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June business of 203 Class 1 ralroads
shows net operating income off §61,778,-
000 saved out of gross of

187,000, contrasted with §14,813,000 net

weoelpts for June, 1930, to a
compilation by

Hoonomics. The caloulation dovers all
Class 1 carriers sxoopt tho and
Toledo Shore Line. Opural axpenses
totalled $370,8688,000, a of 30.7

per cent. from the §478, -m..oeq reaported
in June, 1820. The out in exponses wns
achieved mainly through t of
the outgoe for conducting rtation,
maintenance of equipment, way and
struotures,

Endicott Good Busin

The elx months statemedt ol' t.ba
Fndicott Johnson Corp
manofacturers shoes, indlcates hoth &hat
business was good and that collectlons
nlso wers satisfactory. Tho net profit
of $1,867,019 from January I to July 2
was equal to $4.20 e share of common
stock ufter for prefeyred stock
dividends. The net income ‘was only
118,604 Jess than in the same: perlod of
920, which was not a bad six months
for the shoe trade. The total of bills
recelvable on July 8, 1920, was $12.-
601,823. This had been reduded by July
g? ?1- year nearly 60 per cent. to §6,499,-

—

Divtd A T

Wall Btreet hates to ses its old idols
kmoaked down. It hoped that the Ameri-
can Bugar any would de-
clare at least a scrip adlvidend, keeping
unbroken its record of dividends on the
common stock. The company had not
missed n dividend since its formation
thirty years ago, paying In ons year as
much &8 22 per cent. But yesterday'a
action of the directors was shaped by

The
this sufclently well, yst the passing of
the dividend was enough of a surprise
mmgnmamcnu pointa in
the ghares, the prica going to & new low
racord of 6214,

Tight Money Continues.

Call money oontinued yesterday
to be In scant supply, the pool operating
to keep rates from exceadlng the 6 per
cent. which prevalled all day in the
New TYork Stock HExchange and the
“gver the oounter” market Another
day of light supply 18 expected to-day
in view of the withdrawals of United
States deposits exceeding $18,000,000.
There was no time money avallabls and
hnl.utl.m in the acceptance markebt was
quis

United Clgnr Sales Deecline.

The sales of the United Cigar Btores
Company of America in July totaled
$6,828.008, a decrvase of 8 per cent
Ifrom July, 1020, but 24 per cent. more
than in the same month of 1819, Its
sales for the first seven months of the
current year amounted to $43,851,154,
compared with $48,869,817 and $32,968,-
664 vespectlvely for the corresponding
perioda In 1920 and 1919, While lower
cigar pricrs were to some extent respon-
sibla for the contraction of sales the
chiaf cause lay in tho reduction of
prices for the company's so-termed hy-
rroduects, including eandy and merchan-
dise other than tobacco products, ‘The
number of cigarettes sold In July ex-
ceeded that of July, 1820, by 7 per cent.

Western Union.

Advance Information regarding the
propoged $15,000,000 financing by the
‘Western Union Talegraph Company evi-
dently was a fuctor in the decllne of
the company’'s atock to 76, a new low
price for the year, comparing to a high
mark of 94 recorded on April 12. The
net losa yesterday was 63; polnts, but
it eould hardly be ascribed to the stato
] Iven durlng the depressed
business in the alx months ended June
0 the company earned more than 4
per cent. against dividend payments of
8% per cont. In mormal times earnings
of 12 to 14 per cent ure steadily made.

Chesnpeake and Ohlo.

Certification by the Interstate Com-
merce Commission of & payment of §$2,-
248,000 by the United States Treasury
to the Chesapeake and Ohio Raflway Is

& loan from the revolving fund for addl- |

tlons and betterments and has nothing
to do with the road's final settlement
with the Rallroad Adminlstration, it
was stated at the company's offices herc.
Chesapeake and Ohlo's final claim
against the Governmont on accounts
arleing out of the Federal control period
hus not been filed and the delay was
given es one of the reasons for defor-
roent of the road's 2 per cent kemil-
annual dividend. 8o far as the settle-
mant with the Government la conoerned,
#t wmas pointsd out no reason has de-
wveloped for a dnnp of attitude on the
gmd-ot the directors toward the divi-
o
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Aail Chiefs to Meet To-daym
The rubccmmittes of rallroad exsou-

Uvex, headed by B, B Loomis, mﬁlﬂnt
of the Lehigh Valley, which

by $16,500,000 of Common
stock 49, offers en
y sttractive in-
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recently with the chlefs of the traln ser-

vice ea brotherhoods, expects that
ita recommendations to refuse the do-
mand of the labor leaders with

main body of the BEastern presidents’
oconfaranoe when it meets at the Bankers
Ciob to-day. The Inbor chiefs awked
the rollroad executives to restore the
weges n effect before the recent 19 per
ocent. out and to pledgs themselves
against npplication to the Rallroad
Labor Board for ns in

18- | ymges and agalnst the abolition of time

and a half pay for ovartims work. Tha
eommittoe will recommend that the
presidents” conferenrs inform the broth-

