We Offer

A First MortFage

89, Convertible

Industrial Bond

20 Years to Maturity

The company manufactures
an essential product and is
in full operation.

Price to Yield
8.10%

Delails upon application

fdambleton & Co.

Established 1865
HALTIMORE NEW YORK

NEWS AND NOTES
OF BOND MARKET

Banking Syndicate to Market
$1.51ln.tml).l‘at]m Exchange
Bond Issue.

Merrill, Lynch & Co. and Hemphlll,
Noyes & Co. and the Federal Securities
Corporation of Chicage are heading a
proup of investmoent bankers for the sale
of a new lseue of $1,600,000 of ten year
8 per cent. sinking fund gold bonds of
the Pathe Exchange, Inc., at 971 and
interest. The company will provide a
sinking fund, beginning on September 1,

1822, to be applied to the retirement of
| nt least & tenth of the largest principal
emount of bonds ever [ssued in the
following manner: At least a twentleth
|nf the bonds to ba callable yerrly b)
{iot at 110 and
twentieth to be purchased in the

open

FHILADELPHIA WASHINGTON

e

Michigan United Ry.
First & Refunding 5s 1936

A first lien on 113 miles of
eity and Interurban lines and
& mortgnge on 148 additional
miles and all other proper-
ties of the company, subject
only to $2,3187.000 of prior
liens,

Tnterest on these bonds has
been paid uninterruptedly
since jesued in 1904, It s
estimated that recent wage
reduction will sgave approx-
imately $200,000 yearly.

it would appear that the
condition of this company is
fmproving and that these
bonds, seiling

at 35 and interest
should be attractive
BOUGHT AND SOLD

' PYNCHON & CO.

Wemblers New York Btoek Egchange.

111 Broadway New York

While we do not guarantee the above
statements, we consider them reliable.

1

Municipal Bends

A comprehensive service to indi-
| viduals and institutions through.-
out the United States in the
purchase and sale of Municipal
Bands.

e

Unton
NAL ||
RPORATION

.

: $300,000
: Sussex County
Delaware
Highway Improvement
Bonds

5%

g Due serially 1943 to 1966

. Total Assessed Valua-
! tion (1921)....

: $29,039,978

Total Debt (including {
4 Ithis issue)............ 1,061,000
Ratio of Total Debt
to Assessed Valuation... ... 3.65%%

Population (Census of 1920) 4 :.fﬁ r.
PRICES TO NET 5457

E<empt from all Federal Income Taxes

. HARRISON, SMITH & Co.

NEW YORK TELEPHONE-
HRECTOKR 1945

—

DIVIDENDS AND INTEREST,

“Hantio Coast Line Rallrond Company
jaterest duo September 1, 1021, on Atlantio

o« wt Line Mallrond Company First Consol- |
|9t 4% Bouds will be payable at the office
' the United Statom Trust Company of ‘Jaqr'
Y &, 45 Wall Sireet, Now York, on or after
& mmber 1, 1921,

© e tramafor bools of andd honds will be
& of Augunt 18, 1921, and re-opaned Fop-
M iber 1, 1021,

: '[TNI'Tl-n 8T STFR 'T"R'I"'F'I‘

. COMPARY OFF NEW

"’ WILIFRED J. WORO

_— | ———————

- FREEPORT TEXAS REPORTS,

i‘-_‘nr.lﬂll 4% Cents a Share in Six
Months, Compnred With $1.47,

arnings of 43 cents a share are o=

ported by the Freeport Texas Company
fo: the nix montha ended May 31, This
§» shown before depreclation, depletion
ol taxes, and Is based on 500,000 sharens
o' no par valte. This compares with
2! 47 a shars In the corresponding per-
Jo0 of 1520,
: Net income for the halfl wyear wan
!.'s $A8, ngninst $TIBABL n year ago
wil BRB1.R27 two years ngo. Ciross
E---:l wore $1,000,361 againet $2,226,275.
Warges to profit and loss pcsount were
20,838 for taxea nand $327 883 for de-
plotdon and depreciation, reducing the
oot and loss wurplus from §4,700,429
Wt the beginning of tho period to 4, 298 -
.Iir» ot the half year's close,

