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PIG IRON PRICES UP;
STEEL SALES GROW

Market More Promising Than
~in Many Months—Orient
Here With Orders.

The week in fron and stesl s featured
by fmprovement both in wvolume of plg
fron buying and by advances in prices
h-omt.b.‘luwpuhh. The expectation

of gore increase in steel operations in
the early fall ia general, aecording to
the Iron Age, and it ls based on ovidenos
that many consumers have used up thelr
stocks and must buy on a large eoale,
This is algo forecast by the buylag of
Pig fron on & scale not egqualled hersto-
fors this year, with producers of foundry
fron in all districts sharing in the busl-
ness. The Iron Age continues:

“In the Iutmkmmmm
8t. Louls and Buffalo, besldes Ohlo and
Pennsylvania dlstricts, have advanced
thair prices by 60 cents to $2 a ton In
an effort to llmit the losses they have
bean making on raw materials bought
last yean

“The situation in finished steel is dif-
ferent. Steel works are belng run and
none ars dropping out of the race. Buy-
era do not belleve the low peint haa been
touched and are working close on stocks.
The Ford Motor Company in leep! as
for as a month ahead of the mlilla is an
exception.

Wire products are more flrmly held
tha.n the leading heavy products. New
is coming to some Important

10 Dividend-Paying
Railroad Stocks

Among the rails are a
number of mh::;ll: divi-

payers w can
tod.ay be purchased at
prices representing
discount of 30% to 65%
from their record high
levels, on a basis yield.
ing up to 9159 on the
investment.

Statistical report showing
10 rails adhfx at from 335
to $180 a are, together
with market highs and lows
of the past 10 years, dividend
rocords, capitalization, mile-
age, rte., mailed free on
request.

Ask for H-585
KOHLER.BREMER & @

+STOCKS - BONDS
32 Broadway, Hampton Hotel,
NEW YORK AZBANY, N0

' producers at up to about thirty per cent.
of capacity.

New car work and car vepairs aro
bringing further orders. Cars for the
Kansas, Cklahoma snd Guif Rallroad
will require 5,000 tons of plates, shapes
and baras. A l.,hlcqn district car repalr
shop is in the market for 2,600 tons
of plates, About 10,000 tons of steel
will be needed for 4,950 cars, and In-
quirles for 450 new cars have appeared.

New structural work In exoess of
80,000 tons has etine on the market,
including 18,350 tons for two WFederal
Reserve banks. Awards probably totalled
about 4,000 tons, Some falr orders
have besn taken recently for tin plate,

The Iron Trade Review says:

“An encouraging number of inquirles,
eontinuancs of a buylng movement that
started several weeks ago, and a declded
tendency toward flrmer prices, partiou-
larly in plg iron, are outstanding feat-
ures of the Iron and steel market. These
favorableIndications are tm'thar ltrwgth-
éned b a dest but notl in-
crease in stesl works and rolllng enill
operations, From the standpolnt of the
producers the market sltuation is now
more promising than at any other time
in many montha. However, the actual
busigess placed 18 far below the volume
required to operate furnaces and milla
at satisfactory rates of productlon. An
upturn in quotationa is reflected in this
weeks composite market average of the

eAugust 1921

Investors
Pocket Manual

1in-
bmnlin. also high and low
prices for several years on all
{ssues listed on the NewYork
Btock Bxchange, Chicago
Brock Exchange, New York
Curb and the other leading
exchanges throughout the
United States.
Copy sems FREE on request
Ank for H-77

* Always Without Obligation”

S-S- Rusxgv& Co.

Iron Trade Review, which s §36.08,
agalnst $35.82 last week. This Is the
first time the average figure showad an
increase since April 13, 1921, when at
$43.93 It exceeded the level of April @
by T cents.

Ten-Year 8%,

Kean,
New York

GAIN IN WORLD WHEAT
HARVEST PREDICTED

Yield of 16 Countries Placed
at 1,953,000,000 Bushels.