- FINANG[AL NEWS . NEW YORK STOCK EXCHANGE QUOTATIONS.
| WHDNESDAY, AUGUST 10, 1921
l“ﬂﬂ[" PHBUBY & cll 4 1981, 1930. 1919, .
. ' 3 AND GOMMENT Day's #8lea ............sszesesisannegercrscansas 500,048 466,046 936,198 | Year to date......peneseesan.. wmu%Mw
I0ET B Opan- Tow-| Olos-| Net o wom—
18 Broad SL 115 Devonshire St. ‘lllhlm Ak, m;,lm-,‘ ] llll- est. h";mm #. ;: ;-;“ ing. |Oh'nge.
MW Yore. ' Bostow - | Stocks Recede, Report of Delay| g3 5 i [ R R P R 4 .l e S 5E '
; _ | s5%) 35 "3 700]Alled C & D..| 36%| 86%| 583 36M[+ X mﬁ 196 (147%(149 | 12|  200|Lorilard P.... 140&-140% 148 148 |3
in Rail Refunding Plan Be 93%| 88 v B “H S6%| S0t OMI+ W 1307l100 o0 | 3l So0iforitinrg 2 Bt {101 " 101 12% 12% + .“
ing One Damper. 89%4| 28%| 30%| B07| 4| 400(Allls Chalmers| 81 | 81 | B0%| 80%] .. | B8% gﬁ 46% | d83| 7|  300(Man Dev .... 413 ;f & 1e
83 | 89%| 78 |77 | 7 100[Alils Chalm pr 78%| 78%( 84| T8%I— %[ 40%) 303 80 ) 83 | .| 200/Mar St R pr f) 8 ) Tl
su"mmnm ﬂﬂnds WIS R 65% | 30%| 80| 80%| ..| 700[Am Ag Chem.| 814, 81%| 80%| so%l— 5] 103 o f e 30 [ .| 100[Marlin Rock..) T%| T4 Wt i
84 | 656 |65 |67 | ..| 100|Am Az Ch pt.| 58 | 66 | 68 | 66 |4 1 | 21%| 1236| 18%| 14 | ..| 700{Marland OU...| 18%[ 14 | 18%| 14 r-|-
The stoclk market yesterday came un-| 61 | 25%| 28 | 283 ..[ 700/Am Eeet SBug.| 28 | 28%| 27%| 28 |~ 24} 20 |14 |30 | 10 | ..| 100|Mathieson AW 18|18 | 1% ux| -
Investment Securitigs |ac e maucnce of severnt unsottung | 85%| 29%| 2935 294 i 1100/Am Bosch Mag| 30%| 50%| 26% | 29%|— 17 16%| 8 | mgli7 | soopdaxwel ChB.| 10 |30 {20 |10 1 %
avents mnd of news which dampenea| 92%| 8231 81 | 823] 7| 200AmB S &Rpf] 82 | 62 | P1%| S|+ 7] 98%| 8834 78 | 8 100(Mays Dept S.. n
F E h 4 ik tlo 5 8250 | 23| 26%| 26%| ..| 1800[Am Can ......| 2614 20%| 26% — 55 [187%) 8T%) 0734 | 97%| 12] 46000/ Max Petral ...[108%4 11023 ) 9734| 9TH|— 6K
0[3 Eﬂ XC angﬂ aentiment; hence operations of the bear | yage; 7153 129% /12834 | 13| 2000]Arn Car & F..[128% |128% 1288198 (— 1 | 24 [ 16| 80 :o& 2| 800[Miam) Copper.| B0%] 20%/ 20 ﬁ' e &
party became more effestive and & fatrly| 61 | 3% 40 |41 {%.| "100jAm Cutonpt.| a1 |41 |41 (41 |—1 | 163} 10"} 1%} L1iirLeo 8400 Siates e E Bl Bl B2 &
Lottors of Orodit [ vecos o sree ocurve 1) 1) 06) ) ) 0| SR B ivp| w06 ) ] BRI E (AR oo B0 1Y) K B -
was plain all along, however, that no| woud| Losel 5o | s134] o2|  BoojAm B & L. pt.| 60%| 50%| 60 | BO |— 1 28%) 18 | 19 | 1935( -.| 1000{Mo Pacifio ...| 19%| 20 |19 [18 |— %
Inesitinant Clrcale large amount of stock was drawn out| ggi;| 208 | 813| 83 | ..| 2100/Am Inter Corp| 82%| 821 81%| B1%(|— 134 | 48%| B33{ 88%) 38%| ..| 1300|Mo Pucific 885 38941 88%| D&% |—
of Investment a ts, and a dernte| 6214 21 | 21%4) 22 . 00|Am Linseed ..| 20%| 28%¢| 21%| 21%|— 1 25 | 14%) 17 | 17 ! 500{Mont W & 170%| 17%( 17%| 17%|— 1%
e et iy s csionn sore e | 8041 1841 8| S| 6 0l S 4 8 | D fan o e eiien CABEL L | 98] ) S 18
ey - Lo 4 .- e " »e
A est levels at the end of the trading pe- 448 32 26 85% '_'_ 200/Am Sm gﬂet. 8634 | 86%| 86 85 |— a a5 41 48 47 (1} 100/ Nat I'nam & 8] 47 41’& -ﬂE 4:3—- 14
Correspondents of riod. Call money was very firm at 6 3108 ) 24 | 285% | 2¢ 3] 100}Am Btsel Fo..| 25% 252 gg%’: Egﬁ_zu Bé“ e;g 7;“ T4yl 6 igg,:‘iilo?n‘it! s, ’I:% T:ﬁf 'i: 7‘ — 35
pér cent. The withdrawal of deposits| 96 623 | 62 623 ..| 23000|Am Fugar. 68 b e 4] .. l‘ -
1 107% | 86| 87%| 88 7l 400lAm Ba ..l 65| 88tg) 878L) 8T8 |— i 1816} o | 10 | 1n%| ..[ 100[Nevada Con C.[ 10 |10 |10 |10
h"“ Brothers & Co., Ltd. |vy intertor banks eviaentiy necessitatoa 89| 40%| 48ss| 41i| 8| asoolars mamar PU-l §77%] 47| 4634 46%|— 1% | 7a3e| o4 | so%| 70| “B| 2000{N ¥ Contrale—| 70 |70 | 69%) 89%|— "%
LONDON the calling of loans and the demand|1o8%| 953|106 |105%| 9| 4000{Am Tal & Tel.|105% 106% (105 (106 |— 3| 38 | som)| 27 | 80 |24 1200{N Y Dock....| 80%| 80%| 28 | 39" (— 1{:
caused by the replacement of old loans |129% 111%(118% (118 | 12 1600[*Am Tobacco.[120 (120 (118 [118%|— 1%} 2334) 1835 16 | 1635] ..| 8800/N ¥, N H & H| 16%| 163a| 16% %g s
with new ones taxed the facilities of [127%[110 [118 |118%| 13| 200{*Am 'Tob B...|122 [122 (118 [118 |— 1% ] 83 (18 | 156 | 81 4| 200/N ¥ Ship Co..| 19 | 19 | 16 -
| e 1 94 | 87 | 88 | @0 6  100|Am To pt new| 887%| 88%| 89%| 89%|— 6 1104%)| s8se| 94 | 05 7| 200/Norf & West..| 956 |96 [06 |95 |— %
; . s in order to make supplles 80| gas| 57 | 69 | 693| 7| 5600[Am Woolen ..| 65%| 093] 883) 69% )+ 14} 62 | B4te| 60 | 61 | B 100/Nor Amer Co.| 803/ 60%) 80% 60— 1
around without sending the rate up, a91g) 22 | 22 |23 | ,.| 600lam Writ P pt| 2214] 20%| 2234( 2236(+ 6 | 883 6114| 75%| 76 7| 0100\Nor Facifle....| 7563 | T8 [ 6% Tg%—- a
The time money rats was also § per| 43%| 887| 86 | 85%/| ..| ‘1760{Anaconda ....| 85%| 85%] 86 | 85 F— M| 89 | 2014| 22%| 25 5| 100|Nova Sc B & C| 2245| 221 | 20%4| 22% |—
cent. and money brokers reported that| 39%| 24 | 28%| 2035| "4| 100|Asso Ory G...[ 39 (29 |29 |20 |— | 4 | 1) 1%| 3 )..| 1300/0kla P & Ref.| 1%/ 1%| 1% 1) o
ey 65 | 65%) 68 | 65 8| 100/As D 3 1st pr.| 64%| 64%| 64%| 64% |+ % | song| 10| 1834 21 4l 100|Orpheum Cir..| 19%| 19%| 197%| 18%— %
a moderate Increase in buslngss would |y o3 | ga1g| o8 6l 900lAman O ...... a73s| 9714 87 ] 97 - 18 03| 98| 10 | ..| 200|Otis Etee] ....| 10 | 10 8% 'g'!ﬁ - %
probably have caused the rate to stiffen, | BT7i| T03§| 84 B414| 6| 1000|At, Tep & 8 F.[ 84 gd1g| 837%[ 843504+ ) b6 4635]| 64% | 652 & 700|Pac Gas & HI.| 66% Eglﬁ ;g fli ..
The extra call for funda in the agriculs| 9 4% 4%| 6 | ..| 1000[Atlantie Frult| 4% 6 a%| 6 |+ Wl 17%| 10 g% 11 | ..| 100/Pacifioc Mafl...[{10 |1 .-
1 dis i 76 |18 | 21 | 21%| ..| GGOOJAL, G & W I..| 21 | 21%| 203! 21 |— 8| 41is] 8714) 8880 B4 |1%| 9100|Paciflo Oil ...| B434| 8434) 88%) 84 |— 3%
tural districts s approaching the peak| gqu| j5a:| jo3g| 211g 100{A,'G & W I pr.| 20%| 20%| 20| 20%1— 134 | 798| 89%4| 46%| 45%| 6| 4700/Pan Am P & T| 460¢| 46%| 456%( 45%(— 1
this season earller than In other years. | 9415| 621, | 78% | 74%| 7| 2000{Baldwin Looco.| 76% | 7% | 78%| T4 |— 1% | 71%| 85%| 8938] 40 6| 2100|Pan A P&T B.| 40%] 40% 3932 80% |— 1%
It would not be surprizing It the Fed- g@%.ﬁ%& ?;& ;1:&!2 - J 105000 Balt & Ohlo 10? ?gﬁ g:}z ﬂ*-— 1}”: ﬁu sg% sg:,z a;_ﬁ 2 1:33 g:nn gm{:-é"t' 3;;: s;a sgg s;%— %
i 1 i 3 & ..| 100{Barnsdall “B".. A = ) - nn : 1
cral Reserve statement this weck dis-| Lo, | 5q,2 (o ™| g™| "5l 15o[Beth fiteeL....| 60 | 50 | 50 | 80 |+ 1% | 57%| 93%e| 628,| 68 | =.| 1800{Pecples Gas .| 63 | 58~ | 6214 52%{— 1