=

o gt by e A L

P

market up to 110 and interest. On Sep-
tember 1, 1931, the bonds then outstand-
| ing will be pald at 110 and interest. Due
to the operation of the slnking fund the
yield on the ‘bonds will range from
20,40 per cent. on those redeemed on
lﬂﬂplember 1, 1922, to 9.02 per cent. on

bonds redeamed on September 1, 1981,
The company's financinl statement as
of February 28, 1821, after glving effect
to the new financlng, =howed net qulck
nssets amounting to $3.404.818, or 233
per cent. of the amount of this imsue.
The Pathe Exchange, Inc, buys, prints
and distributes motion pletures. For
thirteen years ended on February 28 the
company reported agsregate net profits
of §7,082,873. Ita average net profits
for five vears ended on February 28
amount to $752,152, or more than six
and one-quarter times interest charges
on the present issue of itz bonds.

rAverage Bond Prices

| Angust 16, 1921,
|
|

1;:-~-ﬂ‘\rl Week .

¥. Change. Ago. Dee.31.

10 Rails 474 n: 08 Eﬂ
A5 A3
6047 60,07
8422  DOR2
81592 34.35

J

Ohio Muanicipal Flotations,

A syndleate headed by Harris, Forbea

& Co. is offering an issue of $2,850,000
l.‘f elty of Columhus, Ohie, § per cent.
| «oven to twenty-five vear serial schoo!
| (listrict bonds at prices to represent a
bagis of 6% to 5% per cent. Other
members of the syndicate are the Na-
ifonal Clty Company, BEstabrpok & Co.,
Curtis & Sanger and Hayden, Miller &
Zo. of Cleveland,

George B. Gibbons & Co. are offering
§657,000 of city of Youngstown, Ohio,
coupon or registered 6 per cent. water
and paving bonds, due In various
amounts yearly in 1924 to 1949, inelu-
sive, at prices to vield 5.90 to 5.40 per
vent, They are exempt from all Fed-
ral income taxes and surtaxes and are
‘egal for savings banks and trust funds
‘n New York, Massachusetts, Connectl-
cut and other States. B. J. Van Ingen
& Co, are offering $167,000 of Clnoinnat!,
Ohlo, 5% per eent, park bonds, dated
February 1, 19146, and due on Frbruary
1, 1968, at 105.50 and Interest, to wield
about 5 80 per cent.  The bonds are legal
inveatment for savings banks and trust
funds in New York, Connecticut and
other States,

i Prices Trend Upward.

The bond

market was quiet and
ateady yesterday and the fow impor- |
tant changes In  quotatione recorded

ture of the day's trading was the nd-
vance to thelr new high record of 1011
by Burlington 6%%s, which were nwﬂvp
znd strong. Northwestern Bell Tele-|

record at 10356,

close of business on Monday. Small

belng helped by the reports from Wash-

was a good demand for Great Northern
78, Northern Pacifle 6s, Tnion Pacifle
first 4=, New Haven 68, Kansus City
Southern s and New York Central
debenture 62, An interesting develop-
ment wne a sale for the first time In
two months of Distillers Seocurities bs
at 623, a decline of 2% points from
thelr Inst previous sale. The
active indpetrial issues were: Cuban-
American 88, Du Pont 7ls, Sinclair Ol
7148, American Agricultural Tl%s and
United States Steel 58, Prices of United
Htates Covernment bonds showed little
change and there were no Important
movements in the forelgn Government
st,

Canada Steamship Lines* Projeett.

The Canada Steamship Lines an-
nounces that, subject to the approval of
its sharcholders, it wil' offer in Canadn
§6,000,000 of ita 7 per cent, first mort-
gage collateral bonds, which will ra-
place the £5,000,000 proposed London
financing, abandoned owing to exchange
lrntes, The new lesue will be sectured by

£3,400,000 of per eent. debenturs or
| bonda,
|

", M. lIssue Authorized.

