
The
Equipment

Stocks

Baldwin Locomotive
American Locomotive
Railway Steel Spring
American Car & Foundry
Haskell & Barker

Analyzed in th« current
issue of our weekly market
review.

Copy sent free upon re¬
quest for Bulletin S-66.
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66 BROADWAY NEWYORK
TEX.1BOWLXMO GREEN 4020*26

10 Dividend-Paying
Railroad Stocks

Among the rails are a
number of seasoned divi¬
dend payers which can
today be purchased at
prices representing a

discount of 30% to 65%
from their record high
levels, on a basis yield¬
ing up to 9'/2/o on the
investment.

Statistical report showing
10 rails selling at from $85
to $160 a share, together
with market highs and lows
of the past 10 years, dividend
records, capitalization, milt-
age, etc., mailed free on
request.
Ask for H-585

KOHLER.BREMER, G>
.STOCKS-BONDS .

32 Broadway Hampton Hotel.
NEW YORK AiBANY. N V

ejtuguat 1921

Investors
Pocket Manual

eontalnelateet statistics! In¬
formation, alao high and low
prices for several yeara on all
laauea llatad on tha NewYork
Stock Exchange, Chicago
Stock Bxchanga. NewYork
Curb and tha othar leading
eaehangea throughout the
United Stataa.

Copy MM FREE on nquott
Aak for H-77

"Alwayt Without Obligation"
S-S-Ruskay & Co.

ESTABLISHED 1577
Mombero Conaolidolad Slock Exdv of NY
42 BROADWAY NEW YORK

Phone. Bowling Green 3200
Cmc/too Baiac,keoai Bosiom Pirrsaliaaa

Direct Prii'ole IVice Symttn

STATISTICAL
BOOK

contains statistics and In
formation in condensed
form on Stocks and Honda
listed on the leading ex¬
changes n United States
and Canada.

GIVES TICKER ABBREVIATIONS
OP STOCK EXCHANGE ISSUES

Shows high and low prices
for several yeara back on
Stock Exchange and Curb
Stocks and Bonds.

Valuable to investors
for ready reference

Bent Oralis. Ask for if.153

Mosher&Wallace
STOCKS.BONDS.OKAIN

1/rVB«.DC/Nev,ibrk.Produce Exehende.Ac*®"" \Consolidated Stock Exchange
of NewVbrk

MBroadwaVI30E. 42ii»St.
TMoms; wwtshau. uoo I moos vfcsMjisat ioe»o

Foreign Exchange Explained
Ask for Free Booklet R-t

Win. H.McKenna&Co.
DOWNTOWN UPTOWN
23 Broadway 25 West 43d St.

Howling r.'t-iwn .llft.l Marray Hill 80S*
PHILADELPHIA
g2l Son 111 13th St.

Phone Hell I.imminI 1*18

1 en Leaders Among
Public Utility Bonds
Selling fo tiny to yield about 8%

Profit possibilities attractive
Send for special descriptive bulletin.

L. A. HUGHFC L. CO.
100 Itroadvnj. T !. T'ccf r 788.1

PIG IRON PRICES DP;
STEEL SALESGROI1

Market More Promising Thau
in Many Months.Orient

Here "With Orders.

The week to Iron and steal Is featured
by Improvement both In volume of pig
Iron buying and by advances In prices
from the low points. The expectation
of some lnoreaso In steel operations In
tho eurly fall Is general, according to
the Iron Ago, and It Is based on evldenoe
that many consumers have used up their
stocks and must buy on a largo soale.
This Is also forecast by the buying of
pig Iron on a scale not equalled hereto-
fore this year, with producers of foundry
Iron In all districts sharing In the busi¬
ness. The Iron Age continues:

.In the last week furnaces In Chicago.
St. Louis and Buffalo, besides Ohio and
Pennsylvania districts, have advanced
their prices by 60 cents to $2 a ton in
an effort to limit the losses they have
been making on raw materials bought
last year.

^ . ... , ..."The eituatlon in finished steel is air-
ferent. Steel works are being run and
none are dropping out of the race. Buy¬
ers do not believe the low p- int has been
touched and are working close on stocks.
The Ford Motor Company In keeping aa
far as a month ahead of the mills is an
exception.

