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riculture. To the farmer has come
the earller and the heavier burdens
of readjustment. There s actual de-
pression In our agricultural indus-
try, while agricultural prosperity Is
absolutely essentinl to the general
prosperity of the country,

Congress has sought very earnest-
Iy to provide rellef. It has promptly
given such temporary relief as has
been possible, hut the call is Insis-
tent for the permanent solution. It

ia ipevitable that large crops lower ;

the prices and short crops advance
them., Nbo legislation can cure that
fundamental law., But there must
be some economic solutlon for the
excessive wvariation m returns for
agricultural productlon.

It s rather shocking to be teld,
and to have the statement strongly
supported, that 9000000 bales of
cotton, ralsed on American planta-
tions In & given year, will actually
be worth more to the producers than
13,000,000 bales would have heen,
Equally shocking is the statement
that 700,000,000 bushels of wheat,
rajeed by American farmers, would
bring them more money than a bill-
fon bushels. Yet these are not exag-
Ferated statements, In a world
where there arc tens of millions who
need food and clothing which they
cannot get, such a condition is sure
to Indlct the social system which
makes It possible.

In the main the remedy Yes in dls-
tribution and marketing, Every
proper envouragement should be
given to the cooperative markoeting
Pprogramme. This has proven
wvery helpful to the coaperating com-
munities in Eurcope, In Russia the
eooperative community has become
the recognized bulwark of law and
order, and saved Individunlism from
engulfment in soclal paralysis, Ultl-
mately 1t will be accredited with
the salvation of the Russian State,

There is the appeal for this ex-
periment, Why not try it? No one
ahallenges the right of the farmer (o
4 larger share of the consumers’
Pay for his product, no one disputes
<hat we cannot live without the far-
mer. He is justified In rebelling
agalnst the transportation cost
Glven a fair return for his labor
he will have less oceasion to appeal
for financia! aid: and given assur-
ance that hls labors shail not be In
waln, we reassure all the people of a
wroduction sufficlent to meet our
vwationu! requirements and guard
against disaster,

The base of the pyramid of civili-
gat'on which rests upon the sofl s
shrinking through the drift of popu-
latlon from farm to clty. For a
generntion we .nve heen express.
ing more or lessa « y~ern about this
tendency. Eeconomisis have warned
and etatesmen have deplored. We
thought for a time that modern
convenlences and the more intimate
contact would halt the moveient,
but It has gone steadily ‘on. Per-
haps only grim necessity will cor-
rect it, but we ought to find a less
drastic remedys, »

The exlsting echeme of adinsting
freight rates has been favoring the
basing points, untll Industriea are
attracted to some centres and re-
pelled from others. A great volume
of uneconomie and wasteful trans-
portation has attended, and the cost
Increased accordingly, The graln
milling and meat packing industries
afford ample illustration, and the
attending concentration s readily
apparent.

The mennces In concentration are
not limited to the retarding influ-
ences on agriculture. Manlifestly the
conditions and terms of rallway
transportation ought not be permit-
ted to Increase this undesirable tend-
ency. We have a just pride in our

great citles, but we shall find a
greater pride [n the nuatlon, which
has a larger distribution of Its pop-
ulation into the country, where com-
paratlvely  self-sufficlent smaller
communities may blend agricultural
and manufaeturing interests in har-
monious helpfuiness and enbanced
good fortunea, Such a movement
contemplates no  destruction  of
things wrought, or Investment
made, or wealth Involved. It only
looks to a general policy of trans-
portation of distributed industry, and
of highway construction. to encour-
age the spread of our populatien and
reatore the proper balance between
¢city and country. The problem may
well have your earnest attention,

Tt has been perhaps the proudest
clalm of our American civilization
that In dealing with human relatlon-
ghips It has constantly moved toward
surh  Justlee In distriboting  the
profuet of human encrgy that It baa
{mproved continuously the economie
status of the mass of people, Ours
Has beent & hizhly productive focial
organization. On the way up from
the elemental stages ol society we
have eliminated slavery and serf-
dom and are now far on the way to
the elimination of poverty.