WasumigroNn, Aug. 17.-— Statistics
from sixteen countries, including the
United States, which normally producs
about &0 per cent. of the total wheat
crop of the world, indlcate a production
this year of approximately 1,953,000,000
bushels, or about 7,000,000 bushels more
than they did last year, the Department

estimate ls based on reports up to
August 16. In making the announce-
ment the Department sald that no

Gefinite approximation could be made
untll  returns from more countries
should be received.

The Canadlan crop was reported as
progressing favorably, while in North-
ern, Central and Western Europe, des-
plte the continued drought, the outlook
was spoken of gensrally in favorablo
terma. The Russlan agricultural situ-
atlon was reported as In a serious state
and no exports were expected from that
country. Crops in Indla were reported
63 suffering from drought, but in North
Africa the harvesting turned out some-
what better than {t did last year, In
the southern hemisphere, Including
Australln  and Argentina, conditions
wers reported as favorable

N.Y. AIR BRAKE ON SCRIP BASIS

Quarterly Disbursement Declared
at 1 1-4 Per Cent.

Directors of the New York Alr Brake
Ca‘mpany yestarday declared a quarterly

]

“Most of the current export B
{a originating in the Orlent. China bought
$250,000 worth of textile machinery re-
contly from an American concern. Japan
has placed orders for conslderable ton-
naga and light gauge black sheets with
American miile. Chile {s inquiring for
12,000 tons of ralls and aceessories, bids
for which will be opened Friduy."

| SOUTHERNERS SUPPORT
PROTECTIVE TARIFF

Also Ask Embargo on Dye
' Imports Be Kept.

WABHINGTON, Aug. 17~Tarilf rates
elgn productlon costs and legislation to
aid In the establishment of an Ameriean
dya Industry were urged befors the Sen-
ate ¥Finance Committea to-day by rep-

STATISTICAL

| BOOK
mht? lhl‘lltl md‘:l in-

slusble to investors
or ready reference

Bent Uratis. Ask for I1.158

WALLACE
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tatives of the North Carolina divi-
ulon of the Bouthern Tarlff Assoclation,
They also asked that the embargo In the
emergency tarlff law against dye im-
portations be continued,

Proposed dutles on vegetable olla and
fats was the baals around which much
of the day's dlscusslon centred. Users
of the oils protested agalnst high rates,
declaring thers was an éxportabla sur-
plus of the commodities In this country,
Dalry Interssts jolned with some of the

ing the tarlff, declaring thelr business |
was belng run at 2 logs,

| VRUGUAY ACCEPTS U. 8, LOAN.

MonTEVIDED: Aug, 17.~—The contract
between tha Government of Ummly
| and a syndleate of Amerioan banks, |
headed by the Natlonal Clty Bank of
New York, for the loan of $7,600,000
wann  algned
officlals, desplte the fallure of the
Chamber of Deputles to pass a bill
exempting from taxation the bonds to
be issued.

FINANCIAL NOTES.

The Cunard Line announces that It hes
] n. now emigrant office In ollain-

Sl gt
a r
‘West India Sug. Finance Pfd.

FARR & CO.

Membeara Naw York Btock Rxchange
133 Front St. (Cor. Pine)

Telephans Jahn G428

NEW YORK CENTRAL
fa.
SEARS-ROEBUCK

Knase 2, Vienna, for handling all mat-
tarn pnrulnlu to third class, or emigrant,
business.

H. L. P. Van Bant and Arthur I1. Oshorn
have formed a copartnorship as Van Fant &
Osborn, to conduct a géneral investment se-
curities business. Thelr offices are in I8
Broad sireet.

Taylor Pates & Co,, mambera of the New
Yark Stock Exohange, have opaned & branch
offlos of thelr business in 41 East Forty-
second wtrost am‘l have discontinued thelr
Hotel Belmont eh.

