
An August
Investment Suggestion

In view of present con¬

ditions we believe any
delay in the invest¬
ment of available funds
inadvisable.

We offer a sound, long
term, first mortgage
bond yielding about

7>A%
Write far Circular H-S.

Sutro Kjmbley
Membert Nnv York Stock Exchange

K Sixty'six Broadway
New York

TO HOLDERS OF FIFTEEN-YEAR SIX
PER CENT. SINKING fund

GOLD BONUS OF
BRADEN COPPER MINES COMPANY
The undersigned, as Trustee under the

Collateral Trust Agreement dated February
J, 1916, eeruring the aforesaid bonds, pur¬
suant to Section 11 of Article III. of said
Agreement, hereby calls for tenders for the
eale to It, as such Trustee, of an amount
of said bonds sufficient, as nearly as may
be. to exhaust the sum of Six hundred sixty-
nix thousand and seven hundred thirty-five
epd twenty-two one hundredths dollars
. J0OO.T3".211 > now In its hands for account
of the Sinking Fund provided by said Agree¬
ment. All such tender* must be for all
or sjiy part of the bonds offered, must state
the price at which the same are offered,
not succeeding, however, 1038& of the prin¬
cipal thereof, and accrued interest, and
must t>e received at the Corporate Trust
Department of the undersigned, No. 18 Wall
Street, .New York, on or before 12 o'clock
noon on August 19. 1U21. Each such tender
should be securely sealed and marked
"Tender of Bonds for Purchase for Sinking
Fund under Collateral Trust Agreement of
Braden Copper Mines Company, dated Feb¬
ruary J, 1916." Notification of tenders ac¬

cepted will be mailed on or before August
20. 1921, and will call for delivery of .he
bonds on or before August 26, 1921, with
coupons manuring February, 1922, and sub¬
sequently.
Accepted bonds should be accompanied by

Federal Income Tax Ownership Certificate
covering accrued Interest.
Dated at New York this 2nd day of Au¬

gust, 1921.
BANKERS TKl'ST COMPANY. Trnste-.

By 11. F. W11 .SON. JR..
Vice President.

Salesmen
High-class brokerage bouse deal¬
ing in listed securities desires the
services of a few high-grade tele¬
phone salesmen with initiative.
Live wires can earn a substantial
income on salary and commission
basis. Call or write

Suite 1112
82 Beaver St. New York

DIVIDENDS AND INTEREST.

SOUTHERN PACIFIC COMPANY
DIVIDEND NO. 60

A QUARTERLY DIVIDEND of one dol¬
lar and fifty centa ($1.50) per eharo on the
Capt-al Stock of this Company hvi been
declared payable at the Treeaurer'fl office,
No. 165 Broadway. Now York. N. Y.. on
October 1. 1921, to stockholder* of record
at .1 o'clock P. M., on Wednesday, August
31, 1921. The stock transfer booka will not
bs closed for the payment of this dividend.
< heques will be mailed only to stockhold¬
ers who have filed permanent dividend
orders.

A. K. VAN DEVENTER, Treasurer,
New York, N. Y.. August 11. 1921.

UNION PACIFIC RAILROAD CO.
A Seini-Annual Dividend of

(2.60 per shnre on the Preferred Stock

and a Quarterly Dividend of

(2.50 per share on the Common Stock

of this company have this day been declared,
payable on Saturday, October 1. 1921, to

stockholders of record at 3 P. M.. Thursday,
September 1, 1921.

EDWARD G. SMITH. Treasurer.

New York. N. Y., Augiut 11, 1921.

U RIGHT AERONAUTICAL CORPORATION.
17 Wall St.. New York City.

The Board of Directors of Wright Aero¬
nautical ''orpora'.lon at a meeting held In
Maw > ork city on Tueoday. August 2nd. t92l,
declared a dividend of 2.7 cents per share o:i
the outstanding capital stock of the Corpora¬
tion, payable Wednesday. August 31st. 1921.
to holders of record as of the close of busi¬
ness. Wednesday, August I7tll. 1921.

J. P. PRINCE. Treasurer.

GENERAL CIGAR CO.. INC.,
New Y'ork, August 10, 1921.

A quarterly dividend of one dollar and
»over)ty-flve cents ((1.75) per sham will
be paid on the Preferred Stock of this
Company Scp'etnbvr 1. 1921. to stockholders
of recoid on August 23, 1921. at 3 1'. M.

11. V. SHICK, Secretary.

SHORT TERM NOTES.
Maturing 1931 to 1020

Security. Rate. Due. Bid. Asked.
AlumCo.ofAm . 7 Nov. 1935 97it 08
AmCotfonOll... 8 Sept. 2.'21 031 i 01 Vi
AtnTelATol 0 Oct. 1922 98K V.HH
AmTelATel .. A Feb. 1924 97 11 07 i/

AtnThread A Dec. 1928 OA i. 07 H
A mTobacco .. 7 Nov. 1922 100«4 100 Tj
AmTobacco. .. 7 Nov. 1923 100H 100H
Anaconda!'op. .. A Jan. 1929 88)4 88 '4
AnacondaCop. .7 Jan. 1929 03 It 03 '4
Ang-AmOII.Ltd. April 1923 100 100H
BellTelofCan 7 April 1023 OA 97 H
BethlehetnSteel.. 7 July IS. '22 99 .« 100X
HethlebemHteel .7 July 15.'23 98», 99
CanPacKwy. A Mar. 2.'24 071. 07 'i
CenArgentlne.... A Feb. 1927 82H 83 X
c'hlRlAPRwy A Feb. 1922 OH*. 90
i dnsUaaof NY.. A Dec. 1921 100 100 *4
! opExpAsanrnc. .8 Feb. 15.'22 100u 101 *

Cop K*p Assn. 1 n<- .8 Feb. IS,'23 100 )4 101
! 'npExp.\ssn.In<' .8 Feb. 15, '24 100'*' 101 M
t opEvpAssn.Inc H Feb. 15.'25 101 «» 102
Cudah.v Hacking .7 July 15.'23 oh 00 V*
I edSugarR of... A Nov. 1924 95 ^ 0(1
TheBFGood,env .7 April 1925 90 It 91 X
< MllfOil A July 1923 07 07 .»"
HocklngValloy.. A Mar. 1924 03 M 95
HumhlnOilARer. .7 Mar. IS. '23 97 "i 07 X
IRTunv 7 Sept 1921 78
KanCltyTrrm A Nor. 15.'23 97 0.8 X
Laclede! iLl Aref 7 Jan. 1929 1*0' i 01
LlgrrttAMyersT.A Dec. 1921 100 10b
.PhiladelphiaCo A Feb. 1923 100 54 100H
I'rocterAOamble .7 Mar. 1922 iooh 100H
ProcterAfIambic .7 Mar. 1923 1 (XI * i 101 !4
PubSerof NJcnv .7 Mur. 1932 9A 97
RJ ReynoldsTob A Aug. 192 J 09't 100 it
hearsRoebuck 7 Oct. 15. 21 99"< 100X
PearsRoebuck .7 Oct. 15. 22 98 H 98 X
HearsRoebuck 7 Oct. 15, '23 97'i 9/ H
Sinclair!'onaOU., 7H May IS,'25 01 l< 01 .4
Solvay 8 Oct. 1027 08 \i 99
SouthernRwy A Mar. 1022 OA). 07M
SouthwnllellTel. .7 April 1925 07 97 X
St PI'Dp guar..., e\i Dec. 15.'23 OAV 07 X
SwiftACo A Aug. 15, 21 09X 100
HwlftAOo....... 7 Oct. 15,'25 07 97 «,
TheTexas' 7 Mar. 1,'23 09 li 100 !.
I'tahSecurCorp. A Sept. 15.22 90h 92
WcstKlec (onv... 7 April 1925 100'4 100X

SECURITIES
Maturing IM0 and Longer

ArmourAt'o rnv. 7 July 15,'30 9. }< 97 H
AtlantlrRefining flX Mar. 1931 101 101 X
CMllfOW Wp. ... 7 Feb. 10X4 07 "4 07
Ken net 'opt 'or 7 Feb. 1930 02 X 03)4
N Y(' RR nl trust 7 .8epl. 1930 101 'i 102
NwnBITI lat mg 7 Feb. 1941 102 102)4
I'ennRR el truat. .AX Feb. IB-TA 9ft >4 00H
Stand! MM'all. .7 Jan 1031 loa i j 104
StandolKNY).. .7 Jan. '25-'31 101 >4 105
l/'SRubber 7X Aug. 1030 101 101 X
Vacuumt ill 7 April 193A 101 101H
WeatElecAMfCo.7 May 1931 lot 10144

.Honda called for
at Mil.

payment on Oct. 1. 1021,

PHILIPPINE ISSUE
AWARDED AT 95.62

IN. Y. Syndicate of Bankers
Will Offer Bonds at Price

to Yield 5 5-8.

