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Fina} Prices Show Decline of
1 109 to 160 Points From
Wednesday’s Close.

A selling movement mno le=s violent
thun that begun late on Wednesday
swept bulls off thelr feet yesterday and
forced the cotton market 100 to 190
points under the preceding close, or more
than $1% a bale down from the peak
of the reecert upward movement The
sharp breai of about 150 penny points
in Liverpool befors the local opening so
unsettled confldence here that the flrst
call was greater by pressure from all
gldea and In heavy enough volume to
carry the market 90 to 160 polnts net
lower with starting sales. Many stop
loas  orders had accumulated slnce
Wednesday's lute limit break of 200
points and thelr execution gave the mar-
ket a decidedly unsettled undertone.

The mariet recovered about 50 to 80
polnts scon after its opening, but the
rully was not maintoined when it be-
came known that outside sentiment had
shaped itself to the idea that the recant
rlse had been too rapld and that it was
not wirranted by conditlons, There were
several bulges of good slese during the
sesslon, one In the early afternoon tak-
Ing some months about §6 a bale over
the sarly low. but the final result showed
2 declne of 109 to 160 points from
Weldnesday's closing. The local spot
market was off 110 points to 18.65 cents
& pound.

The roport of the Censuz Bureau,
whicl, showed a totel ginning of 481,783
from the new crop until September 1,
ezalnst 351,569 balea In  the corre-
sponding 1920 period and 142,625 bales
in that of 1919, arvoused [itle Intevest,
traders gonerally belng engrossed In
studying technical conditions and spot
news from the cotton belt. The late
Increase In Southern selling yestorduy

~was connectsd with reports that South-

ern banks were susgesting the wisdom
of taking advantage of current levels to
e holdings of actual cotton.

The weather situation wus regarded
as o standoff. Private wires from Texns
gtated that ralns were lowering the
grade of cotton still in the flelds, At
times In yesterday's trading a fair de-
mand from trade interests was in evi-
«ence, nithough the greatér portion of
the buylng came from Wall Street
shorts taking profits, The investment

and speculative demund that curried the |

market above the 22 cent leve] earlier In
the weel, however, wra absent, which
aceounted for continued weakness and
unsettlement.
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NEW ORLEANS, Sept. 8.—The cotton mar-
ket closed barely step to-day at a net
ﬁh:lns:

decline of 154 to 168 polnts. Oe-
tober, 179000, ; December, 18 .-'ic i Junvary,
16.27¢.; March, 18.47c.; May, 185.36c.. BSpot

steady, middling, 18¢.
SPOTS.
The local market for spot cotton was qulet
and 110 lowoer st 18.6% for middling: sales
- Bouthern spot markets follow: Galvis-
ton qulet, T8 _lower at 18.75; sules 1,508
bries, New Orloans steady, 200 lower at
18.00; wales 1,625 bales,  Moblle nominal,
100 lower at 17.050; aales 4, VRNIA N
quict, 100 lower at 18 50. eales nil, Nm falk
qulet, 70 lower at 1B8c.; sales 52. Ausgusta
stoady, 100 lower at 18.00; sules 231, Mem-
his steady, unchanged at 19e.; anlea 1,000,
wlnn ateady, 113 lower at 18.25; salvs
Little Roelk qulet, 160 lawsr at 18
I-lhm 617, Dallas steady, 120 lower at 17.00;
5,730.  Montgomery tirm, 125 lower
Tt 17. 'm. eales nll., Fort wortl stendy,
wer at 17.85; rales 2,431 bales,
LIVERPOOL. -
By the Associated Press.
LIVERPOOL, Scpt. 8.~Tha Liverpool cot-
ton market has for several days been in-
temsaly coxelted, owing to the vislent fluctu-
atlons In quotations. Nothing like It has
experienced in pecent years, Prices
advanced by leaps and bnumls ll I result of
wlldly speculative buying 1 quariers,
plus oxtensive coverl ¥ ﬂp(-l‘Morl.
fe market this morning contlimed Irrog-
ular and unsettled. TI’ricos hroke over n
Fundred polnts, after which traders seemed
inelined (o adopt n walting policy pending
more setiled conditions.

ot cotton s large businesn deing |t 1110
rnlma decline; middiing, 12.63d.
bales: Amerlean, 10,000,
600 “neluding” 2,000 American.
Wﬂnﬂ excited at 148 te 167 polnts deciine,

Closed barcly ntasdy at 14\‘i Lo 1-3 Tujntl
decline,  October, 12.50; Deecomber,
January, 19.28: March, 12.03; May, 11. SH.
anchcnter: Yarna offers too low; cloths
uyers hold off
COTTON STATISTICH,
Yeaterdny, Last wi. Last yr,
)i.!\ﬂ 10,055 £
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nterlor shipm'ts 22,202 9,008 6,808
e Yo REVIVAIS. .. ..ias 480
COTTONSEED OIL.
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Balvay.......... & Ok, 19037  guiy 100)
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