closed an expansion of rediscounts and|19714| 985 | 9735| 99 | 8] 100{Beth & 8 po pr| 98 | 98 | 98 | 98 J— 341 237 164 ) 18%| 19 | ..| 2800|Pere Marq ...| 18 |18 | 18%) 18%)— %
s e M B B I SRR ] R B e R L
WHITE,WELD& Co. mw‘: m:":h‘:mf;‘nw‘::k:"us::ei‘:"imﬁ:: il B Tul ] HeEeEsR ™ |7 [Tl Gl 1wl 3¢ u"ﬁ *| 4500lBlerce Arrow.| 14%| 14%| 18%| 4%+ 3%
2 s s e i e 6%| 2% 27%| 8% ..|] 800|BrunsT & RR.| 3 3 3 3 I+ 1) 83 | 28 | 20%| 80" | o.| 400|{Plerce Ar pf..| 29%| 293| 20%| 20% — %
14 Wall § atrong Intimation In Washington des-| 38" | 1414] 26%( 27 .| 100{Butterick .....| 203 | 203%¢| 26% | 2634 |— | 11%| 6% 6%| 7 | .. 100{Pjerce Ol ....| T | 1 2; 3; o
4 g patches that legislation for refunding| 6 | 4 | 4%/ 4%/ ..| 100/Butte Oop&z. 43| 4% 4% 4%] .. 83 | 24%| 28%4| 20%] ..| G500/Pitts & W Va.| 26% ggu 58% 5“‘:2:_- &
New York raflroad indebtedness to the Government | 10%[ 10%| 1% 1234 ..|  G00|Butte & Sup...| 12%| 12| 13%| 12%| .. | 96 |66 |68 | 68%( ..| 400iPress Steel C.| bo% 93 | 98 114
R T Py 647 | 53% | 60%| 8184 ( 6 400/Cal Preking .. 603) 603 603 60%]|— 24 |11114| 893 63 | 983 8| 1700[Pullman ......| 984 | 04 L — 3
and making large amounts of cash avall-| 4oaq) 95 | 3235) a2&| ..| 700/Cal Petrol ....[ 38 | 83 | 83%/[ 823+ % | 61} 25 |28 |29 |..| 300Punta Al Sug.) 28 |29 | 28%) 2834 -
311 Devonshire Street able for the carrlers would not be| 79 | 68%| 71 | 72 | 7| 100/Cal Petrol pf..| 71 {71 |71 | 71— 1 | 568 | 245| 26%| 26%| x4] 2800/Pure ON ..... 268%| 2644 ?g’ﬁ gg%i—-‘l&
- pushed untll Congress convenes afterthe| T 4% 4 4% .. 200|Callab'n 2 & 1| 4 4 4 414 .. 90| 67 74 | T4%]| 8 800(Ry Steel S.E"" 76 | 76 Ta 5’6
Boston pending recess. As this would put ofe|119%[101 [113%/114 | 10| 500/Canadian Pac.[118%(118%{113 [113%|+ %} 16 | 11 | 123 12%/ ..| 200/Ray Con Cop.| 12%| 1234) 13%) 2% — ;t
] ) P! 4315 81%| 82" | 8234 ..| 2800[Cent T.cather.| 55 | 88 | 81%| 82%|— Pl 8ol congl| 6734 675 4| 8400(Reading ...... 685 687 67 | 67%|— 1
action untfl along In October the fol-| g6 | 64 | 643%| 66 | ..| 1100|Cent Leath pf. 65 | 65 | 64 | 64 |— 134 ) 575| 883) 88 | 40 | 2| 200/Reading 24 pf.| 40. | 40 | 3%/ 38%/— %4
lowers of rall shares woere distinctly| 86 | 47 | 473 47%| 6 %E%ﬁChandlar Mot.| 47% gs% ;;*s g:ﬁ— % 8014| 18 | 18% a;% o :;guo %ephﬁ]ntgl;... 2;% n;% 2; 2; + %
disappointed. A bulwark of the Jul 65%| B874| B4ig| B6 e 100|/Ches & Ohio..| b4%a| 64 7 — 24%! 9 8 . ep Mo P e
vise of the valls was confidence. based| 9| 6%| 7| 7%l Il “200/Chio Gt West.| T%| 7%| 75| %[ .. | 783 46%| 46%| 46 | ..| 1800{Rep Iron & S..| 43| 46%| 46%| 40%— 1%
! . 20%| 14 | 16%]| 17%/| ..| 800|Chic Gt W pt.| 17 | 17 | 16%| 16%}— % | 963 | 79 | 84 | 88 7| 200/Rep Ir & St pt 84 Ml % | o=tk
i in frequent reiteration of plans in offi-| 31 | 22 | 63| 26%| .1| 2300/C, M & St Paul| 26%/| 267 | 2614 | 263 |— % | 607 | 463 49%| 49%(5.20 4100|Royal D N Y..| 60% 1'& i
| clal quarters at the caplital, that size-| 46%| 32 | 40 | 40%| -.| 2800|C. M & S P pt.| 40%| 40%) 898 4036|— 3¢ ) 13| 10%| 10%| 1136| 1| 20018t Jos Lead..| 11 ;3 bl s |—%
F able quotas at least of the proposed| 2%%| 23% 81%| 81%) ..| 7800/C. R I & Pac.| 82 |82 | 81 | 81%|— %| se%| 193] 22i¢| 28 | ..| 2800/8t L & San .| 20% o S 0
! s 674 | 6614| 63% | 64 8| 400[C,RTI&P 6 pe pf| 64 | 64 | e8| 623i}— 34| essg| 277 B436) 87 | .. 100]St L & 8 F pf.| 34%) 84% g:% 24% g
! $500,000,000 fund would scon be at the| g e84g| 75| 74%| 7 200/CRI&P 7 po pt| Th%| T5%| 76 % |—1 a03e| 19%:| 20%( 24 i 700/8t Louls 8 W.| 24 2:% 5 58 i
| | disposal of the carriers that needed| 15%) 9 %] 10 4 600|Chile Copper..| 10 | 10 10 10 iy 11 28 823 | 883 .. 200|8t L. B8 W pf. .| 33%  33% 41 i _—-%
money. The Street rensoned yesterday | 85%| 19 | 823¢| 823( .| 1000(Coca-Clola ....| 88 | 83 | 82%/| 82%)— 1% | 2a% | 97| 11%[18 | ..| 100/Savage Arms. ]: 1;5& 3%| S%|— %
that the longer the postponement the| 32%| 22 | 2871 2834} 8] 100/Col Fuel & Ir.| 2315) 28%| 28%) 283 — M| ey 2%| 23| 4 |..| 200/Saxon Motor..| 8% Sl Sl S D
i PO "1 89| 27%/| 36 87 ik 100{Col & Southern| 26%| 361 86| 363l — Is | oga| 62 fhta| 66 e 900|Sears Roebuck| 65 . T
{ = || lenger would be the deloy in the busl-| 471¢1 42" | 45 | 48 4| 100|Col & So 24 pt| 46 | 46 | 46 | 46 |— 134 aqpac| 1o 15 | 16 | .. 800|Senecs Copper| 16%| 15% 1!51 S T s,
| ness stimulant which ls expected to| 63 | 52 | 5atg| 64| 6| 300/Col G & Fleo..| 54 | b4 | 64 | 64 |— M| 2gsg| 1745 | 13%( 18% | ..| 10200{Sinclair Cons..| 19%] 184 18%4] 18%|— W
come from new rallroad buying of ma-| 12%| 4%| 4 | 4% ..| 4000/Col Grapho .. 4%| 4%| 4 | 4 |— 3] 5g | a215] 53 | 83%%] ..] 100|Sloss-Sh § & 1| 38%] 33%) 88% Bg% e B%
s 21%| 18| 14%| 15%/| .| 500/Consol Textile 15 |16 |15 |16 |— %108 |30 |25 |29 |..| 100/South F R Sug 80 | 80 |80 gs =l
| terlals and equipment and the lqulda-| 35 "5 “gar) “g7e) 11| 100|Cons Distrib..| 6%/ 6%| 0%| 6%| .. ljo1 | 67 76%| 76%| 6| 8800/Southern Pac.| T6%| 76% 72% ua: 3%
\ tlon of current sccounts for materlals| gg 2 | 44%] 45 7]  100/Cont Can ....| 44%| 44%| 4435| 49%|— 6 ) pgne| 1785] 10 | 19%]| ..| 22009Southern Tiy.. 12%' ;lg% } g e B
Central WSR3 DN 1B, Jenr. . i 5:2 68 | 4 2§gg|gom gan:yﬁ"r e"?z BT:E 352 o6 7Y A4 42% 1323" 1?:?'% ‘7 %gg gfucghorng: .‘rfpnlg’fat 101“ 107 (107
i T6%| 60 | 6 200/Corn Prod Ref]| 67 e 110 |1053 T -
. The rallroad stocks, nevertheless, gave ‘;4;’3 26%/ 289¢| 27%6/214| 1200/Cosden & Co..| 26%( 27%| 268 26%(— % | “7mw| e7ay| 71%| 72%) 4| 100/Stand O of Cal| .1% ‘Tl% 1% ;l% — 1%
Sip l a better mccount of themselves than In-|yo7iel 51 | 5335 68%| 4| B100[Crucible Steel.| 64 | 64%| 63 | Ba%|— % | ga™f 70™| 70 | 71| 4| 100{€teel & T pt... L 3
PaleIC Ral WQAY |||ausirials. It seemed as thovgh protes-| 333| 12%] 1434) 15" | 2] 800)Cuban Am S.| 16%| 15%| 14%| 14%|— 1 fyy4 |85 |11z 119 | 7| 100(Stern Bros pf. 1,1,3 13 1;2 1;3 e
Il:om.‘. speculative attentlon was switched | 26 67| 9%| 9%l ..[ 2400Cuba Cane S.. 9% 97%| 8% SH%i— %)'g7 |21 | 24%) 25 2| 300/Stew Warn Sp| 24| 24% 2 s MH “ny
F, R di 4 Bond | 67%| 1% 23 | 231¢| ..| 1400{Cuba C S pf..] 24%| 24% /| 23 ‘281,;-— %0 46 | 2ow| 20%| 80 | ..| 100|Stromberg Car| 2034| 2036| 29 _3%-— 10
irst efun mng onds trom them to sugar, oll and steel shares| "4 % %l 1 = 200|Den & ngj Cr 1;2 1% la %ﬁ + W osy| 438 7avgl T4 T Bﬂgggésisuﬁehakerﬁ. IE% TE% 12% '522.-1_- 2
| ” by the fon of develop ta dur- 45| 1 1% 1% .. 700D & Rio Gr pf ; 1% ] . 10%| 4%| 6 bl .. ubmar Boat.. |
| Due Augast 1, “” ing the day. The passing of the Amerl-| 213 10%4] 16251 173§ 1 100{Dome Mines..| 17 17 17 13 . 185 3% 8%l 4% .. 400|8uperior OIl ..| 4 f E% By 34
