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|
'ﬁi The Trend of

Bond Prices

| The trend of bond prices is
now upward in response to |l
the gmadual easing of the ‘
money situation and the }}|
consequent lowering of in- [
terest rates, and many years |||
will probably elapse before
money will again have such
a high purchasing power in
the investment security
markets as itthas today.

{
Price of Money and Its Effect
on the Price of Bonds, offers

suggestions that should help
investors to take advantage of

the bond market.

Spencer Trask& Co.

25 Broad Street, New York

LBANY BOSTON CHICAGO
‘ ! rx Neow Vork Stock, Exchange 1

A WELL SECURED

20 Year :

1912 have net earninga
falled 1o  excesd twice
MOrEARR bond interest.
average for this period

Uptown Offlce: 4200 St & Madison Av.

POWER & LIGHT CO. |

Price 98 and int.
Yielding 7.709,

E. I. du PONT

Price at the market
Yielding about 7.909, |

Clrrialars .a-uuh.\,. the above lssues and
our complete list of Corporation Ronds
will' be acft to Investors on request,
Estabrook & Co.
24 Broad 5t., 15 State St.,
New York Boston
Hartford New Bedferd
Providencs Epringtisid
I'-_""‘l.'__._‘ — — —— ———__——_
$624,000
City of

Trust Funds in New York and New
England

Prices lo Yield 5.457 10 5.357,

Remick, Hodges & Co.||

Members New York Stock Exchange]|
14 Wall St., New York|| |

Caorrespondents K. L. Pay Co., Boston

J. K. Rice, Jr. & Co. Will Buy |

40 American Machine & Fdry.

o0 American Brass |
can Cynnamid Prd.

B Commonwealth Hotel Constr,
25 Grent American Ins,

25 Gunranty Trust htnc

10 Nat, Ire & Coal Com, & P, |
2% Niles-Bement-Fond ('nm
aM Y. Sinte Ryw, 4% |
..J'I Remington Type. lllt. l 20d Prd.
25 Roya! Canadian Ol Syn.

100 Rochester Gas & K. 6% Pra.

'.'fl 'Wpllldlrrf I';I-rtrlr I'um & Prd. |

& Coke

.K.Blce,Jr.&Co.

Thenes #4000 to 4010 John, 30 Wall 81,

Guaranty Trust Co.
McCLURE,JONES & REED

Members New York Stock Frchange
11E Broadway Phone 2331 Heeter

Safe Bonds /o~ Investment

HALSEY, STUART
& CO.Inc.

for three months is

continue much longer.
PUGET SOUND The July statement of export and |

Parity 1‘11url- “ n'
| $4.88% Eterling: A
¥ Demand .. .--.&1 ﬁﬁ‘i N“l"l
Cables .....s: 67 2.0

FINANCIAL NEWS

Bears. With General -%-ipllnll'

as Wedge, Foree Decline—
Rank Position Better,

I'he lmpestus supplied by five davs of

pepotionary prices enabled an aggres-
aive short Inlerest to get comdyasrable
| aetion In yesterday®s stock market. The |
| movement Ww&s, bowever, marked by |

Our circular No. 1 T The [ some rather sharpsdeciines of individual
| stocks, while the rank and file gave
;’g:-.-llllll slowly wrad & late recovery found | 4
the ralls only fraotionally changed from
the present oppurlunllle'i in | final prices on Wodnesday. Such =
| market Indicates that bear ralds agalnat
lightly protected lssues are engineerad |
with the hope of foreing a general de- !
cline,

That an extenslve fall of guotatlons |

e not cccurred at any time since the

'\imbqn Chichge  Stock ~ Exchangs Tuly U penk WRE: TeRshed gaemE 10 AW
s s - ————! | that genufna llquidation by persens

moved to sell by condittops of weredit and
busziness was well completed during the
spring reaction, As fur as the rallroad
1gmup iz concerned, & may ba reaaonadI
| that, while the market following has |
been disheartenad to a degree by the
evident Intention of Congress tn post-
pone vefunding legislation until autumn,

he records of the next few months are

awalted with gonfidence,

As on Wednesday, when tha specu-
utive fraternity expressed surprise over

Refining Company's common stock

Pubtic Uu-lity dividend, just so the bears were em«1

boldened yvestéerday by n somewhat unax- |

BOND pectad six months® deficit of $9811,500,
1!:8'!'”"0 orver 8-10{:b reporied by the General Asphalt Com
pany. It Incited pressure which caused