T8 Bankers Trust Company has been ap-
polnted transfor agent of the Tinited Btaten
Cnst Iron Pipe and Foundry Company's pre-
forred and commen stocks,

John Y. Allen and Nowell P. Weed have

Iqrmod n mnnnr-hlp as Allsn, Weed &

Wend & Co., Allen, Wasd

(‘n. wm deal In Investment sccurities and
!ll\'. officen In 61 Proadway.

A report from the new United Ol Profun-
arn Corporation shows oll sales eontracts are
Mﬂﬂl slightly more than 10 per cent,

w;nﬂ-on of & and industrial for
Ask for a MARKET
copy C-110 OPINION
R. H. MacMASTERS & CO.
¢ Connnlidared Stoch Buchange 4 N. 7
82-54 Broad St. New York
Phanos Broad 4380, Entien Fiert Flor

Oficen in vight eitign - direct wires

Foreign Exchange Explained

Ask for Free Booklet R-a

Wm.H.McKenna&Co.

DOWNTOWN UPTOWN
25 Broadwav 25 West 434 St,
Bowllng Gewen 3173 Muceny Hill sose
PHILADELPYIA

221 Sonth 15th St,
FPhone Bell Tovast 1778

Ten Leaders Among
Public Utility Bonds

Kelllng to-day to yield about 8%
Profit possibilities atfractive
Send for special doseriptive bulletin.

L. A, HUGHE'..» & CO.
109 Droadvay, . Heetor 2958

y
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bord..
EQUIPMENT TRUSTS.
(Q‘un!ld on n mrrﬁnt basis,

Nam Maturl ‘5. llll?l. Ark,
All-nh!ll' l’.'ml-l‘l L. .102 ﬂ.% a.a0
Balr, 02 g; 1 7.00 €.50
no!hluhem nl. 21 T RO T.00
.Eurt rt!ﬂlcf?l! e W‘-Sg : #m fos

att, Paclfio, veees “ 0§47
Ches. & Ohin,, ...] ‘M-gﬂ a 075 0.45
Chicape & N, W... 100128 4 .00 650
Chicago & N, W....1pm.08 o A.70 8430
Chl., I, & F,.... 108127 ; -8  7.00 T.00
Q., Bt L. & N O.10% -J ;m nen
., C., C. &8 L,.1021-20 0.4 A0 6.5
nnlr.wnrn & Hud...1ngg 4 .m0,
fﬂ Haliroad. 021-a7 Q:t-ﬂ 7.78 ".o\'}

{{inols Contral 02127 Al 7.00 AP0
Tinole (“lmtn. JNB-A8 T .08 ll.gz
{:umlllu& ‘neh. . 1"21.23 8 8.00 :

winvillo & Nash, . 1022-30 6 a.70 080
Mariand Tank I...1021-37 B fen B.OO
Miohigan Central. 1031-33 0= o3 0.29
Minn, & 2t '[A-uI- 02147 -0 .38 T.00
Mo, Kan, & Tex.. 1021 "1 1) 7.7 T.00
N-t F‘--I( P A oo B0

tentral. 5.00 0.0
‘\. \ Contin T.00 0.0
Norfalk & W ant o.4n
Northern 1'ac a0 nan
N N, I, w00 1,10
m' Expre Wwie 4.0

n, G Fralight. . -2 6.00 n.nn
Plite le ‘Laka l-,rhs 11.!!1 't" nd o080
h-lu'lim. L O ha1 .50 .40
Beaboard Alr Line. nr"‘ o0 7.70 1.00
Einclalir Refinlng. .100 i 878 B2
Eouthern JPan n:,‘.w:r 20 4k a.00 040
Southern Paolfio. rrm-:\n T .06 6.498
Boutliern Pallway..1021-20 4%-5  7.37 0.05
'\'1"21“ AN, ... { 415 . g 20
Frginian RAiwey. Ei
White QU ]

which would equalize Ameriean and for- |

oll producers, on the other hand, in urg- |2

yesterday by ‘Treasury |

# new § par cent. guarantesd

t of 13§ per cent., payable In
mrip bearing 6 per cent. intanst and
| maturing on or before September 1, 1823,
l on September 20, to stockholders of rec-
aord September 1.