- osm | 18 | 17%) 17%] .. 17%/| 17%| 1731 1T%| .. 10%| 1 74l 73| ..| 100/Tenn Cop & G| TH%| T%!| %l Thi— %
| An absolute first can Sugar Reflning Company's common 89| 53 583 | 59 5| 1700|Ena Johnsoa..| 59%| 69%| 6834 B8N |— M| 45 29 843 34%| 38| 11100(Texas Co ... 4414 3414 s! 8:% — 1%
; mortgage upon stock dividend, while Indicated by known | 11| 11%] 13 | 13%4| ..| 1700(Erie ......... 18% | 104 12% ) 12%— 1 ge7| 169 ) 173%) 17%) 1] 1600|Tex Fac C & O] 18% 1:& 212*‘5- és =%
| . conditions of the trade, was, meverthe-| 22%| 163%| 18%| 18% 1000/ Erie 1st pf....[ 19 | 1u | 18%/| 18%|— 38| a744( 1844 223%( 22%[ ..| 2000|Texas & Pac..| 32%| 22%| 2234
H 1,342.20 miles of | e 4 167 114 18 | 1834 100|Erie 24 pf....| 13%| 18%| 18%| 18%|— % | 20| 18" | 14 | 16 | ..| 800|Third Avenue.| 15 |16 | 14%| 14} 1— 1%
1 road. | [ less, strong bea smmunition, caus=| o, f 415c( 0% | 49%| ‘8| 6900/Fam Play-Las| 60 | 5035 49%| 49%|— % | goi( 45 | 657%] 67 6| 1400/Tobacco Prod.| 67%| 67%| 67%/| 67%[— %
1 Ing & fall of nearly 3 points in this Is-| 4™ 74a) 797 | 80 8| 200|{Fam "“gh“‘" Ig gg '33% Bg% o 2,‘ 18 68| 67 7% I s:gg {Ta;nsn%?l oil.. 1?',5 1'2% Im g + 1,'2
I sue to a new low record and encouraging | 10%| 84| 0%| 97| .. 800/ Fiskk Rubber.. § = 26% | 175%| 18 18 . an y e
il G‘?“?“‘fedd"." (i l Dressure. against other shares in the| 78%| 40%4| 49%| 49%| I| 16300/Gen Asphalt.l| 50%| 50%| 48%| 49%|— % }q23" |111 " (119 |119%] 46| 900|Union Pacifie.|119% L
A principal and inter- 62%%| 64 | 66 | 57 ¢l  100/Gen Cigar ...| 56 |66 | 58 |66 }— %) eq | 10 | 29%| 24 | .. 100|United All St..| 24 | et tﬁ
| est by Southern | same department. 18856 1145 (11486 (115 [x13] 11600]Gen illectrio..|1165 1163|1145 1145 |— 2% } 406 | fow | B334| 5434| 8] 200|United Drug..| 63% BH. ﬁshﬁ B3%l— %
| Pacific Company | The decline of 254,000 tons In the| 1g14| 93| 10%| 10%| 1 asnn'g.-n Motors ..| 10%| 10%) 10| 10% 4+ :-n 47 | 3614 3815 40 [3% 200/17 Drug 1st pf.] 10 20 y80L ) 380 |— k;
P | Steel Corporation’s unflled orders dur-| T03%| 61 | 63%/| 64 6| 400{Gen Mot deb..| 64 | 64%| 84 | 64%(4+ 3 hagr | 95 (10814 104 8] 1200/United Frult.. |1n:1xs 103%, wz’,ﬁ 1083 [— 1%
by endorsement. | neoted. bue f¢| 32 | 69%] Tisg| 72 7] 200/G M d ptf T po| T1%| T1%| T1%] T1%l— W lTyaa) Toml s 8%| ..| 800/Un Ry Invest. 8% | Bl l— %
licati |ing July was less than expected, but 1t| gyo | ggeri g1 ™ 32 [ ..[ 1100/Goodrich .....| 31%/[ 81%( 31 [31%|— % 26} 1734) 19 |20 | L.|  200/Un Ry Tnv pt.| 19 | 19 g 19 |—1
! Price upon application [ would be difficult to bulld an argument| gg lsz;g 7a14| 74 7 123«& Gondr'cvh pt.é. 3222 gglg ggkﬁ -}Eh g 6214 48 5;'.32 ﬂ% ] lggg EnaReta‘;IPth.d. %% 2;% %u ﬁ - 1:2
| lon trade conditions from the figures as| T84| 60 78 T4 T 700/Great Nor pf.| T ! e 27y | 16 1 = Foo 0 —
‘! | an irregular state of operations makes| 32%| 26%] 20351 30 4 600|Great Nor Ore| 20%5| 205 20% EB% e Tdha| 48 48%| di%| 8 900/ § 1ad Alco..| 48%| 48%) 48 et B
i | . " £ 2615 18%| 203 21%| .. B00|Greeno Can C.| 21 21 1 21— W 58y | 41%4] 48 47 -3 700/0 & R & Imp 481y| 483 47 47 = 2
| P & C | problematical the actual completlon of| 4401 "7 8%] 10 | .. 200/Gulf, Mob & N} T T 6% 63— MWl gga;| 47341 5034 60%| ..| 6400/U S Rubber...[ (0% ..1’_ 50 | 60—
ARKER OMPANY ||| contracts during the month. Of mors| 4815 25 | 8134| 85 | ..[ 200{Guif States S.| 31%| 81% | 81%| 3134 341,037 ) s14s] 96 | 07 8] 100/U B Rub 1st pf| 863, | 9621 000 988, — h
I |interest was the information in trade| 61 | 49%| 663/ 69 [26¢| 100/Homestake ...| B8 | B8 |08 |68 |+ 1 | asisf 67 | 3634 3%| 100{USSm.R&M pf| 38%| 8834 383%| 88% )+ 1
f 49 WALL STREET | 16%| 10%| 10%| 11 | 1| 1800{Hupp Motor..| 10%) 11 | 10%| 10%|— M| sei4| 70%| 74 | 74%/ b) 19900/ 8 Steel.....| 73%| 743 T8%) T4HI+ 4
i| N f surveys for the week that price conces 84 47 49351 49%/| .. 800 Houston OlL..| 603] 60%| 403 | 40%|— 214 5914 | 45%| 46%| 40%| 2| “1200{Utah Copper..| 463 | 464| 46 46— %
! ew Yor slons In finished products have been few,| g5 | 51| 9434 95 7 2320}1163»1&::1 91% s:q(_. aiu 3324' Wl 41| 28! 27w 28% % ::gggmm;m“t...r. g:ﬁ 23% gg ;g%—- T
| h weak- 2 2 28, |t60c 2128[Indinkoma ....| 2 2 2 . bgo | 7271 71| 83 Raolte b 7 32
}I m!::‘il!b p:n‘ to;:l:::“uom - ngﬁ 200 82% :l:’“a .. 600/Inepiration C..| 32 | 82%] 32 | 82% I+ W] g0yl soy is T e 200|Va-Car Chem.| 24%| 24%| 28% | 23% |+ 1
PN DL PR i 13%| 6ig) 63| 7%) ..] 800|Int Aerl Corp.| T | T | 7T | 7 .+ t102%| 57%| 65%| 67%| ..| 800|Va-Cer Ch pf.] 67%4| 67%] 67 | 87 |—1
| Bterling exchunge became qulet, leav- 1003%| 71 7| 727 5| 2300/Int Harv Co..| 7T2%] T2%! 71%| 72%[+ % | o5 85 88 70 6 800/Va Iran, C & C| 89 69 65 66 |— b
[ ing off & fractlon of a cent lower than on | 17i4| 918| 10 | 10% '3 ;no;{nt \\;% Mnrr.. 12% 18%| 12 33-:. T a 93| B% m %] . 133 \‘.;;va;‘:;lgu :'ﬁ :!ﬁ g'ﬁ g% =y ;ir,
. ; 635 42 434 44 fiint M Mar pf.] 43% 3% | 4 i — 9 T &1 T%I ] 2 abash -..... :
| TRURAST, B06 1he GRURT WETE N S ag 4 28 292 BOYG| .. 100{Int Motor Tr..| 80 | 80 | 80 |30 |— ¥l 24yl 18 | 20%| "n;f l 100|Wabath pf A.| 20%1( 203 | 20%| 203 — ¥
[ | were easy. Because of thelr relation to| -& | Gey | 5g™ | 7 7l 1o0iinte M T ast pf) 88 |68 |68 |88 | .. | 517 qeael 37 | 19 | .. 100/West Md 2d pf] 17%) 17%] 17%] 17%H/— ¥
| the sterling market flgures of British| 1+ 13 190 18%] .. 500(Int Nickel ....[ 18%| 1814 13'% -EEI'& . 8074 | 2234] 2% 24 . 800/ West P .| 283 234, 23 i% p— “:ﬁ
r commerce n Sty aro ntereng. The| Tix| $hg) 4030 0% | gboeine mper L0 0] sok) dnv ot ikl d0™| a0 aw| § asalwemt pao pa| o9 | s0. ) 88 | %0 [=3
' t 26 . > sl = T .o
l| Specialists in effect ;Ifl l'.:m:l l;d:; t.c.:m.l ::‘k:np;:‘t:zr’ 4% 2“ an] 27 o ?gg }all.n‘d g:l & ‘rl‘r 8:.‘ 3: ng% Sg I 't 40%| 4134] 48 | e3%| 4 ;gg '?‘;;lt‘ﬂa&nlé. . 4: l: l: 4:“':_— 3
was 8 @ at mo! =1 g2 8 28 82 o awe! 2 pf.. 11 % 8 9 - ea a8
fj - | tion of goods, but the fact that the total 27%2 131{: o48| 25 | ..| 900/Kan City So..| 26%| 263] 248%] 24%— ﬁ 44 | 20y 21 nu 4| 800/White Motor..| B1%) 8144 81 :!1&—- B
: o | of exports and reexports, amounting to| 62 | 4538| 49 | 5O 4]  200|K City Bo pf..| 49%| 49%5| 4034] 49%]| .. 17%] 7 % 8% ..| 1600|Whita Ol ....|] 8 8 1 8 -
| 1 b- " i b47%| 34 | 209 40 | e3] 4100|Kelly Spr Tire| 40% | 40%| 8834 8 t— %) 10%| 5% 6%| 6%| .| 200(Willye Over...| 6 lﬁ 8 8 i
' Investment Securities ‘:5"530.09[: Tby ot st medrs iie ] 2a | TR T A B at| ] e ht D A }23 W LI R b B }'1‘
it Arge As uly of last year, while =1 228] 18 1 FaX enne il — 87T - o
i Pot— [ports of £80,760,000 showed a fall of| 177%] &% | 1234 1244) ..| 900/Kev Tire & n 128 1835 123 ) 12%1— Bhy oy| e6%| 7W[l 5 [ .. 200 ght Aero..| 8 8 3 I~ 4