In ne calendar year sines |a fall of 48; points In the company's

hares, and the selling spread out among
ome .of the other petroleum stocks

Several usually sturdy lssues, Including |

21/3 times, General Electric and Pullman, were |
Cireutar  fully describing this  inaue marked down, the letter recovering well |
semt  mwpon  vequest  for  AD-412 in the afternoon.

= ¢ Rallroad equipment stocks were de- |
\ TI'I! Nlhﬂl'lll Clty Company pressed, but these, with many other |
Muin (/flce: National (‘n.y Bank Building Industrial =harves, sesmed to become
I more stable in late trading when It was
seen that steel company stocks wers
holding up rather firmly, The impres-
slon has been acquired in some murket!

ATTRACTIVE quarters from comment and lgures |

from steel productlon céntres that so |

INVESTMENTS Dronc-m?ced a dnpresn!;:n;: has ruled |

likely to

mport movements of merchandise was

71/3% Bonds not & surprise In that the totals were
Due May 1, 1041 the smallest for any month of the last

flve years and more. Imports valued at
$175.000,000, compared with §537,118,000
in July of last vear, and exports of
§322,000,000, against $651,136,000 a year
de NEMOURS & CO. ago. aford a striking commentary upon

1&‘?0 B ds the decline ol commerce. The month's

Due May 1, 1031 excess of $144,000,000 in exports loses
tsome of Its norma! slgnificance because

of the heavy Inflow of gold duriag the
month and the promise that Imports of
the mietal will continue on a large scale
for some tima to come.

Recelpts of gold continue to expand
the reserve position of the Federal Re-
serve aystem, the gain in the weeli ended
August 10 being more than $23,000,000,
But this feature of the weekly bank
statement was no more striking than a
rather unexpected contraction of $15.-
029,000 in outstanding Federal Reserve
notes, a fall of $75,942,000 In bill hold-
ings and a drop of $42.604,000 in gross

deposite. In view of crop demands an
'l:xpansion of notes had beon looked for,
also an Increase of rediscounis. The

ratio of cash to note and deposit Hablli-

| ties in consequence of these changes
| gained 1.3 per cent. to 65 per cent., a

Columbus, Ohio || "5

clined approximately $8,000,000, but
51429 Ceoupon Bonds | there was rather extenslve contraction
in biil holdings and In deposits, with

The New York bank's gold reserve de-

1 Due 1930-41 recessions of reserve note circulation
totalllng more than $9,000,000, these

] >
| oy rom Al Pedivat. avosme Matie {actors carrying the reserve ratlo from
Legal Investment for Sarings Hanks and 69.2 to 69.9 per cent. 'The bank figures

suggested that the maintenance of a 6
per cent. call loan rate at New York
during the current week was In the face
of growing case through the reserve

| system ans a whole.

FOREIGN EXCHANGE.

THURSDAY, AUGUST 11, 1021,
GREAT BRITALN.

Fimnkare, 80 an. -ﬂﬁ"ﬁ II!I'.I"-.
Hankers, 80 ds. 3.60% .00

THE CONTINENT.
10.30 France, cents a franc:
T84

Demand .... a T.82 Tk
Cablas 7&1‘5 THME OTe |
19.30 Hol(tum ceants m franc:
homnnd srasws B0 742 |
ables 7.61 TG |
10,50 H- i':-rnnd cants & franc:
Demand ...... 1087 1688  1A.50
Cables ........10880 1680 1881
10.30 I Rly, cents a llra:
4.85% |
4.584