Last Fobruary the directors declared
A dividend of 3% per cent, but three
months later no dividend was declared,
it being announced that the distribu-
| thon would be reduced to & per cent n
| yeur, the first dividend covering the
| half year peried. From March, 1619, to

the beginaing of the current year the
| eompany pald dividends at the annual
| rate of 10 per cent. In 1917 and 1618

DE LAVAL
SEPARATOR COMPANY

Gold Notes

DUE-MARCH 1. 1931

Price and particulars upon request

Taylor & Co.

of Agriculture announced to-day. The 2

Sinking Fund

Pittsbyrgh

GREAT BRITAIN’'S WAR |
ISSUES APPRECIATE

Cutstanding Bonds Gain in|
Value £150,000,000. |

The market value of the principal out- |
standing securities issued by the British |
Government for war purposes has ap-|
preciated approximately  £150,000,000 |
during the last half year and gave an!
nereased lnvestment worth to large bank
holdings of Government issues, accord-
ing to detalled figures recelved by the
ankers Trust Company.

The Inarense {n market valuss of tho
lssues between January 1 and July 1
1521, is as follows :

Inoreasnd

Beorurity,
414 por cent. war loan
41-; per cont, war loan
per cent. war loan
per cent. war loar
por eont, funding loan. e
e cent. Vietory bonds.......

FISHERIES SALE DECREED.

East Const Assets to Be Sold to Me-
organization Company.

PORTLAND, Me., Aug. 17.—Daeoress of
sale of the assets of the East Coost |
Figherfes Company and the Basl Coast

il G

ganlzation company were issued to-day
by Judgs Hale in the United States Mis-
trict Court. The company is to pay §131 .-
122 to the receivers for the flaheries com-
pany, releasing, on delivery of the prop-
erty, the elaim of the 1. M. Taylor Com- |

pany, Inc., against the company for |
$26,204, |
It will pay the recelvers for the

Fisheries FProducts Company $24,284,
cancelling at the samas time a note of
L. M Taylor agalnst the eompany for
$144,200 and a clalm of the I. ML Taylor
Company, Ina, for $170,204. A deposit
of $25,000 1s required in each case,

A plan for reorganization which waas
filed with the bids became elfective with [
the lesuing of the decree.

EXPORTS FROM NEW YORK.
Hxports from New York yesterday:

Wheat, bushels, 146,86056; flour, sucks,
3,000 lord, lba, 2,392,500; cottonseed
oll lbs, 80,000: benns, bushals, 8,000

bacons, 1b., 846,600; hams, 1bs., 17,500;

the dividend rate, Including extras, ag-
| gregatsd 20 per cent. & year,

lubricating ofl, gallons, §35,650; ol
cakes, 1ba., 407,700,

i N, Y. STOCK EXCHANGE QUOTATIONS,

| Ta the following prices mccrued Intereat 1s
ta I.w added;
| FOREIGN GOVERNMENT BONDS.

Bid.

Il“if.r of Bemns-. TOM. ceasnaavas

Clty of cenmas aeas BBy
'Llly of Ghrintiania. -.

City of Zurieh..
Argentine Inter
|E¢lllnn 88, 00000
Kingdom of ?!rlﬂum
Kingdom of Belgium 7 1
Kingdom of Bweden 0s, 1930,
Cunada, Dom. of, 1028
Canada, Dom. of, 10&0...
Canada, Dom. of, 1831,
Danish 8s,....
anish Bs........
Denmark Bfe.oesciriiss 14
Chiness Gov. Hu Icug RS’ ﬂl. 1“1 4Ty