%) ngch more than G0 per cent, was highly ggkg -‘]]2”s 3;2 §g'}ﬁ -é Eg‘; Il‘:::’knsttle‘g T ;g;: 23:;'2 :;;% 2‘:& e & *Bx div. tEx rights. $In scrip. x Part stock, e In stock, fPart extra.
It s T g1l 2 e = i
i\ Corporation and Municipal | fluminative of the contraction which| raial 4344 | G1%| 63 (8%| 600'Lehigh Valley.| 52 | 52 | 61%| 6i%|— 7% NOTE—Odd lot transactions are not recorded in separate Iine unless sale:
il Bonds | has eccurred in world commerce. 797 64 | 68 | 68 7| _100{Lima Loco....| 84 |64 |64 |64 |— 6 |wore made at price outside of the regulur full lot range.
' l Wheat prices at Chicago receded 1% | ——— e — e —— — e e
$ MEMBERS OF {to 2% cents u bushel 76.00 Mongkone, cents a dollar: < EQU]:PHENT TBUS'I‘B STOCK SOLD TO NORWEGIANS, EEC'U'RIIEB AT AUCTION.
New York Stock Exzchange | Demand........00.76 NE ?'-1‘ .}:‘ i R
Bonton Stock Ezchange s gy Bank $100 U. 8 Liberty losn 4% bond dus
onions Aok Rechacage FOREIGN EXCHANGE. = ?:m:.: cm“ "m0 a4ds  2a.0n (Q“M" i 'MF“"“""" B Taternational Acceptanee Bank WD, T., 5, TOwTY X ‘“‘ .nufn
Detrott Stock Hachanmn St Cablen. aets 3400 20 | NN g 1 MR B Dk Aek Makes » Freoedent, m:, e ’h" r%"ﬁ
B S Seskanes weoweenaY, Avouer o, eas, | % TIPSR ey g |BAGTEIS D W SR e sotenationat Avocptanca mank, | $,0lR 20 (g SR it
| GREAT BRITAIN, Coblen... ... .. 4882 40.00 4802 put., R. & ': 1m;.:m 414-8-0 170 0'80 | Ino., has sold some of ifs stock to the menuhmal e l:hun Illk Co.
‘ S (o oy, M souTH AMERICA. riaan Foci 0 55T T 88 | e Norako Crotitiank ot Christani, | 1) et "SI0 e W
4.50% Sterling: ay. o . . 7 ¢ arkls tran
O'I'IB & co. * Demand ...... §3.00% §305 $A08H | 52.44 Rio de Jnneiro, cents & milrels: = N e 'u b 15 SRRl Ay, ERECY 8 CHES. GRS e IW Cm o-Slovak _Commereial Corp, of
49 BRO ST N.Y ;!::1‘:.:“_.%.&;. _:ggl.,: ;ci?? g.ﬁ:“’: 113;:—:5:.0 . 1‘!‘1‘2 ;2 12 :.w it i4-5 =I5 700 |that eountry for international business, .\mos;lelq.t’ nm;“mo Blovai
b L senn . & =y X o bt 2
AD o N. Y. Hunkers, 00 dn, 3.59 8 ’,n-; a5 42.45 Il_i)\::::;a.u rem, © i (‘L‘lat:\' o. llg:{ eag I, i :53 This Norweglan bank, which was estab- | [HErRE0 BORp. © amAmﬁu WMW‘{
Phone: Broad 2121 THE CONTINENT. Oables. . o875 'i“;iuwa:.'l"l‘ ]:ud.lan.lm 4 o0 6.50 | lished in 1867, has total assets of about ::'u!‘:ur::)n:%or of VM:I & lem o
Cleveland Boston Detroit Cincinnati l 19,50 Franee, cents a frann: 108,42 ‘TI:":'.“:E ""‘“ﬁ"“ '?oll.:lﬂ!ﬁ w00 | INinots (-::t.r..j i 97 ALkt s:g E?g 375,000,000 kronen. to order of V. % On une
Columbus Toledo Akron Youngstown ||| Dmand. . 7.8 T.70%  7.08% Cablos.. ‘§700 €876 o6 | llinols Central.....1025.38 7-81§ 6.70 6.25 | James P. Warburg, son of Paul 3L | #1921, Interest at 8% per ‘d-
| CRbION. ..o sss 7.8 T .04 - Loutsville & Nash..1021-23 6 7.00 6060 tot.
Denver Colorado  Springs 10.30 Balglum, cenis a frane: CANADA. Loulwville & Nush: .19 .75 0.80 | Warburg, who 18 now in Hamburg, has | 4000 Ameriean-Commander Mining Mill-
— Cabion 2 are TE% T | ew York funds tn Montreal, $111.25 pre- | erE T M @83 ggg|been elected as mecretary of the Intar-) 0N Co. Li0, B1 saohi S e tnete Tor
10,90 Bwitzerinnd, Senth 1 franc;: mium por $1,000; Montrenl frunds in New !\IInn & 8t, Louls, 10 778 7.00 | natlonal Acceptance dank, taking uphis Bullion Smealting and Developmant ‘5
i Themnnd JIBES (088 1043 | York, $100.11 discount per 81,000 | Mo., Kan. & Texa 800 7.00 | Autles August 1, e had boen assistant | 0" 17000 Tnearnational Mines 'nmﬁ ;
] OUR LIBERTY mN Unblen, X <1080 10.87 1048 Nat. Bt. Car Line a0 810 cashior of the Flrst Natlonal Hank of ment Co., §1 ench.—80 lat,
10,60 Italy, conts a ]lrn N. X, Central,. T.00 0.87 Bosat The younger My. Warburg wili | .
{ Of Monthly Payments 430 498 40m MONEY mn'r. N. Y. Gentral’. 7.00 ¢.q9 | Bostan. FONPURNE. e " PRE TR
= L 400 4.00% 4m Norf, & Wt 7.00 "23 #all for Europe on August 256, first vidit- Ex ]JIVIDEN.D Tm
1 » “h:“‘ ?‘u‘:‘;‘n‘r’“lxhrs e . mark: Northern Paclf 690 0.48 | lng Norway and Bwedsn, It Is probe .
! beat Clasa of 11oted and uniisted ' e e LA Ie Thn 1w WEDNESDAY, AUGUST 10, RS S 248 &35 |obla that the Intsrnational Acceptance
; stockn and bonde In 12 or 24 | garo H“.,d,,;"é;,',:.". e O N 121N | penewals ?I !r::‘; Ay “ Penn, Gen, P,.ﬂ,ﬁﬂJuﬂ-,'; 4% T.00 ﬂ._% Bunk will soon seoure reprosentation in h:lfl ‘-E‘E'"‘; & DAL s mssmssamsonen 380
“0";" ‘a.:_“"""-m AdS [ Demand........20468 " ma5 2003 o i * 3 |Seats low: ,“ ! Pl & Lake Frle.1031-83 6, n?-{“nj ?l'-m other Huropean countries not now on the | ™40 L e
ook 5 Cables.........2000 2000 2030 . ending Om } : A0 | 1st, N. B’Iﬂnhu 1T I e 1.00
b B0 N e o TTME TOANS. | Beabionrd A, -!I;}M 5 T.00 Y
| ]‘i | N .. .m.'.: g VS Mized collateral, 60 to 80 day........ Binoiatr Ref. " BT0 R2S —— ‘_""“",5, T tls ot ot
= O I Cables.. ., LA2.80 12850 1208 | Mixed collateral, 4 to § months. : 0} Houthern Pacifio. .  1021-20 ug 7.08 408 i , seesennmeneess s 1.00
¥ Cunard \ | 26.80 Tenmark, conts n kronn: nduntrinls, 80 10 00 davs. . - 6805 | Southern Pasilc. .. 10744 475 0.0 DIVIDENDS. Antoe, Dry Gooda 24 pt... PR
[ 28 "ﬂg oty | Tramand, . ABAL 1858 16,28 {ngu.mgm, 4 to O months.. . o8 slrm;mar? !:?’Ilm\y - T .'-f‘} g‘.’p i August 15—
- 3 o "maifio. . [ K0 5.0
Broadway | s :’:::l'n: "r" : ﬁr:r‘hm[; 0 1530 COMMEROIAL PAPF‘R | \;L:Ir:ﬂnn‘ bbb 200 6.50 Btock of Pay- Amer, B.umtrl Tob, pf.. Prm— . |
e W —— Dromant. .o ... 1.5 s.r1 | Dest namen, d‘loﬂ:m-"!‘;’ :gﬂ& . Revord. _able, | Cleve. Hw 1”- Pl caiiiiiiiimiie 2.00
oy O s asie, Wbesva ek | WKFORSE PR www YOWK. | Sevees Grys W, S50 B 1| 0 makee e G o
.30 Bpain & ‘ ; . * an SR Liggelt & \hun Toahaeoo O suies 000
| a1 . P Corn, 102,008 bu.: oats, 40,018 bu.; | Crane On., pf, $1.75. .Hapt, 'I flapt. 10 14
Fm‘n E:th“'e E!plllﬂd | 1 {z",-; '.“L_';mr;"“,‘"iﬂh‘.‘:";"ho:.ﬂ,d::‘; \r\.‘-g'o:: .:';g,:: ﬂmu' 44,017 sacks; beof, 235 bbi;: Fik Hnm“ onl Dl'] f, Tho...Bept. 1 Eopt, 10 ! Ligreit & Myera Tooneco Co. 8 ....... a.p0
Ask for Free Booklet R-a | 40.20 ;1;:';*;“'1 R e |20 dnyn, OUz 1010 WO Sava, Diki bagkers' ao- |h 76,000 Tba; lard, 280,800 Thm; |Fy b4 Uclwistl o8 e 10 oet, 1 | Martin Parry. veiski s n i
3 bt 3y - 5 fvP'l'lHU-l 10 1o Ry mmf 250 bbla, ; cottonsand ofl, 6,008 fih Penm. | R. R, G 83 ..Aug, 10 Aug, 93 | Mey Dept. ﬁ'nru..,,... A
1”m H McKenna&Co A4S Nitnat, cante’ & i s | OFEN MARKET RATES, 1bs.: lubrleating oll, 5,000 galn; ofl cake, |Iam.-n‘w.-?:m P P T Purs Ol s vieresiians
alle . 100 rubles, . 24 .28 25 | Peime oligitle meceptanices on eall, #: § 854,700 1ba, q, 81.75..... Pl oo 10 Bapt, 1 EI-‘“‘I’"‘“‘“ Filps g"l‘“-!--'