Domatid v.ie.. 1000 1,24 i
Cablen .. « 1 1.2 T . .grors
20,50 Hwednn, conts & krone: = THURSDAY, AUGUST 1y
Demand ......2000 d0A8 sryesse B tmet .,
Cabler ..o . 21,00 aned svasie B (YRR I||'r|
98 .80 Norway, cents a krone ces B [ Year's low,
Temand .... .l'.'g 12 ;'& TIME LOANS,
Cablen . 12 12 60 12.53 it
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Demand ......1080 1008 1337 | rdustrinle, 60 to 00 daye,
bl AR 1570 164 Hausteials, 4 to 6 montha,
10.30 Gireece, centy & Arachma | Induntrials, .
Tiamand .80 5.8 ohi COMMENCIAL !‘»\I‘F‘l‘t
Cables ........ hﬁ.- .} 360 | Aest namen, 4 1o 6 monthe -
10.30 1!"-‘:mln‘:_ ;unm ' I)‘;rl 1y s Other names, 4 ta 6 months
mmand . 2.97 T 3 - " 7 B
CRbie .. H20n 138 10 sn DISCOUNT RATES, NESERVE n_\\p(
40.20 Hollund, cents & flarin Commercinl paper, 15 daym 01§,
Demand ..., 3110 5008 2058 | days, Bl Liberty honds and Victery netes, | haen
Cablen . .......80.13 J.00 G000 15 days, Ot 10 to OO0 days, 5% bankers' ace
51.40 Russia, centa A ruble: |rru'nn- «ow, 16 to B0 dayw, B,
100 rubles ... .18 2B 25 OPEN MARKET RA
2096 TS-:FI!‘:‘“:.&!'..; 'rl:nwn- 2% 23% ! Prima  eligihle arrnm‘lm:u?'::
T Demand. . ..... JU% W18 A1t | rediscount at Ressrve Hank, #0 1o 00 days, |
Cablan ... A 12 iy “f %n :'I\al&lbo:!.vnml” nrivate
2080 Poland, esnts |n|l-h;h - 'u o s, OWEO,
Demnnd NaLg o8y 60 to aye, DO,
Cablos ... L K] o0y CLEARING NMUUSE STATEMENT,
20.30 Ilingary, centa & rrown | Clearlng  Houss _exchanges, $554,000,000
Lefuaud ... b =7 254 | halmncen, $47,700,000: Federal Reserve oredlt
» 'I nln R ] ""i 25% | | balance, $42,700,000,
W00 Jugo-Savin, cenis & crown:
Dresand BT PR o SILVER MARKET,
Cublon ... .. L Wy RA%E | OFfISIAY bar aliver In New Yor)
19.30 Flonland, esnts & mark: ige, an ounce, unchanged; Fforeign,
Iremand . 1.58 .08 1.08 |up We.: London, 274, op 4d.
Cables ..... 1.81 1.41 1.86 Aoliare, 40%e., unrhanged,
on. 20 i‘mf"llndﬁlw nkin, vents n erawn The ranga of silver prices this yenr:
Lleman ; Lk T B Higheat Larent,
19:30 it i doaia Komous 90 A | pandon ..., azid a3 aoha Saren 8
U DN, vhoa 180 34 ggn | AW TR L. e Ve 02%¢. March 8
Cablen ....... 1088 1.533 1.29 F‘KPOR'I‘!‘-I_"_HD" '\EW YORit
FAR EAST, £ 30 ML fard - § =
Baoe LHE T 10,400
vl hal, TR 1 »
it -5 pediootiy i greass, 86,200 Ibe | ubrioating ol, 3, 000 | .

Cabies .?. 8& .90 ‘.%.23
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|
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the passing of the Amerlcan Sugar |

s | a2a| 82l 3 ;
§216) 23 | agig) ag |
86 | 46%| 47 | 47%| 6| 4600|Chendler
6534 | S3%) b2%| 83| .. &
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NEW YORK STOCK EXCHANGE QUOTATIONS.
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78.00 Hongkong, rpn!q n doilnr

Demand ...... BOSS
" -ulﬂﬂ
ay.50

24.75

Cabley
32.44 Nombay,
Demand

l.no

Cables .,
4084 Yokahama, conts r| yen:
Demand

SOUTH AMERICA.