The Boston and Maine Rallroad Com-
nany's stockholders in a special mest-
| ing nauthorized yesterday an Issua of
£3,045,000 of ita Aifteen year bonds at
on interest rate not to exceed T per
| #ent. to take care of ¥1,7756,000 of the
| Flitechburg Railrond bonds, maturing on
I(\r'irlber 1, 1621 $1,000,000 of the Boms-
|:(m and Maire's bonds, maturing on
|

nnid

November 1, 1921, and $274,000 honds
of the Manchester and Lawrence Rafl-

rond, maturing on Januesry 1, 1922,

Offer Arcelbo Bondm,

in the way of Industrial or raflroad
Inine can be expected for many wesks,
tut  that fall should see additional
financing for South Ameoriean countries,
Cutia, and poskihly other forelgn na-
tions. In that connection it may be
noted that the optlon of the so-called
Houth Amerlcan group on financing for
Chile har oxpired and two different
rroups mre sald to be angling for new
business with that eountry. Peru and
ITruguay will seck additional funds and
the Argentlne loan negotintlons are not
dead but merely stumbering. There |a
no disporition, hawaver, to do anything
until after September G,

New Pensncola Tasne.
R, M, Grant & Co, are offering a new

were upward. The more urgent selling |
of bonds appeared to be over. The fea- |

rhone Ta alto established a new high |

Their previous high |
record was 103, made just before the |

guins were recorded In many other rail-|
rond and Industrial lssues, the former

ington that President Harding was ex- |

pected to insist on rellef leglslation for | ¢
carriers hefore Congress adjourns, There |

most |

interest and at least a | Froch 'R;é:‘l'm
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BONDS IN STOCK BXCHANGE

1621, 1920,
DAY BRI08 .. 0heaseosnnrsnmsnens $6,1.83,000 $9,921,000
Year to date......ceovssnenscesss 1,006,483,000 2,872,017,000
RANGE OF LIBERTY BONDS.
Closing. Sales (in !
'Bld Asked ':'I.cld sl DQOa) Open. High, Lo
4576 B§8.50 2 3348 (1082-47) ....... 8884 88.838 88
57.70 87.90 -I.PGS 15t ov, 48 (1982-47)... v
B7T.58 BT.70 4.94 10 2d 4s (1927-48) 1 oou o0 BT, 74 8774 8%
96.00 96,10 .. o 1ME-3 AME . isrrsnns .
ET.80 B87.90 510 67 1st cv. 4348 (‘IBS"‘-'IT] §7.92 8794 8T
S7.70 87.72 521 200 24 cv, 438 (1957-42). 87.74 SBT.74 BT
vin e ‘e co S0 A4S, TEE.ieeenes .e
01.84 01.86 G5.63 254 3d 414 {1428)....... 91.88 0180 9L
" . +.a 1 34 4\4s, reg «» 91 70 81
87.88 80 538 535 4th 448 (1!!33 3"1... 37, 87.
o . e 23 4th 448, YeB. .00 BT.68 87.50 &7
08,74 6878 &6.60 2,161 Vie. 4¥s (1922-28)... 98.70 OK.76 U
. d (i xe 49 Vie. 448, reg........ D854 08.60 98,
08,74 0876 448 250 Vie. 8%s (1922.23)... 98.72 0874 98

66

A0
.68

a3

SOy

1819,
$11,927,000
2,071,633,000

Last,
§4.80 <14

87.60

87.83
8772

91.84
91,70
87.88
87.80
95.74
28.58
98.74

w.

i
§0
68
81
82

70
54 +.02
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United States, Foreign Government, Railroad, Industrial and Other Bonds.
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= Amen, Emerich & Co. are aoffering
$452,000 of 6% per aent, serlal gold
!‘Dcmdn of the Provinee of Arecibo, due
rerinlly on July 1, 1036, to July 1, 1940,
| inclusive, at prices to ¥yield 5.625 per
cent. to 5.90 per cent., according to thelr
|mnl‘.uritir~n. They are lmued under au-
| thority of an not of Congress and are
guaranteed principal and interest by the
l]nqn:ﬂn of Porto Rieo
| A Sparse Ontlook,.
| The immediate outlook for new |
financing of consequenca in sparee, ne- |
cording to the head of a large dlstribut- |
ing house, but more activity Is antlel-
pated directly after Labor Day, Little

fesua of §400,000 of city of
4% per cent. gold bonids,
thorized by o vote of the city and vall-
dated by tne Florida State Legi-lature
They are in coupon form, of §1,000 de
| nominations, and due on Janufiry 1,
The bonds are oligible as postal ruvings

