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Non-Callable | Measure Now Goes to Senate,| Pacific Naliroad for 1030 .m:: cor.| Ohactarid 1893 Power Company Of Baltimore

‘harges, amounting te $2,416,.211, which,
after allowing for o § per cont. dividend
of Ita preferred steck was eguivalent

. but May Not Be Taken
| Up Before Recess.

- The Farmers' Loan and Trust comPany 8% Cumulative Preferred Stock, Series A.

to 5141 a share on F47.500.000 of fts|
Bonds i "Dmth--ﬁ slock oulstanding, In contrast | I
M o §TI5,701 net In ¢, or §2. 02 » share | |“|au[
VTR ETANDS NAN A ::‘r:; .-:7'!%"[ of ita wsznl ?m;nl Nos. 16' 13’ 20&2W Street | . Preferred both as to Assets and Dividends

Branch Office, 475 Fifth Avenue Par Value of Shares $100

The maia ltema of the sumpany's com-
bined Federal and corporate scoount for

Effort to Kill ‘Inefficiency of

= X 1820 and 1319 were as follows: At Fort '&rst Strm o "
yielding Labor’ Clause Fails—Farm S Yo Sltosnds parable wpagirty Sacusey ; ASSE o bok ot Oyizhes | Bedeecgesio b P USGSLLS
% c EX l't Aid Ad ted :m“ It;-" - u‘ - by ! ol YOl'k rnd e and u‘l-nd.ins and n:thh‘ or own-;“by ttxlu (‘-u:nmr g:-'t‘:nd Hlﬂ:'lu‘.nlrn(; be u-:.‘.i"i'f.
6.20 /0 to 8-00 /& po op o Taxes, nt‘r i v ﬁ.“‘u ‘1”“’ | | o:l“-. the fixed dividonds 1pon which shail in ne cass exceed M{ per anoum.
Other come ... ... LM03W 2606142 London Paris Issue of Pref Stoc + 83,600,600,
Int .r‘qll rentaly, & 2:%: : :F: | T 9
WASHINGTON, Aug, 22.—The Adiin. | P Tuials, 4 e !:: : RANSFER AGENTS: :
istration's rallroad funding bill was :n:o company s i:,:.m te ,:ﬂ,ml . Forelgl'l Elﬁh&llge The New York 1'rust Company, New York Guaranty Trust Company of New York

showsd gross Income of $4.864.171, foe The Continental Trust Company, Baltimore Union Trust Company of Maryland, Baltimore
cluding 317,268 In Fedaral compensa- |
tion for Febmary and January, 1920,
during which it was opsrated for the
Government's socount. ‘That amount
was in coptrast tu [is gross [Inooms ari
$2,446,775 In 1919, Deductions for In-
tarest and rentals n the 1020 account
wers $2,247.960, ngalnat §1.720¢,984, In- |
cluding taxes, in 1819, |

Tha company’'s genernl balance sheet
as of December 81, 1520, showed total

passed to-night by the House, The meas-
ure now goes to the Senate. The vols
was 214 to 123, It Is not the present
intention of the Senate to take up the
bill befors the recoss, |

An dmsuccessful effort was made to|
elimibate a section which provides that
no payments shall ba made by the
Government to any earrlers “on account |
of the so-cellol inefficlency of labor” |
during Fedural control. An amendment |
'to strike out this provision, offered BY| yupets and labilitles of $121,166,768
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' BINKERD DEFENDS

Administrator (Guardian

Momber Federal Reserve Systemn and Now York Ulearing House

BARSTOW & Co.

Members New York Stock Exchange
18 Exchange Place, New York
Telephone Bowling Green 8686

Information regarding this ésene of Preferred Stock and the business and property of the Company
ia aet forth in a letter furnished us by Mr. Herbort A. Wagner, Presidont of the Company, and swm-
marized by kim as follows :

BUSINESS: The Company does the entire gas, electric light and power
business in the City of Baltimore, including the supply of all power
used by the street railways. Its operations also extend into the
;I&:;)urhu and surrounding counties, serving a population of about

,000.

EARNINGS: The surplus available for dividends and depreciation in ten
and one-half years ended June 30, 1921, averaged $1,505,421 per
annum, a sum equal to cver 767, on the present issue of 32,500,000
89, Cumulative Preferred Stock, Series A, or cver nine and one-half

S e

ported the bill, was rejected, 146 to 17.