32.44 Rin da Jancire, rrr'! u nl‘rr .:
. . 4.

emand
Clablan .
42.45 Buetios Alres
Demand ...
Cables . :
100.42 Uruguay, cents a
Deman o
Cablnn

CANADA,
New York funds In Mantreal,

mium per BLOO0O: Mantren! funds
$100.11 discount per 81,0060

MONEY MARKET.

gain g flous, 12,490 aac

THURSBDAY, AUGUSET 11, 1821,
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100 Butte Cop & /.
200/ Butte & Sup..
Caddo CO& I'

2700|Cal Petrol ..
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100|Calumet & .ar
2000 ;Cnn&dlan
4700|Cen Leall;er
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100/ Cerro e Pasco

\ 1100
1
|
|
i

1600|Ches & l?hin

Soﬂuc‘hi Gt West. .

100/Chi Gt W ]n'
2mu|r'm M & St P,|

maimu Prien Tool

300/C.RI&P Tpe ptf
00|Chile Copper. .
"GD]Chlno (.ﬂpper
1200Cocn-Cola .
200/Col & South. .
2000(Col Gus & EI..
1200/ Colum Graph.
100/Cemp Tab R
200/ Consol Gas ...
-mulc ons Distrib,..|

" 100/Cont f';a.ndy 5

| £6] 4400/Corn PProd Ref|
200/Corn Pr Ref pf! 104

G‘n

4500 |Cesdon & Co, .|
| 4ﬂnﬂ|c‘rudb1e Steel,
| 1100

Cuba C 8 pf..
Davison Chem
100/ Del & Hudson. |IIJU
300D & Rio Gr pf.|
100 Dome Mines. .
100 Dul, 8 8 & Atl

End Johnson,.| 5
1

400/ Erie 1st pf..
600/ Frie 24 pf.
6800/ Fam  Play-1L
100/ Fam P-L pf..
2400 Fisk Rubber. .|
i 100/ Gas, W & W..

| 41000 Gen Asgphalt, .

Gﬂfllf'Pn Aa';lhslf pf
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.\Imorn..' 10% | m

-

"Dﬂ i- M d 7 pe pr.
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7
4
8
1}
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200 Greene Can C.
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200/ Hupp Motor .|
1300 Houston Oil ..
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400 Jewel Tea ....!
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FOREIGN BANK s'mn:m_réw

1L.—The weekly

| lm-nl. nf thie Bank of England lhnwﬂ
Total resarve increased
Clreulntion dnvruud uhaly
Rulllon decreased. .

coev s AAOT 48.07
Cables ....., 4862  48.62

CrHicAGo, Aug. 11
1Al1" market had a big fall to-day.
. a.8e0.000 | 50 cents to §1 lower & hundred welght

5,488 as compared with yesterday’'s average,

The tumble was laid to the faet that
kers avoided buying unt!l unusually
lntn and that the number of hogs left
unsold last night,
" supply unwieldy.

| Dther daposits hlmuwd TEEN
Publle deposits in
Noten reserve |(noreased, F

| Government securltios (nereassd

r'robnrliun of rL""_-r ve fo Ih\l;

nnu of rllncour,t 5y per u-m In addition, shippora 'Purv ol

o fower buying |
Me weelly statement | opdera than usual.

of lhl' ihnk nt 1 rance shaws: Bellera becama

f.u.rl fn hand Inerensed
| Bilver in hand increased

| Nates in clreulation decreaned. . .
Troasury deposits incrensed. ...
deponits decrensed, ..,
Bilts discounted decreasod
Advancen {noremw