Penmncoln
They wre an=-

1950 While

5 MINERS NOW D0 WHAT 4 DID.

the anthracite

Mesults Shown by Records of Dig=
gers In Anthracite Fileld,

mine workers'

| doposita and are selling at 821% to yleld carnings are on tho nverago 138 per
| 5.75 per cent. cent. above the level of 1913, the
OV amount of eoal produeed by ench man
COFFEE hns deslined, according (o Anthraeite,
. e conl producing company In
The range of prices In vesterday's| the AL feld had cost accounts
coffes futures market wos as follows ants atalyze the volume of conl pro=
- E’n-v. Auced by onch man, with the rosult
e o "*l:vn !l![='_?‘_- Tﬁ-’r‘g; fﬁT-;:*;'-J'w;-“ that avernpe  daily  production was
(:El."f:"b.‘rf_-‘-l-_-_ :_"-‘ 18 708 71617 7o03| “hown to be 2.4 tons In 1014 and 1.9
Marih, 7.40 T.H7-08 7.43| ‘ona in 1021,
\ln_\'... T.’;,_l i A company In the Wyoming flald now
Tuly, .o 1..t 1 0 employs 6,000 men and obtains the same
CADLE. | number of tons of conl an it produced
Tilo receipts 2,000 hngs,  Fine wenther It ] throe years ago with 4,000 men.
all Han Paulo distriet; tomperntures 00 Lo
04 degrees,

Aflont

BRAZILIAN STATIRTION,

t *loo

Vinthle suppiy..
Last yenra vis.1,500,012
*G2,700 at San Francisco,

lenna aloek
Stock ut all pte.1,020
3

Yonterday

.
110

Wy
L1481 et

EXPORTS FIROM NEW YORK.

Last wi. Last mo, Bxports from New York yesterday :
10,030 Whont, 60,543 bushels: oorn, 87,004
Tﬂlluii bushels; barley, 80,124 bushola: pens,

DTS00 #7000 bushels: beans, 5700 bushels:
118,080 Mour, 35,508 sacks ; beof 407 tlorces ; ha-

% 1 cons, 2,838,060 pounds; hams, 62,500
1ame0 | 1ard, 8,412,910 pounds; grease, 328,800
S08, :-1.; 1 hea1ts | pounds ;. sottonseed ofl, 104,000 pounds;

1

lubricating oil, 304,800 gallons,

Humble 0il Notes.

present prices, which are around 7%,
offer an attractive ghort term Invest-
ment. They are dus on March 15, 1923
The notes were offered originally In
March at 80 and lnterest to yicld about
7.56 per cent, They are redeemable at
‘he company’s optlon as a whols but
not In part on any interest date on slx-
bty days' notice at 100% and sccrued in-
terest. The company belongs to the
Standurd Oll group and engages in the
production, transportstion, retining and
distribution of petroleum wnd its prod-
ucts, and its production last year Was
in excess of 10,000,000 barrels. Al-
though the company’s new refinery was
not entirely completed and the pipe line
system was not in operation during the
| full year 1920 its net earnings in that
year, before dedicting reserves for de-
pletion and Federnl taxes, amountad to
about $10,873,000. The company hus In-
vested $564,492,152 in plant and equip-
mant. Its total assets, Including the
proceeds of this lssue of notes, amount
to $111,485,041, while, prior to this
financiug, neither the company nor its
subsidiary pipe line company had any
funded debt,

French T¥%s

An important feature of the Mrench
f external 7348 is that they cannot be
called for payment before maturity and
Investors buying them now receive as-
surance of a yield of more than § per
cent. for twenty years. In every one of
the next five years the Wrench Govern-
ment must buy in §8,000,000 worth of
the bonds if obtainable at or below par,
but there {s nothing In the loan cun-
tract to the effect that the bonds can be
redeemed as o whole or In part before
June 1, 1941, thelr maturity date. The
bonds are a direct obligation of the Fe-
public of France and are payable prin-
clpal and interest in United States gold
coin without deduction for any French
taxes, They were offered In the amount
of $100.000,000 by & syndicate headed by
J. P. Morgan & Co. In May at 956.
Their sinking fund Is payable in month-
Iy instalments of $750,000 and its frst
payment was made on July 1. The bonds
are In coupon form in denominatlons of
$1,000, $600 and $100. France's exter-
nal debt reached Its maximum figure on
September 30, 1920, Since that date it
has been steadily reduced. The balance
of trade aguinst France has decreased
considerably in the last two years.