A syndicate of bankers headed by the
Chase Securities Corporation was the
successful bidder at 95.62 for an issue
of $10,000,000 twenty year 5^4 per cent
Philippine Government public improve-
ment bonds and a distributing group is
offering the bonds to-day at 98 Vj and
Interest to yield about 5% per cent. In
the group are Hallgarten & Co., White,
Weld & Co., Blair & Co.. Inc.; W. A.
Harrimas & Co., Inc.; Hornblower &
Weeks, A. B. Leach & Co., Inc.;
Kountze Bros, and West & Co.
The new bonds, which will not be re¬

deemable before maturity, are exempt
from Federal Income tax and from all
State and municipal taxes. The bonds
are receivable at par, under regulations
of the Treasury Department, as security
for deposits of public moneys. Pay¬
ment is to be made on or about August
15 against bonds or interim certificates
deliverable "when, as and if issued and
received."

/
Average Bond Prices

August II. 1921.
Thurs- Net Week
day. Change. Ago. Dec.31.

10 Rails 73.68 ..20 71.71 73.48
10 Industrials. 8R.91 ..18 80.00 86.13
5 Pub. I til. . 68.67 ..43 60.17 60.07
5 Foreign ...04.12 +.12 84.30 00.83
30 Bonds 81.33 ..17 81.83 78.35

BOND NEWS AND NOTES.

City Notes and Stock Offered.
The all or none bid of 5.69 per cent,

for the entire $22,000,000 city of New-
York revenue bills and corporate stock
by Salomon Bros. & Huntzler and the
Chase National Bank was successful by
a margin of 3-l00ths of 1 per cent, as
compared with a combination of the
best other bids, which figured out at
5.72 per cent. The bankers promptly
offered the short term Issues at a basis
to yield 5% per cent.

Dig Demand for Western Unions.

The offering of $15,000,000 Western
Union 6*4 per cent, bonds was more
than Ave times subscribed. It was re¬

ported yesterday, and allotments will
be on a small percentage of subscrip¬
tions. The books were open only fif¬
teen minutes, but In that period an

avalanche of subscriptions was received.

Rail Bonds Yield 7.10.

Miller & Co. are offering $300,000
Ihioago, Milwaukee and Puget Sound
Railway first mortgage 4s, dated Janu-
iry 1, 1909, due January 1, 1949, at a
jrlce to yield about 7.10 per cent. The3e
jonds are secured by an absolute first
nortgage on 2,259 miles of double track
>f main line road, 440 miles of which
lave been electrified, and also by a first
nortgage on terminal properties at Se¬
attle, Taeoma, Butte and Spokane.

Bond* Decline, nr Do Sale*.

The trend of bond prices was down¬
ward again yesterday, but with the ex¬

ception of one or two issues the average
decline was small. Transactions be¬
came fewer as the decline continued. The
feature of the market was an abrupt
drop of more than 3 points In Cuba Cane
debenture 7s, which opened at 63% and
sold down to 59%. This issue reached
the low point of 57 early last month.
hut had a substantial recovery after
that. Brooklyn Rapid Transit 7s lost
almost 3 points. Armour Company 4%s
and Kelly-Springfield 8s were two other
issues recording wide movements, and
both were heavy. United States Rubber
7'ns and General Electric debenture 6s
were easier. Hudson and Manhattan
refunding 5s opened at 67% and dropped
about T point. Railroad bonds were
moderately active, but prices were little
changed. The widest movement was In
St. Louis and San Francisco adjust¬
ment 6s. which declined from 68% to
67%. There was little trading In for¬
eign bonds, with price changes small.
United States war bonds, which ac¬
counted for a large part of the day's
transactions, were slightly lower.

W. Va. Bond Bids Under Par.
All bids for the $15,000,000 5 P'T cent,

six to twenty-five year serial road bonds
of the State of West Virginia, proposals
for which were o «ned yesterday, were
under par, so that no portion of the Is¬
sue has been disposed of. Under a
statute passed at the last session of the
Legislature the bonds cannot be sold at
less than par and accrued Interest. The
present plan la to sell tne bonds among
West Virginia Interests.

Molltie Plow Asks Extension.
Under the tentative reorganization

plan of the Molina Flow Company's
banking and merchandise creditors. In¬
tended to be operative September 1, If
the noteholders' oommitt.ee agre es, ex-
tension of me.turl.,g obligations will ob-
via to the necessity of raising any addi¬
tional capital, at least for this time. Tt
Is reported that noteholders will be
naked to for°go Interest payment and
that those with maturing notes will be
urged to grant an extension. Banking
and merchandise creditors are reported
willing to extend their claim a year or
more If necessary. The company might
do some new financing later.

British Gutann Ir.fltes Bids.
The Goi ' ment of British Gulnna has

Invited applications for $5,090,000 worth
of 6 p«r tent, debentures to bo Issued at
pai. for ' |iu pose of financing the
woik of crta'n public Improvements, ac¬
cording t" a report received yesterday by
the Cnlte.l States Department of Com¬
merce. The present financial condition
>f the colony Is favorable and American
money Is bring quoted at a considerable
premium.

Frisco Seeks New Issue.

The St. Louis and San Francisco Rail¬
road Company has applied to the State
Public Service Commission for authority
to Issue $4,578,000 6 per cent, prior lien
mortgage bonds. Of this amount $4,892,-
000 itro to reimburse the treasury of
tho company for Improvements, expendi¬
tures and acquisition of new property
and $180,000 for refunding purposes.

Derlslnna by I, C. C.
The San Antonio and Aransas Pn

Railway has received authority from tl
Interstate Commerce Commission to ex
cuto and deliver to the General Equl
ment Company $39,587 of equlpmo
notes In connection with the purchase
certain equipment. The Cambria ai
Indiana Railroad has npplled for autho
Ity to Issue a one year promissory no
for $500,009 and to pledge $750,000 of I
general mortgage 6 per cent, bonds
collateral security for the note.

Kearny, V. J., Offering.
Rutter A Co. and Ogllvy & Austin are

offering $194,000 6 per rent, sewer bonds
of the Town of Kearny, N. J., due 1922
to 1933, inclusive, at prices to yield from
5.60 to 5f40 per cent. The bonda are
legal for saving bank Investment In New
Jersey an<\N«w York.

\

BONDS IN STOCK EXCHANGE
THURSDAY, AUGUST 11, 1321.

1921. 1920
Day's sales $10,171,000 $9,037,000
Year to date 1,891,630,000 1,890,496,000

RANGE OK LIBERTY BONDS.
Closing. Sales (in Net

Bid. Asked. Yield. {1,000s) Open. High. Low. Last. Chgs.
88.40 88.44 4.24 253 31is (1932-47) 88.40 88.48 88.30 88.40 ..04

.. 10 3 >4 a reg 88.48 88.48 88.48 88.48 .02
87.80 88.00 4.82 .. 1st cv. Is (1932-47)... ..