The Btute repaid ""f! Irﬂll nnn' frnnt‘l to

Rtock of

! g Nt ) |
‘,.‘ ATTLE POOL PLAN COMPLETED

“')\HHINGT‘CL\'. Aug. 11, —0Opepations of

financing enattle

N l
'qh»rv- W nmum
#1370

ntlnw about $20,000,000 having heen
| ndvaneced to l{vntmﬂ
“t.ul'urnl Pa flt a, ‘1

i 1o mrri-llnf necessary fnr

It wis estimated

$35,000,000 would be rv-u,ulrrr'l. t':mr Pau lf'r ‘of. wen, 8

800 Ran City So. |
100 Kelly Epr Tire]
100 Kel 8T &po pl'
2400 Kennecott (‘.Ip
1100 Key Tire & R.|
00| Lack Steel

400i Lee Rub & 1) 8

400 Lehigh \-'nlln_\'_i
100 Lima Loco ...
1500 Loewa Ine :
200/ Lofr Ine
10 Louls &

100 Mackay Cos ) b

10 Mar Elov gual
1700 Murland Ol .
100 Max Mot A... |
| 3!1‘-u|'| Mex Peiral ...

200 Miami Copper

(£1.60 35800 Mid States Ol
1500 Midvale 5 & O, 2

GOOIM & Bt L new.
400 Mo, Kan & T..

Drop of 50c. to 81 n Handred Latd August 19—
to Packers' Lote Buying. h;‘J&u:“hlﬁt‘f"‘"“"'“

| Martin Parey
15,000 head, made the Boves. .

| May Dept,

Binel

May Dept,

15 3«,.;_'“ l::llll Elee. .

. Klec,

UNI‘I‘ED STATES TREASURY ST&TEMENT

Epreinl Despateh to Tum New Yorx llm-r-

Flavanus recelpls and expenditures as Al close of business August §

- Peceipls m-i!inl ry:

1r1urn« and profits tax

Taramn Canal tolis,
Total ordinary.... i
Excans of ordinary r-n\pra over

ardinary dllhurnr;ﬂ.ﬂl.

lé\'-r nrﬂl‘nlsy N:'“Is
Riance to-Aay.
'kaeﬂ and

The marikeel apened 1 to 5 polnte lower and
rnn-lnuﬂﬂ tts downward trend through to the

L0
1|
)
| (Al
\nl’ it
Hﬂ 4 4 Hoptemher
Aug. 111 | Cwtober

Novemh

| Deoembar . .

Corrvsponding | | Januar:
pogiod flscal |l ahnu-ry Vs

ar Maroh. .
#4040, 182 | i

R ARS, 150 '

108,614,702

B3,804, 284
770,000

-
=
p
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TOPICS OF WAIL STREET.

Little Western Un'on for Sale.

Traders who elected to sell Western
Unfon short on Wednesday, belleving

T lthat the forthcoming lesue of §15,000,-

000 bonds wauld weaken the market

| pesltion of the shares, hed somewhat of

n tusl vesterday Lo et back thelr stock.
News of the bond isaue failed to bring
out maany shayes from JONE  aecounts,
prescmably for the reason that holders
e looking for satigfactory earnings in

pnd caleulated that the new
it charges vore not likely o nf-
feet dividend prospects, The bldding

Lentatled in covering shorts caused a ve-

covery of 135 points, more than half the

|amount log: the day before,

,I Genernl Asphalt's Position.

Mora than three-gquarters of the Gen-
ernl Agphalt Conipany's deficit in the
half year ended June 30 resulted from

{ operations in the first three months, In
| dune thore was n profit of $23,60¢. T

| stateraent issued yesterday showed tha
| thie company's working capital position |

wis good, the exceas of current assets
over eurrent llabillties being 35,067,508,

|Of the $2,705480 current liabilities,
i | $248,001 were reserves for income taxes

Int. Motor Truck Galns.

The International Motor Truck Cor-
|nmu1!nns statement for the June quar-
|u-r put the stamp of fact upon rumors
iy [that it was making money. 'The net

profits after interest and taxes had
been provided for, were $523,6838, com-
pared with £4,2005 In the first quarter of
the year. In the six months ended June
80 the company rveduced inventorles
from $15,588.849 1o $12,013,262, while
ensh Incressr::l from $3,125,694 to
£1.464,74 The management wrote off

nppwumnlr}y 200,000 from the book |

valug of real estate and plant,

Southern Meeting Not Held.
The Southern Rallway falled to hold

".\'uanlerdny the regular monthly meeting
. | of the directors which the financlal com-
| munity had thought might result In a

statement a9 to the status of the pre-
ferred dividend. The regular July meet-

!ing was also omlitted. Actlon on the
‘regular 214 per cent, semi-annual divi-

dend on the preferred stock was de-

| ferred at the May and June meetings.
| To ment its fixed charges it {s necessary
| that Southern Rallway earnings average
| approximately $1.000,000 a month. Al-

though earnings for the first =ix months
heve fallen far short of that mark, it is