Empire Gas and Eleetrie,

A high grade low priced & per cent
fssue i3 that of the Emplre Gas and
Hlectric Company, Empire Coke Com-
pany jolnt first and refunding §s, due in
1841, selling at around 763%4. Bonds
bought at that level show a& return of
about 6% per eent., and an additional
profit of about #31-3 per cent. should
the bonds again sell at par. In normal
timea this issue ranged between 97 to
par. It |s secured by a mortgage on
property  worth  §8,000,000, agalnst
which bonds of only $4,467,000 are out-
standing, The company serves with
electric light, power and gas & pros-
perous and growing territory in the
eentral part of New York State. Prac-
tlcally all the electricity is generated
by water power. It furnishes power tog
large companies, a few of which are-
the TInternational Harvester Company,
the New York Central Rallroad, the
American Can Company, fthe TUnited
States Radiator Company and the Ge-
| neva Cutlery Company. Its earnlngs
have been more than double the intercst
| charges on these bonds,

I.."ruxnny Ste rllng Loan. |

The recent offering in the Unitad |
States of the Urnguay Dollar Toan has
aroused pew Interest in the Uruguay
| sterling loan gold 63 of 1919, During
| the last three months a considerabls
number of these bonds have been pur- |
chased by American Investors. The
dollur issue i= a direct obligatlon of
the Republic of Uruguay and secured
by a first mortgage on the Uruguayan
Fast Coast Rallway, Lid. The Gov-
ernment guarantee formerly pald to
this rallroad is applicable to the pay-
ment of sinking fund and interest of thess
bonds, The money for that guarantee is
provided by funds secured thromgh the
hypothecation of 45 per cent of the
gross customs recelpta of the republle.
The bonds are exempt from all present
and fulure taxes and Imposition in the
| Republic of Uruguay, and thelr interest |

| I8 payable quarterly, Their prluc‘lm'll

p 007
"_'m'; UBI nﬂbhff 5 | and Interest nre paynble in London in,

| pounds sterling; In Montevideo in gold |

. 4 aM\Rn o ST RAQ
e il..‘_-..t ﬁwd ut "|‘M §4.70 a pound sterling and In New

York in Unlted Btates gold at $4.%6 a
pound sterling. It Is that Intter feat-
ure that makea the bonds attractive to
the American Investor. The {ssue is
comparatively small, amounting to
£605,000, and the tmmle are in coupon
form of £20 denomination only, 'They
are selling at about $60 a £20 bond. At
that price they are on an Income basis
of 8.1 per cent, but as thelr principal
s payable in gold by the operation of
a sioking fund of 1 per cent a year by
purchases if under par or drawings at
par, thelr yicld basis s considerably
higher,

Grand Trunk Western 4n.

A yield of cloge to 7 per cent. can be
obtained on the Grand Trunk Western
Raflway Company's first mortgage fifty
year 4 per cent. gold coupon bonds, due
on July 1, 1860. They are secured by
& first and closed mortgage on 327 miles
of double tracked raflroad from Port
Huron to Elsdon in Chicago, and ap-
purtenances, engines, cars, equipments
and other property, rights, privileges and
franchlses now owned by the company
and on valuable leaschold Intérests. The
bonds are outstanding at $46,000 a mile
of double tracked road, traversing a
thriving territory and serving many
large and prosperous cltles, Including
Fiint, Lansing, Battle Creek, South
Bend and Valparalso. The Grand Trunk
Western s controlled through ownership
of ita entire capltal stock by the Grand
Trunk Rallway Company of Cananda.
The Intarest on thess bonds Is guaran-
toed unconditionnlly by the Greand Trunk
Rallway of Canada by indorsement on
every bond.  As additlonal security for
the payment of this Interest the former
company agread to devote In every half
year not less than 30 per cent. of the
Erosa traffle recelpta on bustness inter-
changed with the Grand Trunk Western

to mest interost not enrned by the latter
company tduring a half year, The state.
ment of the Grand Tronk Western for

the year ended on Decomber 31, 19320,
shown gross income equal to more than
five and one-geventh times the total ane-
nual Interest requirements on these firat
mortgage bonds,