. jWire products are more firmly held
than the leading heavy products. New
business is coming to some Important
producers at up to about thirty per cent.
of capacity.
New car work and car repairs are

bringing further orders. Cars for the
Kansas, Oklahoma and Gulf Railroad
will require 5.000 tons of plates, shapes
and bars. A Chicago district car
shop is in the market for 2.500 tons
of plates. About 10,000 tons of 8tf®1
will be needed for 4.0 50 car* and In¬
quiries for 450 new cars have appe*fdofNew structural work In excess o

30.000 tons has come on the federalincluding 18.350 tons for 1hwo Federal
Reserve banks. Awards probably totalled
about 4,000 tons. Some fair orders
have been taken recently for tin plate.
The iron Trade Review says:
"An encouraging number of inquiries,

continuance of a buying movement that
started several weeks ago, and a dacld
tendency toward firmer prtce8 Partlcu^larly In pig Iron, are outetandlng fea
ures of the Iron and steel market. Th
favorable Indications are furtherstrength¬
ened b a modest but noticeable ln¬
creaso in steel works and rollln«11"^operations. From the standpoint of the
producers the market situation ^ now
more promising than at any other Umo
in many months. However, the actual
business placed Is far below tihe volume
required to operate furnaces and mills
at satisfactory rates of Production. An
upturn in quotations is reflected In this
weeks composite market average of the
Iron Trade Review, which Is $35.03.
against 135.82 last week. This is the
first tlmo the average figure shooed an
Increase since April 13, 19-^*
$43.93 It exceeded the level of April
by 7 cents.

"Most of the current export business
Is originating in the Orient China bought
$250,000 worth of textile machinery re¬

cently from an American concern. Japan
has placed orders for considerable ton¬
nage and light gauge black sheets with
American mills. Chile is inquiring for
12.000 tons of rails and accessories, bids
for which will be opened Friday."'

SOUTHERNERS SUPPORT
PROTECTIVE TARIFF

Also Ask Embargo on Dye
Imports Be Kept.

Washington, Aug. 17,.Tariff rates
which would equalise American and for¬
eign production costs and legislation to
aid in the establishment of an American
dye industry were urged before the Sen¬
ate Finance Committee to-day by rep¬
resentatives of the North Carolina divi¬
sion of the Southern Tariff Association.
They also asked that the embargo In the
emergency tariff law against dye im¬
portations be continued.
Proposed duties on vegetable oils and

fats was the basis around which much
of the day's discussion centred. Users
of the oils protested against high rates,
declaring there was an exportable sur-
plus of the commodities In this country.
Dairy Interests Joined with some of the
oil producers, on the other hand. In urg¬
ing the tariff, declaring their businoss
was being run at a loss.

URUGUAY ACCEPTS U. S. LOAN.
Montevideo. Aug. 17.-.Tho contract

between the Government of Uraguay
and a syndicate of American banks,
headed by the National City Bank of
Now York, for the loan of $7,500,000
was signed yesterday by Treasury
officials, despite the failure of the
Chamber of Deputies to pass a bill
exempting from taxation the bonds to
be Issued.

FINANCIAL NOTES.
The Cunard Mne announces that It has

opened a new emigrant office In Bchaltoln-
game No. 2. Vienna, for handling all mat-
?era pertaining to third class, or emigrant,
bualr.ess.

If. I,. P. Van Want and Arthur If. Oeborn
have formed a copartnorshlp ae Van fiant A
Oehom. to conduct a geniral lnyestment se¬
curities business. Their offices are In S5
Brood street.

Taylor Bates & Co., members of the New
York Stock Exchange, have opened a branch
office of their buelnesa In 41 Eaat Forty-
second street and have discontinued their
Hotel Belmont branch.
Tin Bankers Trust Company hat been ap-

pointed transfer agent of the United Btatea
Cast Iron Pipe and Foundry Company's pre-
fstred and common atocks.

John W. Allen and Nowell P. Weed have
formed a copartnership as Allen, Weed A
Co., to suceeed Weed 4 Co.. Allen. Weed
4 Co. will deal In lnveatment securities and
have offices In CI Broadway.
A report from the new United Oil Produc¬

ers Corporation shows oil astes contracts are
producing slightly mors than 10 per cent,
on the company's new 8 per cent, guaranteed
bonds.

EQUIPMENT TRUSTS.
(Quoted on a percentage baste.)