:pointrd out that the heavy traffic
montha of the system ordinarily come

in the Iatter hall of the year. With

1"- | some improvement In traffic in the Iast
| 8lx months it iz belleved that Southern
7: | may be able to earn It= interest charges

with some margin to spare.

Rall Men Hope for Tax Cuots,
Rallroad executives would be much

4
| gratitied if the plans were carried out
| for repeal of the transportation taxes

by the Republican leaders in the House
Ways and Means Commitlee. It les estl-

i |mated that the Government obtains

about $330,000,000 revenue annually
from the 8 per cent levy on passenger
fares and the 3 per cend tax on freight,
Although of no direct benefit to the
roads, it was pointed out here yesterday
that the repeal of the taxes would be
tantamount to a percentage reduction
in transportation charges =so far as the
publie iz concerned. Rallroad officials
say that conslderable pressure for the
removal of the tax has been brought to

¢ | bear upon Congress. Favorable actlon,

it 1= thought, iz entirely contingent upon

| the proposed cut of $650,000,000 in the

expense budget of the Federal Govern-
ment.
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Less Demnnd for Call Money.

The demand for call money slackened
a4 trifie yesterday and as a result call
| funds were a littla hard to put out at
| § per cent, Neverthelesa the rate was

| maintained at & per cent. all day, due

to the effect of the Government with-
drawnls exceading $18,000,000, Indlea-

| tionz of a slight forthcoming relaxation,
| nevertheless, were discerned. A 6 per

cent. rate may prevall to-day.

Mvidends.
The Southern Pacifle Company has

terly dlvidend on its stock, payable Oc-
tober 1 to gtockholders of record August
31, The Union Pacific declared the reg-
ular 234 per cent. quarterly dividend on
| the eommon stock and the regular semi-
annual 2 per cent. dividend on the pre-
ferred, both payvable October 1 to hold-

; !cr:z of record September 1. Tha Ameri-

can Locomotive Company declared the

rogulnr quarterly dividends of 115 per|

eent, on the common stock and 1%, per
cent. on the proferred stock. Both divi-
dends are payable September 30 1o
stockholders of record September 13,

Increase Iin U. S Ol Ontput.
A further increase of 1,600 barrels In

: i.:r\ule oll production of the Unlited States

is indicated in the estimate of the Ameri-

" irun Petroleum Inatitute, placing the total

dally output for the week onded August
|6 at 1,315,840 barrele, compared with
1,214,240 barrels In the preceding weok.
The Oklahoma and Arkansas pool ac-
counted Iargely for the net Incrense,
maore than offsetting a material falling
oft of productlion in north and central
Texas It s estimated that the Mids
Continent fleld produced 715,340 barrels
| daily agalnst 712,680 barrels In the pre-
vious week.

|
L
| il Roads In Centre of Stage.
|

Mailroad stocks were comparatively
firm In yesterday's market, with North-
Lern Pacific holding steady at 76 and
| Grenth Northern proferred at 72%. It is
probable that intersst in the rallroad
group of stocks will be focused on these
two jasues until after the dividend mest-
ings, In about four weeks. It ia pointed
| out that much will depend upon develop-
| mente with regard to earnings before the
dividend questiona are decided, Returna
to the Interstate Commerce Commission
for June indleate that the larger rall-
rond systems of the country have turned

'lilw corner, and with ald frem the Gov-

ernment aesuming definite form the rall-
| road aituation holds promise of brighten.
| Ing considerably befare the hoards of the
| Northern Pacific and the Great Northern
| convene,

.| FOREIGN MARKETS.