Ank

assasanass

BID AND ASKED QUOTATIONS,

"Hrventer p

|
1
i
1
Bid, Ask. Ask,
Det Ediean 83 00 NYCSL 1p 62 a4
Dot & Mek 35 s o 2 pf.. 0 4 |
Det United. .. %68 NYDook pf 00 53 |
Diam M.... 90 100 NYO&W.... 17 1R |
Doama M 16% | NYShipB... 15 27
DulSE&A 4 NYS8tatelty, 2¢ |
do pf 7 |Morf Bouth. & 12 |
Durham 2 | NorkW pf., 64 04 |
do plis.. T B3 Nov 8o St 20y o8 |
Elk Horn F 17 17% | Nunnally,. 1§ 10
40 Dl.+ss 30 ;.,ow t{:o:h:m &H,.. T\ ,.‘-:
Eloo Bror,. .. i ilo ael.. 41% 44 |
Emer B pf. .. 28 Ont  Silver, .'1': 4% |
Endicottd p 808 .. Otis Elav... 88 g2 |
Fed M & 8 5y 8 do api 50 0 |
Fm P Lpt. 70 80 |Otls 8t pt, ., @ |
Fairbanks. 35 88 |Own B pf.. 40% 03
Pisher B pf #8 107 Pac Coast, 14 0 |
g:mpP ;srt ;R?{.Jg :u ; pf.. B0 100 |
on Clg pt B8 d : 49 |
do db.... B3y 00 | Pac Dc? . 32 52
Gn A Tank 804§ 45 | Pac Mall.,, & i
Gen Mot pf 64'9 70 PaoTaT. 40 2 |
do 6%.... 61 o4 | Panhandle. 7 12
Gililland pf 80 43 do pt. ™ |
Goodrich... 80% @1 |Parish & B D% 11y
do pf.... 71 80 | Penney pf.. p0 . |
Granby..... 141 16 | Peoria & B, 8y 11
GtNOre ote ity | Pero M pf, 84 I8
Guan Bug.. PereM p p 33 &0 |
Greann G, & ""l H\I"k,n o a0 |
GulfMaN Voo s, IS |
do pf.. Phllll.;u J.. 080 @8
Gult Stoo do pl.... 7 ko
do 1 pt. 100 | Plaroeii] pf 4 5
Habira Ei, 10 | POO&SL. .. y

PltisC)

Hartman
Henden M., 1
Hydral 8t
Indian Tief,
do pt...
Int Agr pt.
Intr-B Con.

IntNiokal p
In‘thner P

do pt
K!!l:l&rqu M.
A

Lk
)\mrn'd!