Name. Maturity. Rate. Bid. Ask.
Atlantic Coast V..1022-3(1 CH n.os fl.30
Bait. A Ohio 1021-27 414 7 00 6.50
Bethlehem Steel.... 1021-30 7 7.80 7.00
Buff., Boch. A P..1H2t-8.1 4V4-0-C. fl.78 fl.23
Can. Pacific 1021 82 4'4-fl 7.00 0.37
dies. * Ohio 1024-35 OH fl.75 fl.35
Chicago A N. W...1021-28 4U 7.00 ft,50
Chicago A N. W ...1025-36 nv{ fl 70 fl 30
Chi.. R. f. A r 1021-27 4H-5 7.50 7.(XI
C.. St. T-. A N. 0.1021-24 5 7.00 0 50
C., C., C. A St. L..1021-29 fl-fl fl.80 ft.33
Belaware A llud... 1022 4«4 fl.00 fl.50
Erie Hallroad 1921-27 414-5Erie Hallroad 1921-27 414-5 7.78 7 00
Illlnole Central 1021-27 414-8 7.00 fl.50
Illlnol* Central.... V 25-38 7 (1 (15 fl.25
Ixtulavllle A Naeh..l '21-23 8 ft.00 6.50
Txiulsvllle A Nash. .1022-3(1 «,70 fl.80
Martsnd Tank I... 1021-27 R 9.2.1 8 50
Michigan Central. .1021-32 8-6 fl.ft.l C.21
Minn. A St. l>oute. .1021-27 8-fl 7.75 7.00
Mo.. Kan. A Tex...1021-24 5 7.75 7.00
N'Rt. Steel C. L... .1021-25 R 0 OO R in
N. Y. Central 1021-32 4'4-5 7.00 0 30
N. Y Central 1021-83 7 7.00 «.3n
Norfolk .(. Western. 1021-24 414 0.00 0.10
Northern Pacific...1921-30 7 0.7" fl.83
N. Y N. IT. A H.. 1221-20 41i-ft-fl R.00 7.10
I'ac. Fruit Express.1021-3" 7 (1.70 fl.30
Pa. Gen. Frslght... 1921-28 4-IH 6.W fl.r.o
Pitts. A t.ako Er1o..l02t-31 «Vt «.73 0.30
Heading Co 1021-27 414 (1.00 ft. 10
Seaboard Air T.lno. 1021-27 414-^-fl 7.78 7.00
Sinclair Refining. .1021-23 fl 8.75 8.25
Southern Pacific.. .1021-23 4V4 6 00 5.40
.Southern Pacific... 1924-35 7 0.85 tl.25
Southern Railway.. 1921-26 4V4-3 7.87 0.6.1
Union Pacific 1024-33 7 (1.80 6.20
Virginian Railway. 1921-30 6 7JS 6.60
White Oil Corp.....IMA 66 6 Mtt MO

De Laval
Separator Company

TotuYcar 8% Sinking JFund
Gold Notes

DUE MARCH !. 1931

Price and particulars upon request

Kearty Taylor & Co.
New York Pittsburgh

CAIN IN WORLD WHEAT
HARVEST PREDICTED

Yield of 16 Countries Placed
at 1,953,000,000 Bushels.
Washington* Aug. 17.. Statistics

from sixteen countries, including the
United States which normally produce
about 50 per cent, of the total wheat
crop of tho world, indicate a production
this year of approximately 1,953,000,000
bushels, or about 7,000,000 bushels more
than they did last year, the Department
of Agriculture announced to-day. The
estimate is based on reports up to
August 15. In malting the announce¬
ment the Department said that no
definite approximation could be made
until returns from more countries
should be received.
The Canadian crop was reported as

progressing favorably, while in North¬
ern, Central and Western Europe, des-
plto the continued drought, the outlook
was spoken of generally In favorablo
terms. The Russian agricultural situ¬
ation was reported as in a serious state
und no exports wore expected from that
country. Crops in India were reported
ss suffering from drought, but in North
Africa the harvesting turned out some¬
what better than it did last year. In
the southern hemisphere, including
Australia and Argentina, conditions
were reported as favorable.

N.Y. AIR BRAKE ON SCRIP BASIS
Quarterly Disbursement Declared

at 1 1-4 Per Cent.
Directors of the New Tork Air Brake

Company yesterday declared a quarterlydisbursement of H4 Per cent., payable in
scrip bearing 6 per cent interest and
maturing on or before September 1, 1922,
on September 20, to stockholders of rec¬
ord September 1.
Bast February the directors declared

a dividend of 2% per cent., but three
months later no dividend was declared,
it being announced that the distribu¬
tion would be reduced to 5 per cent, a
year, the first dividend covering the
half year period. From March, 1919. to
tho beginning of the current year the
company paid dividends at the annual
rate of 10 per cent. In 1917 and 1918
the dividend rate, including extrus, ag¬
gregated 20 per cent, a year.

