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Is the
Stock Market
Now Pointed

Higher?
Is this the time to accu¬
mulate seasoned stocks in
preparation for the next

important upswing?
We have just prepared a

comprehensive survey of
prevailing market condi¬
tions and the prospective
trend of prices over ihe
balance of this year.

We will gladly send this
data to anyone interested
upon request for Bulle¬
tin S-64.

CharlesHClarkson &&
66 BROADWAY NEWYORK tjjj
TEL:UOWLIiJO GREEN 4020-2G !j!»!'

jf :::

Scientific Methods
of

InvestingandTrading
A new, interesting and helpful
booklet prepared by a well-
known and succcssful trader ia
now ready for distribution to
thinking investors and Uadero.
A number of popular market
fallacies are exposed, while th*
basic practical trading method*
.re clearly explained.
It covers such angles as

Inventing far Incomm
Investing for Profit
Stop Lost Order*
Averaging

Also explains how to visual!**
market and investment condi¬
tions.
Due to the limited number of
book* on hand we will be obliged
to clve preference to thoso call-
Icg for them at our office and to
requests made on business
letterheads.

]n retputtmg bo* k2«t, pleas*
mention H. 75

"Ahvays Without Obligation"
S'S-RuskayS Co.

ESTABLISHED 1977
Members Connohdeied Stock ExcH of NY

42 BROADWAY NliW YORK
Phone: Bovlin^ Green 3200

St. Louis-
Southwestern

The most prosperous rail¬
road among the Southwest-
em group of carriers.

Analytical report rec/twing
growth, present status, earn¬

ings. dividend record, proper-
til holdings, per-mile-capitalita-
iion, market highs and lows, etc.,
mailed free on request.

Ask for H-575

KbHLER.BREMER.?/G>
.STOCKS-BONDS .

32 Broadway Hampton Hotel.
MWYOIIft ALBANY. N-V

I

U. S. Steel
Plvo' *fcwk if Industry,
f I**!- analvxl« of unuminl iu-
tpruct to stockholder*.

Leather Situation
fntareattng Irailt* «.tiitlKtl<^.
Pacts iind flgurw and their
relation to lentln'r securities.

The above and other (ci)urei lit
current Issue of the

"Financial Survey"
C<v>U "n rtqurxl
Ask for fl. 1M

Moshek&Wallace
STOCKS.BOHD6-GRAIN

jtt^^-i^./Nc-i/lrtwk-Pnxluc* Exchange
Stock Ea^i«ri5«

of ffewMjrk.
X5Bi-<>ci<lwaV|30 E. 42*^ S t.Wtjiw wmu u*5 I tauo

Bonds for Invesimeni
Harris, Ferbes & Co.

Pino 8tr«t. Corner William
NEW YOUli

Bank of America
0. S. Mortgage & Trust

.VkCLURE,JONE$&REED
Vcmberi \*w Vark Block Kachanot

tyt Bnitdmr I'liono 3311 Recter

CUT IN EXPORTS HITS!
MERCANTILE MARINE

.

Shrinkage in Profits Laid
Also to Lower Kates and

Labor Troubles.

The International Mercantile Marine
Company and subsidiary companies re¬

port a profit of $12,782,178 in 1930 after
taxes and charges but before deprecia¬
tion on steamships. compared with
S17,74!f,931 In the preceding year. The
company':! surplus for the year after al¬
lowing $5,316,376 for depreciation on Its
steamships was $7,433,801. The annual
statement is to be Issued to-day.
The main items in the company's In¬

come statement. Including earnings of
the -American, "White Star, Red Star,
Atlantic Transport. Leyland and Do¬
minion lines, compare as follows with
1819:

.1020. *1019.
tGrosv earning* $113.381,818 $58,875,403Misoellan. earnings... 12,473,034 8,751,473
Op, exp., tax. mis. Int. 110,387,584 -17,139,0110
Fixed coargus 2,637.600 2,737,.'14.',
tProflt 12.78S.178 17.749,931
*Vvi' 1020 earnings Include.' cntiro earnings

of the Leyland Line, while 1910 includes
only tIjo! Leyland I.In.' .arninB'> received in
dividends by the I. M. M.
tBefore depreciation on "teamshlpx.
J After providing for Hritish excess profltB

duty.
The company's balance sheet as of De¬

cember 31 last showed current assets to¬
talling $96,514,205, Including $2,366,989
for Inventory, $20,477,254 accounts re¬
ceivable, $55,522,220 marketable stocks
and bonds and $17,022,952 cash, dur-
rent liabilities totalled $61,306,013, in¬
cluding $45,323,454 for accounts payable
and reserves for United States and for¬
eign taxes, $8,676,433 reserves for lia¬
bilities and $3,940,871 for loans, bills
payable and foreign bank overdrafts.
The surplus of the company on Decem¬
ber 31 was $30,556,973.

It is pointed out that the I. M. M.
can secure earning of its subsidiaries
only through their declaration of divi¬
dends. These with other earnings of
the parent company totaled $8,307,283
In 1920, after the deduction of charges
and depreciation for steamships, com¬
pared with $12,224,194 In 1919.

P. A. S. Franklin, president of the
company, assigned the decrease in net
earnings, from the preceding year to
9hinkage In freight trafli.1, lower ratfs,
labor difficulties and heavier expenses
for supplies, repairs and reconditioning
of ships. Similarly, he said the earn¬

ings of the property for the first half of
tho current year were running con¬

siderably lower than the corresponding
period of 1910. He contended that It was
impossible to predict a material Im¬
provement In the near future, as this
could be brought about only through
the betterment of political, economic
and labor conditions In Europe, and the
restoration of Its buying power.

{The total amount of the company's 1
per rent, bonds In the hands of public
on July 15. 1921, was $37,313,000. The
debenture bonds of subsidiary companies
held by tho public on December 31, I!i20,
was $S,443,850, compared with $9,049,-
615 a year previous. Since 1914 the'
bonded Indebtedness of tli« parent com-
panv and Its subsidiaries has been re-

duced from $84,146,033 to $47,749,850.

ORDERS AND INQUI*LE.SnFGROW IN STEEL TRADE

Better Sentiment Appears
With Lou) Prices Prevailing.

r.t a hotter sentiment In theReports ota. better
w of a ,otnc.burger volume of orders and In¬

quiries, and at
864.-hro of P^/|p®^,?Jo2hiyproduction555 tons. ^ low* P

the mar-since December Vvu|Ttnt i^ue of theket sun,"1ArJy,, v'« plsr H on production atIron Alif. '
v sM tons a day showed a^ . «» pru"

x low P;'--J-°^cvnand Puncedtnd week,
resistance, thoplates offering

beinsattitude of the leaiunt,

u»uaJ" . .f nrlces bv the Knited

for more than iwu

declared.
railroads for earOrders place. v ivc ,.ar buildersrepairs and ma

j t t,. turn In r»»H-sffr^^ ^tdibUt ,n>"

new ton-The Iron Trade
U growing in ajinRc in Iron a .

ar,, nl0re nu-riod>'t wa>.
t.m»illnc*c8 individuallymorouR. h'«t then'

of buy-"ttU rth'^U itbuvlnc continues in wireei'H. The best ftuywiR
sh(>etproduct- and in

^ considerably the;?r ."st.1"irssswa n»-
cember.