87.56 87.68 4.94 4 2d 4s (1927-42) 87.66 87.66 87.66 87.66 + ¦12
87.90 88.00 6.09 38 1st cv. 4>is (1932-47). 87.94 87.98 87.90 87.90

1 1st 444s reg 87.68 87.68 87.68 87.68 +.io
87.64 87.66 6.21 1,739 2d cv. 4 (4s (1927-42). 87.74 87.80 S7.52 87.66 ..10

,. 1 2d 4lAs reg 87.48 87.48 87.48 87.48 ..04
91.86 91.92 6.61 544 3d 4V4s (1928) 91.88 92.00 91.88 91.96 +.10

1 3d 4V*s rog 91.80 91.80 91.80 91.80 + .18
87.83 87.86 5.33 806 4th 4>4s (1933-38).... 87.90 87.90 87.74 87.82 ..04

23 4th 4)4s reg 87.70 87.70 87.60 87.60
98.66 98.70 5.55 2,383 Vie. 444s (1922-23)... 98.70 98.74 98.60 98.70 + .02

6 Vic. 4\s reg 98.50 98.50 98.60 98.50 ..04
9S.66 98.70 4.53 216 Vic. 3%s (1922-23)... 98.72 98.74 98.64 98.70 ..04

Can Natl Rys
Can Nor 6Hs
receipts

2 987S
3 9884
5 987b
1 9884
0. .910. .0884
1 : 98*
t 99

10 9884
2 9878
8 9884
4 slO. 981a

Canada So 89
ft 867g

10 861a
ft 8018
1 867S

Cen Leather 5s
3 89
4 801a

Cent Parlflc let
1 7313
10 73ie
50 7314
18 73

Cerro de Pasco
Copper 8s

1 10**
Ches 8c Ohl.fX;
23 eRs
C A O cv 4!^.
12 76la
1 77

ChlAAIton 3Ks
2 38

CBAQNP-GtN
clt 014s

1 IOi 7g
la... .100*

20 1007g
2 101
2 1007g
7 101
10 10034

1 1007g
6 10034

12 71* 3 1007g
12 7154 1 101
312 711a! 1 ioon4

2B ioo3r

United States, Foreign GoTornment. F
French Hep sa Brazilian Gov8s|

13 IOOI4 8. 997R
1 907g 1 9984
ft 100 1 907g
3 997g 1 9034

23 100 2 997g
Frnch Rep 7J4» 4 9934

receipts 2 997a
3 9ftla 2 9034

10 Oftag 1 997g
50 Oftl2 12 9934
l..s7..9ft% 2 00*
la 96 ft 991a

7 05* 2 99*
1 1 Oftla 2 9934

1 9ft* ft 907g
20 Oftla 2 99*
1 to* 1 99::4
7 951a '2 99U
12 987g 2 9934
lj 9Sla 1 99*

1ft 951a 2 99*
17 9ft*i Chilean Gov 8s
If Oftla! receipts
9 95381 2 081$
3 9ftla! 2 98
1 Oft* 4 98I8
3 951a; 10 98
2 9514, 1 981a
3 Oft* 11 98
1 Oftla1 18 °8l8
7 05% 1 O8I4
3 9ftla 1 981s
1 95* 4 08

65 Oftla 6 98*
12 95 1 08'4

5 05* 2 08* Ches & O 4tis
CitvofLyons 8s 1 9SI.|i 3 76I4

5 83* ChlneseGovt 5s 1 7ft78
City of Mar- 1 477g; 13 7.M4

sellles 6s ft 47.84, ft -ft*
5 8.3I4 Japaneselst4hs| 23 7ft
1 83 5 85* 5 7ft*
1 R.3I4 1.. 80. .85l3
4 83* 12 80

City of Paris 6s la 80
10. .99 15-16; 17 80

United Klngdm Japanese 2d4lj*
5'js 1821 ft 8ft*

ft .9978 7 8534
6Ms 1822 18 86

26 9834; Japanese 4«
1 98~s 1 711a
8Hs 1928 2l2.»6..7Ua

13 8S78! 6 7Ua
7 89 11 71*
1 88Tg
1 89
1 8S78
2 89
5H» 1«37

4 87
2 871g
2 871a
1 87lg
1 87U
4 87

Belgian Gov 8s
receipts

4 IOO
2.. .80. 097s
7 1001a

10 19014
8 IOOI3
2 IOOI4
2 1001a
2 IOOI4
1 100*

10 IOOI3
4 100*
1 IOOI4
1 100*
4 moia

BelgianQov7Hs
3 IOII4
2 lOUa
ft 101U
2 IOU3
3 101U
1 101*
1 IOU4
4 101
2 IOII4
1..S0..1O1
2 101
1 IOU4

Belgian Gov 6s
1829

10 04
| 1 .9334
Danish Gov 8s

ft 101
2 IOII4I 3 77 Chi RJAP fd 4s
1 101 2 77U 10 6778
3 IOU4 AT* 8F adj 4s 5 67*
1 101 1 70*i ft 67*
ft 1011a' stamped 6 67ia
0 101* 1 70* 6 07.*

Danish Cou 1 71 0 071a
Municipal 8s> 1 71* 6. ,sS0.. .67*
Series A ATA8FR Mt 4s 11 f71a

0 101 1 71* 1 07*
2 1001a AtCoastLIno 7:i 1 671;
Paries H 1 1021a ChlUnStn 6Hs

1 IOO AtCoastLlne 4s cerMflcstus
1..S6..100 ft 1 Hlg 3 104*
ft 100 Atl O L clt <t 2 1047s
7 IOO* 4 7111; 2 104*

City of Copen-i ft 71* 2.. 104
hagenSMs AtlantlcFrul' 7a Chi A Wind 6s

1 7734 2 .... 39 4 1011a
" 2 77* 4 381; Chi A W Ind 4s
Italian Gov 514* AtlReBnlng6Vis, 2 59*

6 99 certificates 1 60
Norway Gov «s 2 100 Chile Copper 7a

N Y City 4Hs 57 . 8?^Mav 1 Z.*registered ¦. . ¦.' 8'(
5 90* ci> Gt Wcst 48

1 51
- ChllndALou 6j

Adams Exp 4s 1 03
1 61* ChlLS A E 4,4s

Am AgrCh 74*' 1 78
receipts 1C MAStP cv 5s

10 957a! 4 68
1 9534 C MAStPgm
1 90 44a
5 95*| 1 76*

AmSmeltA R 5s O M A St P cv
1 79 44s
1 7934! a 65ia
2 79* O M It St P fd
4 70

AmTAT cv 6s
12 100
3 90*
1 09*
4 99.*

AmTAT clt 6s:
3 80
4 87>la
0 8578
4 80*

AmTAT clt 4s
15 80
AnnArbor Ist4s
6 53

Armour 44a
ft. .87 .8OI4
3 801a
1 81

80>a

44a
3 50

Chi M A St P
deb 4s

1. 57
Chi MilAStP 4s

1 70
1925

2 7SU
3 7ft
5 75ia
ft 7ft

Chi A NW 7s
1 102

Chi A N W 648
3 100
ft IOOI3
7 10018
3 100

CANWfitLPeo
A T A 8 F cv 4s; A N W 5s

70 1 87
AT ASF gen 4s Chi Rys 1st 5s

1 77I4I 1 6414

1 1031a 2 tOO* ft 93lg
0 103I4'AflesPwdr 7'iS1 ft 93
2 ....103 1 00* Chile Copper 6a
a lO-'Tg 3 9014 1 70
ft 103 6 95*'O C CAStL 3s
2 1027gl 0 ltoia ft 881a

CltyofBergonSs Bait A Ohio taj 1 .88*
receipts 10 90 489

1 90U 3 SO* CCCAStLgn)4s
6 .90 1 sola 1 09

Cltv of Chris- 1 90 CicveSh Lti-ji
t inula .* B A O Ca 18(5 9 83ls

1 00I4 S 70*! Cot g0 ex< 41 j!S
3 99 ft A O CV 4.4s I <">78
2 . 09I4 1 09* ConGas 5-yr 7s

Swedish Gov fis 9 691g 3......101*
4 85* 4 60 22 1011;
1.......S6 HaltAO gold 4s Cub A Sugar 5s

Swiss Gov Pa 2 007g « 99*
1 to."* 8 .70 2 0913
3 . . .lOftVg 0 00I3 11 09
3.. .. . .tOftlj 6 0034 2 98*
3 10534 halt AOhio J4s 2 P8I3
2 105* 6.. W>1» 1 99

CltyofBerne ss HaltAOSW S4si CubaCanc H cv
1 987, | 82* 21 03*
3 98:* 12 82 ft 03*
1 ORlaUAOPLKAi 11 63
2 98*! W Va 4s 15 62*
1 08/g 1 07 6 02IS

.98! 3
RAO TolAC 4s 11.. A2
28 54 11..
Bull Tel Pa 7s 6

1 105 1.. .001a
1 106! 4 3
2 10ft
2 ... .105* 3..

