all instances interest on them
ceases on those dates.

Wroming Seekas Bids.

Tha State Tressurer of Wyoming will
recalve until July 8 bide for the pur-
| chass of negotiable coupon highway
bonds for §1,800,000, ta bs dated Bep-
| tember 1, 1221, and redeemable at the
| option of the State ten years after that
date and payable twenty years after
that date. They will bear § per cent
interest, will nat be sold at less than

bidder.

| Equipment lnuu Permitted.
The Interstate Commerce Commission |

approved yesterday a loan of $3,304,000 ] that

to the Wheellng and Laka Erle, one of
$1.088.540 to the Chicago, Rock Inland
and Pacific and one of $368,100 to the
Minneapolla and 8t Louls for the pur-
chass of equipment through the National
Rajlway Ssrvice Carporation

FU. 8, CERTIFICATES AND NOTES.

P Clesing prices hid in yesterday's opan |

m-\ru t for United States certiflcates nf
| Intedbtedness and notes follow:

| Diuw Wad,  Yisid
LT X i, Aaliad fid. Approx
| Aug U] 10 118 10 1.8 100 114 4 B
| * Bop My 100 132 100 A2 jon 1.0 4.0
et a 1o 10 AR 10 1R 4.0
et A ‘|., IO 132 1 1R T 1-HE 404
o A 100 18 100 Ta8 100 18 4.0
-;,... ; mn R 100 1502 100 508 B
* 1 116 100 h.A4
'Mnnh n 144 10014 10018 Hﬁ
f-nv 1& -;a n g
™m

wderal

ﬁl% Gl“n;i.m.m %

#
CAR AND FOUNDRY'S | ®Bonbs

IN NEW YO&K STOCK EXCHANGE.

par and will he awarded to the highest | 1919 being $6E8,048,000,

|

THE NEW YORK HE’RALD FRIDAY JULY 1,

Day's sales .......
Year to date.....

THURSDAY, JUNE 30, 1821
1921, 1920, 1919,

. $9,986,000 £16,422,000 $10,609,000

1,688,703,000  2,015212,000  1,675,883,000

RANGE OF LIBERTY BONDS.

Closing. Saies (in Net
Bld. Asked Yield. §1,0005) Opan. High, Low. Last, Chgs.
86.80 86.86 4,85 73 348 (1932-47) L..nus- 86.80 BR6.B0 8454 8678 —.2

e 7 21 B3 BAB YO - s dhisanbss A2 B6.42 8642 8642 —.68
86.00 87.20 4.87 4 1st cv. -is (19082-47)... £7.30 8730 g&7.00 87.00 -—.30

5 i Vs 1 1st cv. 48 reg. ....... §6.60 86.60 S6.60 8660 —.40
8688 84,76 5.00 3 2d 48 (lﬂ"'&' 4 ) ..... 86,62 86,62 86.62 86.62 —.04
8710 87.20 5.15 76 ist cv. 4‘,‘3 1.!93 -47) 87.26 87.30 8710 8710 —.10

i e ik 10 1st 448 TOE. . oss-:- §7.10 87.10 87.10 8710 <-.30
86.72 88.78 b5.27 684 2d cv. UJ;& (L’ﬂ? 4’]. 86,72 86.78 86.66 86.76 +.04
86.00 $8%.00 - oo 18t-2d 4358 waesins s = os -] .o
90.64 90.74 b5.82 578 34 4%s (1928) ..... . 80.80 90,88 00.58 920,74 .02
86.84 86.8%8 bH.40 1, 58" 4th 4%s (1933-38).... 86,00 B86.04 B86.34 5686 —02

i e =4 2 4th 4%s reg.... B6.72 B88.72 86.72 S56.72 4.02
98.40 9842 b5.62 3.446 Vie. 4¥s nr'z 33} . D844 9844 0838 8R40 —.08

o 2 ik 13 Vie. 4¥s reg........ 8.20 6822 08830 8320 —.06
§8.40 9843 4.40 15 Vie. %8s 11922 23),.. 98.40 9840 9838 9835 —.08
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United States, Foreign Government, Railroad, Industrial and Other Bonds.
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WHEAT GETS A LIFT
FROM BIG EXPORTS

Strength Shown Late in Face
of Strike Talk and Better
Outlook in Northwest.

CHICAGO, June 30.—Sign= of lberal
export business had a bullish effeot on
the wheat market near the end of the
gesalon to-day despite strike talk and
better weather prospects In the Nerta-
west. The close was firm, 4 to 1%
cents net higher, witn July $1.24% to
$1.24% and September §1.237% to
$1.23%. Corn lost % to 1% cents and
onts 14 to 113 cents. Provisions ended
from 214 cents decline to 10 cents ad-
vanee,

Waoakness until the final
based partly on actlon of grain elevator

hour W8S

1921,

UNITED STATES

New York

ASSETS

- - -

Statement of Condition June 30,

Cash on Hand, in Federal Reserve and other banks
Clearing House Exchanges . . . .
Bankers' Acceptances .
U. S. Notes a2nd Certificates
Bonds and Stocks
Loans secured by U. S. Bonds and Notu

MORTGAGE & TRUST COMPANY,

1921

$6,807,018.86
4,458,956.93
2,519460.19
14,053,956.49
2,898,851.80
4,216,485.00
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