City of Tlli-‘in LTS

Fluctuations In Clty of Toklo § per
cent. sterling bonds, due In 1062, have
been In sympithy with currént move-
ments of storling  exchange rates at
New York. Thoy nre payable, principnl

and Interest, In New York in dollars at
ecurrent ratos of exehange, and In Lon-
don In sterling. © At present high prices
they yleld about 247 por cent,, payab
In sterling, and payable In (]ﬂ”f’ll’ﬂ.
the prosent rate of exchange, about 6.356
per cent.  The bonds mre redeemable
after Februnry 28,

1032, at par. A.
sinking fund provides that 1 per cent.
annually of these bonds shall ba purs-
chased when they are under par, and
for the repayment at par by drawlings
whaon the prics is at or nbove par, This
foan was created by authority of the
Vunfolpnl Assembly and was sanctioned
hy the Imperial .!--u;-n««r Government
Itw  proceeds wees vasd for aequiring
ilectrle tramways and éleetrle light wun-
dertakings from the Tokis Ruliway
Campany, Tid. The bonda were affered
ofiginally in Pebruary, 1912, and sold

Fin New -York at 059,

NOTE:

All investments firm

appearing in these columns will fumish
on request, description of Bonds advertised. Theyalaomll
submit suggestions to meet individual investment requirements.

Lawrence Chamberlain & Co.

One Hundred and Fifieen Broadway

New York

YOUR DOLLARS—
NOW and TOMORROW

As the purchasing power of your
money increases, you will find it
more and more to your advantage to
have it invested in well-seasoned
securities,

Let us give you full information
about securities of this character.
We give careful attention to small
investors.

Write for Cireular I7

HisHom & (HAPMAN
Members Neow % ork Stock Exchange

71 Broadvay New York Clty
!altnhuus Bowling Greoen

GUARANTEED First Mﬂﬂglgu
and Certificates absolutely insure
vou against loss of principal and in-
terest. More than £1,500,000,000
sold in New York during the last
twenty years without & penny’s joad
to uny investor. What other line of
securities has this record? Buy
them from #100 up.

New York
Title and Mortgaze Company
135 Broadway, New York

Foreign Government

Mumclpal Bonds

British Belgian

French German

Italian Viennese
All Issues

We invite inguiries for
both large and small lots

Josephthal & Co.

Members M. Y. Stock Exchange

120 Broadway New York
Tel. Rector 5000. Unlisted Dept.

Buffalo, N. Y.

Registered 414s
Due Sept. 1, 1938

Price upon Application

WATKINS & CO.

7 WALL STREET 15 EXCHANGE ST
mm‘ - BOSTON

United States
Treasury
certiiidcates

Notes

Rought—Sold—Quoted
Inquiries® Solicited

CHAS. E. QUINGEY & CO.

Members New York Stock Exchange
2¢ BROADWAY NEW YORK
Telephone 1600 Whitehall

U. S. 3 year
534% Notes

As dealers we supply round
amounts at net prices.

C. F. CHILDS & Co.

The Oldest House in America Dealing
Ezclusively in Government Donds.

Argentine 58, Due 1945

For those who desire to purchass lon
term securities, payable In dollars at o
rates of exchange, we suggest £20 s
of the Argentine Governivent 5 an
dus 1945, which can b. tﬁ

five nnder the price

of the same issue listed on
Btock Exchinnge,

Write for Clroular H.

Haine, Webber
& (!Inmpany

ESTARLISITED 1880

J\rrmb«a N. Y, Swck lirchan
23 RROAD ST., NEW Y0 B
Boston  Phlladciphia Chicago
Albany artford

Shawinigan Water &
Power Co.

744% Secured Convertible Notes
due July 1, 1926

Northern States Power Co.

First & Refunding 5%, Bonds
due A.pril 1, 1941

Telephone Broad 3500

Spencer Trask & Co.

25 Broad Street New York
ALBANY BOSTON CHICAGO

Members New York Stock Exchange
Members Chleago Stock Exchangs

U. S. & Canadian
Municipal Bonds

LIBRRTY
BONDS)

Bertron, Griscom

& Co., Inc.