Through the eradication of Nlit-
eracy and the diffusion of edusation
mankind has reached a stage where
we mav falrly say that in the
Tinited States eguality of epportun-
ity hns heen attained, thoush all are
not preparcd to omh-me it. 'There
{8, Indenrd, & ton great dlverzence bo-
tween the economle conditions of
the most nand the least favored
classes in the community, But even
that diverzence has now come to
the point where we bracket the
very poor and the very rich togeth-
er aos the least fortunate classes,
Our efforts may well be directed to
fmproving the status of both.

While this set of prohlems {a com-
maonly comprehended under the gen-
eral phrase “capital and labor” it !s
renlly vastly hroader, It ia a ques-
tlon of socinl and economic organi-
zotton. Labor has become a large
contributor, through Its savings, to
the stock of eapital: while the peo-
ple who own the larzest individual
arervegates of capital are themselves
cften hard and earnest inhorera
Very often it is extremely difficult to
druw the lne of demarcation be-
iween the two groups; to determine
whether a particular Individual is
entitled to be set down ns laborer
or as capitalist. In a very large
proportion of cases he is both, and
wien he Is both he is the most use-
ful citizon,

The right of laber to organise is
Just as fundemental and necessary
a8 is the right or capital to organize.
The rizht of iabor to negotiate, to
deal with and solve its particular
problema (n an organized way,
throngh its choszen agents, is just as
essentinl as 18 the right of capital
to organize, to muintain ecorpora-
tions, to limit the Habilities of stock-
holders. Indeed, we have come to
recognize that the Umited lahilty
of the eltizen as o member of a labor
organizaiicn  closely parailels the
Hmitation 2y Uabllity of the cltizen
ag a stockholder n a corporation for
profit. Along th!s line of reasening
we shall make the greatest progress
townard solutlon of cur problem of
capital and abor,

In the case of the corporntion
which enjoys the privileze of limited
liabllity of stockholders, particularly
when engaged In the public service,
It Is recognized that the outslide pub-
lie hns a Inrge concern which must
be protected; and =20 we provide reg-
ulations, restrictions, and in some
enases detalled sunervislon., Likewiss
in the case of Inbor organizations we
mizht weli apply simi'ar and equal-
Iy well defined principles of regu-
Iatlon and supervislon in order to
conserve the public's Interests as
affected by thelr operations,

Just as It Is not desirable that a
corporation shall be allowed to Im-
pose undue exactions upon the pub-
lle, so It I8 not desirable that a

! Inbor organization shall be permitted

to exnct unfair terms of empioyment

or subject the public to actunl dis-
tresses in order to enforce its terms,
Finally, just as we are earnestly

secking for procedures whrereby to |

adjust and settle political differences

betwean nations without resort to |

war, so we may well look about for
means to settle the differences be-
tween organized capital and organ-
ized labor without resort to those
forms of warfare which we recog-
nlze under the name of strikes,
lockouts, boyeotts and the like.

As we have great bodles of law

carefully regulating the organization |
and |

und operations of industrial
financia] corporations, as we have
treaties and compacts among nations
which look to the settlement of dif-

ferences without the necessity of |

confliet in arms, so we might well
have plans of conference of common
counsel, of mediation, arbitration
nnd juduicial determination in con-
troversies between labor and carital.