Company haw an-Th" Oambr a Steel Compa ^ ywnounced ltd thinly ^ it an^ cf.amountlnK to 11 P
m ,,ial.0fectlve A«BU«t I«.
an hour.^mmon labor st

company. » ««..> IThe H. <¦ rricK l, n.»«i-.l .i second |Corporation stibst(li_ .

applying Au-|;£rt&i '»i »"
u"''

,-w sss. * ssweekly composite mark 'woek yIron
U wa. |3fi «» :two week,$38 ; last week it was

vftrHl?e wasaK0. 137.85 . Th3 an
,n Julyi 1M0,138.14, compared w'1*)and VX.M m July. 18H.

midvale deficit is less.

Qnnrtcrly Report «f **'rl f om

pnny SllKbtly Better.

The report of the ^"^/^uarte'j
»"'m.sta«er'Virges. taxen, depre-diiifli,tao? *l<8»5t20a' In "the'1precedinga deficit v ». »«

, ,n 4<)y orquarter and a surplus _t'oft O00 -iii 17 . share earned on the V , ,,'.000 (»00 par) outstanding stoe n
corresponding three nwnthii « °-
The consolidated Income account r

tho June quarter compared with the
same <pmrter ot the pioce.dlng year fol
l0WB;

mi. two.
t*i.m tH-soo.*1"JA'lJ. profit first qtr.. e/r.no.jlRProfit

770.M1Interest . . j « 1n^-»7H 1.470.1M

er*Mln« profit,"ndJuMment from flrKt quarter. |IBurjtlus.
UROE 1IOIHTON Oil- 9ALBS.
The Houaton Oil CO. of Texas reports

tinsel nro«< oil 'aJea for the quarterV'.i Inn. St. Its net -arntw fromIdeductions for deprecation,rieolVtlon totalled $354.2«Jl. exclusive
i,t iliir.1 from the rompsny s;'ft,"emeni with tho Klrby lumber <'om-

pj^ny.

SECURITIES AT auction.
Tn< «»f Onl<n1m)S«."li" rf' 'ilSIV « Hhyn.b.irB"r. In, ots^wrsJ;.-""

Rnllronrt. V. T. ^ t8(1 Aprt| 2.»,a 1,not" of W. W. Mouo. »
at .%\JErS^3S2« reooarse). .».

RAIL WORKERS DEMAND
THE OLD WAGE SCALE

Executives Reply Restoration
Means 12 P. C. Increase.
At a joint session of & subcommittee

of railroad executives of the Eastern
Presidents' Conference and union offi¬
cials of the engine, train and yard ser-
,vlce organizations held here yesterday,
the labor chltifs formally requested the
railway operators to restore the wage
scales In effect June 30, 1921, to pledge
themselves against demands for further
pay reductions and to withdraw their
demands for the elimination of time and
a half pay for overtime and for radical
revision of rules schedules.
The railroad executives replied that to

grant the requests of the brotherhood
chiefs would mean an increase of wages
of approximately 12 per cent, at a time
when all other w:igea were going down,
and would aesumc that no further de¬
creases are or will be warranted byi
further reductions in living costs. Tho
rail heads took the position that the
third request of the labor leaders would
take the question of overtime pay out
of the h:inds of the United States Rail¬
road Labor Board and violate every'
agreement now in effect on their re¬
spective roads, each of which has a ter¬
minating or revision clause.

Final action will bo taken by the
Eastern Presidents' Conference at a
meeting next week jiit which the sub¬
committee composed of E. E. Loomls,
president of the Lehigh Valley, W. W.
Atterbury, vice-president of tho Penn¬
sylvania ; E. N. Brown, chairman of the
Pere Marquette, and Percy R. Todd,
,president of the Bangor and Aroostook,
will report the results of yesterday's
conference.
The labor chiefs present at yesterday's

meeting included W. S. Stone, grand
chief of the Brotherhood of Locomotive
Engineors; L. E. Sheppard, president of
the Order of Railroad Conductors: W. 8.
Carter, president of tho Brotherhood of
Firemen and Enginemen; James Mur-
dock, vice-president of the Brotherhood
of Railway Trainmen, and T. C. Cashin.
president of the Switchmen's Union of
North America.

Delegates and railroad employees In
rreneral, affiliated with tho New York
District Council of the United Brother¬
hood of Maintenance of Wry Employees
and Railway Shop Laborers, together
with their wives, will be «/eleomed at a

district council convention of the local
unions, representing twelve principal
railroads running Into New Tork city
and hereabout. The convention will
begin Sunday morning In the Museum
of Safety Building, Jersey City.
The delegates and others attending

the convention will be the guests of the
New Jersey Department of Labor.

DEARTH OF BUYERS
SENDS WHEAT DOWN

Foreign Orders Disappear,
Some Exporters Even Re¬

selling to Chicago.

Chicago, Aug. 3..Dearth of touying
orders, and especially of any from
Europe, led to a setback In wheat prlcct;
to-day. The market closed heavy, 1 '/j
to 2a net lower, with September 1.23 V4
to 1.23 Vj and December 1.26 Vi to 1.26%.
Corn lost to %@%r, and oats
'* to Provisions ended un¬

changed to J2>itc. down.
At first wheat displayed some firm¬

ness, chiefly ay a result of continued
Shrinkage of rural offerings. Lack of,
export demand, however, soon began
to have a bearish Influence, which was
greatly Increased later by word that
the seaboard had resold a quantity of
wheat to shippers here. One Chicago
shipper was reported as having taken
back eighty thousand bushels on a oan-
celled purchase. In tsueli circumstances
speculative buyers held off. and owners
who desired to unload found that It
could bo done only at a decldi.-d dis¬
advantage, the amount of business being
the smallest in month* Hears were
disposed to contend that the smallness of
country offerings was largely due to!
rains which hnd Interfered with haul¬
ing. The close was at the lowest level
of the day.
Corn was weak from the start as a

re.-uilt of plentiful moisture and likeli¬
hood of larger receipts soon. Heavy
Stocka In sight depressed oats, notwith- i
standing bulllth estimated of tho 1921
yield.

Provisions went lower with hogs and
grain despite export sales of 2.000,000
pound* of lard.

Export demand was fgaln blow In
y« stei-day's c4sh wheat market, only
about 100,000 bushels having been sold.
Offerings were liberal, resulting In
easier premiums. Sales of corn wero
estimated r.t between t.10,000 and 700.-
000 bushels, mainly to the Continent
Exporters look for a continuance of the
corn demand, us sales so fsr this week
have been of good size. Mye sales to¬
talled about 4K.000 bushels. There Is
no demand for American outs, but salt's
of Canadian oats are being made dally.

CHICAGO THICK*.
. _

Tue»-
WHfiAT. Open. High. Ix>w. Close. i!«v.

St-plt. mlier 121% 12.'.* 1J.IU 123<-» 13.1U
De« ember 1 '.!*>% 120 JUO'i 120'i 128u
CORN.

Keptamhor.... "fl'» 88", r.fl% r.S'^ rf'«
December M)> lift &pu
OATH.

September.... 3*'» SS"; .".H i j ;;m,
December 4P, 41% -11 41H 41H
LARD.

