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111 Broadway, New York - ‘ Execator Trustee ]
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| o the fottousing Companies: Ofher Countrion. The Farmers' Loan and Trust Company
dirondack P & Light Co.’ . .
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American Power & Light Co. || holidax the most ntereing shipment Branch Office, 475 Fifth Avenue which contains over 145 of about 230 issues we now have on hand.
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American Thread
General Baking
Babcock & Wilcox

FREDERIC H.HATCH & CO.

ﬂ-DwW T-\'BGr 1"20
mamu.mm HIIU\ HUNTR!N.. Hrrsmun

Atlan.& Danv. 1st4s 1948
Hud. &Man. 1st4%2s 1957

Wolff& Stanley

Tel. Rector 2 72 Trinity P

Guaranty

Trust Co.

CLINTON GILBERT
2 Wall Streat, N. Y. Tel. 4843 Rector

Heptember 7. 1021,

Weisblum & Co.

Membern Conanlidated Stock
Exchange of Now York
announce this day the discontinuance of
thelr uptown office, 1340 Broadway, Loew

Buliding.

OLDERA O
AMERTCAN TU AND “I“fl"ﬂ
Firsl Moriguge 5% 30-Year Gold

Oetoher 181, 5
THIE 18 TO CHRATIFY THAT In_accord-
ante with the First orrx“n or Deod of
AMERLC TURE AND

TO THE

Trst. of THE

BTAMPING r'(mra\ﬁ‘ to  Colonial _ Trust
Com ( THE smrrram.-m TRUST
20 Y OF NEW ax Trustee,

datmt fluah-r 1at, iz, mn rnunr-\m bonds,
Now, 41, 370, 430, 403, 512, 704,
814 and QJ. ha v thin day, August 23rd,
1681, at_the office of the anid The Bauitable
Triwt Company of New York, besn denig-
natyd for redetipfion at 10046 and acorued
Interest on the tat day of October, 1021, upon

presentation and the surrendsr thersof, with
sl unpald couponm, to anid T o0, Inter-
ont nn rhn above bonds will cen Oetober

18t

TR mt'ar¢]1|1 “\ﬂr‘:'ﬂ"-r COMPANY
¥ Tusies,

By M, A, HIBRARD, Asalatant Secreta

AMERICAN n!'nn?mn

SAYO, T
\\ra:.-mn L. Wb Im"{.m
“d hereby osrtify that the above
‘wn ne o mtated,
-

BTA HI'?NG

Becrelary.
honds were
WITNERE my hand and

this !1rl! I‘lﬁ uf Auwi 1021,
FREDERICK C, .n.mt.

Notary Publie Righmond cn.
Certificate tilod In New York Un 'h'o Hl
Tegloter's Offioe No a00T.

i extires March 80, 1923,

In mceordanca with the abnove ceriificats,
the rmaarlllnc:t Wil redeem the above num-
borod butide 100 and scorund Intereat to
Oatoler 1at, , on and lﬂ" that date,
when mmltlﬂ mlh lll m L
Om.

s
1“:5: bm’lnmi? ‘rm. O
By LYMAN RHOA ss, Viea-Trouidont.

673 In the preceding year. With the
elimination of those {tems, the showing
for the stock In 1020 would be §4.56 a
share, against $2.27 in 1819,

Main items of ths corporate income

statement as follows with
1919:

1020, 1min,
*Total Income L1082 §4.081.740
fIntorest, rm!tlll tax. 3027180 2,700, 800
Not income ...... . 2,951, 014 1,800, 880:
Additlone Ind b.‘l r- 5,080,505 Earsade

TOATVI® . oiuasss 2

Deflelt ovisesarsarnes an.mee 113!

*Tncludes llrldlr non- mutlng Income dehit
balance for r-unw rlor to January 1, 118,
amounting to nn mecount nnd
eredit balance of isa" 118 In 1010,

tinciudes expenses prior to January 1,
1018, nmnun;iial to llu 428 In 1020, and

$470.850 1

J. L, Lancaster and Charles L.
Wallace, receivers of the roal, state
that expenditures for rond and equlp-
ment aggregated $7.4834.407, of which
$2,989,564 was appropriated from in-
come and funded debt (ssued for the
romainder, The funded debt in 1920
underwent a net Increase of $4,421,149,

Due to inoreased rates and traffic, the
road's frelght revenuea for the year ex-
cemled those of 1019 by §2.868,434, or
1215 per cent. Passenger revenues In-
creamsed 1827 per cent, dus mainly to
continued heavy traffie "to and from the |
Texas and Loulslana oll fields.

CONSOLIDATED EXCHANGE.