do pt..
‘Rrun ;i I ﬂ&

4%
Norway B8 .oveiasscronse oo esa 108y 10345
Cuba tern. Ow, nfln.l '.IIZHB‘.. 70 !0
Cubn Fxtern. 4140, 1040, . c0avveses - T2
U. 8. of Braz{l R, 1041,. : . : g
li‘.tpubnn of Ohlle Bs..... nRY
Domintean Hep. fw, umu.,. k-]
Franch Gov, Ttaﬁl. 1041, wnig
| (‘ ¥ of Lyona 10 yr. @s, B2 B3
o Ity of Nl\:mll.tnu 10 yr. 0s, 1034., K2l &3
thy of Bordeaux 15 yr. 0s, 1034... 827, 84
eIty of Copenhagon 25 yr. T»"h. 144 7T 8
French Gov, 8s, 1 lsaue oy 100
French, Parls Clty oOs, 1021...... 00 100
Gav. of Hwitzeriand 8s, 1H0...... 108 10a0%
Jap. Gov. 44, sterl, loan, 1'135 . BAy,  sog
Jap. Gov. 4%4e, 24 peries, 1925, . Ry Any
Jap, Gov. ds, sterl. los Ny i
Jap., 'rhklu Clity 0, 10 (] 04
Y. 1. h 1L & 1.6 yr, B\e, 1021, 00T, 100
U K. ("r B & ‘.[ B yr. Digw, 1622., PSA, 08
U, XK. G, B. & I, 10 yr. fiia, 1020, RS 80
U K. G. B & I. 20 vr. ﬁlg a7, &7 L.
Mex. Fixtern. ster. Gu of '0B, 1040 454 4514
Mex. Extorn, gold 4n of "04, 1004.. B3y, Raag
K. of ltaly 5 yr. 0%% gold bonds. K3
Sao Paulo fn, ot.......- ssasanssss BIN 08
UNITED STATES GOVERNMENT BONDS.
Bid. nh. Bld, Ask
an le': 1014'3s Pan 6. 7 .
28 1004 101 P 1 ?b k
48 reg.... 104 48 1034... 81 .
48 coup...104% 103 |P I pb wk
2 P 'sﬂ- r'.l. 101 40 1035.., THY 81
P 100% 101%IPF I 14 ru
P "\S r.IW',. 101 48 1038,.. THY 81
4a Pan r. 10 .+ 1D O B3.63s, W3
win ricen of atocks In which thers
m‘\'r‘: ...".11-':.:.--.::1-»:\- yastorday:
Bid, Ask, ma, Ank.
Adams T ;{ :R Besch Crk. M e
ance It
[ Al “Reauc, 31 o Beth R @t T
| Alb & Busg.188 .. %, ... ]
Alltanecs R, 70 . s 4n A%.. MY bR
AlAMOab. 104 10044 B..... 4b
AlChMpr 78 T |BeothFisth 18
| ArmnlSg 1st 85 00 | Pka Ediscn 01 08
| Am Bk pf 4] T, 100§ 104
| Aam B 8 pf. 0 D Un Gas 8¢ 00
| Am Bk gh. 41 Brown Eh.. 46 31"4
| L' Dﬂ]. do pf.... T8
[ Am Cricia, 118 147 | Buf & Husq ..
| Am Conl-. Jo i3 [nfh a5 i B
“at O,
| AT.\ (;‘}.,l i a3 Burns Troe 8% 8T
| Am Bx,...114 117 do pf....100 115
Am ¥ & L, 1 11 Tush Term .. 100
Am Ioa pf.. 60y 62 Butte Bup. H!ﬁ 2:
AmLoce pA02 104 Oal Pet pf. TI%
Am M &G, 11% 18 | Cal & Aris 4.. I
AmTad rf 408 .. g-m Ir!;l._, ;g 4;;{.
e Cnse pf....
mnmb Cone Plow, '[?p“ i
aing o do Pleses 72
f::?-ﬁ;“ 0% | cRard a7 100
Am snulrt.. PO Im c:r! ‘Prn;l.- % 80
o Ppl.ie. T o 1 pf.. s
TpTl Rl‘l do 2 0
imm{'?m nt' gAY M0 | Ch & ton oq L]
AmWhol pf 08 04 | ChleEl et.. 4 1
AmWool pf 90 08 do g . 14
Am Zino... T% 84|00t pt. 18y 104
do pl.... 35 97 | OANW pf..101 110
Art lrﬂul-. 11 18 | (h Paen T, 40 404
aM., 1% 1%|ORPAOM 01
ADG2ptha do nf.... 08 80
Anned OLU COOASL,.. ATy 40%
At Pir & A do pf,... 00 04
At Const T, &5 | sy & Pit. B8 Lo
At Froit Cloett Yhy. 4) [ ]
ACTEWT u? | da pl, ... T
At Ref.. [ Col Fuel o, .. 107
da pf. al Bo 1 pt 40 an
Atlan Ta) | Yot Cigar. '8 X0
Ann  Nlch. do ol T
dio pf.. Cone TEt 10
Aulo. Anles Cpn Can pf no
do pf. Con  Imeur. w
fald L pt. PR Crex Carp oo
Bait & O p 0 4] Cry Btl pf, ™ 81
Barnet Lih 40 A% CubAB pf.. 70 10
Ao pf.... T M r.m wd 100 102
“qrnlu'l&ll Als 5!.1 l W..I8% 1M o
In.. T 0es .: 21
PP % nl