September.... 12.13 12.20 12.12 12.20 12.22
October 12.27 12 30 12.23 12.30 12.30

It 11IK
September 10.70 10.70 IP.flj 10B*> 10.77
WIIKAT.No. 2 red. $ I. No. 2 hard,

$1.40>i; No. 1 Manitoba. $1.7^Vi; No. 2 ml*f1
durum, $1.39V» e. I. f. track. Now York to
arrive.
CORJf.No. 2 yellow and No. 2 .hits,

81'Jc.; No. 1 mixed. 80*c. c. I. f. New loik.
10 daya shipments.
OATH.No. 1 white, KIHr.; No. 2 white,

Glc.. No. 3 white, 40Wr.; No. 4 w hite, 48e.:
fancy clipped white, IMHc.; ordinary clipped
white. 52'<ic., all elevator.
KYI'.No. 2 Western, fl.MVi f «¦ b.;

$1 2tp» c. I. f. New York.
BARLF.T.Feeding, 70^j74c.; malting, 71H"

88c. c. I. f. New Vork.
HAY.No. 1. $*k|32; No. 2. J2W2II; No.

3, I'--"1' 2': shipping, |20flr22 por ton.
HTHAW.No. 1 rye, J22'.f23 ton.

INTERIOR HKCEirr*.
Wheat. f'orti. Oats.

¦Wednesday 2.00.'l,(t>,n 024 000 2 224.000
t,s«t week ;t,«»2,ono sou.ooo a,o:iii,ono
I.ast year t.MA.noo r.'rfl.ooo M6.000

SEABOARD . I EARANCES.
Flour. Wheat. Corn.

Wednesday 37,noo osr.oon
L»lt week 23.000 700,000 2lit.000
Last year 1,000 1,003,000

FLOUR.
Bprltig patanta. $S.0'ft9..'0; spring elear*.

$1 "0®7.23: soft winter atralghta, M.2&0
fl.7!>; hard winter straights, |7.25flPS. It> <j

flour ateady; fair to good. I7.2S4V7.70; choice
to fancy, I7.739f.23. Corntptal dull; fine
whlto nnd yellow grunulateri. 9l.D2H02.A3.
Koed.City <-asy; bran, 100 lb. acks. $24.
heavy middlings, 100 lb. inck'", $24; red dog I
rlour, 110 1h. »a< k«. $40; Western, barely
steady; braiid, 100 lb. sacks, $23. standard
middling'). 100 lb. aacka. $23.DO; flour mid¬
dlings. 100 ll«. aacWs. $2!); red dog flour, 140
lb. sacks, $30. Ollmeal, $48 per ton.

Minneapolis.
Flour unchanged, Shipments, C7.0.30 bbla.

ItrKU, |19.
a»c. A NHARB ON UKKillT AERO.
The Wright Aeronautical Corporation

has declared an Initial dividend of Hi
cents a share on tho stock, payable
August 31 to stockholders of record
August 17. Last year the company
earned a profit of 1411.349, equal to
$1.88 a share of stock. Orders for $3.-
000,000 of products, chiefly for Govern¬
ment account, are reported on the com¬
pany's books.

SOVIET GOLD HERE
ONE TIME RUMANIA'S

i

Swiss and Swedish Mint Marks
Used in Shipments to

U. S., It Is Said.

The mystery aa to the stock of gold
In Soviet Russia still left after tho
seepage of the metal to the United
States via Sweden, bearing the mint
stamp of the Swedish Government, and
more recently via Switzerland bearing
the mint stamp of the Swiss Govern¬
ment, was partly cleared yesterday when
it was learned that gold originally pos¬
sessed toy Rumania but deposited in
Rusela during tho war fell into the
hands of the Bolsnevists when Lenine
and Trotzky executed their coup. With-
out the inclusion of this gold, it Is said,
the Soviets would have been etrlpped of
yellow metal some time ago, but this
stock obtained from Rumania is now

said to be destined for shipment to the
United States via Germany and Switzer-
land.
Bunkers expect further large gold 1m-

ports for the account of German bank?,
which may be used as a basis for moro
credit extensions on account of r^paxa-
tlons. They ba:-o this expectation on

advices from Berlin, as well as on the
knowledge that the Soviets are engaged
in the process known as "cashing in."

Just how much gold may be expected
to come to this centre, where the best
market for gold in the entire world
exists, cannot be foretold, bin 't )¦
known that the imports will be large.
With the arrival of $1,000,000 In silver

yesterday from Germany consigned to
the Kquitable Trust Company, bankers
reported that $11,000,000 additional in
silver is scheduled for nearby hlpment
to New York. While silver Is now com¬
ing to this centre, rapidly, it was learned
yesterday that the British Government
had made a large shipment or shlpnv nts
of silver to India. One banker said it
looks as though Kurope eventually will
get demonetized of silver and gold.
The silver arrival yesterday came on

the steamship Mount Carroll of the
Shawmut Steamship Company, carrying
221 cases of silver coins valued :tt
68,611,000 paper mark's consigned by the
Keichsbank to the Equitable Trust Corn-
pany. Tlie dollar value was $1,000,000.
Silver valued at about $100,oon is also
being imported by, Charles Ilardy &
Rupert), Inc. This is believed to be, too,
for reparations account.
The silver coins that have come in are

of such a character that one bank has
had to employ a force of thirty clerks
to count and sort it. For the present
none of the silver has been resold here
although it is believed that tne silver
market is so steady that some of it could
be absorbed without affecting the price.
It is not known "how soon any of th.'
white metal will be disposed of, and
perhaps it will be held for a long time
and used as the basis for reparation
credits.

CONSOLIDATED EXCHANGE.

Unfavorable iron trade advices and
disappointment in dome quarters over a

5M per cent, renewal rate caused liberal
offerings yesterday in industrial groups
in the final halt period on the Consoli¬
dated Stock Exchange. Initial improve¬
ment in rails was replaced by substan¬
tial net losses for the session. Declines
ineluded 4!i In American Sugar Refin¬
ing to 6511, 3% In Mexican Petroleum
to 106%, 3 in United Drug to 53%, 3 Mi
In Great Northern preferred to 75 >/j
and 2% in Northern Pacific to 78 U-

Crucible was offered down IV& to 5# lA,
United States Steel to 75%, Baldwin
Locomotive 1 % to 78',<!. Pan American
1 »/j to 50V4, General Asphalt 1% to 64%,
American Woolen 1% to 69%, Famous
Players 1U to 46%, Fislt Tiro 1% to
8%, American International 1 to 34 Vi
and Chandler Motors l'-j to 47',i.

Southern Paciflo yielded 1*4 to 78*4,
Reading 1V4 to 70%, Union Paciflo 1%
to 121 'j, Chicago and Northwestern 2
to 67%. Kansas City Southern to 261;,
St. Paul to 28, Republic Steel 1*4 to
48'i. Bethlehem Steel B to 52 and
Soars-Roebuck 1% to 65%. Studebaker
advanced 1% to 78Vj and General Elec¬
tric :,T; to iyt.

SUGAR.
The raw sugar market was firm at

3.25 cents, c. and f., for Cuba*. 4.86 cents
duty paid. It was believed that close
to 1 (10.000 bags of Porto liicos wore
available at 4.86 cents, c. 1. f., and this
led some to fear that prices might bo
lowered unless buyers could be found.
In refined Arbuckles announced that
they had 15,000 barrels for shipment on
or beforo August 15 at 5.9"; cents, or 5
points below the list price of other local
refining Interests.
r.auge of prices in yesterday's futures mar¬

ket
1 uee-

Op«n. High. Low. Close. day.
h'rptrml cr.. 3.37 3.3S 3.27 828-80 3.32
(Vtnhor. 3.31 .1.3*2 3.211 3.22-24 3.24
r> umber... 3.13 3.17 3 It .1.10-11 3.11
.Inmisry 3 05 5.07 a.OO 2.9H-3.00 3 n5
March 2 94 ?.!»! 2.00 2.S4-8H 3 8"
Apill 2.l*i :!W 2 IW 2.87-*i> 2 '2
,[ay 2.WO 200 2 SO 00 2.95
J line 3.05 3.05 3.0"» 2.04-07 3.00

COFFEE.
Tie ikiiR>' of prices In yesterday's coffee

market wan a* follows: Tuew-
Opert. Hl^i, I.OW. '' (!*>'.