To nccomplish this would Invelve
the necessity to develop a thorough-
rolng code of practice in deallng with
such affair, It might be well to
frankly et forth the superlor inter-

| est of the community, as a whole, to

either the labor group or the capital
eroup. With rights, privileges, im-
munitles and modes of organization
thus carefully defined, It ghould bLe
poasible Lo set up judicial or quasi-

judieial tribunals for the considera- |
tion and determination of all dis- |

pates which menace the public wel-
fare,

In an industrin]l eociety such as
ours the strike, the lockout and the
boycott are as much out of place
and as disastrous In thelr resuils as
is war or armed revolution In
domaln of politica. The same dis-
position to reasonableness, to con-
ciliation, to recognition of the other
aide’s polnt of view, the same pro-
vislon of falr and recognized tribu-
nals and processes, ought to make It
possible to solve the one set of ques-
tions am easily as the other, [ be-
lieve the solutlon ls possitle,

The consideration of such a pollcy
would necessitate the exercise of
care and dellberation In the con-
struction of a code and a charler of
alpmental rights, dealingz with
relations of employer and employee,
This foundation in the law, dealing
with the modern conditions of social
and economic life, would hasten the
building of the temple of peace in
industry which a rejolclng nation
would acclalm.

After each war unti] the last the
Government has been enabled to
give homes to Its returned soldiers,
and a large part of our setticiment

| aAnd development has attended Lhis

]

generous provision of land for the |

natlon's defenders.
There is yot unreserved approxi-
mately 200,000,000 acres in the pub-

Hie domain, 20,000,000 aecres of which |

are known to be susceptible of re-
clamation and made fit for homes
by provision for Irrigation.

The Government has been assist-
ing In the development of Its re-
maining lands until the estimated
inerease in land values in the frri-
gated sectlons f= full $500,000,000
and the cropa of 1820 alone on these

lands are estimated to exceed $100,- |
1'nder the law authorizing |

000,000,
these expenditures for development
the advances are to be returned,
and it would be good business for
the Government to provide for the
reclamation of the remaining 20,000,-
000 acres In addition to expediling
the completion eof prolects long
under way.

Under what is known as the coal
and gas lease law, applicable also to

| deposits of phosphates and other

miserals on the public domain, leases
are now belng made on the royalty
basls, and are producing large rov-
enues to the Government. Under
this legislation 10 per centum of all
royalties ls to be pald directly to the
Pederal Treasury, and of ihe re-
mainder 60 per centum 18 to he used
for reclamation of arld laads by lrri-
gation and 40 per centum ls to be

the |

the |

States In which the
reclumations are located to be uned
by them f{or school and road pur-
poses,

| These resources are so vast, and
the velopment I8 affording so reli-
able 2 basls of eéstimate, that the
Interior Department expresses the
bellef that ultirmately the present law
will add in royalties and payments

! paid to the
|
!

de

to the treasuries of the Federal
Government and the States contuin-
ing these publle Jands a total of
12 06,000,000 This means of
course gn edded wealth of many
times that sum. Those prospects
seem to afford every Justification

of Government sdvances in reclama-
tion and frrigation,

Contemplating the inevitable and
destrable incrense of population,
there |8 another phase of reclama-
tion full worthy of consideration,
There are THO00,000 acres of swamp
ond eutover lands which may be re-
claimed and made as valuable ns
any farm lands we possess, These
acres are largely loeated in Southern
Stetes, and the greater proportion is
owned by the States or by private
citlzens. Congress hos a report of
| the survey of this fisld for reclama-
tlon, and the feasibility Is estab-
litked, 1 gludly commend Federal
uld, by way of advances, where State
and private participation s assured.
ons of the
Government

Home making Is
greater benefits which

: can bestnw, Mensures are pending
| embodyineg this sound policy to
which we may well adhere, It
is easlly possible to make avall-
able permanent homes which will
provide In turn, for prosperous
American families, without In-

Jurious competition with established
activitles, or lmposition on wenlth
already aecqulred.