GREAT BRITAIN'S WAR
ISSUES APPRECIATE

Outstanding Bonds Gain in
Value £150,000,000.

The market value of the principal out¬
standing securities issued by the British
Government for war purposes has ap¬
preciated approximately £150,000,000
during the lust half year and gave an
Increased Investment worth to large bank
holdings of Government Issues, accord-
ing to detailed figures received by the
Bankers Trust Company.
The Increase in market values of the

Issues betweon January 1 and July 1,
1021, is as follows:

Tnerpased
Security. Market Value

2',i per cent, war loan £2,899,87."
4Vi per cent, war loan ((08,000
4 per cent, war loan 3,5£8,00o
5 per cent, war loan...... 107,211,500
4 per cent, funding loan 13,202,500
4 per cent. Victory bonds 16,990,7.'.''

FISHEBIES SALE DECHEED.
Eust Coast Assets to Be Sold to Rt-

orgunlzatlon Company,
Porti.akd, Me., Aug. 17..Decre»s of

sale of the assets of the East Coast
Fisheries Company and the Eact Coast
Fisheries Products Company to a reor-
ganlzation company were Issued to-day
by Judge Hale in the United States Dis¬
trict Court. The company is to pay $131,-
122 to the receivers for tho fisheries com¬
pany, releasing, on delivery of tho prop¬
erty, the claim of tho I. M. Taylor Com¬
pany, Inc., against the company for
$26,204.

It will pay the receivers for the
Fisheries Products Company $26,264,
cancelling at the same time a note of
I. M. Taylor against the company for
$144,200 and a claim of the L M. Taylor
Company, Ina. for $179,204. A deposit
of $25,000 is required in each case.
A plan for reorganization which was

filed with tho bids became effective with
the issuing of tho decree.

EXPORTS FROM NEW YORK.
Exports from New York yesterday:

Wheat, bushels, 146,605 ; flour, sacks,
3,000; lard, lbs., 2.392,500; cottonseed
oil lbs., 80,000 ; beans, bushels, 9,000;
bacons, lb., 946,500 ; hams, lbs., 17,500;
lubricating oil, gallons, 535,650; oil
cakes, lbs., 407,700.

BID AND ASKED QUOTATIONS
N. V. STOCK EXCHANGE QUOTATIONS.
To tho following price* accrued Interest Is

to be added:
FOREIGN GOVERNMENT BONDS.

Bid. Ask
City of Bergen S«, recta........... 98% 90
City of Bern 98* 00
City of Ohrletlanla.. 99% ,99^4
City of Zurich 100 l"0Vi
Argentine Intern. 5«p 1043........ 69% TO
Belgian 100% 100%
Kingdom of Belgium Os 03%
Kingdom of Belgium 7%e, 1918....101% 101%
Kingdom of Sweden fl«, 1930 85% 88
Canada, Dom. of, 1928 92% 92%
Canada, Dom. of, 1929............ 93 93%
Canada, Dom. of, 1931............ 89% 90
Danish .....100% 101
Danish 100% 100%
Denmark 8s 101% 101%
Chinese Gov. Hu Kug By. 8s, 1931 47% 47%
Norway 103% 103%
Cuba Extern. 8s. series A, 1949... 70% 80
Cuba Extern. 4%s, 1949 72
U. 8. of Brar.ll 8%. 1941 99% 99%
Republic of Chile 8s..... 98 98%
Dominican Ilep. .">*, 1938 77% 78
French Gov. 7%%. 1041, w. 1 95% 93%
City of Lyons IB yr. 6s, 1934 82% 8.'!
City of Marseilles IS yr. #s, 1934.. 82% 83
City of Bordeaux IB yr. 6s. 1934. 82% 83
City of Copenhagen 25 yr. 5%s, 1044 77% 73
French Gov. 8s, 1 Issue 99% 100