Bkln Edsn 7s V 4.. . .fi97g
2 99 7..

Bkl-Kdsn 7s D 131..
2 99 4. 0118
ft 9914 Cuba H U 6s
2..... . 09 2.. .67

Bkn Rap Tr 7s |)«n A Rio O 5»
5 541a 10

10 63ta 9.. ....70*
certlflcates 24

2 9078:
1 100
4 1001,1
5 100

DmCsnadaSHs
1828

2 93141
1 93*
3 08I4;
4 93*'
0 03*;

DomCanada lai
1(31

300 1 5.1 Den A Rio U 4s
1 89* 2 621a 10 64*
1.. 80 893, certificates Den A RG fd 5s

Rep of Cuba Ss< stamped ft 4014
1904 10 50 25 407g

2 76 21 50* DesMAFt D 4«
OR ofMexico 5« Bk» R T 4s 1

., 44'a
t jii.: 2 31 Dei Edlaon 6s

"41 -....

0. 4ft Bkn Un El 1st 3 gR
V4_ 2 08 DetrollCn «*s' 9.'8 DhSU41I|... i. .t a.

9 4ft*
US of Mexico 4a
0 34
1 nil

11 34
Ran Paulo

certlflcates
1 9R!a
1 98%
1 98*

Buff RAPItta Is A AH
1 09* Du Pont de Ve.
1 90* mourn 7*s

Can Nor Ry 7s 14 001a
7 103 2 97
1 1027, 3 sfl «rti4
2 103 31 901;

102* 1 UHI4
10 102*. 2 96*
Cen Ga cn 5s 1 ... on.*

1 841,! A 90*

DAIRY EXCHANGE REOPENS.

flrfanlt Cnnaed ( hlcnan Rnspenslon
..nin Sprrfllatnr, Lose.

Chicago, Aug. 11..Trading In butter
nnd eggg futures was resumed to-day
by the Chicago Mercantile E.vchnnge
after a si sponsion yegterday. Within
the last few days eggs dropped four
cents a desen, from 39 to 32 cents, and
butter fell two rents a pound Several
dealers were sold to have lost heavily
because of speculations.
A statement Issued by the board of'

directors of the exchange sold
"The future rail of Wednesday was

not ruspended by any Intentional act of
th# exchange. The clearing house com-
mlttee. without warning, w»s eonfronted

StL & SanFran
adj (is

2 8814
10 88
2 8734
2 871a
2 677g
3 67'18
1 8734
2 876g
6 871 a

StL & SanKrau
tnc 8s

1 1 571a

tailroad, Industrial and Other Bondi.
Mo K & Tex 4s StL X SanFran
8 80ia; Series 0
1 8034 1 803s
3 603fl 12 89
5 6014 2 891a

Mo Pac gm 4.s
6 5334
ft 83ia

M 4 O St I.4C
gtd 4s 1931

1 76
Moblle40hio4S

1 691a
Mont Pwr is
6 S6I3
1 8t«l4

NO Tex 4 M 5s
2 68

N Y Central 7s!
1 1017g
1 102
2 102U! 14.
6 102 10 603«
0 10178; 7 6f.Sd
1 102 13 A0'.g
2 101V 20 5634
7 IOII3 6 67

N Y Cen deb «s
13 9234
12 921a
1 92U
1 9213
8 02U
4..... 92 StLouisSW 1st

1 102141N Y Cen 4h» 2 .86io
Gr Rap A I 4'H 2 78 StLouisS W 5s

1 79V NY Cen con 4k. 3 67l3
GrTrllyCan 7s 1 OOlg.StLSW con 4s

receipts N Y CenlXi 2 6.W1
6 1021a 1 66lal 7 6412
2 1021s1 10 66 Seabd A L 9s
1 10214 NYCenLS 3'jsj 1 491a1 1021s :i 62 1 49
1 102 N YC&StLdb4« 'Seabd A L adj

Dla Match 7H*
4 1031a

Duquesne Lt ds
3 925s
9 921a
2 925g
1 921s
4 021a

Edison Elclll Co
of N Y con
1 99

Erie cv 4s ser A
1 39
1 3914

Erie cv 4s ser B
1 371a

Erie gen 4s
6 4234
1 421a
4 42

Gen Electric 6s
1 1021s
1 102
1 1021g
3 10134

Gen Electric 5s
1 6 531
2 8bta

Goodyear Tire
4 Bub 1st 6s

2 10134
10 1011a
2 1013i

|2 loiia

20 5714
5 67ia

28 5t3i
10 56la
5 57
6 5634
4 67
10 666g

.10131 3 7|7g
5 101Sg 10 7Ha
1 lOUa NYConRy 4V*s

Gt North 7s A1 3 77
5 lOOlgl NY Gas ELt 11
1 IOOI4I &I'U
3...S6.100 1 677«
3 IOOI4IN Y N H 4 H
.2 lOO-Vl cv 6s iSinclalrCO 7!$s13 IOOI4! 1 60 5 911,

4 IOOIr: NY On! 4 W 4s' 3 9l5g

3 28U
2 271a
1 2784

Seabd A L fd 4s
1 40

Sharon Steol
Hoop 8s

96

lOOli; fl 60
1.. .S6. 907g a 601g

12 100 N Y Rys adj is
1 10018 3 5
6 100 N Y Tel dob 8s
15 lOOlg 20 9334
11 100 N Y Tel gm 4 Vis
3 lOOlgl 1 82

21 100 NY Westchestr 21 8113... j .-lOOlgj & Boston 4 Us jj 8H4
1 371a! 1 81

Norfolk Sou Ss'SouthPac fd 4s
1 47 10 7614

2 9184
6 91V

20 911a
0 91V
2 913g

SoulhPae cv 5s
3 91

SouthPac cv 4s

Green Bay 4 W
deb sor B

1 7
Hock Val 4tjs

1 721a
Hud 4 Man fd

5s Series A
2 671a

10 703g
6 761g

South Pac 4s
6 73
1 7134

Southern By 5-.
15 841a

.68.. IO3I4
2.. .1031a

StoelATube Co
ofAmerlca 7s
7 92

ThlrdAv adj 6s
8 321a

.125s

46
1 40l4jNorf4W gm 6s
1 101V

Norf4\V cv 6s
O'U; 6 1031s:
67 Norfolk 4 W 4SI

i!7 "71^ South By gm 4s
NorfJk\VPora4s i 57^4

5 6634! 1 70 2.:;::::67ist,10;::: NorPac fd 6s B standOll Cal 7sHud* Man adj o 101 jo 103Vo 411a. 8 10034
0 41141 2 1001a
" 41 79 101

III Central «t»s ;jorth pac 4u;,
t 10P7g j 78
8 10034 NortbernPac4s
1 1007s J 771,
3 IOOI4 j 7834

I j*!'8 » 761a Third At id~4s
2, 4....7. ,761a. 1 61

3 76 ) 601 a
NortbernPac3s Tdwter Oil 6Vjs
6 SOU certificates
NW Bell Tel 7s 1 947g

1 1021a. 8
2 1023s 1 06l.i
6 1021a 2 98
1 102U 5 95

18 10238 Tol StL 4 W4S
.