Government Bonds

are selling to-day at ex-
tremely low prices, due to the
decline in Foreign Exchange.
Complete details of several
attractive Foreign Govern-
ment bonds will be sent upon
request,

Kelley, Drayton & (o

Members York Stock Exchange
Lord Building
40 Exchange - New York Qity
Telephons Broad 6291

Central Union
Gas Company
Ist Mtg. 5%'s, 1927
Price to Yield 89
W2 Cammegic Ewen
Investment Securities

2 WALL ST.—NEW YORK
Telephone—Rector—3273-4

Yielding 59 to 89 Investment
Securities
MGQRD@ J. P. CAHILL & CO.
mm Members New York Stock Exchange 40 Wall St. hﬂd Title Bldg.
29 Ll?_:::h f:::‘:tnmndr:;:s York 52 Broadway Phone Broad 1689 New York Philad elphia
Foreign BONDS WORTH BUYING

$10,000 Eunwllle. Indianapolis
& Terre Haute Ry. Co.

Due l\ﬂh 1st, 1950
4 (N, V. f:‘-au!ﬂl

ire capital
N Secureil by o first ot
miles of main il m;:r:lh'\m(‘l. nt t NY! Lo

nnectlon with um(,m &
. B R near Evansville, 1
an extro ¥ wtant division
ew York Centeal System. Also
secured on ve Mﬂ.\um I.u Terre
Haute, nnd ou sl equi,

oo 08 & lnt.. —Yldd ':. \,»:,
::mdul clroular on request

RAYMOND M. SMITH & Co

]'ru:u ruted
ent Securities
43 CEDAH- !T‘Iilﬁlﬂ‘ NEW YORK
Tefephona 3728 Jokn

First '\l l..old'll
Gontiliet bl
tm,
il 14

=8

Facts Regarding
British Government
Internal Loans
We are prepared on request to

If interested in

CONVERTIBLE
BONDS

We Offer

City of Vienna

60 Year 59, Bonds
at $165. per 100 M Kr. Bonds

Public Utility Bonds
Selling today to'yield about
Profit possibilities attractive.

Send'for special deseriptive bulletin,

L. A. HUGHES & CO.
100 B®way, N.Y. Tel.Rector 2853

KIELY"&- 0.

g.o_,Wall ST.NY, Tel: John Sm

: Printed in English, French & German
furnish full lars di )
g B bl Ask for girewiar A-56 Djﬁ"‘““,am““m‘fm’ﬁf’f:?{_j,
Inquirics Inviied et
A. B. Leach & Co., Inc. | HORNBLOWER & WEEKS Mgmz BNLAG{ENBRHCH 5@
Troestment Securities Established 1888 m?ﬁggg:i}q 5
62 Cedar Street, New York 42 Bropoway, NEw Yorx Chicao Stock Fxchange Detroit Stock
” » PROVIDENCE  PONTLAND.ME, DETROI? Pittsburgh Stock Exchange
i WE HAVE
Ten Leading ORDERS IN—-

We are al your service
if wou need

Expert Advice
regarding investment in

Foreign Bonds
F. B. Warren & Co.

44 Beaver St., New York
Tel. Broad 7526.
Philadelphia  Cincinoati  Milwaukee

Japanese Govt.
1st & 2nd 414s

Japanese Govt.
4s, 1931

EverettRich&Co.
Membgrs of N. Y. Stock Exchange
15 Willimm St. New York

Teleg hone Broad 7280

ROBINSON & Co.

U. S. hmrnment Bonds
and other
Investment Securities

26 Exchange Place New York
Members N. Y. Stock Exchange

INVEST 1IN

Danish Government

314% Loan of 1909

Interest paysble In Sterling.
Ask for Cireular F-101

HUTH & CO.

30 Pine Street, New York
Telephons John 6214.

FORFEIGN BONDS

SARTORIUS, SMITH & LOEWI
Members Noge York Steck Yxchnnge
20 Broad St Phone Rector 1203
Direet Frivgte Wires to Chleage,

Free from the
Federal Income Tax

Tuscara‘\;&s County

Road 6s
Maturing Oct. 1, 1922, to Oct. 1, 1930
Price 100 and mtareul
Yielding 67/,

Spitzer, Rorick
& Com mpany
FEataklia a7t

Ecuitable Building, New York
edo

Teo' Chicago

Get Our Letter

(or come in see us)

MEXICAN BONDS

—with unpaid defaulted coupons
attached. Read it carefully.
Then consult your own banker,
broker, or us,

We feel convinced that purchases at
prwmlinr prices will return very
large profita to the buyer.

Jg,romeB Sullivan

BIGH numum -
B, & €0,

a4 mumn STREET. Nmm
Tal. Neoad 1723-4: TIT0-4; 6234- 4