DOWNTOWN UPTOWN gg 200, rublew..... AT 234 3%y | rediscount AL Resery n‘l.::nh.rml? !;’0‘“';-“-;-. Rridubeds - - S P [ s A R e poetatd }ﬁ
28 Broadwav 26 West 43d Sp, | 2020 pustria, conin o ‘crown: 50 to 90 days, SWEGG; non-ellgible, Dears & Co, pf,.. Rl
 owing “""'n’ﬂ?.m ,?"‘”"’ Ll TN :..".1?2‘. ...... ﬁ“u B gl i:.f‘?:":m ng, ;..:3‘:’“ R UNITED STATES TREASURY STATEMENT. pittibrgn ‘el LI

l 1A 90,50 Poland, cents A mMAr! o CLEARIN: m g i gl e - sessmnan
st Detmand.. A0k Moty 08 | Gremring Houwe mxchangos | o o B Beaas
Cbles.. .. .. L m oo, z fpectal Dasyatoh to Tmm New Yonx Hmain. tipple Creel
Pheve Be Locust 1778 0.0 Jiunmary. saaal o erown % | balaness, ':” 0,000, Pederal e o e 'm mren } nzm:‘}:‘pu.m@_
ey : amvnn MARKET, B 8 x (3 Detrolt  United Yy
20.00 ;T:\:”':J‘i\nh rruh:; rrrm;‘; 3 'm:ﬂ | anmm tiar sl rer 1r; nN:'ﬂ Yofr:(ma.;m.;g:,_l Revenue recelpts and expendfiures as at closs of Im:ll.ulw J\utult i ""“. Asphy \': :rm"
. e I ¥ unes, unchnnge 0 "
x Inm:;‘ A2 ;ﬁ‘ 2% N ' un?;ln:t?ﬂ al;;nd:m l!}l'ﬁ » up M. kﬂ'l"'lﬂ ™ia 0"";:323'“"' “Pieeal ﬂmmdha 'l‘fj:'l.:‘::::rﬂ(_‘,' & Plec, nioe