tlFrench, Purls City 0s, 1021 91>H 100
Gov. of Switzerland 8s, 1940 inn 106%
Jap. Gov. 4%s, sterl. loan. 1925... 86% 86%
Jap. Gov. 4%*. 2d series, 1925 86% 86%
Jap. Oov. 4s, eterl. loan. 1031.... 71% 71%
Jap.. Toklo City 3s. 1982 60 64
U. K. G. B. A I. 5 yr. 5%s, 1921.. 99% 100
tT. K. O. It. 4IJ yr. 5%s, 1922.. 98% 98%
IT. St. G. II. A T. 10 yr. 8%s. 1929. 88% 89
17. K. G. B. & T. 20 yr. 5%s. 1937 87 87%
Mex. Extern, titer. 5# of '99, 1913 .4.".% 45%
Mex. Extern, gold 4s of '04, 1954.. 33% 34%
K. of Italy 5 yr. 6%% gold bonds. 88 89
Sao Paulo Re, 97% 08

UNITED STATES GOVERNMENT BONDS.
Rid. Ask.

2a reg... .100% 101%
2s coup...100% 1»1%
4s reg.,..104% 104%
4s coup...104% 103
2s P '36 r.100% 101
2s P '86 c.100% 101
2s P '88 r.100% 101
8s Pan r. 73

Rid. Ask.
3# Pan o.. 76 ..

P I ph wk
4s 1034... 81

P I pb wk
4s 1935... 78% 81

P I Id pur
4s 1036... 78% 81

D O 8.63s. U3

Closing prices of atocks In which there
were no traductions yesterday:

Bid. Ask.
Adams fix. 41 43
Advance It. 13 1"
Air Heduc. 31 32
Alb A Rus<|.133
Alliance R. 70
AtAmCab...ljM 106%
A1 Cb M Pf 72 74
ArrmlHg 1st 6o 00
Am Bk Pf 4G4 80
A in B fl pf. 6T .
Am Uk Bh. 41 46
do pf.... 8" 92%

Am Chicle. 11% 1»
Am Coal... 74 ..

Am Cot O. 18% 18
do Pf 30 ,S

Am Ex 114 "7
Atn II * L. 16% 11
Am Ice pf.. 60% 6-
AmLoeo p.102 166
Am M A G. 11% 18
Atoned Pf.108 ..

A Hhlpblg. .. 80
do pf 80
A MR.decA.. 66% 60
ARtFdy Pf. 70 {J
Am Snuff.. 99% 102
do pf.... 73 83

A Pum T p 71% 80
Am Toh pf 89% 90
AmWhol pf 02 94
AmWool pf 06 98
Am Zlno... 7% 8%
do pf.... 23 27

Art Metal.. 11 16
Assets R... 1% 1%
A D O 2 pf r.3 87
Asscd GU.. 97'4 98
A' Blr A A. 2% 2%
At Coa«t. L 8" 86
\t Fruit... 4%

Bid. Ask.
Peach Crk.34
Boechnut p 94% ..

Beth Ptoel. 44% 49
do 7%,... 90%
do 8%.. 96% 98

do B 49 40%
Booth F 1st 29 33
Bkn Edison 91 98
ltkn Rap T. 10% 10%
Bk T7n Gas 64 69
Brown Ph.. 86 37%
do pf 73 80

Buf A Busq .. 78
do pf 43

Bf R A r t> 77
Burns Bros 85 87
do pf 100 115

Bush Term 100
Butts Pup. 11% 12
Cal Bet pf. 71 72%
Cat A Arts 45 46
Can Sou... 40 43%
Case pf.... 70 73
Case Plow. 4% ..

do pf 70 72
rnnofNJ. .170 loo
Cert Prod.. .. 30
do 1 pf. .70
do 2 pf.. .. 70

Ch A Alton 8% 8%
ChloEI ct.. % 1%
do pf.... % 1%
OOtW pf. 16% 18%
OANW pf..l0t 110
Ch Pneu T. 49 49%
C ft P * O 49 88
do pf. ... 08 80

OOOAStL... 37% 40%
do pf 60 81

Ctev t rit. H 05
duett I'by. 41 42

........ ....

AC.AWt pf. 18
"

21 j do pf.... 79 Mont Tow. 45 47
At Ref....§T3 925 Col Fuel pf 107 do pf Po p.«
do pf. ...lot 169 Col Ho 1 pf 49 33

Atlas Tcli.. 14% 16 Con Cigar. 29 30
Ans Ntch.. 9% 9%, do pf ... 67 71
do pf.. 33 62% Cons T «t 14% 15

Cpn can nf 92% 00
Con insiir.. 59% 60
Crex Carp. 20 50
Cru Rtl pf. 78% 81
CubAM pf.. 70 73
Dsl A H-id.160 102
DRAW..185 105
DeBeers. 1.5% 22

Bid. Ask.
Det Edison 93 90
Det & Mck 33
Det United. *08
Dlam M.... 00 100
Dome Mln. 16 16%
DulSS&A... 2% 4
do pf.... 5 7

Durham H 20 25
do pf 70 83

Elk Horn F 17 17',4
do pf.... 33 30

Eloc Htor.. .. 95%
Emer B pf. 28
EndlCottJ p 05% ..