A conglderable portlon of wide Initial

—
—

Improvement was swept away by reallz-
Ing sales durlng the final hour of wyes- |
terday's trading In  the Coneolidated |
Stock Exchange, reduced short commit- |
ments belng an added factor for a late |
downward'swing. Recessions from high |
marks were a paint to 3 points, follow-
Ing enrly advances avernging 2 to 7 per
eent. in active Industrinls. Mexloan
Patroleum lod both movements, first ris-
Ing 71 to 112% and then lnter declining
to 10054,

Genernl Asphalt was bid uyp 3% at the
maximum to 50, Internationn] Harvester
34 to %0, Amorlcun Sugar 34 to 8304,
Fan American 3 to 40%, Tobaceo Prod-
ucts 1% to 8A%, Crucible Steel 3% to
60%, United tes Stesl 1% to TTW,
Sinclalr Ol 2% 1o 2074, TranscontMental
1% to 7%, Cosden 244 to 2414, United
States Rubber 3% to 40814, Tnternational
Paper 2 to 45, Sears-Roebuck 24 to
681, Kelly-Springficld 2% to 421
Baldwin Locomotive ross 28 to 81,
Btudebnker 215 to 76%, American Inter-
nutlonal 23 to 324, Atlantle Gulf 1%
to 250, American Bumatra 214 to 474,
Utah Copper 34 to 451, Anaconda 2%
to 371, American Smelting 214 to 38,
Southern Pacific 144 to 78, Reading 1%
to 68% and Northern l"lullc 2 to T4Y.

FINANCIAL NO! m.

J. Brown, forme wllh w
s repromenting Hﬂ{. a“o.;m y

Fred
White,
1. M. Grant & Co. have Just lasved w olr-
oular describing  some  twonly Isapes of
munieipal  securitien, Including ﬂmmu
. maturities, &e, ‘l“hty nre exempt

statemen
! inxan,

from Foderal Incom

Lawrence Chamberialn & Co. are
uting to investors a spacial circular ﬂ
1y nnrll municipal bhond luun
B M) per cent. and free mn
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They manufacture and sell direct to the con-

su

The measure of their success is the margin
between selling price and operating costs.

spite high labor and material prices throughout
t e war and the post-war periods, nearly all of
these companies have been able to meet interest
and dividend requirements.

Now, with labor, fuel and other operating
costs declining, earnings are showin
improvement and prices of public utility securi-

They have no

ge inventories to write off.

ties are advancing.

We believe now is the time to buy Public
Utility securities, while their prlms are still low
enough to yield from 614 to 87
ment. For the day of these h1gh interest returns
on investments is almost gone.

('ircular of recommended Public
Utility Securities on  request.

Dominick & Dominick.
Members N.Y. Stock Exchange
Phone Rector, 2020

TR (S R LA

115 Broadway

CHICABO,
Ohleago murface Nnes have averaged

Mextco Ciry, Sepl.
| workers are roturning to the Tamplco
of! district, where operations have be#n
resumod as a result of the agreament
reached lagt week betwoen large Amer-
fonn ol companies and the Maxican Gov-
ernment.

Production taxes, which covered l’\- les
made on oll held in storage by American
ecompanies In Mexico,
mnjority of the companlon yesterday, ac-
cording to an unoffMclal statement to the
Mwnmmr Excalsior,

TMI.I.EY PROFITS HUGE.

surplus stock on hand;

De-

—

marked

on your invest-

WORK STARTING AGAIN
IN MEXICAN OIL FIELDS

Hundreds of Workmen Re-
turn After Settlement.

§—Hundreds of

weregpald by a

Chieago Lines Earn $1,000,000 a

Month This Year.

Bept.

f.—Profita of the

mors than o milllon dollars a month

Ner

number

this vear, the total for the first seven
months belng $5,512,616.
the largest over earned,
eports filled with tha lllinols eommaerca
commisslon,
Reduced operating axponses were de-
clared responsible for the showing, a

This profit Is
aocording to

of parsengers  balng

# transported than lnat year,

/

[ DISCUSS NEAR EAST TRADE.
Export Men Not Unduly Optimistie
Over Outlook.

Business conditions in the Near East
were discussed at n Juncheon of the
Export Managers Club of New York In
the Hotel Pennaylvania yesterday. Har-
old Worthington, who has Just returned
from the Levant, was not optimistio of
the present business outlonk thers, al-
though he expressed hope for the fu-

ture.  Greecs, he sald, waa so heavlly
taxed ns a result of the present war
with Turkey, that there s virtuslly
no Import business save In rloe, sugar,
flour nnd & few other food stuffs. Trade
In Constantinopls was almost nt a stand-
wtill, he declared, Mr., Worthington re-
ferred to Egypt ns s porsiblo market
for American textile goods.

GERMAN DANK STATEMENT.