.mr. yanam uml ] 10.50 Finland, ceits & mark: | dollars, & <1, U0 Mo | Treceipts ordinary: month, Innt r, yeur 1921, PAT | Nattonal Macult pf
. B kl G & Pfd 1»;:1‘7:‘“ ;ml IR: : :51 The range of sll;rrc!r In.r::u this rur | 'm1 easmennsivcansass JOTIAA #9,600,803 925,110,784 588,050 w‘g‘\: c‘:\g:r Btorss. . X

20,98 Ceecho. ”111\‘&*1‘ ents & crown: LOPBON oo sees A2ud: Jan, B ma “‘mn ntornal Tevenin: 3 137 . 8 o P o A ‘--- B,
!'ﬂ‘“l a ng nm- ' Tyern i " 1300 1.3t raimg BOCURRER -1 S bt S 1 o - e g‘f?;:ﬁ?.:gu:r?ﬂu tax C‘ﬂt.gii lﬁ i miﬂm; f‘iﬁl‘hsl aadn'fn’r 'l]l\‘i‘lilni 1,00
‘n,al canadlan ﬂ” s,n' 10.20 It?.lu;l‘n:llqn conta r"rnn ’1.::14 g AT T | U.m"m“‘ﬂ lﬂ.._-_.-. ¥ &m 4T, :M L ‘z lﬂ E'.:I'dll.::nn‘ ur':;l:t . . 11;;\
: Niman : 1 MY 1.2 a Sy a1, 289,050,010 D | Gront Atinnis 110 Tileers smassoe 2