September*,« 0 77 ft si 6.7*» 0.71-7"* 0.7:
I x i omber... 7.25 7.35 7.IS 7.10-30 7.10
March 7.01 7.IW 7...7 7.54-:.-. 7.'.4
May 7.82 7.82 7.73 7.71-7'. 7 74
July * 00 8.00 S 00 7.04-00 7 04

CABI.KS.
Rio futures unchanged 10 200 rels higher;

t 'eeember, 11 $.".(»». Ix.ilnr rstc 150 lower, st
7$7fiO. Bxlhnnge unchanged at 8Hd. Ro-
eelpts, 18.000 bags, and stock, 1,873,000 bags*.
Santos futures unchanged to f.O rels lower:
December, 14|42S. Receipts, 30,000 bags, and
stock, 2,032.000 bags.

BRAZILIAN STATISTICS.
Wednesday. I,ast W'k. I.a*t Mht

X. T. deliveries.. 8,r>72 7.210 10,251
N. O. deliveries. 10,18.1 ll,2»» T.'ii
Total deliveries.. .20,055 18,5.39 11.027
V. Y. stock 004,931 020,383 010,).it
N. O. stock 148,Ofi.'. 181,412 210,40'.
tft'k at all ports. 1,008,504 1,110,705 1,159.598
Afloat 418.300 413,100 '.T.O.i-m
Visible supply...1,460,801 1,528,805 1.199.790
I.ast yr.'s visible. 1.543,934 1,522.512 1,537,438

.10.000 at E.istoti.

EQUIPMENT TRUSTS.
(Quoted on a Percentage Ra»ls>.

Name. Maturity. Rate. Rid. A»k.
Atlantic Coast I... .1023-38 0 03 6.10
llaltlmore * Ohio.. 1021-27 4Vi 7.20 8.70
Rethlohem Steel., .1921-30 7 7.40 7.00
fluff., R. t- Pitts. 1021-33 4<4-f>-« 8.70 6.3*
Canadian Pacific...1931-33" 4<*-0 7.to fi to
Chesapeake A Ohio.1021 33 filji 0,73 fi. 10
Chicago A N. TV. .1021 23 4\$ 7.00 6 0
Chicago A N. W...1025-36 «'4 6.75 fi .30
Chi.. Rock I. A P..1921-27 1',-5 7.73 7 00
C., St. I,. A N. 0.1021-21 5 7 10 6.30
C. C., 0. * ftt. 1a.1021 -29 5-4 n.«0 8.40
Delaware A Hud...1022 4U fi 00 6.50
Rrle Rsllmsd 1921-27 4*1-3-4 8 00 7.00
Illinois Central 1021-27 4'4-3 7.tV) fi.30
Illinois Central 1933-36 0^-7 0.70 6.30
Louisville A Nash..1021-23 5 7.00 fi,'.o
1/oulsvIlle A Nash. 1923-38 8H 0.75 fi.30
Marlsnd T. Line...1021-27 N B.j, s .0
Ml'-hlgsn Central.. 1021-32 5-0 '170 6.30
Minneapolis A 8. L.1921-27 5-4 7 73 7.00
Mo., Kan. A Tex...1021-21 5 8.0O 7.00
Nat. Hte«M Oar 7...1021-28 8 o oo mo
Hew York Central. 1021-33 44-5 ",oo fi.:,7
New York Central. 1031 33 7 7.00 0 30
Norfolk A West. ..10'»1-24 4Vi 7.(0 »S.%0
Northern Paciflo. ..1921-30 7 6 on «40
N. V., N. II f H..1021-39 (1,4-5-6 8 23 7.23
Paelfto Fruit Kxp .1925-35 7 8.7" 0 M0
I'enn. tien Freight 1921-23 4 7 oo 0.30
Pitts. A Lake Kile. 1921 35 6', 0.75 6.35
Heading Company 1021-27 4". 7.00 6.40
Peaboard Air Klne. 1021-27 4't-5-8 7.73 7.00
Blnelalr Refining. .1021-23 t! 8.73 8.23
Southern Pacific ... 1021 -23 4^ 7.00 8.f>0
Southern Paciflo.. 1934-85 7 8.75 8 30
Bwthern Railway.. 1021-2't 4Vi-» 7.50 6.73
Union Paciflo 1934-35 T 8.63 4 35
VLratnUa Railway. 1921 30 8 7^0 4.50

BETTER CROP NEWS
FAILS TO DIP COTTON
Setback Does Not Last Long,

Session Closing With
Net Gains.

From the opening of cotton yesterday,
which was unchanged to 11 points lower,
the market held steady, gutting support
on all dips and meeting Southern offer¬
ings In considerable volume whenever
October approached the 13 cent level.
Although the weekly Government crop
and weather report was better than ex¬
pected. so many unfavorable private ad¬
vices were received during the day that
sentiment remained bullish and the set¬
back caused by tho weekly report was
short lived.

In the late afternoon enough realizing
developed to react tho market moder¬
ately from tho top, but final prices were
still 5 to 14 points net higher. To the
extent that lower temperatures were

scheduled for the Southwest, the weather
outlook Improved a little, but they were
.still high in tho liastei n and central
belts.
Memphis advices declared that if

something did not happ.-n soon the Mem¬
phis rart would have the best crop in
the entire belt. Occasional cheerful re¬

ports also came In from the Southwest,
due to lowering temperatures.

Further activity of trade, interests on
the buying side evidenced their fears of
a small crop and much higher prices,
but nothing appeared to arouse specu¬
lative interest.
A private wire from Littlo Rock, be¬

sides referring to poor crop conditions,
said that spot demand was good and
that banks were soliciting cotton ac¬
counts. Another from San Antonio,
Tex., forecast tho wost outlook for
Texas i*ver seen, estimating the yield at
05 to 60 per cent, of last year's crop.
Meantime reports from the dry goods

division of the market continued op¬
timistic both as to domestic anil export
business. Southern spot markets, as of-
fl"lally reported, wero unchanged to 2u
points net higher, middling ranging
from 10.90 to 12.25. Sales for the day-
were 8,754 bales.
The local market for spot cotton was

quiet and 10 points higher at 12.90 for
middling; sales, nil.
Itango of prices: Tues-

Open. High. Low. Close day.
September. 12.00 12.00 12.00 12.03 N 12.53
October.... 12.70 13.07 12.70 12.88-90 J2.78
November.. 12.82 12.02 12.02 1X12 N 13.03
Die. int., r.. 13.23 13.M 13.2.". 13.34-35 13.27
January 13.12 13.45 13.12 13.27 T 13.15
March 13.40 13.08 13.40 13.55 T 13.41
May.' 13.50 13.73 13.48 13.83 T 13.52

NEW OilLEANS.
Cotton closed steady at net advance of 13

to 1'. points. Clone: October. 12 30c.; De¬
cember. 12.83c.: January. 12.S3: March,
13.10c,: Mav, 13.240.. fcipot steady; mid¬
dling, 11.75c.