Another provision of the section which |
M. Webster falled to have stricken out!
wtipulates that no funda shall be used in |
making settlements with carrlers which
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Boosevelt & Son,

do not “forever bar such carrlers from
ttin further claim, right or | Nﬁ Bl ! < eTv i times the annual dividend rements of the issue. In the two and
Founded 1787 ;e’““:‘i“:”m:‘“’ kind * o charactr RAIL FUNDI LL | SeAke 1o v ue one-half ended June 30, 1921, this surplus averaged OVER

neighbors every bank- TWELVE  AND ONE-HALF TIMES THE ANNUAL DIVIDEND

against the United States growing out

of or connected with tha possession,

REQUIREMENTS OF THIS ISSUE OF PREFERRED STOCK.

Uap or aperation df gich cervlerw’ Dot Declares Townsend Measnre | ing facility which may I

erty ot th | . |
——— pertod of Federal control — | Provides for Betterments | contribute to the effi- The net earnings will be increased by at least $1,170,000 per annum
EOTRAIAIL F She JOSANERS. MHECEOIN | cient transaction of their as a result of ':f.'. recent increase in the gas rates and the decrease

In voting down all motlons to amend the During 17, 8, . i i
bill fn {mportant particulars, and as g 1. 8. Control in operating expenses due to lower salaries and wages.

business affairs.

| t
i 1
passed the measure, except for a few | | % 30
Seasoned minor changes, 1s In the form in ':fmmi The Townsend bill, pendt | DIVIDENDS: Ceontinuous cash dividends on the Common Stock have
ng In this } | A o
It was reported to the House. lo : . | been paid since 1909, at rates averaging 61:7, per annum for the i
During four hours of general debata | n#'*s# 15 drawn to provide the agency | | leven nded with 1920 t g te, 89, per a m, has
three members of the Commerce Com-| 70" the funding of the unpaid part of | ! F | e years e wit - pressn:. e, 55 P by
Investments mittee, besidea Mr. Webster, Kepresenta- | $703,000,000 spent for additions and bet- | L -_ been paid since April 1, 1917.
and’ Huddleston (Ala), all Democrats, | L./TenE to rallroad property during | N BAN ! EOOK VALUE AND EQUITY OF PREFERRED STOCK : The consolidated
. rston a.), all Democrats, |, = Y 1 ATIONAL K : € CO a
expressed oppositlon ta the bill.  Mr. | control, declarsd Robert 8. balance sheet of J 30, 1921, aft ivi fi this fi
Raybnrn, however, urged retention of S.nKerd, assistant to the chalrman of A Bank for { une 30, ’ er giving e ect to this nancing,
]| e soction which gz, “Wester wantea | the Association of JFutivay Txecutiven | !-"' H:;:'! d:s : ::'. :’;3-::'5:‘: vE ! ives the $2,500,000 89, Cumulative Preferred Stock, Series A, a
eliminated, ‘esterday  when shown the published | 8 f EET ! The Preferr tock
Contending the Government was | Statement of J. A. I1. Hopkins, chalrman of Business. EROSSES BROADWAY | ok value and equity of over 3830 per share. & ed Stosk I
bound by previots leglaiation to recog- | OF the Commitics of Forty-signt, that | | : 5 will be followed by $14,608,700 of Common Stock, on which dividends
30 Pine Street nize clalms growing out of “labor Ineffl- :;;;;nf‘;::ﬁ“-n'}'ﬁt,r'=ﬂn };ﬂr ﬁumﬂns' the in- | §! ! at the rate of 87, annum are being paid and which has a present
cieney,” Mr, Webstor aald passage of the of the rallroads to the Gov-| Q] L s e e et L R = U market 000
bill withott elfmination of the clause to| STAMERt was “not only fmproper but | S ! value of $12,125,000.

1 would do more than anything elss “to

which he objected would bes “a monstrous
repudiation of a eolemn contract.” At-
tacking the bill, Mr. Rayburn declared
tha rallroads were the “pampered pet of
the Government.'

“As long as Congress continues to
make advances to them they will aek
for more money," he sald, adding, "why
don%t they do something for themaselyes?”