Coblene.. ... 133 183 13844 SUBSCRIPTION RIGHTS. ; ““‘,‘.‘.;.”’ai“‘:’r" 7 realpla v " a‘;ﬁ?t 1:"::.51& a r‘.:‘.f:?o i 1
Yy NArY " sasabean esisbbne Saiswnsne (T}

l.KtBlce,Jrl& Co. FAR EAST, Rights  Testerday's Tues. ' Excoss of ordinary «lnburlun by Broo kl‘m WTBON. .ousosmssnnsnanneinias 2.0
i 0 John. 46 Wall 8L, N, v, | 10832 Ln.n.u..; mu- ™ r...| Ee~lre, B0, Ark, BU l over ovdinAry rooelpts, ... . eeans ssinnanie 22,540,481 107,021 828 08,871,045 | Natlonnl Lead pt.. 1.7
aones 4000 to 401 . Demasd.. . it ReAug. 20 B Phila: BI00. i sesssssev
. e u e “An July are ineluded,  Fhlia, ige, Pt

(L | 10% and A

hoodn that the ral'roads cannot walve
fhdrmtmdmd further wage re-
duction’s If warranted by Iving costs
and the Mguidation of labor In other In-
dustries and that conditions under the
P | present working rules make necessary
revision of the working rules covering
overtime pay, definition of Autiea, work-
ing qualifications, plece work and sen-
{ority.

CONSOLIDATED EXCHANGE.
e ——

Passing of tha dividend by American
Bugar Refinlng common was followed
by n decline of 3%, at the mintmum, In
that stock to 62 In the final half period
yestarday om the Consolldated Stock Ex-
chunge. This movement was attanded
by broadened llquidation, on which some
active Industrisl properties moved down
from 1 to more than 6 points, while the
ralls roceded from 1 to I per oent. De-
olines of 614 In Mexican Petrgloum to
P7%, 8 In Houston Ol to 49, 2% In
Baldwin Locomotive to 73,
Gonaral Blectrio to 1149 and 2
ternetional Papor to 4% wers outs

.| mtanding features,

Pan American was offered down 13
to 454%, Proific Ol 13 to 834, United
Btates Steol to T8%, Crualble 1% to 63%,
Bothlchem Stecl B 114 to 48%, Gen-
eral Asphalt 1% to 43'!_.‘ United States

WE HAVE
ORDERS IN—

Amer. Hawaiian S.S.
Bucyrus Co. Pfd.
Horn & Hardart
New England Oil
KIELY'5-C0,

40 Wall St.NY: Tel: John 6

Guaranty Trust Co.
M(CLURE,J OHES& REED

Members New York Btock
115 Broadway ﬂ“"’“‘""“

————————————
Guaranteed Stocks
Lot B oot spon Terue

osepb Walker & Sons

J Membsrs New York Stock
61 Broadway

Nw York

_ Telephoma_Deviing_Groen_7040

Bonds for Investment

Harris, Forbes & Co.

Pine Bireet, Corner Willlnm

Rubber 11 to 603, Sears Rosbuok
to 64% United Fruit 1% to 1088,
Studebalar (ex dlv, 1%) 2 to T8% and.
Chandler Motors 1% to 4

Reading yielded 1% to G'Hi Boutharn
Paolfic 1 to 7%, Baltimore and Ohlo
1% to 38%, Kansas Clty Southern 1%
to 24%, New York Central to 6oO%.,
Tobaooo Producta 1% to 67, Amerlean
Bumatra 1% to 408, Atlantle Oulf 1 to
0% and American Tobacco (ex div, 8)

AN OPPORTUNITY

Offered Investors but Onee in a Life Time

First Mortgage ln%lalt Gold Bonds
Write 0= phone for Booklet M-8,
American Bond & Mm Co., Inec,

bB2 Bth Ave., cg ﬁl N. Y. Q