SOI THl.'HN SPOTS.
Norfolk steady, unchanged, at 11.75c.: sales]

4"1 bales. VuKUStu steady, unchanged, at
11.03c.; sales or.. Memphis steady, 25 higher,
at 11.25e.; sales 450 bales. St. I.ouls qui't,
2" higher, at 11c.; sales nil. Houston steady,
10 higher, at 12.10c.; sale* 4,035. Littlo
Itock steady, unchanged, at 11c.; sales c.(0
bales. Dallas steady, 10 higher, at 10.90'.;
sales 1.318 bales. Montgomery firm, un¬
changed, at 11c.; sales 2". bales. Fort Worth
steady, 10 higher, at 10.95c.; sales 750 bales.
Galveston steady, 10 higher, at 12.25c.; salt -;

205 bales. New Orleans steady, unchanged,
»t 11.75c.; sales 005 hales. Mobile nominal.
25 higher, at lie.; sales nil. Savannah
steady, 19 higher, at 11.75c.; Hah» 150 bales.

LIVERPOOL
Spot cotton more demand at 5 points ad¬

vance; middling. 8,27d. Sales ti,000, Including
5,000 American. Import" 9,000; American
7,000. Futures opened quiet. 5 to 8 points
lower; closed very steady, at 1 to 2 points
decline; October, 8.73d.; December, 8.87d.:
January, K.87d.: March, *.l>8d.; May, 0.03d.
Manchester.Yarns and cloths quiet.

COTTON STATISTICS.
Last Last

Wednesday, wee!. year.
Polt recent* HJlOti 12.4IIX, 1,151
Exports 24,380 10,Mi'
Exports season. 25.181 5,50rt,8»tfl 21.'
New York stocks 1 ra«.7S4 15A.577 44,<W:5
Port stocks 1.328,024 1,404,.",27 715,708
Interior receipts. 8,170 7,240 1,720
Interior sliipm'ts 0,340 10,480 2,350
N. Y. arrivals... 1,501 l.d'O

Spot
Open. High. I,ow. Cl'>*e. da'

8.7:
ptcmber ... 881 8.90 8.80 8.91-07 8^.1

BID AND ASKE
N. V. STOCK RXI HANGE QUOTATIONS.
To tlia following price* accrued Interest Is

*o be added In every ca.^e:

FOREIGN GOVERNMENT BOND (T/WINO.
Hi.I. Auk.

Clt.w nf ItcrKcn 8s. rct» 99',i
City of Bern 99
city »f Chrlstianis !'!.
City of Zurich 1<«
.A nrentlnc intern. Cm, 1945 "9

B< ifc'Un 8* H" \
Kingdom of Belgium Oh !' i 94%
Klundcm of Belgium 7%». 1945... .10' 4 103
Kinfe lom of Hweden Ha, 1939 S7 87%
Canada, Dominion of, notes, 1921. 99% 10"
Canada, Dom. of. 1'kv i>2% o:i

Canada. Dom. of. 1!>.1> ''2%
(Canada, Dom. of. 1931 Ki
Danish H* in 101
Danish 8a (b) 101%
Denmark 8 s 102%
Chinese (5ov. Ilu Kui} Ry.3». 19."il. 4'-,«
Norway *s 103%
Cuba Extern. 5s, 10-14 7*
Cuba Extern, fis, scrli"i A. 1949 7S
V s. of Urasll 8<T., 1041 "'i 19"
Cuba Kstern. 4%a, 1MB
Republic of Chile 8f
Dominican Republic 5s, 1968...

1K b (iov. T%%. 10 41. w. t

City of 1 .yon* 1", yr, ».>*, 1931.
"ty of MarMlllea 15 yr. «», 1934

!.'.%
nov,
99%
100%
tiOV

101
!'«%

9.1
90
101%
102
102%
49
104

80

9H%
79.,
!»;%
53
H3%
7*%
100%
100

105 V, 105*

98
79%
90
F'l
83

.ov-t. nf Switzerland 8s, 1940
Japauuse riovt. 4%», ml*. In.. 192.* 85%
Japanese Govt. 1%*, 2d «er., H'j 85%
'apanwuo Govt. ..<<. stir. In.. n.Jl. 70>,
Japanese, Tokyo City 5s, 1952.... I'0%
Cn. K. li. B. (k I 5 yr. 1921. 99%
I'd K. O. B. & Ir. * r. r .«. 1922 90
I'n. K. IV B. f I, 10 > r. s, 1 >Ji» }iil%
1'n. K. B. & I. 20 yr. 5> i 87 87%
Miqiloo Extern, stlir. of '99, 194.. C%
M( xlco Extern, cold 4a of '01. l'.r i :t.l
Kingdom of Itely 6 yr. fl%% cold.. *"'%
^uo i'aulo 8a, ct 93%

UNITED STATES GOVERNMENT BONDS
Bid. A*k.| Bid. Ask

2i rej.... 100% 101% 3a Pan r.. 7%
3j roup.. .100% 101%':ta Ban c.. 7.
4s rcR 101% .. IP I '34. 71
4» coup. ..104% .. |P I 4s '3.1. 71
2* p r 100% ioi%|
2s P V.rt C.10<1% 101%!
:. P -38 r.100% 101%|

85\
8.".%
70%
fit%
10i
99%

».7%
43%
34

09%

P J 4d "18. 7*
D G 3 «.'S. 93

Closing prices of stocks In wlilrh thcra
*era no transactions yesterday:

I Bid. Ask
Adv R pf.. M'i :«o
Air Reduc.. .10
Alaska Old %
Alb*8ua<i...l85
Alliance R.. 70
AIAmCab..,10t
AlCbM pf.. 73
Allied Ch.. 8>
Atnalrfu 1st O.i
AtnACh pf 00

1.2

100Vi
74
87%
90
fll

Am Bk Nto SO% M
do pf W 49

70
40
02%
82

Am B a pf 82
Am Bk 8h. 41
do pf 02
Am Can pf 81
Am Chicle. 10% IT
Am Coal . 74
Am Cot O. 18% 19
do pf no 10

Am Et ...118 122
Am loo.... (15 87%
do Pf 82%
AiaFrance 8% 9
Am M * O 11% M
Am Bad.... 87% TO
do pf 108

A Shlnbldff ..

do pf
AmURMA.- «7
AHtI'dy pf. 79% S2
Am Pruff.. 99% 10.
do pf 72 f>2

AfiumT pf. 70
Arn Toh pf P<i%
AmWiol t>
Am T .t 0.

80
K0
00

79%
91
n.-.
54
8U

2*% 27
0 IS
15 n-

¦18
Am zino..
do pf....

Ann Arbor
do pf

Art Metal., 11 1
ADryGds... HO SI
do 1 Pf . 82% <m

Asacd Oil.. 1)9 100
At Blr * A. 2% 3%
At Coast L. 8T 88
At TW....!*** .75
4* pf 10« 109

17
. "%

>0% BT
3% 8%

13%
98
r.5
90

Bid. Ask
At Fruit... 4%
Atln iTTck.. 15%
Aim Nlcll.. H%
do pf ...

Auto Hales
do ri' 12%

BnId I. nf. 90
Baraet tth 40
do Pf 70

Barii^dallA. 15
do B 15%

Batopllas.. %
Bay Bros.. ..

Bnech Crk.. 84
Bocrhiut p. 94%
Beth 8 7%.
Booth F... 3%
do l»t... 29

Bkn Edison.91
B'tn R T 't 7% ..

Brown ah.. 29% 41
do pf .. 75 83

Brunswick, a
Bnf«9usq.. ..

do pf
Buf R A P. r»5
do pf 80

Bums B p 100
Bush Term ..