Fed M & 8. 8% 8
Fm P L pf. 76 80
Fairbanks. 35 86
Fisher B pf 08 107
GnAsph pf. 78% 85
Gun Clg pf 8S 100
do db.... 83% 90

Gn A Tank 89% 4.5
Gen Mot pf 64% 70
do 6% «il 64

Gllllland pf 80 43
Goodrich... 30% 31
do pf.... 71 80

Granby 14% 13
OtNOre ete 28% 20%
Guan Hug.. 8% 9%
Grcenn C.. 2<) 21
OulfM&N... «% 9%
do pf 20 23

Gulf Steel.. 31 82%
do 1 pf.. .. IOO

Hahlrs El. 10
Ilivester p 07% 101
Hartman... 60 70
1 lenden M.. 13 15
Hydral Ht. 7% 9%
Indian Itof. 7% 10%
do pf 85

Int Agr pf. 36 38
Intr-B Con. 3% 3%
do pf 10% 11%

IntMT 1 pf 68 70
do 2 pf. r,R% (it

InlNlckel p 90 81%
IntPaper p 85 102
do pf St.. 67 67%

Int Salt.... 41% 60%
Iowa Cent. 4 7
Jones Tea. 17% 18%
KCFtS pf.. 60%
Kayser 78 83
do 1 pf.. 95% IIS

KHpT6% p .70 80
do 8%.... 76 81

K"l Wheel. 57 59
do pf.... 75 91

Kao&DosM. 4 10
do pf.... 20

KresgeSS. .131 137
do pf 100

Kress S H. 63 73
do pf.... 84

Laclede OS. .50 53
LakeEAW. 10 14
do pf 19 23

Lee Tire... 25% 26%
Ltg A M.. .147 153
do Pf.... 98 162
do B 142 150

Lima I.oco. 63% 68
do pf 87 90

Lorlllard.. .142 148
do pf.,..100 104

Lsu W 1 pf 95 99
do 2 pf.. 92 115

Lou A N .108 no
Malllaon pf 54% 60
Martin By.. 14 17
Man Shirt.. 21 23%
Maokay.... 61% 70
do pf.... 08 58

Manat 8 pf 90
Merlin R.. 8% 11
MarketSR.. S% 4
do pf pf. 27% 31
do pf.... 12 18
do 2 pf.. 4 6

Math Alk. 12 19
MaxMotA.. 41 57
do B 9% 16%May Dp St. 74 79
do pf.... 96

Maxwell.... 3% 4
do pf.... 4 9
do 2 pf.. 3% 4

Me* Pet pf 70 80
Mtoh Can... 70 92
MStBSSM.. 67 70
do pf. ... 82 00

MRRMT.L... 54 58
MorAEss*.. 65 60

Auto Hales 3 3%
do pf 13 13

Bill rl L nf. 94 99
Belt A O p 81 51%
Bnrnet Lth 46 53
do pf 76 96

Barnsdnll A 18 25
Batopltas.. % %

3 iii£»iten» VSaSScS a*

Mulllrm By. 19% in%
do pf 98

NhChAFL.. 95 110
Nat Acme.. 14 14'4
Nat Tils....110 US
do pf 105 SJ66

NatClkAS.. 25 27
do pf.... 57 01

Nat Cnrtt... 1% 1%Nat Ld pf.103 106
NatRvM IpS 9
do 5 pf.. 3% 4%

Bid. Ask.
NTCSL
do 2 p

NYShlpB...
NYStateRy
Norf South.

Nunnally. .i
Ohio Fuel..
Ont Silver.
do pf

Otis Btl pf.
Pac Coast,
do 1 pf..
do 2 pf..

Pac Dev....
I'ac Mull...