anlndm Ga, Sﬂ 5a
LakeE&EW. 10 14
v do {‘... ;ﬂ a |
we Tire.., 25§ nnmm-n' |
Lig & M...147 108 SIGOIIHJ. .L‘H‘. |
do pf.... D8 103 :tul
o B..... 164 :nrn!-\ru 14 i
L!m Loco, 1% A8 mrambnrgy 0 t«n”
pf.. 0 |Bup Bteel.. 27 8% |
bm'mnrd. 4z 148 do pf..... B4 iy
o _pf....100 104 | Temtor A.. 44 0%
Lao W iptos 0D do M..... Bly BN
0 2 pt.. DT 118 |Tex T4 T.930 250
Lon & N..108 110 | TBL po. 0% 11
Malllwon pf B4N a0 do pf... ) 8
Martin Py.. 14 17 w o
an Ahirt K . 30 41
Maaciay. . P s )
do pf,... O Underwi... 1211 1081 |
Manat 8 pt . L do pf. 101"*';?‘6:r
Marlin R,. 04 11 Unﬂ.gr [
MarketSR., 54 4 Un Pao pt, 05 g M
Unlon Tnk, 06 0t
domp....!al 104y
Un Olx Bts, 128 *200
do pf.... f0 11
T'nDrr 1 pf 304 40
Un gﬂvﬂ. B0 A%
L] o8 P.. B A
s UBCIPIpe... 12 13 |
4 UPRAIM, ., 404 47
# | UBInAle pf 78 02
4 U B Bmelt, 28 80
e ) TRl
< Jta St
AIN.PHFH T T0 VaRraPuw, .. 44 i
!\H B2 DO | VRAaalte o, 78 704 |
\ms 4 B8 | Wabash.... T% |
Mor&Bx., 65 00 dopt B.. 17 17 l
Mant  Pow, 4% T | Wehor & H 94 11
do pf.... NS 4% | Walls Far. c0 4 |
Mullinn ﬂr I 10 | West 1 pf.. B8 a0
o pf.. ’ L] WostAlrDir, SO 87
Nhi WAEL.. 08 110 [ twewtMd 2 p. 17 @ 00
Nat Aeme, 14 144 | West P pf. 008 0t
Nat Tie, .‘,uc 118 | Wiekwlro 8 ., 11 |
do pf.,.. 108 *jon I]mn.. Ta r':-; 84
NatOlkAS, . n o on g0 pf.... 70 # |
39 Rl BT O | Wis Cent.. 30
::: i 1Mf103“1ﬁllu Woolweth, 108 111
Natno 1p 8 W i} |
dn 2 f.. 1%
| J M

Fisherles Products Company to a reor- |

I'g..-_-ctod, prompted
| board In pursuing thls courne.”

| pany
r:ﬂ-.-:dnnd of $L.756 a shara on Ita stoclk,
| pnyable on October 8, to Its stockholders

|

1 |

-

1
1
1
2
1
1

HUNDRED DOLLARS

Iinvested at present prices in

the stocks of

TOBACCO COMPANIES
WILL YIELD

These companies manufacture at rate of

50 BILLION

Clgarettes per annum, or 999 of the )
entire output of the

share American Tobacco

é  Tobacco Products

4  Tobacco Products Freferred
“  R. J. Reynolds

“  Liggett & Myers

(1]

P. Loriliard & Co.

Investment.... ...

Yield $51.00 on investment

' Complele information covering these companics will be furnished on request.

McClure, Jones & Reed

Members New York Stock Exchange

115 Broadway

Telephone Rector 7662

the following

815%

United States !