BenuaN, Sept. 6.—The statement of the
Imperinl Bank of Germany as of August

31 shown the following changes:
Marks,

Total eoln and bulllon M:r'uod 67,501,000
Gold duoreased .. B 830, 000
Treasury notes decrensed. .... .. 600,444,000
otes of other banks decreased. 2,570,000
e discounted Im‘n-ud . 12,744,000
a8 decrensed. .. ‘3D.UN
fivestments decrensed 003,000
Othar securities decreased. R0, 000
Notés In elreulation Inf'rul-d 2% 1A, 000
A Inereased ., 1500 e

Other Hnbilition fneronss | Syl PO
..

el

l A cfipy of our September Investment Bond Circular will
| be sent to investors upon request. Ask for Circular B-r1r,

| Harris, Forbes & Company

Pine Street, Corner William, New York

Harris Truet and Savings Bank

“Yarris, Forbes & Company I
Ineorporated Bond Depariment
Boston
I1l
=
BROKERS, ATTENTION
TAX EXEMPT IN THE STATE OF NEW YORK
Municipality Rate Maturity Vield We offer tor quick decision a portion ot treasury stock,
City and County Bonds 89% Cumulative Preferred, with a bonus of Common Stock.
oty ot Niagara Prlls, N Y. b e i We expect to distribute this stock simultaneously through
o A Bl Trg. 5.5 e -l P cooperation with brokers in important cities. 1f vou are in- }
¥, Cpn, 0.00¢ . B.10% 3
Gty of ;r:ﬁ'nt\\fmﬂ N. Y. Cpo. 3.7 5.96%-5.15% terested, state amount of allotment you want protection on. ]
City of lhrm-li Cpm. B, B.50%-5.10%
City of Olean, N. ¥ pn, 6. BLADE-5, 307
City of 'I'mwmdn. N. Y. Cpn. 8.60¢ na- nu BAO%-0.20%

9 &

Village, Town and District Bonds
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|
[
|

NS4 1544
T 1T
168381051
1h27-1935
103121043
1H23- 1626

Tawn nf Mamaroneck,

Town of tend, V \
Village of senrield u;wm.- Tk et
Village of Plermont

“'illln uf nmmnun, N. Y.
Village of Ilon, N. ¥.

3

'3!33:
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Aq.n-qn!n
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Deaoriptive circulars on above and other lasues senf on reguest for [

Prado Motors Corporation

ROOM 461
200 Fifth Avenue, N. Y. C.

RRIFIELD

Weekly Market Letter

on request.
TR )
Members New York Curb Market

SPBC%@

PRICE TREND CONTINUES U'P thlh'lilh!tl on June 1 the Increnss fr;r the

ESTABLISHED 1903

l‘n-'m E, B 1”"1! & I‘Im“l

! MANUFACTURING
'l'wml) Yeur
Bonds,

| three months amounts to 4.4 per cent. »
5 BROAD ST. NEW YORMK,
|  Prices, however, aré atill 12.4 per Telephone Prosd 7171,
Slight Advance "' ‘“."“’ B8 I8 | ot Yower than on Junuary 1 and 3"-13| SERSEEE
June and July, per cent. below the level of Septamber |

1 of last year. The decline from the

For the third consecutlve month the
trend of prices In August showed an up-
wird alant. The advance last month
was not so great as In the two pre-
coding months, but prices at the end
of the perlod, nevertheless, showed an
increase. The Index number of com-

modity prices reported by Bradatreet's

nn of Heptamber 1 showed a galn of [having been taken over by the State

vy ﬂl'ﬂ“‘ tenths l\\' one per cant, over | Compiroller at the request of {ta dl.
foommpmesd with the low ce. s reclena

poak point esinbllshed by Hrud!rrort’ul
Index number In February of last year
Is 47 per cent ;

| BANK TN JACKSONVILLE ('l..osrnl THE EQUITABLE
JackpoNvILLE,  Win, Sepl.  §.—The | TmJST COMPANY

Guaranly Bank and Trust Company of NEW YORK A
this city, falled to open Its doors to-day, or

Avguet 20,

EMPIRE TR

CORPORATION
=inking Fund i
October 1, 1034,

glvem that 'he unders
under the Firat Mort=

1, 101t securing the
above  deeoribed,  will,

V. of aald mortEage,
ponmis up to Noon, Hats

tha sale to 18
A price

. ot walfls

he sum of
funds to

for

t ‘: |r~jnrl any or all

T 1:-“:‘ t

11.‘ H. F “?!1T\EY
Aspt, Trust Offtées,

1921,

|
| Paund columns of THE NEW YORK

HERALD

recoLe

An  advertisement in

ing gour

ﬂ
the Lost and

offern a veal possibiley ‘of

lost properip. |