Butt- Elm 4
Cal t Art*. 41
Callan /.Inc ¦!%
Can S nl... 40
("»«» p'... 10
Cnso Plow. 1%
do pf. ... 70

CURofN.! 170
Oert Prod . 23
do 1 pf
do 2 pf..

Ch A Alt pf
Ch E T ct..
do nf.

PI
4

35
98
9

3%
78
43
70
90
115
10O

49
4%

73

73
190
30
87%
70
12
1%

. 1%
CANW pf..10l 110
est p * o r.o%
do pf 72 IV>
OR I t P. a.1% 83%
rrCBtL pf. fo 84
Clev ft Pit. 65 83

9
1%
1%

P?h «i sg !H &
IS $ Sfjf «

* f-^4 8.TJ s>.ao-yo fc.;

MOW CKOIMJIA COTTON* KOMI.

» ?:lrBLb*le°t nuw Ge°rKla cotton

.hrs.s at auction on the Cotton £J*.

It w^lh'Tu.^ for 1,0 centa a >ound.
,t Pounds anil was Hussod

t L middling. The proceeds will

tion^i charity- The »ame bale was auc-

e»TnU°l^V"nM ?«
WEEKLY WEATHER REPORT.

nnZhe a°v'ernment weekly weather re-

The rwt yIUBh on Cotton an<i wheat,
i ne report in part follows:

TtaSl^wT*6 f,:'rly r"°'] Proves* in

lwaht'lrs tL ra'n 1,1 some othor
localities. ihe crop made fairly good

vanc«>s in the northern and western

fih nr
0t °.klahom«. but shows on/y

,
Pr°CT08s because of deterioration lh

U rns Th, CCnt?u Und s««theastern por-

able in^rv uaa generally favor-

In- » in IT8' where the crop is fi-ult-
J central and southern d!s-

rTiii
rogress ranged from poor to

Mlss!ssIPPi and generally
fair in Alabama end Tennessee. Fairly

C' Ll'nlf'n l0r.y 5r?WU* WU8 mn('f in South

ranirir -»'f 'rn!Clmr was reported as
1 "nMnff from poor to only tairlv KOod

fnTria ,y' w"11* wvuvi» «. numerous

portions"® n>UCh damatre ln thfi northern
"Winter wheat harvest advanced rnp-

mil . nt0 Xnrt,lwett(.rn districts

dml Tr y./aVOraWe weather con-

«. .!r ,' ' vc's i,U! °r "Wing whei,t was

i il 'ns in ,h<1 northern limits of the
belt and threshing- was in process in,

Southern portions. Late spring wheat

fHr?* r?>n, in aomt' Northwestern dls-
trictf. Rains in much of the corn b. it
especially in the northern portion, re,

.t0 a lartf< exlPnt wh^ was fasti
becoming a serious drought.

RAIL INCOME SHOWS BETTER.

J Wet of *4f>.f»S5.000 Saved From

[ *431,436.000 Revenue for Jane.

mfu',ntlnf r,'8Ul,K of 191 Class 1 rail-
roa Is for June, operating: about 228.000

f?iin0S °ii 6 P total mileage of 235,-
lle* Khow net Income of $49.-

9S...000 saved out of ffross operating
revenues of J451.4M.O00. contrasted

a net operating: deli,-it of $15,898,-
000 and 5483,317,000 grosa revenues In
June, 1320.

Operating expenses for the month
totalled $372,8S2.000 against $479,29fi,-|

) in the corresponding month of 1920.

PROFIT nv A 1 It PRODUCTION.
The -\ir Reduction Company. Inc., re¬

ported yesterday for the second quarter
gross income of $1,337,784.04, operating
..xpens.-s or J898.rn.i52, making op_

fn i !:V>r $439-58s*-- Roserves
Wl'r" »=».S30.10, .bond

Interest and discount. J.15.748.T4. and not
pr< iWs, rned on outstanding stock bc-

TtiUr ud,Tal tUN( - 5184.314.58. On
July 15 the company paid its regular
quart,.rly dividend of J1 a share, and at
that time informed its stockholders that
th« dlvid-nd v. as being paid out of cur-

pas jUarn s 'or 11,0 Quarter Just

FORD'S ROAD APPEALS AGAIN.

Tn^'^¦hwotov, Aug. 3..H.-nry Ford's!
U m «°r ttn'' J ronton Railroad;
lias filed again the tariff redu. Ing by
20 per cent, rates on stone from Sibley,
Mich to Detroit, which was rejected!
by the Interstato Commerce Commis¬
sion yesterday because of a technical
violation of regulations. Tt ha.< now
be^n filed prop'rly and will become
eff. ctive Septemh r 1, It was stated,
having been rejected yesterday because
It proposed without special permission1
a reduction on truffle whieh already had
boon reduced less than thirty duya pre¬
viously

CONSOLIDATED ADMITS SfX.

W. l\ Hatch. .Tr.. K. C. Newcombe,
Louis A. Ripley, Lon Arthur Field, C.

Pappathanos and Richard liosen-
Iiaum have been admitted to member
ship in the Consolidated Stock Exchange
V. \V. Meert and Jolin Macfadyean ha v.-

applied for admission.

D QUOTATIONS

¦;4

CoFuciAI... 33
do pi

Col Bo 1 pf r.i
do S pf... 47

Cump Tab..
Con Can pf 7S
Con Insur . 60
Con C.unty %
Corn I1 lip 09
Crex Carp. 25
ciu Stl j.f. HO
Cub A 8 i>C 7t
Pavlton Cl» ^4
I loBeer.i
Imiv pf... (i:»
Dt t I'dUon. wo
I)et & Mi k 3 >

p«t United.
Dlam M no

A...
do i»f

Durham M. no
do i>f 70

Elk Horn K 171.
rlo pf,. o7'.

Klei- Htor.
Etnor Rran. 4
do pf 20H

Pert M A 8. II
do pf

Fairbanks..
Ftaher Iidy. 83
do pf U7

Oanton IVi
C.n AdPh pf
Gen C'Ib pf. M
do <th pf. Ml4

On A Tank fln^
0«n Mut pf (0
Qllllland pf
Iray & D
(iunn H114..
CulfMAN...
do pf

Onifstl ' P
Hit'ilrw SI.,
llrviatur pf
Hartman...
HondM M.
Horn .Mini ..
Hydra! St.
do pf «¦<

Indian Rof.
do pf

Int Airrl... 7
do T>f 37

Intr-BC pf. 11U
IntMT 1 pf i'H
do 2 pf.. v"9

IntNIrkel p 75
lntMp«r pf Po
do pf ';t..

Tut fp" 41%
Iowa Ont. 4
tron Prdta.
jewel T pf.. M
J(>no!i Tea., is
KCptB pf.. 1'i
Kayawr 05

«io i pf... i'-y%
ICHpTRTip... 7'.'
K«l Whl pf 80'i
KrnAPecM. 1
do of 20

Kn utrc 8 8.ISO
do pf M
Xn M 8 H
do pf *4

I.nkcKAW.. IIU
do pf "-'1

Lift * M rf. 08
do n ho

Ij n .1 I ,OCO. 04

Ask.
24
107
r.u

i"'

10-1
80

Auk.

|(0

411%

inn
KS
110
lit!
JOMt|
89
li'i
rir,
1J0

11

1 I
5«<i
7%

)'¦»%
40
1»

24
S<l
H5
107
1H

f»0*
100
no
4*>
60
r.o

2.1
100
10
mi;
72V»
i:»
57
t>%4

65
9
85

w
*

61
6

1i'.l

87
o%

do pf
U(t
LooseWlbn 324
do 1 pf... 05
do .! pf.. M

I I
W«l!l-on ... If
do pf

Manhattan. 4S
Martin Py. H4
Man Shirt. 20
Mn«k«v «'!"*
d i pf... 55

..tanat 8 pf
Marina
Mnrtln ft..
Ma rket S II

l»r p..
do pf 10
do 8 pf.. ft

MaManlWHI 14'4
M>.»h A1V.. 10
May 1>P Ht 77
do pf 96

Mat Mot A
MaxwwM.... .^'i
do pf.. .. 4
doSpf... IK

Me* Pet pf ..