At $120 Pays $12.00 Per Annum

[ 58 i G.oo ai 4
' 85 i 7.00 'y i
' 35 ' 2.00 « i“
i 150 i 12.08 « ' v
il 150 L u-m i i

.$598 pays $51.00 Per Annum

» New York |

Branches at about

DARMSTADT

|i Capital and Reserves %i;‘i"'] 285000000 Marks

i
Established 1854
car r_mleﬂ I}ecemher 3‘! 1029 uebiities

150 places in Germany

Asets Balance Sheet lor fhe
Marks PL.
c'i:'." "".h P l:"..'n‘.’.':"n'i.::..‘;
ces with Clearing Barks an
Banks lum authority lo
tisue banknot % be 436 261 794 | 35
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SUGAR DIVIDEND PASSED.

Cuban-American Omits Dishurse-
ment on Common.

The Cuban-Ameriean Sugar Company

has passed the dlvidend of Nfty centa a
shiare on Its common stock, due at thia
time. Its directors, however, declared
tha regular quarterly dividend of 1%
por cent. on its praferred stock, payable

on October 1 to Its stockholders of rec- |

prd on Septamber 10.

At the closs of the beard mecting yea-
terday the cofupuny authorizged the fol-
low statement with reference to ita ac-
tion on the dividend on its common
ytock !

‘“The low price and large stocks of
sugar, for which bettar markets are ex-
the declalon of the

‘fne Natlonal Bugar Refining Com-
desclarsd yesterday a quarterly

of record on September 10, In the pre-
coding quarter a dlsburssment of §2.50
o shinre was made on that stock

REDUCED ITS SURPLUSA,

Cartain-teed Producis
has reported aperatine p

Corporation

fits of §04,450,

sharges, wara more than double the re-
quirementa for ita socond and frst pre-
that parked,

—

| FOREIGN MARKETS.

Loxvow, Aug. 17~Trading was quiet
on the Stock Exchango to-day. Bar gold, |
118a 1d.; money, 4 per cent.: discount |
rates—Bhort bills, 4 5-8 per cent.: three |
maonths' bills, 47 per cent |

Pams, Ang. 17~Tradlng wam ve
quiet on the Bourss to-day. Threa per
rontes, &8 france 80 contimen. ex-
changn on London, 47 francsy 40 con- |
tunes; & per cent. loan, 81 francs 45
contimes ; the dollar, 13 francs 615 ocen- |
times. |

J cent.

SUGAR.

Raw sugar was weaker agnln yestor-
day, and its spot priea doclined to
4.6ilo, dellvered basls on a sale of Bt
Crolx sugars, In port to a local refiner,

Tha range of prices In yesterday's
sugar futures market was ns follows:

Frov.
0{! . Highs Tow., Closs, Glose,
Beptember.. £.02 3.08 2.
| [lr—ambnﬂ.. 2 13
| Innunry.... .1".‘ '- ]
Mareh...... 307 267
BENROKERS ARE NANKRUDPT,.
aftor chargea, depreciation, &o,, for tha | -
half year ended on June ngainst |  PHMLADELFHELA, Aug, 17. — Chandler
s | §1,068,260 In the corresponding 1920 | Brothers & Co, Naw York and Philadel-
pariod.  Ita surplus, compared with that | phin brokers, who elosed thelr doors
of Decembor 81, wia roduced $320,834 | veveral weeks ago becauss they could
by reason of speclal Inventory I‘-s and | not meet their obligations, wers de-
payment of proferrad dividends. In nmr lared bankrupt by the Unlted States
gecond quarter it net profits .after all | Distriet Court hera to-day. Thelr as-
wots aro sald to excosd $200,000. No

statement was mads as to their llabill- |
BLN

Primarily a “Trust Company”
THE New York Life Insurance and Trust

Company has specialized for more than
ninety years in the administration of Personal
Trusts. Along with this business the Com-
pany has developed banking facilities which
have recently been modernized so as to afford
every convenience, and interest is allowed on
deposits subject to check as well as on time
deposits,

The policy of the management is to continue
to speclalize in Personal Trusts and to conduct
its banking business along time tested lines
that will keep it a safe depositary for the funds
of individuals or corporations.

New Pork Life Insurance and
Crust Company
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