While we are thinking of promot-
ing the fortunes of our own people
I am sure there 18 room In the sym-
pathetie thought of Amerlca for fel-
low human beings who are suffer-
ing and dying of starvation In Rus-

| sla. A severs drought In the wval-
lew of the Volga bas plunged
15,000,000 people Into grievous

famine, Our voluntary agencies are
exerting themselves to the utmost
to save the lves of clilidren in this
area, but t Iz now evident that
unless relief ls afforded the loss
of lfe will extend into muny
milllons, America cannot be deaf
to such a call as that,

We do not recognize the Govern-
ment of Russia, nor tolerute the
propaganda which emnnates there-
from, but we do not forget the tra-
ditlons of Russlan friendship. Wa
may put aside our consideration of
all International polities and funda-
mental differences In government,
The blg thing Is the call of
suffering and the dving, Unreserv-
edly I commend the approvrintion

necessary to supply the American
| Rellef Administration with 10,000,-
| 000 bushels of corn and 1,000,000

bushels of sced grains, not alone to
| halt the wave of death throurh star-
| vatlon, but to enable spring planting
In areas where the seed gralns have
| been exhausted temporarily to stem
| starvation,

| The American rellef A¥ministra-
tion is dirceied In Russia by {2 mer
officers of our own armles,
fully demonstrated Its abillty to
transport oand  dlstribute rellef
through American hands wnout
hindrance or The time hns
come to add the Government's sup-
port to the wonderful rellef already
wrought out of the generosity of the
Amerlean private purse,

I am not unaware that wes have

| muffering and privation at home
When it exceeda the enpacity for
the rellef within th Ll i

cernad It will hnw J; l] convirdt
eration. It seems to me we s.\-‘mrd
be Indifferent to our own peart
promptings, and out of accord with
the spirlt which acclalms the Chrlst-
mastide if we do not glve out of our
national abundance to lighten this
burden of woe upan a people blame-

e

|

less and helpless in famine's peril,
re are o full score of toples
concerning which UL would be be-
cvoming to address you, and one
which 1 hope to make the subject of p
report at m later time, I have alluded
to the things requiring your earlisr
attention, However, I cannot end
thils Hmited address without a sug
gested amendment to the organie
Inw.

Many of us belong to that school
of thought which Is hesitant about
#lterlng the fundamental law,

I think our tax problems, the ten-
deney of wenlth to seek non-taxable
lpvestment, and the menacing In-
crense of publie debt, Federal, State
and munieipal, all justify a proposal
to change the Constitution so as to
end the issue of non-taxable honds
Nt action can change the status of
muny billons outstanding, but we

can guard against future encourage-

ana has |

ment of capltal's paralysis, while a
halt in the growth of publle indebt-
vdness would be beneficinl through- |
out our whole land. |
Such a change in the Constitution
musi be very thoroughly considered |
before submiseiom. There ought to |
te known what Influence & will |
have on the [nevitable refunding of
our vast natlonanl debt, how It will
operate on the necessary refunding
of 8tate and municipal debt, how the
advantages of natlon over State and
municipality, or the contrary, may

be nvoided. Clesriy, he States would
nat

dls

ratify te Lhelr own apparent
Ivantage, I suggest the con-
s tlon beecnuse the drift of wealth
into non-taxahble securitics is hinder-
Ing the flow of large capital to our
industries, manufacturing, agricul-
turnl and earrylng, until we are dls-
rouraging the very actlvitles which
meke our wealth.

Agrosable to your expressed de-
sire and in complete accord with the
purpeses of the executive branch o!
the Goverrment, there 18 in Wash
Ington, a=s gy happlly know, an in
ternationa] confﬂrenm now mos
earnestly at work on plans for th.
Umitation of armament, a nava
holiday and the just settlement o:
problema which might develop Into
cnuges of International dlsagreement

It {5 ensy to beliove a world hope
{s centred on this capital elty. A
most gratifying world accompliah-
ment Is not improbable.