Hli

150
113

12H
234

101
10
?iH
h
9%
85
9
115
m
14
HO
494
I'i'i
an

R'l
l»o
11VI

Tj% .!',
? .1".
0 15ti

14*
l!»
70%,

0
J1'M

Did.
Mich CI :!»
M HS PBKMp hi
MHSMLL... 04
MK-T pf...
Mni .V Knaa 61
Mont Tow.. 45

.i pf 04HMullins By. 19
do pf

NhChit SL.. P*
Nat Bit 112
do pf 10H

NatClkAB.. !>.;
do pf r.s

Nat.ttM? pf. >;)
N'al Ld pf.101
NatRyM 1[> 4

'In 'J pf.. .ir-
NY Air R. r.5
Nyi.aokW.. *0
N 5" nock.
do pf -.014N V O & \V 1 7'4 18

NYFiateRv.
Norf pkntth. 8S jo
Nor & W p r iu CT'iNorth Am., lit ijuNov Sn St I 21'i
Ntmnally... fii; 10
OhBdyin.. -\i «
Ohio Puol.. 41
Ont Allwr.
Otl* Kiev p 75
OtlH Stl pf.
Par Const. 14
do 1 pf... r.o
do 3 pf... ;;0

WIUv..,. s',i
Pac Mall..
Pao T # T. 47
I'aphnndlo.. 5

dr. pf
Parish A n 1»* 11 '4
f'»nm>y pf P9
T' orla <. 77 11«i 1.1*
P'N M p p 53 "4
Pat Mullkn.
do pfvccisi. 70

"ttf "I nf. H7
rt!«pwdp..iio
Pit' > Stl pf 7-.u
P*WV« pf. 7H4
Pond Crk 14>4
Pr St C Pf "-2
Ptib Berv.. r*
Hani 10
RyitSp nf 100
Ftrn» * f< .101
Itoht Re!*..
do pf 40

R"(id 2 pf .;>
Tlemlnitt m.. 404
do 1 pf
do rf.

Rpplitlo Stl.
St Jn« I,!..
San c sub
Savaro A.
Pi ahrd A I
do pf

S.Rh I pf
RIOKK-M pf . 05'
«'i rn R pf.ioo
Stddhkr pf. 02V4 05
Hup StfOl... i'H n?
do Pf 06>,

Temtur R. 5
T"*a* T. T.2,"0
Tide W o 1T<
Toh Prd pf. u5
TSl.W pr 10
do rf 18

Tw City pf
I'ndcrwd. iriV4 2">
dn pf 101 iir.<4

T'n n» » p. rn (*2
r^ion Tnlt. 85 P".
do pf 1*1 05

t'n ClK 5
do pf ''0

4V4
po

42%
4U

.0
eo
r.o
IPO
50
n
10V4
r.2
'V4

115
h"»
M

7514
154

I no
en,
90

.18 V4
I"!

12
2%

11
m.

101, '12
(U
10 11

00
71'.4

roo
180
Sd
1?
14
05

30
101
am

151.

n 104
70

Tin Dvewd
11 ft R*p.
T Rv T1r
|*3C1Plpt
do pf

T'fah 9re..
PPSm«lt pf
I';, f >
V 1T. A-Row.
VRa-lte pf 70 <-n
v. her A It 1011 114
V>.| 1 nf. r , no
t*v«tm tr- S""i 84",
Vti-iru-lro P r,»,
Wjtaon pf.. 70 f.*:
v-oo^Tth 1 ».; 11.1
dn Pf .107

Worth p A. .. 71
do It M b$%

Sound Investment Bonds offer

a safe way of employing
money at the present time

Recommendations and assistance on
all investment matters upon request

. Kean, Taylor & Co.
New York Pittsburgh

Primarily a "Trust Company"

THE New York Life Insurance and Trust
Company has specialized for more than

ninety years in the administration of Personal
Trusts. Along with this business the Com¬
pany has developed banking facilities which
have recently been modernized so as to afford
every gonvenience, and interest is allowed on

deposits subject to check as well as on time
deposits.
The policy of the management is to continue

to specialize in Personal Trusts and to conduct
its banking business along time tested lines
that will keep it a safe depositary for the funds
of individuals or corporations.

Nrtu iJork ?Ciit Jttsuratir? anil
.Srust OJompamj

EDWIN C. MERRILL, President
52 WALL ST. NEW YORK

Canadian Securities

WE take pleasure in announcing
that we have opened, in connec

tion with our general investment busi¬
ness, a department specializing in the
purchase and sale of Canadian Secure
ties. Close wire connections toToronto
and Montreal, as well as our Canadian
banking facilities, enable us to render
prompt and efficient service.

Correspondcna: solicited

Chandler &. Company
INCORPORATED

Philadelphia New York Boston

PRODUCE.
nKAN><.Mnrrm choice, per 100 pounds.

.«.: poor t.. fal .<. r <i kidney, $12,
while kidney.
HI TTKI5.Cream* ry. higher than extraa,

lb., -Ittc.; stras c.'- s-ora), -t*1 ¦_ ti-4
tlrits (90 to 01 rent*), 4.'!'|44c.; first*
M rci ff), :;<.<(4.; aacond* (83 to 87
» orc), ;«l -i ; lower made*. .'..'¦I' 5c.;
imnalti ii, high- r than extra*, 47 u tJ'/ic.;
t.nsaltad. < xtt ».-,»4ii'n 4>;' je UMuIted, fit- ta,
i'i.h,*.. attends, 'j;t0c,; state, e.ilry
tubs, finest, Hf He.. good to )>rhn", 4©f|42c.;
common to fair, 3.VI ; ladle*. current
malic, flrMs, .'11!-. a, <¦¦ .t*. ¦jA%ZVrt<\
lower grades, 2<(l-j«87V>e.; packing stock,
urrent make, Nu. 1, a||ic.; No. _, 27V--;

lower grade*. >27c.
OHTONB.New York State fl«'». specials,

HlA31|U>; A'.itu run, *J(m*J0%c., Statu
.. In-. pp. lain, ai®2|Hc.; averapra run, 20

; wli"'iin 'i, double dal«le«, fancy, i.'l
Jl'-i; slngl' dnlales. fane), -ly'i'j Young