62 64
61 63
60 53
17 18
15 27
20
9 12

64 68
22% 26
9'« B)
7%
41% 44
3% 4%

88 02
80 90

60
4974 63
14 30
50 100
80 50
8 p
8 u

40

70
12
80do pf

Pariah A B 9%Penney pf 90
Peoria A E. 8% 11P«re M Pf. 34 88PereM p p 53 50Pet Mullkn. .. 39
do pf 115

Phillips J., p.o
do pf 70 j,,,PlerceOll pf 4.3 45

PCCASL... 70 85
1'lttsCl pf.. 87% 88
PtsFWCp.llii
PlttsStl pf. 75% fitT'AWVa pf. 72 74r<
Pr 8t C pf. 8", j00Pub Serv... 65 70Punt A Eg. 27 27%ltand 211 22Rene A 8..101
Rep Mr T.. 8 p%Root Rels. .% 8
do pf 44 541Remington. 20 21
do 1 pf.. 40 76
do 2 pf.. .. 70

Replgle Stl 18% 208t Jos Ld. 10% 11
San O Bug. 2% 2%Ravage A.. 10 11Seabrd A L r.% 6
do pf 0 flti

R-Rbk pf.. 91 90%Rloss-S pf. 66 71
8 L A 8 F 23 24
do pf |3 1:7

S L A H W. 23% 25
do pf 33 81!%

Rhattuok... 6% 6%BoPortoEu. 8ft 311
do pf f,0 75

South Ry p 44 4 3
Stand Mill. 85 9:
do pf.... 66 76

Std Oil Cal 76% 71
StdOIIN.1.. .134 130
Rleel A T p .. 09
SternRrs p.114% 119
Btromberg.. 28 211
Sup Steel.. 27 85
do pf 94 pfl%Temtor A.. 4% 5%do B 5% r.%Te* T.d T..230 256

TRLW pc.. 9% 11
do pf 15 18

Trans A W 2074 81
Twin City.. 39 43
do pf 05

Underwd.,.121% 168%
do pf. ...101 115%

UnBgAP... 59 60
Un Pm pf. 0.5% 00
Union Tnk. 05 FI
do pf.... 91 BO

Un Clg 6U.125 s2ou
do pf 90 B'l

UnDrg 1 pf 39% 4''
Un Dywwd. 80 .31%
U B Exp.. 5% 6
VRCTFIpe... 12 13
UBRAIm... 46% 47
TJStnAlO pf 78 92
U 8 Smelt. 28% 89

H 80do pf.... 87H
TTtah fVo... R
VnRyAPoW. .. 45
VRaalfe p. 75 70%
Wabash.... 7% 8
do pf B.. 15 17

W-ber A H '.% 11
Weil. Far. 50 5.9
W- . 1 pf,. 5.6 60
\\ est AlrTlr. 86% «7
WestM 2 p. 17 26
West P pf. 00% 61%
Wlokwlre fl 31
Wilson 82% 54
do pf.... 70 92

Wis Cent... 25 28
Woolwrth.. 108 111
do pf....106

Worth p A. 65 72
do B 83% 59
~

Aero.; 8 .»%

SIX HUNDRED DOLLARS
Invested at present prices in
the stocks of the following

TOBACCO COMPANIES
WILL YIELD 81/2%

These companies manufacture at rate of

50 BILLION
Cigarettes per annum, or 99% of the
entire output of the United States

share American Tobacco At $120 Pays $12.00 Per Annum
Tobacco Products " 58 " 6.00 <1

Tobacco Products Preferred " 85 " 7.00 a

R. J. Reynolds " 85 " 2.00 ii

Liggett & Myers « 150 " 12.09 H

P. Lorillard & Co. " 150 " 12.00 it

Investment $598 pays $51.00 Per Annum

Yield $51.00 on investment

Complete information covering these companies will he furnished on request

McClurc, Jones & Reed
Members New York Stock Exchange

US Broadway New York
Telephone Rector 7662

BERLIN
DARMSTADT

Capital and Reserves 285 000 000 Marks
dHI

Branches at about t ! 150 places in Germany
Established 18SJ

Balance Sheet lor Hie year ended Becerafter 31,1920
Cash on hand. Foreign Ex.
change, Couponi, and Balan.
ces with Clearing Barks and
Banks having authority to
issue banknotes

Bills and non Interest bearing
Treasury Bills

Own Balances with Banks and
Bankers

Contangoes and Loans on
Securities handled on Stock
Exchange

Money advanced on Goods and
Shipments of Goods ....

Own Securities
Syndicate Participations . . .