‘Representative Mondell, HRepublican
teader, msserted emactment of the bill

hasten tha day when transportation rates

can ba reduced.” ment. e said that 1t was the sapald | | y 5 A 1y ’ L e . " : -
Ths benefit that will accrue to the | Portion of the latter expenditure for ex- | benefit of thels creditors to Albert W. | its books. He advised ail faqulrers yeu- | This 89, Cumulative Preferred Stock, Series A, is offered subject to the approvad of the stocs 1
general publje, he held, will be infinitely | tesalons, additions o terminals, new | Putnam o the firm of Winthrop & Stim. | WrAsy aftermoon that no information s holders and of the Public Service Commission of Maryland. All legal details in conpection

greater than that of the benefit to the
rellroads,

With amendments the Senate bill|And tools which Mr. Hopkine declared | : fork (Ot i clakiny - 3 ‘ork, s f e Bankers.
which would maks §1 006 000.000 avail- | to be dishonest bscause not pafd out of | l‘h.-I New ¥ |.r".‘.. - .rb Market Asso 4Itl V| made, which, la sald, would be a met- York, Attorneys for the Banler
able through the Wnr'l"h;n.ncle Corpora- operating expennses, Ir-l..)'u Ing announcesnent of Ilts asslgn- tor of three or four days,

" . - . ment. X r T W the axchange
tlon for stimulating exportation of agri- It is precinely because these expandl- AEW < oo Sl The flrm, mombers o o axchange |
cultural products :M passed m:,m,';? tiires represent new Improvements,” mml : in & pe Ll:ﬂn:’-i:-rﬁ’f:-‘:t“?dr \:FT':;: sines  August 3]2.' 15& i:-omt.-z. s of

Mr, Binkerd, “the coet of which should | . e syt PO *| George M. Woolsey, rid  member ; | Ch &
s ¢ ' ase & Company

the House, Only twenty-one Représen-
tatives voted against the blll, while 314
veted for it

The Houss sliminated Senate sectlons

fundamentally dlshonest” because “mon-
e¥s spent to repince wornout sguipment
or other depreclotlions In no wise add
to tha value of the property, but are a
necessary expense of upkeep.”
Referring to the recent memorandum
of the Director General of Ralflways to
the President, Mr. Hinkerd pointed out
that the rallrosds purchased from the
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TRIPPE & COMPANY
5 MAKE ASSIGNMENT

[Stack Exohengs and Curb)
Suspend Firm.

Government new cars and locomotives |
(l"ustl'l;l' l‘:r';mnxiﬁntnry $381,000,000 and| Trippe & Co. 15 Broad street, mem-
hat $763,000,000 was spent on additions | pers of the New York Stock Exchange
and betiermenta othe - . e ey

8 other than new equip- nrade yustemiuy an assigranent for the |

warabouses, new coal piers, additional

; ¢
#1806 braeks, dlenals, engine houses, shops son, lawyers, Tha firm was suspended

from the New Tork Stock Exchange and

o & provislonal bond of 3200
M) to hold untl] the scheduleg would be
filed the sasignes placed the frm's ox- |
mels at not more than 3360,000, consiste |

ho distributed over a serles of ysurs, that |
the Guvernment lias proposed the funding |
of thizs indebledness so ag not to require

the companies to pay for theae new Im- |

L
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statement s to the reason for the
fallure, The firm l2 understood to huve|
been interested at times heavily in cop-
per stooks, and one story of yesterday
was that its fnancial diMeultes were
the result of the decline in tha copper |
shure murket, |

Mt, Putnean sent a letter o customers
of the firm yvesterday advising them of
the neslznment. In that lettor he stated
that he had cngnged the firm of Lesiin
Banks & Co. to make an examination of

to the conditfon of the firm's affairs
wonld be avillable until the complets |
examiration of the bhooks had beon |

William J. Palmer and John J. Gillies,

PENNSYLVANIA OIL MARKET,

the Public Service Commisasion of Maryland.

FRANCHISES: All the Company's franchises are unlimited as to time
and no other company can enter the field without the consent of

Price 100 and accrued dividend

ALBANY BOSTON

Descriptive Cireular Furnished on Application

with the issuance of the Preferred Stock will be passed upon by Mesers. Haman, Cook,
& Markell, Baltimore, Atwwrneys for the Company, and b;

Spencer Trask & Co.

25 Broad Street, New York City

hes

Masten & Nichol

by Mesers.

19 Congress Street

CHICAGO Boston, Massachusetts
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