PRESIDENT SENSES
 VALUATION DANGER
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pro tem. of the Senate, mounted the roa-
trum and took a seat by Speaker Gillett.
In a few minutes the Spealer rapped for
order, and Scnutor Cuirtalns named a
committes of five Senators to act ps An |
escort to the Presldent, conslsting of
Lodge (Masa.), Hiteheock (Neb.), Nel-

gon  (Minn.), &mmons (N. C.) and
Smoot (Utah): To represent the Houvs
Speaker Gillett narmed Reprnmnta.tiws

Mondell (Wyo,), Cannon (TiL), Camp-
betl (Kan.) and Gurrett (Tenn.). |

The door to the left of the Speaker's
rostrum was opensd and Gen. Pershing

| nnd his ald, Major Quackenmeler, headed

the column escorting the President.
When the Presldent mounted the ros-
trirm ha received an ovation which lasted
rear'y a minute, the gulleries leading in
the armianee,

A Inll foll over the nssemb'ed multl-
tude when the President started to rend
his addreas in clear, distinet tones, Fe
first wns applauded when he declared
this notlen Is now at peace with the
world and that thers s growing asaur-
anects of permianent pence.

When the P fent dwelt upon the
“Inseparable relntions which this nation
coruplea In worl! affalrs" the forsirn

Aplomnts and delegates a}mw--d the
keenenrt interest. They Hsnlaved
muech coneern during his I'Ir'!‘umlr.m af

the plan to fund the forelgn debts owed
this country.

HANAN

SHO

Sfor Men

DN

Sor Women

Shoes designed by
Hanan do not call
attention to your
feet, but to your
good taste. Protec-

tion from false and

fleeting fads is just
as much the re-
spansibility of a
Shoe Merchant as
the presentation of
the advanced and
assured fashions.

ELEVEN SHOPS THROUGHOUT GREATER NEW YORK

HANAN & SON

WEST 42d ST.

Raglans

Box-Backs

Ulsters

Storm Coats

Stern Brothers

(Between Fifth and Sixth Avenuc) WEST 43d ST,

All of Our Men’s
London Overcoats

Reduced ! |
$50.50 $69.50 $79.50

Rarely Are Such Fine. Imported |
Overcoats Ever Offered at
These Drastically Lowered Prices |

Those soft, decp-fleeced weaves in
which the looms of Scotland and
West-England lead the world—warm,
colorful, yet wonderfully light and
easy on your shoulders. Tailored by
a celebrated firm of London tailors
_in typical across-the-Atlantic models. |

MEN’S SECTION — THIRD FLOOR

- —

&

'|Il

Saks & Contpany
eAnnounce.a “Uery Special Sale of I

3,500 MEN’S
| Pin Seal Wallets, Hip Books

and Combination Pass Cases

—each embellished with solid gold mounting
and offered at a lihcraF saving
from the Regular Price

eAt 2.50 cAt 4.50
Pin Seal Hip Books of Pin Seal Letter Cases of a

fine quality, each mounted  very fine quality and of un-
with 14-karat gold. usual capacity. Trimmed

with 14-karat gold.
cAt 2,95

- CAt 5.00
Three-Fold Pin Seal "
Wallets—also combination Pin Seal Three-Fold

ook d I Wallets with pass compart-
pass books and wallets,  gene ricket pocket,and bill
made of Pin Seal, 14-karat

compartment. Mounted
gold mounted. with 14-karat gold.
Street Floor

BROADWAT

Saks & Company o s

METROPOLITAN
CLOTHES for MEN

The New
“PADDINGTON”

f.ondon-Made

INTER
VERCOATS and ULSTERS

are the finest now to be seen in the |
L English metropolis

. aobtainable in cAmerica only from Saks & Company

VERY type of coat now being worn in London.
Double-breasters that are typically English in the
rakishness ‘of their lines, single-breasters with the new
half-raglan shoulder, big ulster-type coats, and semi-
ulsters. All warm enough to encourage a man to
breast any storm with confidence! The cloths are those
blanket-like fabrics which only England seems able to
create, together with deep-pile coatings that have body
| enough to withstand the hardest usage.

The best Coats we ever received from England

At 49 up

Fifth Floor

Broadway gaks &@utn‘pal"g at 34th Street

— B