Toanpox, Aug. 11.—Prices moved Ir-
regularly on the Stock Exchange to-
day. Bar sliver, 3754, per ounce; bar
gold, 112=, §d. ;. money, 4% per cent.
Discount rates, sbhort and thres months
| bitls, 4% per cent.; conscls for money,
1806 1 British & per cent. loan, $8%;
British 4'y per cent. lonn, B1ly.

Pane, Aug. 11.—Prices wera henvy
on tha Bourse to-day. Three per cent.
rentes, 58 france 47 centimes exchange

I‘m London, 48 francs 08 centlines; &

per cent. loan, 81 francs 45 centimes,

| Dollay quoted at 12 franea 77 centimes.

) CERTIHGATEB AND NOTES.

Closing prices 1n 1ha open market for
United States certificates:

Approx.
Manth, ne \'rnr nm. llln\ll.'ml yield,

5| “Hept, ng 10 no a-53 427
Hapt. ... 0 10 1rn 1-82 1001 440
et L] 100, 4.35

- RESNLE wl ot el Rl ik
e el i Joo e 4%

o 100 1007 .00
v 100N 1 o
. =N lllllﬁ 1 nis

1 X

y aeh % 1024 l‘% "‘31

o tabls in payment Fedaral taxes on

1% | aaten of maturity.

'E

w A

New Issue

$200,000

Upper Darby Township
Pennsylvania

fchool District
Non-callable 57, Bonds

Due Sept. 1, 1951
Price to Yield 5.209;

The township of Upper Darby
adjoins the Cily of Philadelphia.

GranAM, Parsons & Co. ||,

435 Chestnut St, 30 Pine St. |
Philadelphia New York |

John 5727-30 ;

" Columbian Indians, searching for

=

Securities |

—_

Railroad

Industrial :};
Public Utility ]
Municipal j

.
T R

J. G. WHITE & COMPANY

INCORI'ORATED
37 WALL STREET NEW YORK

The Romance of

PLATINUM

_“.u-—

gold, threw platinum away as
useless,

Today it is worth $75 an ounce.
A bookles wblilhnd by the South Ameri-
can Gold and Platinum Company,

scribing the history, uses and sources of
supply of the metal, !l"l'l] be'sent on re-
quest.

Ask for Booklet 30

William W. Cohen & Co.

New York Stock Exchangs

Members § New York (oeton l":ehnm
3 hivago Board of

l 67 Exchange Place, New York

Guaranty Trust Co.

STOCK

Stone,Prosser& l)oly

52 William St., N. Y. Hanover 7733 |

= e

Redmond & Co.

Investment Eacurities,

33 Pine St. New York
Philadelphic Pittalmrgh
Balttmore  Wilmington “ ashinglton

New York, Fhi v&l

Members
nnd Pittsburgh Stock

Packard M:t::r

Briucte Wires fo, CHICAR -PHILADELPTIIA-ST 1001
¢ & ‘ll1l" DETROIT: CLEUFLANT -2 A N7y Rapr-

NATIONAL BANK ||
OF COMMERCE

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4348 Rector

WHY has no investor ever Iost al

on any security bought of S§. W,
Straus & Co.?7 Write for our book.
let C-2 and learn the reason why,

STOCK i

T TR R
dlscussed in current fasus of

Suu-tliom

R.C.Mlcmss;. &Sc

m&uc!' Nw

dollar of principal or interest

8. W. STRAUS & CO. |
Straus Building,
Fifth Avenue at 46th Street,

STOCKS—BONDS

Unlisted Securities
MELHUISH & Co.

4‘] Wnll St.. Nm York

Amer. Light & Tract.

Stock and !wi
Bought — Saold —

H.F. McConnell&Co.

Membera New Yarle Stock Lrehanpe
03 Bway, N, Y. Tel, Bowl. Gr, 5080-3-9,

'Ninglrn Falls Power
American Gas & Electric
Portland Ry., Lt. & Pow.

FREDERIC H.HATCH & CO,

T4 W'war, N T.—Fatab, (885—Tal. P Gresn 1220
WIn '&Bﬂl
Boatan, Chicage, Phila,, Montreal, Pittaburgh

t