2 102U 1 46
V 5". 8 »«2V CnPac 10-yr 6s

,J6 1021a, 1 997g}' ««
°r* Cal lMl8" CnlonPaclfle 4i

'1 38 2 903., J 81383 4)5341 1ft 91 1 811.4
5 "0 :4 CnlonPac rv 4scol trust 4Hsi(-)rShortLlne es jj ... 861,38 ,'81li 1 99V 9 863 12, Ore 8h L fd 4« 0 86I4

j'jIi'jnj 'I ,8j 3 83 UnlonPac fd 4scertlflcats 2 82i, 4 787((
in# if" MsHnMs OreWash RR4 United Ry In viKInt M Marl nets Nmv f(1 4s a H|.:2 s 1 7Ha L'8Realty4I 5s

41, 4 pac Coast 1st, 1 88 j?-W.78.,L? v:.l'".T«k.Car!

Ill Central 5tjs
1 92
1 01

III Cent 4s 1653
3 70la

Interb R T fd
5s 1966

3 6634
1 567s

7..»<10. .'Sla'pg,; Tel 4 T 5s equip 7sIowa Cen !WS»j_ 2. .sf, .863141 1L. IOII4691a pj^.gard M Car. US Rubber 7(7sIowa Centra. G. Cogi , lOllg
sot 5 9:,|a' * »014*«s8*j :'SS' t::::;sa

2 63 1 901aKan C 80 fd 5s, penna 7,.70 10.1341 7 6841 j 102.341 JOI41 j 103UKan City So 3s penna 4us10 60 a B

10034
18 10013
Us Rubber 5s

1 79U
1 70V
6 79U

91g

0..
4 721a

Kelly-Sprlngfld
Tire 8s

1
3... .. 9534
8
6 .9613
7...
3
6..
"... .95

3 J!}4, 12 99V 1 70lg? gg3 1 90U 2 79
k-an'nt^Ter it 4 A785gKanCTtyTw^a ^ nol4. 8 7H

3 993s UK Steel sf lis
20 99U; 10 941a
4 991s! 1 94V
1 ... 99V 11 041a
3 99U 15 04U
6 s 991s 10 04 <s
2 99(4.Utah Power 5s
2 99U 1 7934

Penna St 196S A SO
1 3 87U VaCarUb sf7Us
6 871g

Ky Central 4. |Pe,nDa
Lack Stl 5s'l833: Pcr® «. A

3 »3,4;
Laclede Gas 5s 1 82

1 701a Phlla Co cv Ss
Lehigh Val «s i»ja

2 »77g 2 96>
3 98 1 961a

11 081a' 3 98V WesternElec 5sI^hVal con 4H»
1 78

Pitts Cln Cbl ft 3 64l«
StL gen 5sA WestPaclflc 1st

11 S3V 1 78la
Pub 8erv Corp West Shore 4s

of N J Ss 2 73
3 68 5 72

Reading gm 4s West Union 5s
14 70 1 86.34

1 751a WeatUnlon 4H«
Read J 0 dt 4«. 1 80

1 771a 1 SOSg
RepIAS 5* 1940 Wrstlnghse 7e
2 83
I.. . . . .8814

2 9Ua
' Hi's
9 91

Va Caro Ch 1st
1 91
1 911a!
1 92

Wabash 1st
1 87

WabashI>esM4s
a 56ia

LV of Pa con 4s
1 70

Liggett. 4 M 7»
1 107fl

Liggett 4 M 5s
3 86

Long Isl fd 4s
1 66I4

Lou 4 Nash 7s
1 104U

Lou 4 Nash 4s
g gg

Market StRwy
1st con 1944

10 70121
Marland Oil 6s
5 01

Me* Pet of Del
cv to .

certificate*
7 071a

RIArk4La 4t*a
ia 6

StL4Iron M 5s
1 88

9tL4!ron M

1 101
3 lOlU
7 101
2 lOOflg

10 101
icltwlre-
8penc*r9tll*«

Mlnn49t I. 4sl j 92

72 3 001a8tPM4MMC5s| 8 00

8 4 U
3 491a
8.. 40U

M1nn49tLfd5s
1 40
5 391a

MoK4T af 4Hjs
4 86

MoK 4T* fd 4a
rertlBcates

1 50

StL 4 SanFran
Serlea A

8.. .1 .. SUa
121a 61V
a eiu
2 6U3
15 61
StL 4 SanFran

Serlea B
1 74
1 7314

Wllaon4Co !*t
2 86*g
1 B6I4
3 S6lg
5 86
1 861a
1 86I4

Wllaon4Co cv
1 sou
5 6034

toy a default Involving a large gum of
money. While try'"* to determine the
rlghtfl of the party Involved the hour
for trading had pegged.
'The committee hag gdjugted the

mutter go that the defaulting mem-
ber'g trade* are removed from further
couglderation."

PR ft IVSV LKASRS APPROVED,
W'ashinoton, Aug. 11..The Inter-

gtate Commerce Commlsglon approved
to-day acquleltlon by the Penngylvanla
Kallroad Company of rontrol by lease
of the Perth Amboy nnd Woodbrldge
Railroad, the New York Hny Kallroad,
the Cumberland Valley and Martlnsburg
Railroad, and the New York, Philadel¬
phia and Norfolk Railroad.

LATE SHORT BUYING
GIVES COTTON A LIFT
Soiling- by South, Liverpool

and Wall Street Causes
Early Decline.

A belated short covering movement
cancelled yesterdey's early losses In the
cotton market, and aent aomo options
& Tow points above the previous final
bids. Tho run-In of shorts was accom¬

panied by support from Western and
Japanese Interests, all of which gave the
market a firm underlying tone at the
finish. Until the last half hour the list
was generally heavy on selling from the
South, Liverpool and Wall Street. Prices
were 20 to 35 points net lower at one

time because of easier Liverpool cables,
a bearish private consumption report
and a more favorable weather map. The
National Glnners' Association c-stlmated
the domestic consumption of cotton by
mills In July, at 428,000 bales, against]
461,000 In June and 535,000 in July,
1020.
The weather map gave Indications of

showers to-day in Oklahoma and the
Panhandle of Texa.s. Partly cloudy con¬

ditions were the rule yesterday over j
most of the South, with a little scat-
tcred precipitation in the Western and
Kastern Belt. Liverpool futures prices
were lower than expected, hut spot bus!-1
ncss In tho English centre Increased 14,-
000 hales changing hands.
The local market opened barely steady]

to easy In undertone at a loss of 7 to
13 points. Prices after the call held
fairly steady at about the opening level,
but buying power was so poor that ral¬
lies were very feeble. Toward the mid¬
dle of the day selling increased suffi¬
ciently to force values more than % <*ent
under Wednesday's closing level. Few
commitments of any size were made,
business continuing to be mostly scalp¬
ing. With the end of the fourth, hour a

gradual falling off In offerings was

noticeable. Shorts, It was evident, still,
felt for the safety of their position. Opti¬
mistic advices from Fall River were re¬

ceived late and the market moved up

rapidly. Final bids were a little under
the day's top In most cases, with May
up 7 points and other options 1 point to
6 points lower.
Tho market for snot cotton here was

unchanged at 13 '4 cents a pound.
RANGE OF PRICE*. Wednes-
Opon. High. T,,mv, Close. day.

October 1.3.07 13.27 12.01 13.23-27 13.24
December.. 13.34 13.(18 13.3d 13.63-68 13..1
January 13.3d 13.74 13.40 13.72-74 13.74
March 13 00 14.03 13.03 13.08-03 13.09
May 13.9.3 14.13 13.13 14.13-13 14.0(1
July 14.02 14.10 13.03 14.23 N 14.16;

NEW ORLEANS'.
Cotton closed steady at net decline of 2

to 4 points. Close.October, 12.78c.; flecei"-
her. 13.17e.; January, 13.26c.; March. 13.49c,;
May. 13.60c. Spot steady; middlings, 12.13c.

SOUTHERN SPOTS*.
Calveston steady, unchanged at 12.63c.;

sales 1.121 bales. Mobile nominal, un¬

changed. 11c.; sales nil. Savannah quiet, 13
lower. 12c: srIcs nil. Norfolk quiet, 12
lower, 11.88c.; sales 09. Augusta steady, un¬

changed. 12.23c.: sales 107. Memphis steady,
unchanged, 11.50c.: sales 330. St._ Louis

I.463. Montgomery firm, unchanged. 11.23c.
sales 77. Fort Worth quiet, unchanged,
II.50c.; sales 100.