Permanent Participations In
other Banks and Bankers

Debtors in Current Account
Bank Premises

Total Marks

Marks PL

436 261 794 35

2 996 822 853 23

422 823 814 35

162 405 942 82

247 927 167
73 917 008
35 709 917

67
71
60

30 331 273
2 003 394 982

34 999 721

89
40
41

6 444 594 476 43

Capital Stock , .

Reserves ....

Creditors. . . .

Acceptances . .

Other Liabilities

Profit .....

Total Marks

Marti s ,Pt.

220 000 000

47 000 0C J

5 943 303 507 75

126 949 855 80

48 756 291

58504740

6 444 594 476 43

Dividends paid in the course of the last 3 years: 6 °/o, i%, 10 '

All kinds of banking business transacted
vv>;¦, ¦

.

. I

SUGAR DIVIDEND PASSED.
Cnbn n-Amcrloan Omits Disburse¬

ment on Common.

Th« Cuban-American Sugar Company
has panned the dividend of fifty cents a
share on Its common stock, due at this
time. Its directors, however, declared
the regular quarterly dividend of l%i
per cent on Its preferred stock, payable
on October 1 to Its stockholders of rec¬

ord on September 10.
At the clone of the board meeting yes¬

terday the rotnpany authorised the fol¬
low statement with reference to Its ac¬
tion on tho dividend on Its common
stock:
"Tho low price and large stocks of

sugar, for which better markets arc ex¬

pected, prompted the decision of the
board In pursuing this course."
The National Sugar Refining Com¬

pany declared yesterday a quarterly
dividend of $1.75 a share on Its stock,
payable on October 8, to Its stockholders
of record on September 10. In the pre¬
ceding quarter a disbursement of $2.50
a shore was mado on that stock.

reduced its sunr*,t;s.
Certaln-tced Products Corporation

has reported operating profits of $64,459,
after charges, depreciation, Ac., for tho
half year ended on June 80, against
$1,066,289 In tho corresponding 1920
period. Its surplus, compared with that
of December 31, was reduced $320,834
by reason of special Inventory loss and
payment of preferred dividends. In the
second quarter Its net profits, after all
charges, were more than double the re¬

quirements for Its second and Oral pre-
QmLftrieK

FOREIGN MARKETS.
Jy)nook, Aug. 17..Trading; was qutst

on the Stock Exchange to-day. Bar gold.
113s Id.; money, 4 per cent! discount
rates.Short bills, 4 6-8 per cent: three
months' bills, 4% per cent.

Paris, Aug. 17,.Trading was very
quiet on the Bourse to-day. Three pt
cent, rentes. B6 francs 80 centimes; ex¬

change on London, 47 francj 40 cer.-
tim-e; 6 per cent loan. 81 francs 43
centimes; the dollar, 13 francs 6>i ecn-
times.

SUGAR.
Raw sugnr was weaker again yester¬

day, and Its spot price declined to
4 81c, delivered basis on a sale of Bt
Croix sugars, in port to a local refiner.
The range of prices in yestord&y's

sugar future* market was as follows:
t> Prsv.

Open. High. Ijnvt, Close. Olnee.
September.. R.03 8.C.I ii.PN 2 f>8-8 00 8 <H
Peremben., 2 H2 2.*2 2.77 2 77-7* 2 At
January ... 2 73 2.72 2 70 2.88-70 2.74
March 2 07 8.67 2 81 2 "0 62 2 (17

ntinKRR* Ann nAXKRirT.

Pnn.ADet.rHU., Aug. 17. . Chandler
Brothers A Co, New Tork and Philadel¬
phia brokora, who closed their doors
several weeks ago because they coulJ
not meet their obligations, were de¬
clared bankrupt by the United Status
District Court hers to-day. Their as¬
sets are said to exoeed 1200,000. No
statement was made as to their llaMU-
Ums

Primarily a "Trust Company"

THE New York Life Insurance and Trust
Company has specialized for more than

ninety years in the administration of Personal
Trusts. Along with this business the Com¬
pany has developed banking facilities which
have recently been modernized so as to afford
every convenience, and interest is allowed on

deposits subject to check as well as on time
deposits.
The policy of the management is to continue

to specialize in Personal Trusts and to conduct
its banking business along time tested lines
that will keep it a safe depositary for the funds
of individuals or corporations.

2mn $ork Jttaurctttr? and
amet Cnmyatuj

EDWIN G. MERRILL. President
52 WALL ST. NEW YORK