AuitiiiaH, SZ'i'U'-.; Statu aWiiet, h4j 1 jc.
Ilid.S.l'ri it nathi red. per do.-

44«* evtn filet*. JHkii tic. firsts, .'i.Vi
38r.; mccaipI«, J'.l 340.: Irt :e. (Xfs, 2,Y£30c.;
dirties, regular packed N«.. 1. dl!-
tied No. 8 and poorer. 20iji2.V.; check*, fair
to < lni|« i:. d ry. 22^»24c.; refrigerator (' !.arg< s
paid to expiring dnu >, 11«;« Ini marks, ffcncy,
,18<\; fir i". .'!."py 17c " otm ."it -i.il.-.;
white*, 405J44''.; »terilired browp, i4 >.,
K<at". Pennsylvania and nearby W> ,un
hennery whites, nlras, 6505SC.; extra II-. >¦..
M«.Y|c.; flints, 47 'fflOc., undergrade*, 4<»t
4>'' gathered w hit. h, first* to «**11» htatn,
47'(/ -14c.. undergrade n, 38$4dc. Pacific Cobhi
whits*. extra*. "8c.; extra first*, M'<l>

first*, 47$}SOc.; undergrade*. 4i*i>
4C-¦ other Woatern and Southern gatbare
white*, .14 17c.; State. Pennnylvanla and
t..ar by TVeat rn hennery brown , .xtra, 46.j>
48c. ; brown and mixed colnra, gatbai d ex¬
tra*, 43044e first .< to extra flrat*. 30j!41c.
Il.\y AMI *THA\V-Otd hay. per ton. tlm-

."2:otliy, #£!Mi.'t2; .> i ade, $1P92.">. tot y,
f2:.«rn2: alfalfa, »I8«2S; Sr> I rye.
'.'4 No. I oat. $11'ffl!l: wheat, bundled,
|2(M)21: wheat, tangled, |11#12.

I ltl lTH.fltB.SH-Applet, U |.f> -t,
rt^i.'i.75; r< d fi.2"<. i.a'. Iiucbe <*, barrtl.
iC.tSCi 3.30. P. n;*, (,. irgla, K .! f f r. I r-
i.-l, 95; upli' -I. Iiart'l, f ,*>'/¦ I" I'-lackh m ».

.,1 i'liVi'i.',, uprlwr. 25f>.;.»¦'
w.-stcrn New York, 3 :¦';>«! Hut r-
!e l'in -iia mid Jei \.-y, fan
a. r he*. U«<> a, »-

North r.-irollna, |«.80»-.; uprlver. frata,
$2 7S98.S"). llttaVnielon*. t aUIari.ia, Tur-
lock, er:«fe, |1 7;>';r.7.T5; Arliona, »tat-. $KiJ;
pink mi at. flat, .ret', »t'n1
POTVTOBM- Iaipb Inland, i*r. |4fl5.50;

Jersey, harrct. »S«I !H), hue-. |.W«.T5; No. 2.
. l.a.'Kffll 75; Maryland. |l'ii4.7.»; Boutlu -n,
bit reel, #IHf4.t3; aweete. J*t«- y, baiket,
.11.25, Virginia, barrel. ?7 |H; Nortu farn-

linn, $2</7 '7. orgla. t 812.50 benng. State,
bafsket. $1#3 33: bag, $l't;2.7»! Jersey. ba»-
ket. 75e.0af; t.oup 7*l*nrt, bap. >1'£2.n0;
llaltlmon baskat, fl.2.">y 1.T3: Virginia, 91
®0;
POT f.TKY, DRWISKU-CI1ICKEK# W t-

eern broiler*, boxes, $37©42e fry. 38
i.e.. barrala, dry patckud, 30^89e.; iceit. ;;«i
,10c . No 34C28c,; Virginia. :.t" v.;
w ar by. .i(vt?4(V> Knvi.H -II e i 2
Inrre.j, drv, Iced. 1-1 37< (M_.ll
f-ocKs-'jie.'d,-. tURKRVH- 2.W- urrKrt

.T.ortg !.«!*».'. tan :«)V U«4 White. <tn
-i7 rooiRV«i tfiCKi'NH- r.'-ot'T-.

i-otle. fryer*. ;«>¦: V.IIt' .' .«..
I'tlWI.S K'.N'. Ot.n '"OCX* '.I 3.V.
CAPONB- I -«« Tl UKEVS, ..!.

I'Ol I I «V. I.I* K I I 'A I.S 27
.I< . xpre«*. 2>i -3<e. BHOIt.KWM
Sivr,"34c.j t *pre»*. M ¦-h. Ol.D lt« .< um i:H
IVe'!.> Tl fKKVH .Ktvli'h- Mr.
-ft'KM Ku'lght. aU'i'U.*M l.'"'c lalettd

/prlne. ROc. breeder^. 2i»e.; e\pr»*«, 23H2flc.;
fiuscovey, t5s. OF.B8B - Pr i||hl. 14, Id
SWANK. 1,7c FMroNS Pair, 3.V UIH-
M: A8.Pair, t#C RAtmiTS tuxprwa*. MXtttd,
189300.
1,1VE STOCK A*n MEAT PRICCI,
Coin, to prtma ataara. 100 lh».. H.00® 8.3S

lieiVmptkm Nrrf.il Notes Maturing
Xiunnlo r. Ii l!)21

Tlio American Tobac.o Company her.<»y
give* not lei- that U v#Jll. ,K»d«eoi and paj,
on Autrust in, J!>21, at th' office of ("Suai-
anty Trust Co. ofJfnw York, HO Broad¬
way, Borough of Manhattan, City of New
York, a'i, to w!t: >3.3X1,001). nt par of it«
Series <J no'* dated Xovembor 1, 1IM8, ma¬
turing on Novc ti.In r J. 1021, at pur wit.;
Interest accrued from May J, 1821, to said
August 1". li»2t, nnd with a premium of
one per cent on the principal of sal.l
ttotea. This redemption is In acnordan»
with the terms of Article IV of the trtu-t
asruaMoftt of Norer her 1, 1018. to which
The American Tobacco Company »»i
party of the fir<«t part, and Guaranty Trust
Company of New York as Trustee was
party of the *e ond jw.rt, w hereunder $'.V-
000,000, at par of 7% serial gold notes
were Issued, Merit* A and Serine II matur¬
ing respectively .Novembor 1, 1319, and
November 1. 1920, having already been
paM; nnd this notice l« Ira accordance with
kul'i Article.
Holder- of any of said Series C of aai4

serial sold not«« maturing November 1,
1H2I, m«y present euch on, or at any tl»i>
after, August 16, W21, at th« office of
eal'l Guaranty Tniet Company of N« v
York, and the Raid notes wllf be paid wft »
accrued Interest up to August 15. li'21, ami
the premium of one pi r cent, aforesaid;
whether «o pW'W»t«d or not, eue.h not-.J
.liall cease to draw Interest on said Au¬
gust 16, 1BJ1. and coupons for (Merest *ul>-
?<<ju«nt to tliat ('ate shall be void.
TIIK A*KHICA> TO«AC< f» < |>MPANY,

Ry J. M. W. HICKS, Treasurer.
July 14. 11)21.

Com. to t'holort butt*. 100 lb«,. 4-OOfll AID
Com. to <Mt eov LSI |b< ... t.354* P ;«
Com. lo prime %enN, 100 Ills... O.yOU | 4 (*>
Com. to prime :!mp <ewtt),
1«n li>s H.0OV 5.00

Cow t bs, 100 ib».. «.on«ti.S
' t' hops, nt" ''.< "r. .ll.NWIiflh
i bv»"f, 'ii'i r *'nk'8. lb. ... JSMi Wfr
('!.>¦ ilrtwi' <1 leftls. It B
10..H..1 itf o. lb J'Tit »«
UresSfl Hots, lh, lift# .It
I)ri 1 lamlo., fity, lb l.i«W

maim: Tr.mtiwi valuation*.

Washin'OTO.v, Aug. 3..The Inttr-
Commerce commission nnnonneort

to-dnj' th« tentative valuation ef tho
Portland Terminal Company (Main*) aa
$8,096,704.