LIVERPOOL.
Spot In good demand at 3 points decline;

middling. 8.30d.: sales 14,000. American
11,000; Imports 12.000. all American. Fu¬
tures opened barely steady at 5 to 0 points
decline; closed quiet. 13 to 18 points decline.
October. 8.75d.; December, 8 .88(1.: January.
H.OOd March, fid.; May. O.OSd. Manchester:
Yarns Irregular; cloths dull.

COTTON STATISTICS.
Thursday. Last wk. Last yr.

Port receipts 18.432 11.287 6.304
Exports 12,373 23,343 471
Exports season... 110.107 50.724 06.643
New York stocks. 156 233 136,784 33,373
Port stocks 1,326.341 1.314.087 720.276
Interior receipts.. 9.280 8,110 3,060
Interior shipments 18.880 10.070 3,180

COTTONSEED OIL.
Range of prices: Previous

Open. High. Low. Close. Close.
Spot 8.50 8.70

September 8.66 8.70 8.60 8.70-72 8.69
October 8.71 8.83 8.70 8.80-81 8.78
November 8.34 8.34 8.33 8.33-43 8.33
December 8.SO 8.33 8.28 8.33-38 8.32
January 8.20 8.41 8.28 8 40-42 8.83,
March 8.42 8.45 8 42 8.741-53 8.50 j

CONSOLIDATED EXCHANGE.
.Suafalne'l early liquidation In the.

minor oils and publication of General
Asphalt's poor half yearly showing]
caused wida recessions In most Indus-
trial groups yest'wlrty on tho Consoli¬
dated Stork Exchange. Losses In the
active oils, marines and specialties
ranged from 1 tD 3 points and in the
rails averaged about 1 per cent.

Pecllrt were recorded of 514 In
General Asphalt to 44%, 4 % In In-
tcrnatlona! Paper to 44%. 31/4 In Call-
fornla to 29%, 3% In Marine preferred
to 40 and 3'.s In General Electric to
111%.

American International fell 2% to
29%. American Sumatra 2 Xa 4 4%,
Studebaker 1% to 72%, General Motors
to 10. Utah Copper 1% to 44%, Hous¬
ton Oil 2'« to 47%, Texas Coal and Oil
1% to 15%. Union Oil 2% to 15% and
CLsden 1% to 25%.

BOSTON AUCTION RESULTS.
Furnished by Richardson. Hill A Co.

7, Dteat Falls Mfg. Co.. 110.
50 Calhoma-Toxa-i Oil Co., 20 Ohio Ossge
East Land Oil Co.. 20-1000 C L and H. Oil
Syndicate, 13 National Rubber Co.. 100 Ro-
nuhllc Oil and Refining Co., $100 for lot.

151 Contract* n»p. 1097, shares preferred
slock and 872 shares bonus common stock
of Massachusetts Security Corp.; cost of
contracts, $50,015; unpaid balance, $37,610;
$25 for lot.

4 Hood Rubber pf.. 85.
1 First National Bankof Boston, 238'i.13 Old Colony Trust Co., Hoston, x-dlv.. 210.
4 Gloucester National Bank. Gloucestsr.
Maas.. 150.

00 Contoocook Mills Corp. pf., 73.
10 Uolden Woolen Co.. 140.
20 Nyanza Mills. 103.
3 Hood Rubber Co., common. 46.
1-64 share In vessel Courtney C. Houck, 11*.1-128 sliara In veaa»I Courtney C. Houck, 1%.
1 American Glue Co., common. 110.
34 Federal Rubber Co., 1st pf.. 811*.It Flsk Rubber Co., 1st pf. MV4.
1000 Terrs Haute Electric 5s, July, 1920, T3.
1000 St Croix Taper 5a, 1028. 86.
2000 Seattle Electric Co. 7>a, August, 1020, 84.
Mortgage Note for $25,000, balance due
$24,000, dated September 21. 1915; due Sep¬tember 21, 1016, with Interest at 0 per
rent., $14,000.

.7 Bultlvnn Mnelilnc, 42%.
3 American (Hue. common, 103%.

COFFEE.
The range of prices in yesterday's eoff

market was as follows:
Wedne

Open. High. l/o*. Close, da
September.. 6.50 6.51 6.44 6 45-46 6.
December... 6 06 6.9(1 6 00 6.91-03 6.1
March 7.31 7.31 7.31 7.81-33 7.'
May 7.35 7.55 7.34 7.51-33 7.
July 7.71 7.71 7 71 7.71-73 7.'

CABLES.
Rio futures unchanged to 150 rela hlglv

at 11$375 for December. Dollar rata
lower at 8$0S0. Exchange A,d. higher
OAid. Receipts 13.000 bags and stock 1.38C
ooo bags. Santos futures unchanged to 1'
rets higher; December. 14$350. Hecelp
30,000 bags and stock 2,020.000 haga. R
o Ipta at the porta 45.000 bags, again
54,000 last year and 34,000 two years ag
Ha" Paulo bad 31,000, against 47.000 at
20.lino. Jundlahy 30,000, against 49.000 at
11,000. respectively. Cleared from Santo
13.200 bags for New York.

BRAZILIAN STATISTICS.
Last Last

Thursday, week, mouth
N T. deliveries... 12.337 0.810 10,4'
N O. deliveries... 256 8.720 1.41
Total deliveries... 12.502 1 8,548 n.gi
N v stock 921,775 081,1311 p.13,1s;' o Stock 116,551 130.054 232,01
Stock at ell porta. 1,03«.326 1,124.072 1.196.1
Afloat 418,600 327,300 250,3
Visible eupply 1.4:41.026 1,451,372 1,4.35.4
Last fr*§ visible.. 1 ,B54f5$1 1.514.819 1,477,6

$15,000,000
The Western Union Telegraph Company

Fifteen-Year 6^% Gold Bonds
Due August 1, 1936

INTEREST PAYABLE SEMI-ANNUALLY ON FEBRUARY 1. AND AUGUST I

Coupon Bond* in denomination* of f1,000 and $600 each with privilege of registration as to principal and exchangeable for bond*
registered as to both prln Ipal and Interest which in turn may be exchanged for coupon bonds.

Newcomh Carlton, Esq., President of the Western Union Telegraph Company, in a letter dated
August 10, 1921, copies of which may he obtained from the undersigned, writes in part as follows:

"The purpose of this issue is to reimburse the treasury of this Company for expenditures made on account
of extensions, additions and improvements to its plant and equipment (outside of the State of New York) and to
provide funds for further extensions, additions and improvements (outside of that State).

"The Western Union Telegraph Company has outstanding $99,786,7x7 par value of stock, having a present
market value of approximately $80,000,000. The Company has paid dividends on its stock uninterruptedly since
1874, and since 1917 at the rate of 7% per annum.

"The funded debt of The Western Union Telegraph Company and of its subsidiary Companies outstanding,
including this issue of bonds, will amount to $46,994,000, this being the first issue of capital securities made by the
Company since 1907.

'The net income of the Company, after charging taxes and before payment of interest on Western Union
bonds, for the year ended December 31, 1920, amounted to $14,634,972, or about eleven times such interest for
the same period, which amounted to $1,331,850. For the six months ended June 30, 1921, the net income applicable
to bond interest, notwithstanding the prevailing business depression, amounted to $4,867,543, while the bond in¬
terest for the same period amounted to only $665 925. The net income of the Company, applicable to interest
charges, for the five years ended December 31, 1920, averaged $14,252,238, or more than ten and one-half times
the interest charges during the same period.

"The Fifteen-Year 6K% Gold Bonds are to be issued under an indenture to be made by the Company to the
Chase National Bank of New York as Trustee which, among other things, will provide that, while any of the bonds
of this issue are outstanding, the Company shall not create any new mortgage (other than purchase money mortgages)
or charge upon all or any part of its real estate or telegraph plants, or upon the securities of subsidiary Companies
held by it, unless the bonds of the present issue shall be secured by such mortgage or charge rateably with any other
indebtedness secured thereby, and that any such mortgage or charge shall expressly so provide. The bonds will not
be redeemable before maturity."

THE UNDERSIGNED WILL r/2CEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS. THE ISSUE OF
WHICH IS SUBJECT TO THE APPROVAL OF THE COMPANY'S STOCKHOLDERS, AT

99% AND ACCRUED INTEREST PAYABLE AGA INST DELIVERY OF TEMPORARY
BONDS DELIVERABLE, IF, WHEN AND AS ISSUED AND RECEIVED BY

THEM. AT THIS PRICE THE BONDS YIELD OVER 6.60% ON
THE INVESTMENT IF HELD TO MATURITY.

New York, August 11, 19x1. Kuhn, Loeb & Co.
All the above bonds having been sold this advertisement appears as a matter of record only.

MILL AND EXPORT
SALES BULGE WHEAT
Crop Reports From North Da¬

kota and Canada Help
the Advance.

Chicago, Aug. 11..Wheat took a de-
elded upward swing to-day, helped by
an active demand from exporters and

domestic millers. The finish, although
unsettled, was 2% to 2% net higher, with

September 1.24% to 1.24 % and Decem¬

ber 1.27% to 1.27%. Corn gained %@
% to lc., and oats % @ % to % @ %c.
Provisions finished from 16c. decline to

27c. advance.
Wheat at first showed a tendency to

continue yesterday's fall, but conditions
were speedily reversed when signs began
to appear that substantial buying orders

wore being executed both for European
shipments and for the milling Industry
at home. Strong export demand as far
ahead as November was indicated at the
Oalf, and It was said that 1.000,000
bushels had been worked for export from
Atlantic cities. Meanwhile the milling
demand was associated with word from
Minneapolis that a good business In
flour wps under way. In addlt on, crop
reports from North Dakota were unfa¬
vorable. and low temperature In Canada
gave rise to fear of frost damage. High¬
est prices were reached Just before the
close.
Corn as well as wheat was In much

request for export. A leading short was

sold to have bought September corn on

a big scale. Oats reflected the course of
other grain. Packers', support did much
to rally provisions from weakness due
to a severe break In hogs.

CniCAGO PRICES.
WHEAT. Wedncs-

Open. High. T,ow. Close, day.
September.... 121% 12.1 121% 124% 1 22
December 124 127% 123% 127% 121%
CORN.
iptember 36% 37% 36 37% 56%

-«¦" a«*t r.*»t r.r.n r.-.?/epiemwer ,

>»rember 65% 66% 65% 36% nr."
OATS.
eptember 86% 36% 36% 36% sn%
Veember 89% 40 39% 30% Sflti
1.ARP.
eptember 10.60 10 02 10 nr. 10.92 10 6".
>rtoher 10.75 11.05 10.86 11.06 10 «n

UIPS--

e^tember 0.00 10.00 P.60 p jo p pq

eptember 18.40 18.10 18.40 1 8 10 18.55)
Foreign demand for carh wheat was

eavy, but actual sales totalled only
bout 300,000 bushels. T,ending foreign
ouaes though, were said to have been
ood buyers of futures In the West.
Ixporters declared they bad advices
rom conservative sources that Hussla
rould need large quantities of both
rheat and rye. Sales of com were

stlmated at about 300,000 bushels. Tn-
iilrles'were made for rye. with ooti-1
rmation of sales lacking.

NEW YORK PRICES.
WHEAT-No. 2 red. 81.37%; No. 2 hard.
1.38%; No. 1 Manitoba. 81.28%; No 2 mixed
urum, 81.41%, c. I. f. track New York to
rrlve.
CORN.No 2 yellow and No. 2 white.
I%e.; No. 2 mixed. 80"i<\, c. 1. f. New York
¦n tfays* ahlpment.
OATS.No. 2 white. 49c.; No. 3 white,
1%C.; No. 4 white, 44c ; fancy clipped white,
2%c.; ordinary clipped white, nOc.; all ele-
Rtor.
RYE.No. 2 Weatern. 81.23% f. o. b. and

I 21% c. I. f. New York
BART.EY.Feeding. 66372c.; malting, 780
2c., c. I. f. New York.
HAY-No. 1, $30it»32 No. 2. $26028; No. 3.
23023; ahtpplng. $20022 a ton.
STRAW.No. 1 rye. $22023 a ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

hursday 2,237,090 866,ooo 1.402,000
,ast week 2,516,000 648,000 1,946.000
,aat year 1,268,000 251.000 810,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn,

hursday 13,000 inn.000
net week 4,000 304,000 42.000
.eat yaar 403,000

FLOITR.
Spring patents. $809; spring clear*. 86477;
oft winter straights. 8fl't0.3O; hard winter
tralghta, $707.60. Rye Flour- Steady; fair
1 good, 87.25477.40: cHrdee to fancy, 87.4541'
.60. Cornmeal.I tull: flno white and yellow
rantilated. 81.921V082.05. Feed.city quiet;
ran. 100 lb. aarke, 824: heavy middling, 100
¦>, sacks. 824; Red Dog flour, 140 ih. racks,
40; Western quiet; bran, 10o lb. sacks, 824;
tandard middling, 100 lb. sacks, 825; flour,
olddllng, 100 lb. sacks, 83t: Rod I toy flour,
40 lb. sacks, $39.50. Oil meal, $50 a ton.

Minneapolis,
'lour unchanged: shipments, 49,525 barrel*,
sn. $15. Wheat.No. 1 northern, $1.37%
42%; September, $1.32%; December,
82%. Com.No. 3 yellow, 50051a, Oats.
3 white, 3048031 %c. Flax.No. 1, $8,080

$300,000
Chicago, Milwaukee & Puget Sound Ry.

First Mortgage Fours
Dated January I, 1909. Due January 1, 1949,

Interest Payable January 1 and July 1.
Authorized Closed Mortgage, Outstanding 826,175,000
Two Per Cent. Federal Income Tax Paid by Company without

Deduction.
These bonds are secured by an absolute First Mortgage on 2,259 Miles
of Double Track of Main Line Road, 440 Miles of which have been electri¬
fied, and also secured by a First Mortgage on the Terminal Properties
at Seattle, Tacoma, Butte and Spokane, and about 200 Miles of Branch
Lines.

They are a legal investment for Savings Banks and Trust Funds in
California, Connecticut, Massachusetts, Michigan, Minnesota,
New Hampshire, New Jersey, New York, Rhode Island, Vermont
and Wisconsin.

In view of the fact that this is an absolute First Mortgage upon one
of the most valuable Railroad mileages in the United States, and the
fact that they have been approved in various States of the Union as
legal investments for Savings Banks and Trust Funds, we believe these
bonds, at their present low level, afford one of the most attractive se¬
curities available in the present investment market.

We are offering these bonds

to yield about 7.10%
MILLER & COMPANY

Members Sew York Stock J£xchange.
120 Broadway, New York

Telephone Rector 7500

The Information contained In this advertisement has been obtained from reliable
bourccM. While not guaranteed, we believe It to to accurate.

PBODUCE rr». fancy Western, via freight, 28c
average run, 28®27c.; email. 23@25c.; cull"'20022c.; white leghorn. 23023c.; colored'
;.',V,ar..y' vl* f'xPr''sa. 28030c.; leghorn, large,2fl@:.iC.; leghorn, average, 24028c.: oldroosters, via freight, 16o.: turkeya. x i*freight. 25c.; ducks, Western. 220 25cSouthern and Southwestern. 22c.- ducksspring. Long Island, lb.. 27029c.; ducks, \ la
express, 30028c.; Muscovey 18c.; geeseWestern, via freight. 16c.: Southern andSouthwestern. 14c.; swan, via fielght or ex¬
press, 13c.; pigeons, per pair, via freight <>r
express, 38c.; guineas, per pair, 90c.; rabbits,via express, per lb. 18®20r.

LIVE STOCK A WD MEAT PRICES.
Common to prime steers, 100 lbs.$3.50®$10.o<iCommon to choice bulls. 100 lbs. 3.780 B.OtlCommon to choice cows. 100 lbs. 1.25® 8.00
Common to prime vesls, 100 lbs.. 8.50® 10.50
Common to prime sheep (ewrar,100 lbs 3.00® 5.0*1
Common to prime lambs, 100 lbs. rt.nnra; 12.25
Live hogs, 100 lbs 11.50® 12.80
Dressed beef, steer sides, lb..,.. .12® ,1!»
City dressed veals, lb v.. .1'® .10
Dressed mutton, lb .07® .12
Dressed wethers, lb 13® .11
Dressed lambs, city, lb 16® .26

BEANS--Marrow, choice, 100 lb*., $«; peas,
choice. l-l.7iVri4.HO; red kidney, $12; Imperial,
69; white kidney, $12.
ISI'TTER.Creamery, higher than extras,

lb., 44®44>V.; extras, 92 score, 43®48<Ac.;
flr'ta, 39042tt«.: seconds, 3fl'»#37We.: lower
grades. 338 35c.; unsalted, higher than ex¬
tras. 45ty®4tk\: extras, 44V2045C.; firsts,
39B43Hc.: seconds. 360$Sc.; State, dairy,
tubs, finest, 41<A®42HC.; good to prime, 38®
(014c.J common to fslr, 32037c.; Isdlea, cur¬
rent make, firsts, 84085c.: seconds. 29V;.®
30c.. low er grades. 2Hi29c.: packing stock,
current make. No. 1, 30c.; No. 2, 29c.; lower
rades, 2052814c.
CIIEF.OE.New York State, flats, specials,

lb., 2102114c.; average run, 9002044c.: State
'w ins, speclsls, 21B21t4c.: average run. 20®
20t,c.; wiscnnaln. double Dalales. fancy, 20®
20t,ic.; single Daisies, fancy, 20021c.: young
Americans, 22038c.; State skims, 9®13c.
F.OGS-Fresli gathered, extras, dor.. 42®

45c.; extra firsts. 38®4te.; firsts, 34087c.;
seconds, 29033c.; trade eggs, 23®30c.: dir¬
ties. regular packed, No. 1. 28028c.; No. 2
and poorer, 18025c.: chocks, fslr lo choice,
dry. 22024c.; refrigerator eggs, special
ntnrks, fancy, 37089c.; firsts, 3O08RV4c.; ...

seconds, 81034c.; white eggs. 38044*-.; State. DUiiAJLS.
Pennsylvania and nearby Western hennery
whites, extras, 55058c.; extra flrata, 8t®5«c.;
firsts. 47®.50*-.: gathered whiles, flrsta to
extra firsts. 47054c.; tinder grades. 38®46e.;
Taclflc coast, white, extras, b5058c.; extra
firsts, 51053c.; firsts, 47050c.: under grades,
40® 40c.; other Western snd Southern, gath-
ere«l whites, 34046c.; State, rennsylvsnla
and nearby Western hennery browns, extra.
4(1®4Hc., gathered brown and mixed rolnrs,
graded extras, 42® 15c.; firsts to extra firsts,
33041c.
rnt lTS. FRKSH-Apples, green, basket,

$103.50; red. $103.50: Dticheaa. bbh. $507:
Williams, red, bhl., $508; Orcensteln, $4®6:
peats, uprlver, bbl. $6010.50; basket, $i®
3.25: raepherrlea, Jersey, pint, 15017c.;
hlackberrles. Jeraey, quart. 20022c.; htu-kle-
berrlea. Pennsylvania and Jersey, fancy,
quart, 29c.; peaches, North Carolina, crate,
$505.50; Connecticut, crate. $3.5004.25: np-
river, 14 quart basket. $102.25; Jersey, crate,
$506 50: muskmellons, California, Turlock.
standard crate. $1.7502: New Mexico pink
meat, flat crate, $1®1.80; Tennessee, 50®
75c.; Maryland, Jumbo crate. $1.75®2.
POTATOES. Cong Island, bbh. $4®6; .Ter-

sey, bbl., $405.50; Jersey, 165 lb. bag. $4,500
5.75; 150 lb. hag. $105.50; No. 2. bag. $1.50®

On the New Tork Metal Exchange
tin was weak, with Straits, Straits ship¬
ments and standard quoted at 260 26 50
and 99 per cent, at 25025.76. Copper
quiet; standard spot, August and Sep¬
tember, 11.50, and electrolytic spot and
August, 12, and September 12.25, all
askcrl. Lead quiet. New York spot,
4.35® 4.50 and East St. Loula spot,
4.25 asked. Zinc quiet. New York
spot, 4.65, and East St. Louis spot, 4.25
asked.

August 11 August 10.Bid. Asked. Bid. Asked.
T,esd, spot. N. T.. 4.38 4.80 4. IO
Lead. September.. 4.33 4.50 4 11
tAluminum 20.00 21 no
Quicksilver $46.00 $46.00
Antimony 4.50 4.110 4.80 4.70
Platinum, soft $75.00 $75.00Platinum, 5% tr $90.00 $00.00
.Platinum. 10% lr $105.00 $|05 00
Eire, cop., spot 12.00 12.00
Elec. cop.. Sept 12.38 12 t")
Pig Iron, No. 1 X

2:25; Maryland, hblV7 $405.50: Bout hern, bbh. foundry . 24.00 25.00 24.00 25.00
1 potsloes--V lr6|'i a' Jjjjiv Silicon .' 23.00 24.00 23.00 24.f**8.7509.50: North farollna, bbl., *H0H. p. . nlaln

ileorgla, bbl., $7010.50: °al'J&q «sM No- silicon....' 22.50 23.50 22.50 23.5*1|§l,n0®2.i5; Jersey, new. basket, $2.5003.-8. lr0. rlM, 20 00 «o.or»ricans-State. basket, *1®....0, Bess, bits, Pitts 30.0030'*)
POt't,TRY, DRESSED- Chicken*. Western 'An ounce. +A pound,

broilers, boxes, 4frff44c.i fry«Wk 400440.; LONDON, Aug. 1 l.-Followtng are the clos.
roasters. 4104 *-.; bble., <try pat ked. 3-®38c.. tng meta| q.0tatlons:Iced. 32®3Jic NO 2. 24®28c.; vmyinls, 3«o., e d. Changes.*"» fowls, hoses. «*£»;¦ Copper, spot 70 O 0 off 2s 3dItearby, 32048c.; fowls, boxes. 2-0 16c.; bbls., <-;.pper, spot
th y. 25038c.: Iced, ;.'5®37c.; old cocks, M®) Copper, totui
.:7c.; turkeys, 250338,; d*vi"?..r,Avfitl Klec, copper,
28c.: srptnba. white, dot.. $.' e0®7. I- BOZEN
POULTRY.*OragBatly cleaning up at full
prices for best grades; chicken*, broilers.
,0®36c.: frvera, 300890.: rossters, 40080c.:
fowls, 23® 30c,; old cocks, 21025c. | capons.

me*. ... 70 5 0 off 5s
-ic.: t nrse> s, r.ie-. copper, spot 75 0 0

,28e.: srptnhS. white, dot.. $.' .."®7. FROZEN cop., futures 76 0 0 up 10*POULTRY.OramallF cleaning up at full pain,--Futures, 80 ton-.
-w.-w w.,...

T|n ,pot B 0 Off f?
Tin, futures 158 15 O off f2 15s
Straits 158 0 0 off {2

46053c.; turkeys, 40058c. Pales- Spot, 100 tons; futures. 300 ton*.
POULTRY, 1.IVB- Fowls, fancy Western, Lead, spot 23 10 0 off 2s lid

vis freight. 28c.; average run 96®2Te.; light, Lead, futures .... 23 0 0 off 5s
28096c i culls, 20022c.; colored, via express, Spelter, spot 25 10 O off 7* Bd
28029c.; leghorn, via express, 24027c.; broil- Spelter, futures... 26 6 0 oil Ts 6*1


